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OBJIACTBH IPUMEHEHUA U HOPMATHUBHBIE CCBIVIKH

Hacrosimmas nporpamMmma y4eOHOM ITUCIUTUIMHBI YCTAaHABIMBACT MUHUMAIIbHBIE TPEOOBAHMS K
3HaHUSIM ¥ YMEHHSAM acCHUpaHTOB, oOyJaromuxcs B acnupanType HarmmonansHOTO
HCCIIEI0BATEILCKOTO YHUBepcuTeTa «Bpicmias mikosia skoHoMukw» (manee - HUY BIID), u
OTpEENsAeT COAEPKaHUE U BUJIbl YU€OHBIX 3aHATUH U OTYETHOCTH.

[Iporpamma mnpeagHa3HaueHa Uil MpeENoJaBaTeied, BEAYUIMX JAaHHYK JUCUUIUIMHY |
aCIMpPaHTOB.

[Iporpamma pa3zpaboTana B COOTBETCTBHH C:

° TpebGoBaHMsIM K mporpaMmam MOArOTOBKH HAYYHBIX U HAYYHO-TI€JarOTMYECKUuX
KaJpoB B acnupanType HanmoHnansHOro ncciaenoBaTelIbckoro yuusepcuteTa «Boiciias mkosia
SKOHOMUKHY,;

J O6pazoBarenbHON MpOrpaMMol « IKOHOMHKAY,

. VY4eOHbIM IJ1aHOM 00pazoBaTeIbHON MPOTPaMMBbl « DIKOHOMUKAY;

. [TaciopTom o6siacT HayKu « IKOHOMHKa» auccepranmonHoro coera HUY BIID no
SKOHOMUKE.

HEJN OCBOEHUSA JUCIIUITVINHBI

[lenpro TUCHMIUIMHEI SBISICTCS TIOATOTOBKA K cllade M clada KaHIUJIATCKOTO SK3aMeHa I10
CIICIMATIbHON JUCHUIUIMHE HAy4YHbIX crennanbHocTed 5.2.1 DkoHoMuueckas Tteopus, S5.2.2
MaremaTuyeckue, CTaTUCTUYECKHME U HWHCTPYMEHTAIbHBIE METOAbl B JKOHOMHKE, 5.2.3
PernonansHasgs u oTpacieBasg SKOHOMHKa, 5.2.4 @uuaHcel, 5.2.5 MupoBas 5KOHOMHKA B
COOTBETCTBUU C HAy4YHOW CIENUAIBLHOCTHIO TOJArOTABIMBAEMON HAay4YHO- KBaTU(UKAITHOHHON
paboTHI (AMCCEepTALINN).

Pe3yabTaTbl 00y4yeHHs 1O IMCHUIIIAHE

B pe3ynbraTe 0CBOCHHS AUCIUILIIMHBI ACIIUPAHT JIOJDKEH:

3HaTh: OCHOBBl MUKPOSKOHOMHUKH, MAKPOIKOHOMUKH, SKOHOMETPHKH U BHIOPAaHHOW HAyYHOM
CHEIUaIbHOCTH, CeMpUUIECKHE YePThl SKOHOMUKHN Poccuiickoii denepamm.

YMerb: KpaTko 3aUKCUPOBATh MUCHBMEHHO OCHOBHBIE ITYHKTHI OTBETA HA TMOCTABJICHHBIC B
OwyieTe BONPOCHI, YCTHO OTBETUTHh Ha BOIPOCHI OWJIETa W JIOTIOJHUTEIBHBIC BOIPOCHI TEpe/T
KOMUCCHEH.

Baangerb HaBbIKaMU MPUMEHEHHUS SKOHOMHUYECKOW TEOPUU M SKOHOMETPUYECKUX METOI0B
[P OCYIIECTBICHUHU MTPO(HECCHOHABHOM IeSATEIBHOCTH.

MECTO JUCIHUAILIUHLI B CTPYKTYPE OBPA3OBATEJbHOM ITIPOT'PAMMBI

Hacrosimas nucuuIuiiHa OTHOCUTCS K 0Os3aTeNbHBIM JMCLUIUIMHAM BapUaTUBHOM yacTu
o0pa3oBaTesIbHON MPOrpaMMBbl M OCBaUBAeTCs Ha 2 rojty oOy4eHHs B aCIHpPaHType.

CnenuanbHONH  JUCHMIUIMHE  OPEIIECTBYET  OCBOEHHE  CIEAYIOIIMX  JIUCIMILIMH:
DKOHOMHUYECKasi TeOpHsl, JKOHOMETPHKA.

IIporpamma «CrnenumanpHas JUCHMIUIMHA» AuddepeHiupoBaHa 1o o01acTsAM 3HaHUSA
HAy4HbIX CIEUaIbHOCTEH 00pa30BaTeNbHONW MpOrpaMMbl. ACHHMpaHT CcOaeT KaHJIUJAaTCKUN
9K3aMeH 10 O0IIel YacTy U OJHOM U3 yacTel (eciii COOTBETCTBYIOIIAst YacTh pa30uTa Ha pa3Jielsbl,
TO TO OJHOMY M3 pa3fejoB) B COOTBETCTBUM C HAYYHOM CHENMAIbHOCTBIO €ro Hay4yHO-
KBAJIM(HUKAIIMOHHOM paboTHI (UCCepTaLUm).

Hayunas cneuuanbHOCTh JHUCCEpPTAllMU  yTBEpKJIaeTcs AKaJeMHUYECKUM COBETOM
aCIMPAHTCKOM LIKOJIBI HAa IEPBOM T'0/1y 00yUeHHS.
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Conep:kanue (mMporpamMMa KaHJIHJAATCKOI0 IK3aMeHAa)
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Oo0mas yacTh

Yacts 1. MUKPOIKOHOMMKA

1.1. MapnBuayaibHOE NOBe/IeHNe: TeopHs oTpeduTeIst
[Ipenmourennss u mnoje3HocTb. BpiOop mnorpedurens. Crnpoc U CpaBHUTENbHAs CTaTHKA.
Hexomno3unust Caynkoro. MexXBpeMeHHbIE MPENNOYTeHUss M MHOTONEPHOIHBI  BBIOOP.
JleHexHasi OIIeHKa BBIUTPHIILIA TOTPEOUTEIS.

OcHoBHasi iuTepaTypa
Bopuan X.P., MukposkoHOMHUKA, IPOMEKYTOUHBIH ypoBeHb. CoBpeMeHHbIH moaxon, 1997, ri.
3-10.

JdonmosiHuTeIbHASL JIMTEpaTypa
[Munpaiik P.C., Pyoundensa [1.J1., MukposkoHomuka, 2001, r.3-4.

1.2. Teopusi BbIGOpa B YCJIOBHSIX HeOMpPeaeIeHHOCTH

(MuauBuayanbHO) palMOHAJIbHOE IOBEACHUE B YCIOBHAX HeompeneneHHocTH. Orkupaemas
II0JIE3HOCTh, OTHOLIEHHE K PUCKY. BBIOOD B YCIOBHUAX HEONPEAEIEHHOCTHU: CIPOC HAa CTPAXOBKY U
crpoc Ha pUCKOBbIM akTuB. lleHa mHdopMmanuu. Mepsl OTHOLIEHHUS K PUCKY U CpaBHUTEIbHAs

CTaTHKa IIpHU aHAJIN3C.
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Jlureparypa
OcHoBHasi iuTEpaTypa
Bopuan X.P., MukposkoHOMHKa, IPOMEKYTOUHBIN ypoBeHb. CoBpeMeHHbIH moaxon, 1997, .
12.
Jlono/iIHuTeIbHAS JTUTEpaTypa

[Munpaiik P.C., Pyoundensa 1.J1., Mukposkonomuka, 2001, . 5.

1.3. Teopusi noBeaeHUsI NPOU3BOUTE S (HEOKJIaccHUeCKasi Teopusi pupmbi)
Texnonoruu. IlpeacraBneHuss TEXHOJIOTUH Ha OCHOBE MPOU3BOACTBEHHBIX (DYHKUMN U (QYHKUIUN
u3nepkek. Bunapl uzgepxex. MuHMMM3aUMs H3AEPKEK M CBOWCTBA (YHKIMHM H3AEpKEK.
Maxkcumuzanuss NpuUObUIM M NPEIJIOKEHHE KOHKYPEHTHOW (UPMBI B KpaTKOCPOYHOW U
JOJITOCPOYHOU MEPCIIEKTHUBE.

OcHoBHas1 JiMuTeparypa
Bopuan X.P., MukposkoHOMHUKA, IPOMEKYTOUHBIH ypoBeHb. CoBpeMeHHbIH moaxo, 1997, .
17-21.

JdonmosHuTeIbHASL JIMTEpaTypa
[Munnaiik P.C., Pyoundensa 1.J1., Mukposxonomuka, 2001, ri1.6-8.
1.4. YacTuuyHoe paBHOBecHe (COBepPIIEHHAs] KOHKYPEHIIUs1)
Poinounslii ciipoc. [Ipennoxenre KOHKYPEHTHOM OTpaciid U 4YaCTUYHOE paBHOBecue. YacTuuHoe
paBHOBECHE B KpPATKOCPOYHOM U JOJTOCPOYHOM TEPCIEKTUBE. AHAIU3 TOCYAapCTBEHHOM
MTOJINTHKH.
Jlureparypa

OcHoBHas JiMTEpaTypa
Bapuan X.P., MukposkoHOMHKA, TPOMEXYTOUHBIH ypoBeHb. CoBpeMeHHbIH noaxo, 1997, ri. ri.
14-16, 22,

JonojiHUTEIbHAS JIMTEpaTypa

[Munpaiix P.C., Pybundensn J1.JI., Mukposkonomuka, 2001, rn.9.

1.5. HecoBepuieHHbIE PBIHKH, CTPaTern4yeckoe NMoBe/ieHHe U PhIHOYHbIE CTPYKTYPbI.
Crparernueckue B3auMOACHCTBUS U UX TEOPETUKO-UTPOBbIE MOeNH. OCHOBHBIE IOHATUS TEOPUU
urp (CTporo IOMMHMPYIOLIHME CTpPAaTeruyd, paBHOBecue Mo Homy, nnHamMudeckue Urpel U
COBEpILIEHHOE B MOJBIIpax paBHOBecHe). CTpaTermueckue B3auMMOJAEHCTBHS (UPM: MOJETH
onurononuit (Mogenu Kypno, IlltakensOepra, beprpana) u meronsl ux aHanuza. MoHoONoJus U
MOHOTIOJINCTUYECKAs. KOHKYpeHIsA. Moenu 1ieHoBOM AUCKpUMUHALMU. HecoBeplleHHbIEe PBIHKU
Y HEONITUMAJIbHOCTD.

OcHoBHasi lMuTEpaTypa
Bopuan X.P., Mukpo3’koHOMUKa, TPOMEXYTOUHbIN ypoBeHb. CoBpeMeHHbIH nmoaxoa, 1997, ri. ri.
14-16, 22,

JlonoJHUTeIbHAS JUTEepaTypa
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[Munpaiik P.C., Pyoundensa 1.J1., Mukposkonomuka, 2001, r11.9.

1.6. IlpoBaJibl PHIHKOB NPH HAJMYHHU IKCTEPHAJIHIA, 001IECTBEHHBIX 0J1ar U ACHMMETPHYHOI
HH(popMaLuH.
OkcrepHanmuu U HEdPGEKTHBHOCTh. [loAX0Apl K pemeHruto mpoOJeMbl: HOPMAaTHBBI, HAJIOTH
(cyocumuu) Ilury, TOpryembie pa3peiieHdss Ha BBIOPOCH, HWHTEPHAIU3AIUs BHEITHETO
BO3JICHCTBUS; BHEMIHKWE 3(PQeKTsl U mpaBa coOcTBeHHOCTH: Teopema Koyza. OOmiecTBeHHBIE
Omara. YcnoBue sddekTuBHOCTH, Npobiema Oe30mneTHuka. [1oaxoapl K perieHuto mpooieMsbl.
[IpoBanbl peIHKOB Tpu acuMmMmerpuu wuHpopManuu. Henabnromaemble XapaKTEpUCTHKH U
npoOiema HebIaronpusaTHOro orobopa. BapuaHTel pemieHus.

OcHoBHasi iMuTEpaTypa
Bopuan X.P., Mukpo3KOHOMUKA, TIPOMEXKYTOUHBIN ypoBeHb. CoBpeMeHHBbIN noaxoa, 1997, ri. r.
31, 33-34,

JdonmosHuTe/IbHASL JIMTEpaTypa
[Munpaiik P.C., Pyoundensa J1.J1., Mukposkonomuka, 2001, ri.17-18.

Yactb 2. MaKpOIKOHOMMKA

2.1. OcHOBHBIE NOAXO0AbI K MAKPOIKOHOMHMYECKOMY aHAJIN3Y IKOHOMHMKH. MaKkpo3KOHOMUKA
ex-post u ex-ante. Teopus u monutrka. KeliHcHMaHCKasi TIKOJA: MPEINOCHUIKH M OCOOCHHOCTH
aHanu3a. MoHeTapusM: NPEANnOChUIKH U 0cOOEHHOCTH aHann3a. HoBble KIIaCCHKHU: MPEANOChUIKI
1 0COOCHHOCTH aHau3a.

OcHoBHas1 JiMTeparypa
Pomep JI. Breicmias wmakpo’koHOMHKa: y4eOHWMK/ mep. ¢ anmi  llom Hayd.  pen.
B.M. IlontepoBuya. — M.: M3a. nom Beiciieit mkonbl 3koHOMuUKH, 2015, ri1.5.

JlonotHUTeILHAS JTUTEPATYPa
Yukenc M. MakposkoHomuueckasi Teopus. [lonxon auHamMuyeckoro oOIIEro paBHOBECHSI.
yueOHHK/ 1mep. ¢ aHri. noxa Hayd. pea. E. CunenbaukoBoil. — M.: U3a. mom "[leno" PAHXul'C,
2015.

2.2. PaunoHaJbHble 0XKMIAHUS M MaKPOIKOHOMHYECKAsl MOJUTHKA. Teopusi palmoHaIbHBIX
oxugaHuil. BosnelcTBUE HEOXKHAAHHOM W OXKUAAEMOW TMOJUTHKH Ha HSKOHOMHUKY (MOJEINb
HenosHOM nHpopmanuu Jlykaca). Kputuka Jlykaca. Moaenb AHHAMHYECKON HECOCTOSATEIbHOCTH
HU3KOUH(IAIUOHHON MTOJINTHUKH. Crioco65n1 pereHus poOIeMbI JTMHAMHAYECKOH
HECOCTOSTEIILHOCTH.
OcHoBHasi iuTEpaTypa

Pomep . Briciras MakposKOHOMHUKA: Y4eOHUK/ —Tiep. C aHIiI. Ilon Hayu. pen.
B.M. TlonrepoBuua. — M.: M31. ntom Beiciieil mkosbsl 3koHOMUKH, 2015, T11.6.

JlonoJIHMTeIbHAA JIUTEepaTypa
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Yukenc M. MakposkoHoMmuueckass Teopus. Ilonxon nuHamMuyeckoro oOIIEro pPaBHOBECHSL.
yueOHHK/ 1ep. ¢ aHri. noa Hayd. pea. E. CunensaukoBoi. — M.: M3a. mom "[leno" PAHXwul'C,
2015.

2.3. HoBoKeliHCHAHCKHU MOAX0] K aHAJIU3Y MAKPO3IKOHOMHYECKOI THHAMUKYU M MOJUTHKH.
bazoBas HOBas KeWHCHWAaHCKash MOJENb: (YHKIIMOHHPOBAHWE OCHOBHBIX PBIHKOB B MOJICIIH,
MOBEJICHUE JIOMOXO35HCTBA, (UPMBI M MOHETApHOM BiacTu B Mojaenu. DopmupoBaHUE
COBOKYITHOTO CIIPOCa, HOBOW KEMHCHAHCKOW KpnBOW DWIIIUIICa 1 MOHETAPHOTO MPAaBUIA B HOBOM
KEHHCHAHCKOW MOJIEIIH.

OcHoBHasi iuTEpaTypa
Pomep [I. Briciias makposkoHOMEKA: yueOHUK/ niep. ¢ aHri. [lox Hayd. pen. B.M. [TonTepoBuuya.
— M.: U3n. nom Briciieii mikosb! s5koHoMuKH, 2015, 1i1.6.

JdonmosiHuTeIbHAS JIMTEpPATypPa
Yukenc M. MakposkoHomudeckass teopus. [logxon AMHAMHUYECKOTO OOIIEro pPaBHOBECHSI.
y4eOHMK/ Tep. ¢ aHr1. moja Hayd. ped. E. CunensHuxkoBoit. — M.: U3a. gom "Jemo" PAHXuI'C,
2015.

2.4. Crabuan3zanuonHasi puckajbHas nojautuka. llemn guckanpHoit nomutuku. Bo3aeiicTeue
WHCTPYMEHTOB (prickampbHOM monuTuKU. KeifHcnaHckoe TOHMMaHKWe W albTePHATHUBHBIE B3TJISIBI
Ha JelicTBHE WHCTPYMEHTOB (PukapamaHckas >KBHBAJCHTHOCTh, JCHCTBHE WHCTPYMEHTOB B
mozenmn AD-SRAS-LRAS). B3auMocBs3b (uckaqbHOW TOJUTHKH U OFOHKETHOTO ACHUIUTA.
[TpoGnemsl omnpezaenenust OropKeTHOTO nedunuTa: (HaKTHISCKUH, CTPYKTYPHBIH M IIUKIMYECKUE
NedUIIUTHI TOCOIOIKETA.
OcHoBHas1 JiMTeparypa
Pomep /JI. Breicmias wmakpo’koHOMHKA: y4eOHWMK/ mep. ¢ anmi  llom Hayd.  pen.
B.M. IlonTtepoBuya. — M.: MI3a. nom Beiciieit mkosbl s3koHOMuUKH, 2015, r1.2, 5, 11.
JonoHUTeILHAS TUTEPATYPa
Yukenc M. MakposkoHomudeckass Teopus. [loaxon AMHAMHUYECKOTO OOIINEro pPaBHOBECHSI.
y4eOHHK/ Tiep. ¢ aHri. noA Hayd. pel. E. CuHelbHUKOBOM. — M.: Wzag. pom "Jlemo"
PAHXuI'C, 2015.

2.5. 'ocynapcTBeHHbIN 010/15KeT, MHQIALNSA U FOCYIaPCTBEeHHBbIN 10T, brojkeTHbINH qeguuut
u runepuH@isuus. bropkeTHslit qeuuuT u rocynapctBeHHbIN gonr MHasmus, 3KoHOMHUYeCKUi
pocT 1 npobsiema GUHAHCUPOBAHUS TOCYAAPCTBEHHOTO J10JTa. MeXBpEeMEHHOH MOAX0/] K aHATIH3Y
Oro/pkeTHOrO Jlepunura. MexBpeMeHHOe OI0JUKETHOEe OTrpaHMYeHHe NpaBuTenbcTBa. [IpaBuia
¢uckanpHOM TNOIMTUKU. B3aumMocBs3b (uckanbHOW W MOHeTapHOH mnonuTuku. HempusrHas

MoHeTapHas apupmeruka CapkeHTa — Yoiuteca. [InarexecrnocoOHOCTb TOCYAapCcTBA MO JIONTY.
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OcHoBHas JUTEPaTYpa
Pomep /. Bricmiass Makpo3’KOHOMUKA: y4eOHHK/ Tep. C aHIIL [lon wayd. pen.
B.M. IlonarepoBuua. — M.: U3a. nom Beicuieit mikomsl skonomuku, 2015, ri.10,11.
Jlono/iHUTe/IbHAA JIUTepaTypa
Yukenc M. MakposkoHomuueckass Teopus. [logxom OuUHAMHYECKOTO OOIIEro paBHOBECHSI.
y4eOHHUK/ TIep. ¢ aHriL. noj Hayd. pel. E. CHHeTbHUKOBOA. - M. Hzg. gom "Ieno"
PAHXwuI'C, 2015.

2.6. MoHerapHasi moJjuTuka. llenm W WMHCTPYMEHTHI MOHETAapHOW MOJUTHKH. MeXaHW3M
MPOBEJICHUS] MOHETapHON MOJMUTUKH. (OCHOBHbIE TPAHCMHCCHOHHBIE KaHalibl MOHETapHOMN
MOJINTUKU: TIPOLEHTHBIN KaHaJl, KPEAUTHBINA KaHall, KaHaJl [IeH aKTUBOB, BAJIFOTHBIN KaHas, KaHaJ
oxuganuil. CrpaTerun MOHETapHOW MONMTUKMU. TapreTupoBaHHe JI€HEKHOM  MaccChl.
TapretupoBanue BamoTHOTO Kypca. WHnsmuonHoe TtapretupoBanue. I[Ipaktuka u Teopus
uHpassuonHoro tapretupoBanus. [Ipasmino Teitnopa. TpancMuccuss MOHETapHOW MONMMTUKH U
COBPEMEHHBIN Kpu3uc. HeTpaguimonHnas MoHeTapHasi MOJIUTHKA.
OcHoBHas1 JIMnTeparypa
Pomep JI. Breicmias wmakpol’koHOMHKa: y4eOHWK/ mep. ¢ anmi  llom Hayd.  pen.
B.M. IlontepoBuua. — M.: U3a. nom Beicuieit mkossl 3koHOMUKH, 2015, r1.10.
JonoHUTEIbHAS JTUTEPATYPA
Yukenc M. MakposkoHomudeckas Teopus. [logxon AMHAMHUYECKOTO OOIIETO pPaBHOBECHSI.
y4ueOHMK/ Tiep. ¢ anmL. noxa Hayd.pen. E. CunensaukoBoii. — M.: U3n. gom "Jlemo" PAHXul'C,
2015.

2.7. Teopusi 3xoHOMHYecKOro pocra. Heoknaccuueckas MoJienb 3koHOMu4eckoro pocra Comoy.
CrunmuzoBanubie (aktel Kammopa (1963) um mocnemnue ¢aktel 00 SKOHOMHYECKOM POCTE.
AGcomoTHass U ycioBHas KoHBepreHuus. KoHBepreHuuss W aucrepcus AOXOJOB Ha Jylly
HacelleHUs: (- W G-KOHBEPreHIUH. DHAOTEeHHble Teopuu pocta. AK Monenb M oTcyrcTBHE
yObIBatomie ornaun otT macmradba. Moxenn pocta u joBymika O6emHoctu. Mognens Jlykaca u
mozenb R & D. Ilpupona 3HaHuii M JeTepMuHaHThl ero HakomieHus. Ctumynbsl aia R&D
nHHOBauMii. Monenb Pomepa sHAOM€HHOro TEXHUYECKOTro Mporpecca.

OcHoBHasi uTEpaTypa
Pomep /I. Boicmias makposkoHoMHKa: ydeOHHMK/ mep. ¢ aHri.  Ilox nHayd. pen. B.M.
[TonTepoBuua. — M.: M3a. nom Beicuueit mkossl s3koHomuku, 2015, ri.1,3.

JonosHuTEIBLHAS JINTEPATypa
Yukenc M. MakposkoHomuueckass Teopus. [lomxon AuHaMHUYecKOro OOIIEro paBHOBECHSI.
y4eOHUK/ Tiep. ¢ aHri. noj Hayd. pel. E. CHHeTbHUKOBOH. - M.:. HUzn. npom "[emno"
PAHXwuI'C, 2015.

Yactpb 3. IKOHOMETpPUKA
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3.1. OcHOBHBIE IOHATHS TEOPUH BePOSTHOCTEI
Cnydaiinple cOOBITHS W CilydailHble BeJWYMHBI. HempepblBHbIE W TUCKPETHBIC CIydaiiHbIe
BEJIMYMHBI U UX OCHOBHBIE YHCIIOBBIE XapaKTEPUCTUKU. Y CIOBHOE MAaTEMaTUUECKOE OKUIAHUE.
HopmanbHoe 1 OCHOBHBIE CBSI3aHHBIE C HUM paclpeieIeHusl.

OcHoBHas1 JluTEpaTypa
BepOuk M. [lyreBoauTens 1mo coBpeMeHHOW 3koHOMeTpuke. M.: Hayunas xuura, ¢.578-591,
2008.

JonosHUTeILHAS TUTEPATYPa
Marnyc A.P., Karenues I[LK., Ilepecenxnii A.A. DxoHomerpuka. HauanpHbli Kypc. — M.:
«enoy», 2000, 2001, 2004, 2007, c.445-471.

3.2. OCHOBHbIE OHATHS MATEMATHYECKOI CTATHCTHKHI
I'enepanbHasi COBOKYMHOCTh M BbIOOpKa. CTaTHCTUYECKOE OIICHWBAHWE. [OYCUHBIE OICHKH.
JIuHeHHOCTh, HECMEIIEHHOCTh, Y()(HEKTUBHOCTh U COCTOSATEIHLHOCTh OIIEHOK. MHTepBasbHBIE
oleHKH. MeTo i MaKCHUMAaJIbHOTO MPaBIOTIOI00MST ¥ METOI MOMEHTOB ISl TIOJIYYEHHS OIEHOK
MapaMeTpoB.

OcHoBHas JiMTeparypa
Bep6uk M. IlyreBomuTens mo coBpeMeHHOH skoHOMeTpuKke. M.: Hayunas kHura, ¢.578-591,
2008.

JonosiHUuTEIbHAA JIUTEpPaTypa
Marnyc {.P., KareimeB I1.K., Ilepeceukuit A.A. DkoHomeTpuka. HauwanbHblli Kypc. — M.:
«eno», 2000, 2001, 2004, 2007, c.445-471.

3.3. MHokecTBeHHAasl JIMHeiiHasl perpeccus
MHoxecTBeHHasl JIMHEHHas perpeccus. MeTron HauMMEHBIIMX KBAaJpaToB M €ro

reoMeTpuyYecKas MHTEpIpeTanus B MHOroMepHoM ciydae. Teopema ['aycca — MapkoBa miis
MHO>KECTBEHHON JMHEHHON perpeccun. KosdduimenT MHOKECTBEHHOH eTepMUHALIUU U €T0
coiictBa. Henpumenumocts ko3 duimenta qerepMUHaUM JUIsl OLEHKH KayeCcTBa MOJATOHKU
perpeccuy, MNpoxojdiied dyepe3 Hadaino KoopauHaT. Koa(p¢uimeHT MHOXKECTBEeHHON
JIeTepMUHAIMH, CKOPPEKTUPOBAHHBIN HA YHUCIIO CTENIEHEH CBOOOIBL.

OcHoBHasi uTEpaTypa
BepOuk M. IlyreBoaurtens mo coBpeMeHHOW skoHoMmeTpuke. M.: Hayunas kuwura, c.39-50,
2008.

JlonoHUTEIBLHAS JTUTEPATYPa
Marnyc A.P., Kareiues ILK., Ilepecenknit A.A. DxoHomerpuka. HauanpHblli Kypc. — M.:
«eno», 2000, 2001, 2004, 2007, c.60-69.

IIpouas Jsureparypa
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3. Konun Kamepow, IIpasun K. TpuBeau MukposkoHomeTprka: MeToabl U UX IPUMEHEHUE. —
M.: Uznarensckuii noM «Jleno» PAHXul'C, 2015, ¢.77-92.

3.4. IlpoBepka JMHEHHBIX THNIOTE3 /151 KO3 PUIIHEHTOB MHOKECTBEHHOI perpeccuu
[Ipenmonoxenne O HOPMAIBHOM paclpelesieHHH ciaydaiiHoi omuOku. [IpoBepka

THIOTE3 O KOHKPETHOM 3HAaueHWH KodpQuuueHToB perpeccun. llpoBepka rumore3 o
3HAUUMOCTH KOod(huimeHToB perpeccuu. JloBepuTenbHble MHTEPBAIBI ISl KOA(DPHUITUEHTOB
perpeccun. IIpoBepka rumnore3bl 00 ajnexkBaTHOCTH perpeccuu. IIpoBepka oOuiel aMHEMHON
TUIOTE3bl O HAJUYUM HECKOJIbKMX JIMHEHHBIX COOTHOIIEHHH MEXIy KOIPPHUIMEeHTaMU
perpeccun. Tectel Banbna, oTHOmIEHWS NpaBAONOA0OMI M MHOXUTENeW Jlarpamka s
IIPOBEPKU OOILIUX OTPAaHUUEHUH B KJIaCCUUYECKOI perpecCMOHHON MOAETH.

OcHoBHas1 JIMuTEeparypa
Bepouk M. IlyreBoamrens mo coBpeMeHHOW skoHoMeTpuke. M.: Hayunas kuwmra, c.51-64,
2008.

JonmosiHuTeIbHAS JIMTEpPATypa
Marnyc A.P., Kareimes LK., Ilepeceukuii A.A. DxoHomerpuka. HauanpHblli Kypc. — M.:
«Ieno», 2000, 2001, 2004, 2007, c. 70-80, 224-232.

IIpouas suTeparypa

3. Komuu Kamepow, [IpaBun K. TpuBean MukposkoHoMeTpuka: MeToabl U UX IPUMEHEHUE. —
M.: Uznarenbckuii noM «Jleno» PAHXul'C, 2015, c. 253-292.

3.5. ®uKTUBHBIE IEpEMEHHbIE
OduktuBHbIe (dummy) MepeMeHHbIE W WX HCIOJIb30BaHUE IS JAuddepeHIuanim

CBOOOJHBIX WICHOB M Ko3(duineHToB HakioHa perpeccuu. MccienoBaHue CTPYKTYpHOM
YCTOMUYMBOCTH KO3 uImeHToB perpeccuu ¢ nomoisto tecta Yoy (Chow).

OcHoBHas IuTEparypa
Bep6ux M. IlyreBonuTenb Mo coBpeMeHHON skoHoMeTpuke. M.: Hayunas kuwra, c.120-136,
2008.

JonoaHuTeILHAS JUTEPATYPa
Marnyc A.P., Kareiies ILK., Ilepecenkuit A.A. (2004), DxoHomerpuka. HaganbHblil Kypc. —
M.: «Jlenox», 2000, 2001, 2004, 2007, ¢.100-105.

IIpouas Jsureparypa

3. Komun Kamepow, [Ipasun K. Tpueau. MukposkonomeTprka: MeToabl ¥ UX MPUMEHEHHUE. —
M.: Uznarenbckuii noM «Jleno» PAHXul'C, 2015, c. 296-333.

3.6. Bb10op pyHKIHOHAIBHOH (hOPMBI MO/IE/IH
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Jluneiinast B JorapupmMax perpeccuss Kak MOJEIb C MOCTOSHHOW 3JIACTHYHOCTBIO.
[TonmynuueliHass MoOJeNb Kak MOJETh C TIOCTOSHHBIMH TeMIIaMH pocTa. BwiOop Mexmy
MOJIEJISIMU ¢ IOMOLIbIO TecTa bokca-Koxkca.

OcHoBHas MuTEpaTypa
BepOuk M. IlyreBoauTens 1mo coBpeMeHHOU 3koHOMeTpuke. M.: Hayunas xuura, c.120-136,
2008.

JonosHUTEILHAS TUTEPATYPa
Marnyc A.P., Karsiues ILK., Ilepecenkuii A.A. (2004), Dxonomerpuka. HauanbHblil Kypc. —
M.: «/lemo», 2000, 2001, 2004, 2007, ¢.100-105.

IMpouas surTeparypa
3. Komun Komepon, IlpaBun K. Tpuemu (2015) MukposkoHoMeTprka: MeToasl ¥ UX
npumeHenue. — M.: Uzmarensckuii mom «Jlemo» PAHXul'C, 2015, c. 296-333.

3.7. Omuoku cnenupuKAUN MOIETH

Cwmemenrne B oIleHKax KOA((UIIMEHTOB, BBI3BAHHOE HEBKIIOYEHHUEM CYIIECTBEHHBIX
MepEMEHHBIX. YMEHbIIeHHEe 3(PGEKTUBHOCTH OICHOK KOA(D(GUIIMEHTOB MPH BKIIOYCHUH B
Mozenb w3nuImHUX nepemeHHbix. RESET- Ttect Pamces nns mnpoBepKM THIOTE3bl O

CYIIECTBOBAaHUH YITYIICHHBIX IEPEMEHHBIX.

3.8 MyJIbTHKO/UINHEAPHOCTD
WUneanpHass W mpakTHueckas MYJIbTUKOJUIMHEAPHOCTh JaHHBIX. JluarHoctuka u

MOCJICJICTBUSl HAJU4YUsl MYJIbTUKOJUIMHEAPHOCTU JUIsl OIICHOK IapaMeTpoB perpecCHOHHOMN
Mozenu. Mertoibl 00pbOBI ¢ MYIbTHKOJIITMHEAPHOCTHIO.

OcHoBHas JiMTEpaTypa
Bep6uk M. IlyreBoauTtenb Mo coBpeMeHHOW sKkoHomeTpuke. M.: Haywnas kuwura, 2008,
c. 93-119.

JonoaHUTeILHAS JUTEPATYypa
Marnyc A.P., Kareiies ILK., Ilepecenkuii A.A. (2004), Dxonomerpuka. HaganeHblil kype. —
M.: «Jlenox», 2000, 2001, 2004, 2007, ¢.110-121.

IIpouas suTeparypa
3. Komun Kamepow, [Ipasun K. Tpueau. MukposkonomeTprka: MeToabl ¥ UX IPUMEHEHHUE. —
M.: Uznarenbckuii noM «Jleno» PAHXul'C, 2015, c. 296-333.

3.9. 'erepockenacTuunocTsb. O600mennnsiii MHK
Hapymienne rumore3sl 0 TOMOCKeAaCTUYHOCTH. [lOCHEeNCTBUS  reTepoCcKeNaCTUYHOCTH

JJI4 OIICHOK KOB(p(bI/ILII/IeHTOB perpecCun METOAOM HAWUMCHBIIUX KBaJApPaTOB. HpI/IMCHCHI/IC

10
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TECTOB JUIsl AMATHOCTUPOBAHUS reTepocKkenacTUUHOCTH. Koppekiys Ha reTepocKkeacTUYHOCTb.
Crannaprasie omuoOku B popme Yaiita. O600IEHHBIN METOI HAMMEHBIINX KBAIPATOB.
OcHoBHas MuTEpaTypa
Bepouxk M. IlyreBogmrens 1o coBpeMEHHOW skoHOMerpuke. M.: Haywnas xuura, 2008,
€.137-163.
JonosHUTEILHAS TUTEPATYPa
Marnyc A.P., Kareuues ILK., Ilepecenxnii A.A. DxoHomerpuka. Hauanpubiii Kypc. — M.:
«enoy», 2000,2001, 2004, 2007, ¢.150-163.
IIpouas suTeparypa
3. Komuu Kamepon, IlpaBun K. Tpuseau. MukposkoHomeTprka: MeToasl M UX IPUMEHEHHE. —
M.: Uznarenbckuii noM «Jleno» PAHXuI'C, 2015, c. 314

3.10. DOHIOTEeHHOCTH
[Tonsatue o0 »HAOTEHHOCTH. METOJ WHCTPYMEHTAIbHBIX TepeMeHHBIX. CHIIbHBIE U

cnabbie MHCTpYMEHTHI. Tect XaycMaHa POBEPKH AK30T€HHOCTH perpeccopoB. OO0OIIEHHBIN
METO]T MOMEHTOB.

OcHoBHas1 JIMTeparypa
Bep6uk M. IlyreBoauTens mo coBpeMeHHO# skoHOMeTprKke. M.: Hayunas kaura, 2008, ¢.202-
258.

JononHuTeLHAS JUTEpaTypa
Marnyc A.P., KareimeB I1.K., Ilepeceukuit A.A. DxoHomerpuka. HauanbHblli Kypc. — M.:
«eno», 2000, 2001, 2004, 2007, ¢.190-195.

IIpouas suTeparypa
3. Komun Kamepown, [IpaBun K. Tpuseau. MukposkoHoMeTpuka: MeTopl 1 UX TPUMEHEHUE.
— M.: Uznparenbckuii noM «Jlemo» PAHXul'C, 2015, c. 210-225.

YacTu 1o cnenuajabHOCTAM

Yactb 4. CienmajbHOCTh 5.2.1 IkoHOMUYeCKas TeopHsl

Pa3zjgen 4.1. MakpoIKoOHOMHYECKAsST TEOPHs

4.1.1. HeoknaccuyecKkasi TeOpHs IK30reHHOro pocra: moaeiab CoJioy

Hpe,[[HOJ'IO)KCHI/IH n JUuHaMHuKa MOJICIIN. TpaeKTopI/m C6aJ'IaHCI/IpOBaHHOFO pocTa. Bausaue

HU3MCHCHUS HOPMEI C6epe)I(GHI/II>'I. 3onoToe MpaBUJIO HAKOIUICHHA KallhuTalla. OcTtaTok COJ'IOy.

Mogenb COJ'IOY 1 OCHOBHBIC BOIIPOCHI TCOPUU POCTA.

OcHoBHasi iMuTEpaTypa

Pomep /. Bbiciias MakposKOHOMHKA: y4yeOHHUK/ Mep.  C aHIL Ilox Hayu. pen.

B.M. TloarepoBuua. — M.: M3a. nom Beicmieit mikomnsl s3koHOMUKH, 2014, 2015, ri.1.

Jlono/JiIHMTeIbHASA JIUTEpaTypa

11
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Yukenc M. MakposkoHoMuueckass Teopus. [logxon JUHAMHUYECKOTO OOIIEro paBHOBECHS.
yueOHHK/ mep. ¢ anri. mox Hayd.pen. E. CunenpHukoBoit. — M.: Mzp.gom "Jleno" PAHXul'C,
2015.

4.1.2. Monpean ¢ 0eCKOHEYHBIM TOPH30HTOM IUIAHHPOBAHUSI W TEPEKPHIBAIIMMUCS
NMOKOJIEHUSIMU.
Mopnens Pamces-Kacca-Kynmanca. [lpeanonoxenuss mozaenu. ONTHUMM3ALMOHHOE IOBEJIEHUE
JTOMAITHUX XO3AMCTB W (PupM. J[MHaAMHKa SKOHOMHMKH. AHAIU3 CTAI[MOHAPHOTO COCTOSHUAL
bnarococtossnue. MonaudunuupoBanHoe 30510Toe npaBuiio. I(P(GEKT CHIKEHUS HOPMBI
JTUCKOHTUPOBAHUS. AHamW3 BO3JIEUCTBUS  (UCKAIBHOW TOJUTUKM HA pPaBHOBECHE U
0J1ar0COCTOSIHUE.
Mogenb ¢ mepeKkpbIBalOIIMMUCS TokoIeHusMu (Moaens [laiimonpa). [IpeamoniokeHus: Moaenu.
OnTUMHU3allMOHHOE TOBEJEHUE JOMAIIHUX XO3scTB M ¢upMm. ArperupoBanue. JlMHaMuka
SKOHOMUKH. AHQJIN3 CTalMOHAPHOTO COCTOSHUSA. brarococtosiHue. Bo3aMOXXHOCTh TMHAMUAYECKOM
Hed(pGEKTUBHOCTH. AHaiIM3 BO3ACHCTBHS  (PUCKaJbHOW TMOJMTUKM Ha paBHOBECHE U
0J1ar0COCTOSIHUE.
OcHoBHas1 JIMTeparypa
Pomep JI. Breicmias wmakpo’koHOMHKa: y4eOHWK/ mep. ¢ anmi  llom Hayd.  pen.
B.M. I[lontepoBuua. — M.: U3a. nom Beicuieit mkonsl s3koHOMUKH, 2014, 2015, ri1.2.
JonosiHUTEILHAA JIMTEPaTypa
Yukenc M. MakposkoHomudeckass Teopus. [logxon AMHAMHUYECKOTO OOIIEro pPaBHOBECHSI.
y4eOHHK/ TIep. ¢ aHr1. noj Hayd. pell. E. CuHeTsHUKOBOM. — M.: WMzap. pom "Jlemo"
PAHXwuI'C, 2015.

4.1.3. HoBas Teopus pocra
DHJIOTEHHBIM SKOHOMUYECKUH pocT. Mojenn HaydHBIX HMCCIENOoBaHUN W pa3paborok. IIpupoma
3HaHMUN U pacxol pecypcoB Ha R&D. DHporenHble cOepekeHusl B MOICISAX HAKOTUICHUS 3HAHUH.
Mogenu HakOIJIEHUsI 3HAHUW U LIEHTPaJIbHbIE BOIPOCHI TEOPUU POCTA. MEXKCTpaHOBBIE pa3INyuns
B Aoxojax. Pacmupennas mozaens CoJioy ¢ 4eIOBEYECKMM KaIllUTaJOM. DMIIMPUYECKUE JIaHHBIE:
00BsICHEHUE MEKCTPAHOBBIX PA3JIMYUI B I0XOAaX U TEMIIaX pOCTa.

OcHoBHasi iMuTEpaTypa
Pomep . Beiciias MakposKOHOMHKA: Y4eOHMK/ —Tiep. C aHri. Ilog wHayu. pen.

B.M. TlonarepoBuua. — M.: M31. nom Beicmieit mikomnsl 3koHOMUKH, 2014, 2015, r.3.

JdonosHuTEIBLHAA JINTEPATypa
Yukenc M. MakposkoHomuueckas Teopus. [logxon AMHAMHYECKOTO OOIIEro pPaBHOBECHS.
yueOHHK/ mep. ¢ aHri. moA Hayd.pen. E. CunensHukoBoit. — M.: Hzn.gom "Jleno" PAHXul'C,
2015.
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4.1.4. Teopusi peajibHOIO 1€J0BOI0 IIUKJIA
OcHoBHBIE (PAKTBI OTHOCHUTEIBHO SKOHOMHYECKMX KojeOanuil. Teopuu kxonebanuii. OCHOBHBIC
MPUHIMIBI [OCTPOEHUS MOJIENIM PEAbHOTO JI€JI0BOI0 IUKJIA: ONTUMHU3ALMOHHOE IIOBEJIEHUE
JOMOXO3STUCTB U (PUPM B YCIIOBHSIX HEOINPEICICHHOCTH; MOKH B MOJEIH; MEXaHU3M «HMITYJIbC-
pacnpocTpaHeHuey; JOr-JINHeapu3alys paBHOBECHS U KAJIMOPOBKA MOJEIIH.

OcHoBHas MuTEpaTypa
Pomep JI. Beicmias MakpodKOHOMHKA: Y4eOHHK/ —TmIep. C aHri. [Ton wHayu. pen.

B.M. TlonTtepoBuua. — M.: M3a.10M Briciieit mkosnsl s5xoHOMEKH, 2014,2015, rn.4.

JdonmosiHuTe/IbHAS JIMTEpPATypPa
Yukenc M. MakposkoHomuueckass teopus. [logxon AMHAMHUYECKOTO OOIIEro pPaBHOBECHSI.
yueOHUK/ mep. ¢ aHri. noj Hayd. ped. E. CunensHukoBoil. — M.: U3n. nom "Jleno" PAHXul'C,
2015.

4.1.5. TpaauuuoHHbIe KEHHCUAHCKHNE TEOPUH KOJIeOaHU
ba3oBas keitHcHaHCKast MOJIETTh arpErUPOBAHHOTO CIIPOCA B 3aKPBITON M OTKPBITONW SKOHOMUKE.
AJNbTEpHATUBHBIC TPEINOJIO0KEHNUS OTHOCHTEIBHO J>XECTKOCTH 3apa0OTHOW IIaThl M IEH U
COBOKYITHOE TIpeyioxkeHue. Beimyck u uHGsAMA. Pa3BuTre moaxoaoB K MOCTPOCHHUIO KPUBOU
duuarca.
OcHoBHas1 JIMTeparypa
Pomep JI. Beicmias Makpo’koHOMHKa: y4ueOHWK/ mep. ¢ aHria.  Ilom Hayd. pem.
B.M. IlontepoBuya. — M.: 3. nom Beiciieit mkosbl s3koHOMuKH, 2014, 2015, ri1.5.
JonoJiHUTeILHAS JIMNTEpaTypa
Yukenc M. MakposkoHomudeckass Teopus. [loaxon JUHAMHUYECKOTO OOIIEr0 pPaBHOBECHS.
y4eOHUK/ Tep. ¢ aHrI. nmoja Hayd. ped. E. CunenbHukoBoi. — M.: MU3a. gom "Jemo" PAHXuI'C,
2015.

4.1.6. MUKpPOIKOHOMHYECKHE OCHOBBI HEMOJIHOI HOMHHAJIBHOM MOJACTPOIKHI
Mogens HecoBepuieHHOHM uHGpopmammu Jlykaca. MakposkoHOMHYECKass HOJMTHKA U
palMOHalbHBIE  OXUAAaHUA. Mojenb 1EHOOOpa30BaHUS B YCIOBUSAX  HECOBEPLICHHOM
KOHKYpeHIMH. Mozienu ¢ IoCTeNeHHON NoACTpoiikol neH (Moxenu Teiopa, @umepa, Kamunna-
Cnanbepa). LleHooOpa3oBaHue, 3aBUCSIIEEe OT BPEMEHHM HIM OT cocTosiHUS. WHGuaunoHHas
uHepuus. MoHeTapHas MOJIUTHKA B YCIOBHUAX HEMOJHOW MOACTPOMKH IeH. Poib HeGombmmx
¢pukuuid. PeanbHble >XECTKOCTH. Mojenu HECKOOPAWHUPOBAHHOTO TOBEICHUS U pealibHble
HEBaJIbPACOBCKHUE TEOPUHU.

OcHoBHasi lMuTEpaTypa
Pomep JI. Beicmmas makposkoHOMMKa: yuyeOHUK/ mep. ¢ anria.  llog wayd. pen. B.M.
[TonTepoBuua. — M.: M3a. nom Beicuieil mkoasl s3koHoMuky, 2014, 2015, rn. 1.

Jlono/JiIHMTeIbHASA JIUTEpaTypa
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Yukenc M. MakposkoHoMuueckass Teopus. [logxon auUHAMHUYECKOTO OOIIEro paBHOBECHS.
yueOHHK/ mep. ¢ aHri. nox Hayd. pea. E. CunenpHukoBoil. — M.: U3n. mom "[eno" PAHXul'C,
2015.

4.1.7. llorpedaenune
['mnote3a >KM3HEHHOrO IUWKIA M TUIOTE3a NEpMaHEHTHOro poxonaa. COepexeHuss U CTaBKa
nporenta. [TorpebieHne B yCIOBUSX HEOTPEICICHHOCTH: TUTIOTE3a CITy9allHOTO OJTY)KIaHHMSI.
N306pITOYHAs YyBCTBUTEIBLHOCTh M W30BITOUHASA TJAAKOCTh moTpedsieHus. Ponb orpannyeHuit
nukBugHOCTH. COEpekeHUsT U3 MOTHBA MPEIOCTOPOKHOCTH. [loTpebiieHne u cupoc Ha PUCKOBbBIE
akTuBbl: MoJiens Consumption CAPM.

OcHoBHasi iuTEpaTypa
Pomep [I. Bricmias makposkoHoMuEKa: yueOHuk/ nep. ¢ auriL. [lox Hayd. pen. B.M. [TontepoBuua.
— M.: Uzn. nom Beicuiei mkosbl skoHoMuku, 2014, 2015, rn.7.

JdonmosiHuTeIbHAS JIMTEpPATypPa
Yukenc M. MakposkoHomudeckass teopus. [logxon AMHAMHUYECKOTO OOIIEr0 pPaBHOBECHSI.
yueOHMK/ mep. ¢ aHri. noxa Hayd. pen. E. CunenpHukoBoi. — M.: U3a.mom "Jlemo" PAHXwuI'C,
2015.

4.1.8. UuBecTHIINH
PentHas cTOMMOCTP M W3ACPKKH HWCHOJb30BaHUs Kanutana. CrtouMocTs (upmbel. Monens
WHBECTHUIUHN C M3JEpKKaMu peryaupoBanus. (| ToOuna u nHBecTHIMH. VIHBECTUIINN B yCIOBUSIX
HeornpeaeneHHoCcTH. HecoBepieHcTBa GMHAHCOBOTO PhIHKA M MHBECTHUIINH.

OcHoBHas JIMTEepaTypa
Pomep JI. Beicmias MmakposkoHOMHKa: ydeOHUK/mep. ¢ aHria.  Ilog wayd. pea. B.M.
[TonrepoBuua. — M.: U3a. nom Beiciiel mikossl 3koHOMuUKH, 2015. T'1.8.

JonoJiHUTeILHAS JIMNTEpaTypa
Yukenc M. MakposkoHomudeckass Tteopus. [loaxon AuHAMHUYECKOTO OOIIEro paBHOBECHS.
yuyeOHHK/ mep. ¢ aHrL. moj Hayd. pea. E. CunensnukoBoit. — M.: Usn.nom "Jleno" PAHXul'C,
2015.

4.1.9. Be3paGoTuna
Teopun 6e3pabortunpl. Moaens >gdexTuBHOI 3apadoTHON miatel. Monens Illanupo-Cruriaumna.
HesBuble koHTpakThl. MoJsienu uHcaiiaepa-ayrcaiinepa. I'ucrepesuc. Monenu noucka u noaoopa
COOTBETCTBUH.

OcHoBHasi iMuTEpaTypa
Pomep /. Briciiast MmakposkoHOMuKa: yueOHuk/ nep. ¢ auri. [lox nayu.pen. B.M IlonrepoBuua. —
M.: U3xa. nom Bricmiei mkoasl skoHoMukH, 2014, 2015, ri.9.

Jlono/JiIHMTeIbHASA JIUTEpaTypa
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Yukenc M. MakposkoHoMuueckass Teopus. Ilogxon JuUHAMHUYECKOTO OOIIEro paBHOBECHS.
y4eOHUK/ Tiep. ¢ aHri. noja Hayd. pel. E. CHHeTbHUKOBOH. - M. Hzg. gom "Ieno"
PAHXul'C, 2015.

4.1.10. Uudasinus U1 MOHeTaApHAS MOJUTHKA
WNunsmus, pocT ISHEKHOW MacChl U MPOIEHTHBIE CTaBKU. MoOHeTapHas MOJIMTUKA U BpeMEHHas
CTPYKTypa TMPOIEHTHBIX CTAaBOK. JluHaMuueckas HECOTJIaCOBAHHOCTh HU3KOUHMIAIMOHHOMN
MOHETapHOW MOJMUTUKH. PerieHne npobaeMbl JUHAMUYECKON HecoraacoBaHHOCTH. OrpaHuYeHUs
Ha MOHETapHYI0 NoJUTUKY. CeHbopax U HHGIAIMS. V3aep KKy HHPIIALNN.
OcHoBHasi iMTEpaTypa
Pomep JI. Beicmias MakposkoHoMuKa: ydeOHWUK/ mep. ¢ anria. [lom nHayd. pea. B.M.
[TonTepoBuua. — M.: M3a. nom Beicuieit mikomasl s5koHoMukH, 2014, 2015, ri.10.
JdonmosiHuTeIbHAS JIMTEpPATypPa
Yukenc M. MakposkoHomudeckass Tteopus. [loaxos IUHAMHUYECKOTO OOIIEro paBHOBECHS.
y4eOHMK/ mep. ¢ aHri. noj Hayd.pea. E. CunensHukoBoit. — M.: Uzm.aom "[leno" PAHXul'C,
2015.

4.1.11. BoaxeTHbIH 1eUIIUT, TOCYAAPCTBEHHBbIH 10T U PUCKAJIbHAS MOJUTHKA
bropkeTHOE OrpaHWYCHHE TPaBUTEILCTBA. [IpUHIMI HEHUTPaTbHOCTH (PHCKATBHON MOJHMTHUKU:
SKBUBaJIEHTHOCTh  bappo-Pukapno u  ee  orpanmyeHusd.  CriakuBaHuW€  HAaJIOTOB.
[TonutskoHOMHUYECKHE TEOPUH OIOHKETHBIX AePUIMTOB. CTpaTernyeckoe HaKOIUICHUE 10JITa.
Otnoxennas ctabunuzanus. M3aepxku nedunura. JJoaroBbie KpU3uChI.
OcHoBHas JIMTEepaTypa
Pomep/l. Breicmias makposkoHOMHUKa: y4eOHMK/ mep. ¢ anrit  Ilog Hayd. pexa. B.M.
[TonrepoBuua. — M.: M3a. nom Beiciielt mkossl s3koHoMuku, 2014, 2015, ri.11.
JonosHUTeILHAS JTUTEPATYPA
Yukenc M. MakposkoHomuueckasi Teopus. [lonxon auHamMuyeckoro oOIIEro paBHOBECHSI.
yueOHHK/ mep. ¢ aHri. noj Hayd.pen. E. CunensHukoBoil. — M.: HUzn.mom "Jleno" PAHXul'C,
2015.

Pazgen 4.2. UcTopusi 3KOHOMHYECKOH MBICIH M METO0JIOTUSI IKOHOMMYECKOH HAYKH

4.2.1. Knaccuueckasi moJMTHYECKAS IKOHOMMUSI.

BosnukHoBenune kiaccuueckoit mkonel (Y. Ilerrm, II.  Byaruns6ep). ®Pu3HOKpaThL.
"Oxonomuyeckas Tabnuma" . Kens. DxoHomumyeckoe yueHue A. Cmwura. OCHOBHBIE HIEU
"Havan monuTudeckoi skoHOMHH U HanmoroBoro obnoxenus" JI. Pukapmo. [luckyccus o peIHKax

cOBbITa ¥ BO3MOKHOCTH KpH3HcoB nepenpousBozctsa X.-b. Cait, T. Manbstyc, C. CucMon1u.

4.2.2. Jxonomuueckasi Teopusi K. Mapkca.
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Konuenuus  otuyxzaeHus Tpyna. Teopus  UCTOPUYECKOrO  MaTepHalu3Ma;  [OHATHS
MIPOU3BOIUTENBHBIX CUJ M TMPOU3BOACTBEHHBIX OTHOIICHUH. Teopusi mpubaBO4YHOM CTOMMOCTH U
kanutaia. Hopma mpuObuiM, CTOMMOCTh W 1I€HA IPOU3BOJCTBA. Teopus BOCHPOU3BOJCTBA U

3aKOHBI pa3BUTHUA KallUTaJIU3Ma.

4.2.3. Hemenkasi ucropuuyeckasi KkoJa.
Opuapux Jlucr u «HaunonanbHas cucteMa MOJUTHYECKON 3KOHOMHM». «CTapas» U «HOBas»
HCTOPUYECKUE WIKOJIbI. KpHUTHKA CTaTHUYECKOTO MOJIXO0JAa KIACCHMYECKOM IIKOJIbI M MOJETH

(OKOHOMHYECCKOT'O YCJIOBCKaA». «CHOp O MECTOALCH.

4.2.4. Map:KuHAJHMCTCKas PeBOTIOLHS.

PeBosmrorun B dKOHOMHYeCKOM Hayke. [IpeaiecTBEHHHKM MapiKMHaIu3Ma, 3aKOHbI l'occeHa.
W3menenus B npeamere U U3MeHeHHs B MeToie. OTiIHuuns 10AX0/1a Map>KUHAJINCTOB B CPaBHEHUH
C MOAXO0JOM KJacCMKOB. OCHOBHBbIE HAaNpaBieHUs («IIKOJIb)) Map)KHHAJIM3Ma: aBCTpHiicKas,

JIO3aHHCKasd U aHTJI0-aMCPHUKaHCKas.

4.2.5. UHCTUTYIIHOHAJIU3M.
BosnukHoBenue uHCTHTYyIIMOHANM3Ma. [lepBeie pabotel T. Bebnena. Konmenmuu «mpa3aHoro

KJIacca» M «a0CeHTeHuCTCKol coocTBeHHOCTHY. MccnenoBanus JIx. KomMonca, Y. Murdenna.

4.2.6. OcoOeHHOCTH Pa3BUTHA IKOHOMUYeCKOH MbIcju B Poccnu.

Pycckas sxoHomMuueckass MbIcib pyOexa XIX-XX BB.. OCHOBHBIC HANpPaBJICHHS W JIUCKYCCHU
Teopuss peiHKOB W Kpu3ucoB: Bkiaa M.U. Tyran-bapanoBckoro. Mojens TpyaoBOro
KpecThsIHCKOTO X03sicTBa A.B. YasHoBa. DkoHOMUYeckue nuckyccun 1920-x rr. 0 cOOTHOIICHUH

IJIaHa U PBIHKA, KTCHETUYCCKOM» U (TCJICOJIOTUYCCKOMY HaIllpaBJICHUAX B IINIAHUPOBAHHW .

4.2.7. JBoJon U HeokIaccudeckoii Teopun B 1910-e — 40-e .
Konuenmus mMoHononuctuueckoil koukypenuuu (3. Uembepnun, J[x. Pobuncon). Passutue

HeokJaccuueckoit Teopuu 6marococtosinus (A. [lury, A. beprcon).

4.2.8. I:xx.M. KeliHc ¥ KeiiHCHAHCTBO.

Metononornueckue nozunuu k.M. Keitnca. Yuenue 06 3¢ dekTuBHOM cripoce U 000CHOBaHHE
MPOrpaMMBbI rocyaapcTBeHHOTo perynupoBanus. Kputuka teopun Keitnca ([x. Xuke, @. Xaiiek).
4.2.9. IocsieBOeHHBIN MepHo pa3BUTHs IKOHOMHUYecKoii Mbican (1950-e — 70-e rr.)
Heoxitaccnuecknii CUHTE3: METOAOJOTMYECKHUE, TCOPETUYECKUE U UICOJIOTMYECKUE OCHOBAHUS.
Mogenu Xwukca, CamyanbcoHa-XaHceHa. Teopus skoHomuueckoit numnHamuku (P. Xappox, E.

JHomap). HampaBnenus, anpTepHaTUBHbIE KEHHCUAHCTBY.

4.2.10. HoBast HHCTUTYIIHOHAJILHAS TEOPHS.
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OHHO?;I/II_[I/HI HCOKJIACCUKE BHYTPU SKOHOMHYCCKOIO JII/I6epaJII/I3Ma. Hosas HHCTUTYHHOHAJIbHAA
TCOpHUsl. KOpCHHBIC OTIINYHNA oT HHCTUTyLIMOHAJIU3Ma «BEOJICHOBCKO» Tpaguluu.

Hcnonp3oBaHne HEKOTOPBIX IPEANOCHIIOK HEOKJIaccuueckoro aHanusa. P. Koys.

4.2.11. MeiiHCTPpUM IKOHOMHUYecKOif HayKku XX B.
PazHooOpa3zue COBpeMEHHOW OKOHOMHYECKOW HAyKd. MEHHCTpUM H  TeTEepPOIOKCHSI.

['oMorenuzanus u rereporeHu3anus MEMHCTPUMA.

4.2.12. DBoonMs MaApagurMbl FIKOHOMHYECKOH TEOPUH.
[TonaTus «HaydyHOW MapaaurMbl» M «Hay4dHO-HCchenoBaTenbckod mporpammbl» (T. Kyn u W.

Jlakaroc). KecTkoe sApo U HayYHbIE TUIIOTE3bI. JBOJIONHUS MAPaTIUTMbl dKOHOMUYECKON TEOPHUH.

4.2.13. JkOHOMHUYECKH A UMIIEPUATU3M.

MexaucuuIuIiMHapHble CBSI3M SKOHOMHUYECKON HayKu. MoJellb pallMOHaIbHOTO SKOHOMHUYECKOTO
YeJl0oBeKa: MPEINOChUIKH, CBOMCTBA, KOMIOHEHTHI. [IprMeHeHHe SKOHOMHUYECKOTO aHajiu3a K
BHEPBIHOYHBIM c(epaM B HCTOPHUH MBICIH, OCOOEHHOCTH COBPEMEHHOTO '"HIKOHOMHUYECKOTO

umnepuammusma'.

4.2.14. PazBuTHe METO0JIOTHN IKOHOMHYECKOI HAYKH.
[locTro3uTUBUCTCKUE W MOCTMOJEPHUCTCKAE  MHTEPHpPETAlMd  AKOHOMHYECKOM  HayKH.
DKOHOMHMYECKas HayKa KaK pUTOpHKA. DMUCTEMOJIOTHS U aHaIu3 AUCKYpca.
OcHoBHas1 JiMTEeparypa

biiayr M. MeTo1010THst SKOHOMHUYECKOH HaYKH, WIH KaK SKOHOMHUCTHI 00bscHs0T. M., 2004.
bnayr M. DxoHoMHueckas MbICIIb B peTpocniekTuBe. M., 1994,

JonosHUTeILHAS JTUTEPATYPA
Hcropus sxonomuueckux yaeruit (MDY). Ilox pen. B.C. ABToHomoBa, O.U. Ananbuna u H.A.
MakamreBoii. M., 2013

Yactp 5. CnenuaapHocTh 5.2.2. MaTteMaTH4ecKHe, CTATHCTHYECKHE

H HHCTPYMEHTA/IBHbIC ME€TOAbI B 9dKOHOMHUKCE
5.1. Mopnesu 6mHapHoro Bbidopa.
JIuHeliHast BEpOSATHOCTHAs MOJeNb (HEIOCTaTKW M mpeumyilectBa). Probit u Logit monenu.
OneHrBaHuE BIMAHUS HE3aBUCHMBIX MEPEMEHHbIX Ha BEPOSATHOCTH: MpeaeibHble 3(PQEKThI.
[Iporuo3upoBaHue B OMHAPHBIX MOJETSX.

OcHoBHasi lMuTEpaTypa

1. Green (2008), Econometric Analysis, -- Pearson Prentice Hall, ch. 23, p. 772-793.

2. Cameron, Trivedi (2010), Microeconometrics Using Stata, -- Stata Press.

Jlono/JiIHMTeIbHAA JIUTEepaTypa
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1. Marnyc A.P., Kareues I1L.K., [lepecenxuit A.A. Dxonomerpuka. HaganpHelil kypc. M.:
Hemno, 2004

2. G.S. Maddala (1987), Limited-dependent and qualitative variables in econometrics,
Cambrudge university press.

5.2. Moaeau MHOKeCTBEHHOTO BbIOOPA.
[TopsinkoBeie (ordered) momenw. JlareHTHas mepeMeHHas W ee uHTepnpetarms. OnpeneneHue
HaIpaBJICHUA U CTCIICHU BJIMAHHA HC3aBUCUMBIX NEPEMCHHBIX Ha BEPOATHOCTh NMPUHAAJICIKHOCTH
K 3a7aHHON kateropuu. MuoxectBeHHass Logit-monens Mak ®annena. Buibop uHAMBUAOM
COCTOSIHUSI, COOTBETCTBYIOILIETO aJbTEpHATUBE, MMEIOIIEH MaKCUMaJIbHYIO IOJIE3HOCTb.
[Ipenmonoxenre O  HE3aBUCUMOCTH  anbTepHaTHB. CBA3b  JIOTUCTUYECKON  MOJenu
MHO>KECTBEHHOTO BbIOOpa M OuHapHbIX logit-mozxeneil BbIOOpa OJHOM U3 JIBYX albTEpHATHB.
MmuoxectsenHas Probit-moaens.
OcHoBHas1 JInTeparypa
1. Green (2008), Econometric Analysis, -- Pearson Prentice Hall, ch. 23, p. 831-852.
2. Cameron, Trivedi (2010), Microeconometrics Using Stata, -- Stata Press.
JlonoHUTeILHAS JUTEPATYPa
1. Marnyc A.P., KatemmeB I1LK., ITepecenkuit A.A. DxoHoMmeTpuka. HauanpHbiil Kypc. M.:
Hemo, 2004.
2. G.S. Maddala (1987), Limited-dependent and qualitative variables in econometrics,
Cambrudge university press.

5.3. Mojesu ¢ orpaHU4eHHbIMH 3HAYEeHHSIMU 3aBUCHMOIi TlepeMeHHOH
VYceuennbie BbIOOpKH. OIlEHUBAaHME PErPECCHOHHBIX MOJENEH MO YCEUYEHHBIM JaHHbBIM.
[Ipenenbuble 3¢(HEKTh U TPOTHO3bI I YCIOBHOTO M 0€3YCIOBHOIO MaTeMaTHUYECKOTO 0XKHUJIaHUS
3aBUCHMOU IEPEeMEHHONM U BEpOSITHOCTH YyceueHus. lleH3ypupoBaHHbie BbIOOpKH. Mojenb
ToOuna. Ilpenenbubiit 3dpdekr B momenu Tobuna. IIporHozupoBaHue IIEH3YpUPOBAHHOU U
naTeHTHOU nepeMmeHHbIX. Cmenienue ordopa (Sample Selection). Monens Xexkmana. OueHuBaHuE
MoZenu XeKMaHa C IOMOUIbI0 METOJa MAaKCUMAIbHOTO MIPABIOMOAO0MS M JABYXIIArOBOU
npouenypsl. Bpibop wmexay wmoxensimu Xekmana u  ToOuna. [lpenenbHbie >PQexTsl U
MIPOTHO3UPOBAHUE B MO XeKkMaHa. MoJienb ¢ nepekitodenneM. Switch — perpeccust.
OcHoBHasi iuTEpaTypa
1. Green (2008), Econometric Analysis, -- Pearson Prentice Hall, ch. 24, p. 863-875.
2. Cameron, Trivedi (2010), Microeconometrics Using Stata, -- Stata Press.
JonosHuTEIBLHAA JINTEPaTypa
1. Marnyc S.P., Karenues I1L.K., Ilepecenknii A.A. DxoHoMeTpuka. HaganbHelil kypc. M.:
Hemo, 2004.
2. G.S. Maddala (1987), Limited-dependent and qualitative variables in econometrics,
Cambrudge university press.
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5.4. OcHOBHbIC NMOHATHA M KJaccH(pukanus JUHEHHBIX CTATHYECKHMX Mojesell aHaIu3a
NAaHeJbHbIX JAHHBIX
[IpenmymiecTBa MCHOIB30BAaHUS MAHEIbHBIX JAHHBIX. TpPYAHOCTH, BO3HUKAOLIUE NpU padoTe C
NaHEeJbHBIMU JaHHBIMU. OOIMK 0030p HalpaBlI€HUH pa3BUTHA METOJOB aHAIW3a IAHEIbHBIX
naHHbeIX. [loHSATHE O MOAETM OJHOKOMIOHEHTHOW OIIMOKM WM MOJENU CO CIEHU(PHUIESCKUM
WHAUBUAYATbHBIM ¢ ¢exToMm. Crenuduranus monaend. JeTepMUHUPOBAHHBIA W CIyYailHBIH
nHauBuAyanbHbI 3¢ ¢dext. Onepatopsl «Between» u «Within». Buasl onenok. CpaBHUTENbHBIN
aHaJIN3 OLIEHOK.

OcHoBHasi iuTEpaTypa

PatnukoBa T.A., ®ypmanoB K.K. AHanu3 mnaHenabHBIX JaHHBIX M JAHHBIX O JJIUTEIBHOCTH
cocrossunii. M3marensckuit mom BIID, 2014.

JdonmosiHuTeIbHAS JIMTEpPATypPa

Heckman J.J. “Micro Data, Heterogeneity and Evaluation of Public Policy”, Nobel Lecture, J. of
Political Economy, v.109, N4, 2001

5.5. TecrupoBanue crneuupUKANUH, Y4eT TeTEPOCKETACTUYHOCTH, NMPOCTPAHCTBEHHOH H
BPEMEHHO! ABTOKOPPEJALMH CAYYANHBIX OLIMOOK
Kputuka Mynanaka crienudukanuu Moaenu co ciydaHbeiM 3¢ dekroM. Tect Xaycmana. Tect Ha
HaJIM4uue CIy4alHOro HWHAWBHIYyaldbHOTO 3¢dekta. TecT Ha Hanuuue IETEPMUHHUPOBAHHOTO
uHIUBHAyaTbHOTO 3¢ ¢dekra. McTouHMKH M crmocoObl ydeTra TreTepOoCKEAACTHYHOCTH OIIHOOK
HaOJI0ICHUI B MOJIETISIX C MHAMBUAYAIbHBIM crieruduueckuM 3pdexroM. MeTo bl OlleHUBaHUS U
TECTUPOBAHUS MOJIEJICH ¢ MPOCTPAHCTBEHHOM U BPEMEHHON aBTOKOppENsueil ommrdok
OcHoBHas1 JiMTeparypa

PatnukoBa T.A., ®ypmanoB K.K. AHanu3 naHEIbHBIX JaHHBIX M JAHHBIX O JJIMTEILHOCTU
cocrosuui. M3narensckuii jom BIID, 2014
JonoHUTE/ILHAS JTUTEPATYPa

1. Baltagi B. “ Economertic Analysis of Panel Data”, 1995

2. Cheng Hsiao. “Analysis of panel data”, 1986

5.6. OueHuBanue KOIQ(PUUMEHTOB MAaHEJbHbIX perpeccHii B YCJIOBHSIX 3IHIOT€HHOCTH,
1no00p HHCTPYMEHTOB
OnennBanue KO3QPUINEHTOB MaHEIbHBIX pEerpeccuil NMpH HAIMYMKM UHBAPHUAHTHBIX MO BPEMEHHU
perpeccopoB. Meton Xaycmana-Teinopa. OlieHMBaHUE TMaHeJIe MpU HAIUYUU OIIMOOK
nU3MepeHui. MeTo1 MHCTPYMEHTAIbHBIX IIEPEMEHHBIX.

OcHoBHasi iMuTEpaTypa
PatnukoBa T.A., @ypmanoB K.K. AHanu3 mnaHenbHBIX JAHHBIX M JaHHBIX O JJIMTEIBHOCTH
cocrosiumii. M3marensckuii nom BIID, 2014.

JlonoJIHuTeIbHAA JIUTepaTypa
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Hausman J.A., Taylor W.E. “Panel Data and Unobservable Individual Effects”, Econometrica,
v.49

5.7. luHaMu4YecKre MO/IeJIM MaHeIbHbIX JaHHbIX
Bunpl oneHOK TMHAMUYECKUX MOJIENIeN NaHENbHBIX JaHHbIX. KOHCTpynpoBaHME MOMEHTHBIX
To)kJecTB. CBOMCTBA OLIEHOK.

OcHoBHasi luTEpaTypa
PatnukoBa T.A., ®ypmanoB K.K. Ananu3  naHenbHBIX JaHHBIX U JAHHBIX O JUIMTEIBHOCTU
cocrosiumii. M3narensckuii nom BIID, 2014

JonosHUTeILHAS JTUTEPATYPA
Marnyc S.P., Karemues ILK., Ilepeceunxnii A.A. DOxoHomerpuka. Hauvanbublii kypc. — M.:
«emnoy», 2004..

5.8. BpeMeHHbIe Ps/ibI M CJIy4YaiiHbIe MPOIecCh
OcHOBHBIE KOMITOHEHTEHI BPEMCHHOI'0 psaa: TPEHHA, CC30HHAasd, HUKIHNYCCKas, HPPCTYyIISApHasd.
[Tonarne caywaitHoro mpouecca. CiydaiHble MPOIECCHl CTAlMOHApHBIE B Y3KOM CMBICIIE W
CTallMOHAPHBIE B IIIMPOKOM CMBbIcIe. MHOTOMEpPHBIE cilydaitHbie mporiecchl. Teopema Bomnba.
OcHoBHas1 JIMTeparypa

1. Angepcon T. CraTucTHYECKU aHAN3 BpEeMEHHBIX psaoB. M.: Mup, 1976, . 7.

2. Brockwell P.J., Davis R.A. Time Series: Theory and Methods. 3" ed., Springer, 2017.

5.9. JIuneiiHble MOJe/IH AJ CTAIMOHAPHBIX OJJHOMEPHBIX BPEMEHHBIX PS/I0B
[Ipomiecc OGemoro myma. Mogenu aBToperpeccuu ckoJibssimiero cpennero ARMA(D,q).
ABTOKOppensaonHbie GyHKkuu. YpaBHeHus FOma — Yokepa. UacTHble aBTOKOPPEISAIIMOHHBIC
¢bynakuuu. [ponenypa bokca — JIxenknunca nocrpoenus mojaenu ARMA(p,q). [IpoBepka runores.
Nudopmanmonnbie kputepun Axamke u [lIBapma. CBoHcTBO 00paTUMOCTH IIPOIIECCOB
ARMA(p,q). Ucnonp3oBanue moaeneli ARMA(p,q) i npordo3upoBanus. Jlucrnepcust OmmmoOKu
MPOTHO3UPOBAHUS. AJAUTUBHAS U MYJIbTUIUIMKATUBHAS MOJIEIH CE30HHOCTH.
IIpouyas jsmreparypa
1. Enders W. Applied Econometric Time Series. 4" ed., Wiley, 2014, Ch. 2.
2. Mills T.C., Markellos R.N. The Econometric Modelling of Financial Time Series. 3™
ed., Cambridge Univ. Press, 2008.
3. Box G.E.P., Jenkins G.M., Reinsel G.C., Ljong G.M. Time Series Analysis: Forecasting
and Control. 5" ed., Wiley, 2015.

5.10. JInHelinble MOAeIH 1JISl HECTAIMOHAPHBIX OJHOMEPHBIX BpeMEHHBIX PS/10B
Mogenu ¢ JAECTEPMHHHUPOBAHHBIM TPEHIOM M MOJEIM C €IMHHUYHBIM KOpHeM. Monenun
ARIMA(p,d,q). Meroapl ynanenus Tpenga. Kaxymascs perpeccHOHHas 3aBHCHMOCTB. TecCTbl

I[I/IKKI/I — qDmeepa Ha HaJIM4u€ CIUWHHNYHBIX KOpHeﬁ (HpI/IHHTI/Ie HECTALITMOHAPHOCTU B KA4YCCTBC
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OCHOBHOU rHmoTe3bl). O600menHbie TecThl [Jukku — @ymiepa u Ttectsl @umrica — IleppoHa.
Tect KPSS Ha Hanuuue eqUHUYHBIX KOPHEH (NMPUHATHE CTALlMOHAPHOCTHU B Ka4eCTBE OCHOBHOM
TUIIOTE3bI).
IIpouas suTeparypa
1. Enders W. Applied Econometric Time Series. AMed., Wiley, 2014, Ch. 4.
2. Maddala G.S., Kim I.-M. Unit Roots, Cointegration, and Structural Change. Cambridge
Univ. Press, 2003.
3. Kwiatkowski D. et al. Testing the null hypothesis of stationarity against the alternative of a
unit root // J. of Econometrics, 54 (1992), 159-178.

Yactp 6. CoemmagabHocTh 5.2.3 PernmonanbHasi m oTpacieBasi

IKOHOMHUKA

Pa3nen 6.1. DkoHOMHKA NPOMBIIIVIEHHOCTH
6.1.1. IIpOMBINILIEHHOCTH, OTPAC/IU MPOMBINIEHHOCTH: COCTOSTHHE U OKPY KeHHe

CocTosiHuEe POCCUUCKOW MPOMBINUIEHHOCTH. [IpOMBINLIEHHOCT B 3KOHOMHKE Poccuu,
oTpaciieBasi CTPYKTypa MTPOMBINIJIEHHOCTH, €€ JAuHamMuka. CTaTHCTHKa MPOMBIIUICHHOCTH TIO
BUAaM JAesaTeNbHOCTH. OCOOEHHOCTH pa3BUTHS OTpacied W KOMIUIEKCOB. D((HEKTUBHOCTS,
COBOKYITHAsI MPOU3BOIUTEILHOCTh M KOHKYPEHTOCTIOCOOHOCTh OCHOBHBIX OTPAaCiIe POCCHICKOM
MTPOMBIIIEHHOCTH.

KoHuenTtpauus, cnenuanuzanus W AuBEpcU(UKALKS TMPOMBIIUIEHHOTO TMPOU3BOJICTBA;
KoomepupoBaHue U  ayrcopcuHr. (OCOOEHHOCTH  CTPYKTYp  OTpaciieBbIX  pPBIHKOB B
MIPOMBIIJIEHHOCTH; KOHKYPEHLIMSI 1 KOHUEHTPALUs TPOU3BOICTBA.

PoiHok Tpyma: mpoOnembl obecriedeHus] TpPyAOBBIMH pecypcamu. DunancupoBaHue
MIPOMBILLJIEHHOTO Pa3BUTHUS, YACTHBIE U TOCYAAPCTBEHHBIE NHBECTUIIUH.

Bunapl BHemHeskoHoMHYecKo aAesTenbHOCTH (BDJI), 0COGEHHOCTH MEXIyHApOHOU
TOproBiu. BHyTpeHHUE W WHOCTpaHHbIE WHBECTUIMHU. [J00abHAasgs KOHKYPEHTOCHOCOOHOCTh
OTpaciieil POCCUUCKON MPOMBIIIIIEHHOCTH.

DKOHOMMYECKHE CaHKUuMU B nepuon ¢ 2014 r., ux BIMSHUE HA pa3BUTUE OTpacieul u

MPEANPUSITHH.

6.1.2. 'ocynapcTBeHHOE peryJiMpoBaHue NPOMbILILIEHHOCTH

PerynupoBanue U ympaBieHHME  JAEATEIBHOCTbIO ~ €CTECTBEHHBIX  MOHOIOJIHIA.
Konkypentnass nonutuka. IlpombinuienHas nonutuka. CrpykTypHass nonutuka. Hanorosas
MOJIMTHKA rocyaapctBa. HaydHo-TexHMueckass MOJMTHKA. VIHHOBallMOHHAs  MOJIMTHKA
rocynapcrsa. Posb rocynapctsa B perynupoanuu BO/I.

OCHOBHBIE =~ MHCTPYMEHTBl ~TOCYAAPCTBEHHON MOJICPKKH  MPOMBIIUICHHOCTH  Ha
denepadbHOM UM pPErHOHAIBLHOM YpOBHAX. WHCTUTYTHI pasButus. dDenepaibHble IENIEeBbIE

MIPOTrPaMMBI.
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Onenka 3(pQHEeKTUBHOCTH HMHCTPYMEHTOB TOCYIApCTBEHHOH MOJMTHKH, (eaepaabHbIX,
OTpacieBBIX M PErHMOHAJBHBIX MPOTPAaMM DPAa3BUTUSl TMPOMBIIUIEHHOCTH, MPOMBIIUIEHHBIX

KOMILICKCOB M KJIACTCPOB.

6.1.3. Opranu3anusi ¥ ynpasJjieHHe NPOMbIILJIEHHBIMH NPeINpUsi THAMHI

[onsite mpemnpusitis. OpraHW3allMOHHO-TIPABOBBIE (OPMBI  MpennpusiTuii. Maioe
npeanpuHuMarenseTBo. [Ipennpustue vs. pupma. KopnopatuBHas uaTerpanus. buznec-rpymmsl
(Tpynnbl KOMITaHUN ), MOTUBBI CO3JaHMsI U 0OCOOEHHOCTH (PYHKLIMOHUpPOBaHUs B Poccun.

OneHka 5KOHOMHYECKOM 3((PEKTUBHOCTH MPOMBIIUIEHHOTO MPEINPUSTHS; OLIEHKa
COBOKYIMHOM (haKTOPHOM MPOU3BOAUTENHHOCTH. KOHKYpEHTOCTIOCOOHOCTh (DUPMBI, METOJBI €€
OIICHKH, HallpaByieHus noBbileHus. [Ipodaembl Bxoa 1 BbIX0Oja MPEANIPUATHI C PhIHKA.

Uctopus poccuiickoii ¢upmbl Ha ¢oHe pedopM: COMUAIUCTUYECKOE TMPEATPUSLTHE,
nepexonHas ¢upMma, pbiHOYHas (upma. PecTpykTypuzanus M MOJEPHU3ALUU MPOMBIIIEHHBIX
npennpusatuii B 2000-2010 roapr. Ponb BHEMIHUX (PaKTOPOB U MOTHBALMI COOCTBEHHUKOB U TOII-
MEHEKEPOB (PUPMBI B €€ IBOJIIOLIMU U MOJIEPHHU3AIINH.

Ponrp w  mocnencTtBus — mpuBaTHU3alMM, — TEHJASHIUM  MOCTIPHUBATU3ALIMOHHOTO
nepepacnpeieNieHlss aKuuoHepHoi coOctBeHHOCTH 1990 romoB. TeHaeHIMHM HW3MEHEHUS
CTPYKTYpBI BJIAJICHUSI U MEXaHU3MbI nepepactpeneneHus kanutaina B 2000e roapl. MHTEpech
HSKOHOMHMYECKHUX AareHTOB M CTUMYJbl K KOHIEHTpaluu CcOOCTBEHHOCTU. PaszmmuHble MHKpO-
MOJIENM KOPIIOPATUBHOTO KOHTPOJIA, UX WHCTUTYLMOHAJIbHAsI KOHKypeHLHMs. COBMEIIEHHE VS.
paszneneHue COOCTBEHHOCTH M yIpaBieHUs B KommaHusx. IlpoGmema «addexTuBHOTO
COOCTBEHHHUKA.

Konuenuuu kopnoparuBHoro ympasieHuss (KY) u mnoHarue HalMOHAaIBbHOM MOJEINU.
OcHoBHbIE BHYTpEHHHE U BHemIHuEe MexaHu3Mbl KY, 0coOeHHOCTH UX JEMCTBHS B YCIOBUSX
BBICOKOH KOHIIGHTpAIIMU aKIIMOHEePHOU coOcTBeHHOCTH. KopriopaTuBHas nnterpamnus u KY.

CobOpanue akiMOHEpPOB: OpraHu3alus U JesTeNbHOCTb. COBET JUPEKTOPOB KOMITAHUM:
COCTaB W peajbHas MpakTUKa pPabOTHl. 3aMeHa BBICHIETO MCIOJHUTEIBHOTO MEHEIXMEHTa
MPEANPHUATHS, POJIb BHYTPEHHETr0 M BHEIIHETO ayanuTa, HHGOPMAIMOHHON MPO3PaYHOCTH OH3HECA
U JpYrMX HWHCTPYMEHTOB 3allUThl HMHTEPECOB MHUHOPUTAPHBIX aKUHUOHEpoB. JluBuIeHaHas
MOJIMTHUKA KOMITaHH.

Oco0Oble Buapl npeanpustuid. IlpeanpusTus ¢ HMHOCTPaHHBIM Y4YacTHEM; BIUSHHE
MHOCTPaHHBIX WHBECTOPOB Ha OpraHu3aluio IIPOU3BOJICTBA " yIIpaBJICHUS,
KOHKYPEHTOCIOCOOHOCTh ~ mpennpuatuil. Ilpeanpusitus ¢  rocylapCTBEHHBIM — Y4acTHEM;
po06JieMbl OpraHu3aly KOPIOPaTUBHOTO YIIPaBJIEHUs U MOBBIIIEHUS 3(pPeKTHBHOCTH.

[lonsiTue M BUABI OpraHU3alMOHHBIX CTPYKTYp ynpasieHus (OCY) mnpoMBIIITIEHHBIM
Ipon3BOACTBOM. OpraHn3alOHHbIE OTHOILIEHUS! U MOTHBAIlMM MEHEKMEHTa. L{enTpanuszanus u
JCLEHTpAIN3alMs YIIPABJICHUS TPEINPUATHEM, UX COOTHOLIECHHE B POCCHUHCKHX (upMax Hu

omnpenensouue Gpakropsl.
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OcHoBHbIe (yHKIMH yrpaBieHus. CTpaTermueckoe yrpasiieHHEe (UPMOH, aHaIU3
KOHKYPEHTHBIX MPEeUMyIIecTB. MapKeTUHT Kak (DyHKIMS YHpaBlICHHs, COBPEMEHHBIE CTPaTeTUl
POCCUHCKHX IIPEAIIPUATHIA.

Cucrtema MeHeKMeHTa KadecTBa, cranaapTel MCO u cepTudukanus cHCTEMBI; CTUMYITBI
1 3G dexTsl BHeApeHHs U cepTudukanmu. CucteMa 1 HHCTPYMEHTBI OE€peXIIMBOTO IPOU3BOJICTBA,
CTUMYJBbl H TpoOneMbl BHenpeHus, HPQexrsl BHeApeHus. HMHPopMalMOHHBIE CHUCTEMBI
yIpaBiieHus: TPoOIeMbl BHEPEHUS U OlIeHKA YPPEKTUBHOCTH.

[Toaxonpl K MHTErpaJibHOM OIIEHKE KauecTBa YIpaBlieHUs NpeanpuarusMu. KaudecTBo
MEHEPKMEHTa M MoBbIIeHNE 3((HEKTHUBHOCTH U KOHKypeHTocmnocoOHocTu OusHeca. KadecTtBo

MCHCIPKMCHTA Ha pOCCHﬁCKHX NpCaANpuUiATUAIX.

6.1.4. IloBenenune pupmbI

WNHHoBanmoHHas JAeqaTenbHOCTh (UPMBI, BHAbBI HMHHOBAlMM, WX pa3zHooOpasue u
MHTEHCUBHOCTh. DaKTOpbl, BIMSIONIME HAa MHHOBAIMOHHBIN mponecc. MIHHOBallMOHHBIE PHUCKHU.
Bnusinue naHOBanuii Ha 3pPEKTUBHOCTD U KOHKYPEHTOCIIOCOOHOCTh MPEANPUATHH.

WNuBectunimonnas mnonutuka @upMmel. [loHaTtne wuHBecTHLMH, HUX KilaccH(UKAIIMS.
Crpareruss WMHBECTHUIMOHHON  J€ATEIbHOCTH, MCTOYHUKH  (UHAHCHpOBaHHsS. DaKTOpHI,
OTpPaHUYEHUS, PUCKU U CTUMYJIbI HHBECTHUIIMOHHBIX PEIICHUH.

BremneToproBas nmesarenbHOCTh mpennpustuid. I[IpoOGrembl BbIXoma TpEANpPUATHIA Ha
BHEIIHUE PHIHKU. BHyTpeHHUE U BHEUIHHE (aKTOphI, BIUAIONINE HA SKCIOPTHYIO aKTUBHOCTb U
MacmTabbl JKCIOpTa POCCUUCKUX (upM. BrusHHE SKCTOPTHON AEATEIHHOCTH W UMIIOpTa Ha

KOHKYPEHTOCIOCOOHOCTh M 3 EKTUBHOCTH OM3HECA.

6.1.5. ®uHaHchl PUPMBI

VYdeTHasi moiMTHKA B KOMIaHusx. Llean n koHuenuu (GUHAHCOBOTO W YIPABICHYECKOTO
yuera. Ctanaaptel oruetHocTH (MCDO, PCBY).

@duHaHCOBBIC pPE3yJbTaThl JesTedbHOCTH (upMbl. Cucrema MokazaTelieil OIICHKH
(UHAHCOBOTO COCTOSIHUS TIPEATIPHUSITHSI.

Komruteke ¢puHAHCOBBIX pemieHui (GUPMBI Ha Pa3IMYHBIX dTalax e¢ KU3HEHHOTO HUKIIA.
[TpuHIIMT cO31aHUs SKOHOMUYECKOH MPUOBLTH. [[pUHIIHIT IMKBUTHOCTH.

Crpykrypa kanutana ¢upmel. Teopembl Moaunbsian — Muiepa: HCMIONb30BaHUE U
OTpaHHYEHUS. AHAIHU3 CTPYKTYpHI KaluTaaa Ha HECOBEPIIEHHOM phIHKE. Teopus koMIpomucca B
BbIOOpEe CTpykTypbl. IIpobGnema '"HaBucanus monra" U mepepacrpelelieHue CTOMMOCTH
KOpHoOpalu MeXJIy KpeauTopamMu U akinuoHepaMu. KoHIEnius mocienoBaTelbHOro BbIOOpa
HCTOYHUKOB (DMHAHCHUPOBAHUSI.

CriocoObl MpUBJICUEHUSI 3a€MHOTO KaluTalla; OIEHKa 3aTpaT Ha MPUBICYCHHE 3a€MHOTO
¢bunancupoBanus. CrnocoObl TpHUBIEYEHHs] COOCTBEHHOTO KamWTana, OILEHKAa 3aTpar Ha

COOCTBEHHBIN KaUTAIL.
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[Monmutka QUHAHCHPOBAHUS JONTOCPOYHOTO pa3BUTUS KommaHud. OnTuMaibHAs
CTPpYKTypa KamuTana W (UHAHCOBBIM pblyar KommnaHuw. DakTopbl, BIHSIOMIME HA BBIOOP
CTPYKTYpBI KamuTaia.

3aTparhl HA KalUTaJl U ATbTCPHATUBHBIC U3JACPKKU UHBECTOPOB. CpeaHue U mpeaeibHbIe
3aTpathl HA KaruTal.

HNucTpymMeHTHI BBITIIAT CBOOOAHBIX MOTOKOB JACHEKHBIX CPEACTB cOOCTBEHHHKaM. O1ieHKa
BO3MOKHOCTH KOMITAHUH B OCYIIIECTBJICHUH BBITIIAT COOCTBEHHHUKAM. JIMBUICH bl KAK CUTHAI JIJIst
WHBECTOpA

MeToapl OLIEHKH SKOHOMHUYECKON 3(()EKTUBHOCTH WHBECTHUITMOHHBIX MPOEKTOB (DUPMHEI.
Uucras npuseneHHas croumocts (NPV). Buyrtpennss Hopma noxonHoctu (IRR) mpoekra.
BrisiBnenue ¢akTopoB pHcKa MHBECTULMOHHOTO IpoekTa. CriocoObl BKIOYEHHSI pUCKA B aHAIM3
npoekra MmerogoM NPV.

[IpnoOperenne  KOHTpodss HaA  GUPMONW  MyTeM  CIHUSHUA UM TOIJIOMICHHH.
HenpyxecTtBeHHble mnorjomeHuss. MOTHBBI CIUMSHWI W MOTJOIMIEHWUW, BUIbI CUHEPTUU, PHUCKU
paspytieHus: CTouMOCTH. DPHEKTHBHOCTh MPHUOOPETEHUSI KOMIIAHUN: POCCHICKAs TIPAKTHKA.
CouckaTensiM HACTOSATETFHO PEKOMEHIYETCS O3HAKOMHUTBCS C JIMTEPAaTypoH, NPHUBEIACHHOW B
[IporpamMmMe KaHIUIATCKOTO 3K3aMEHA, a TAK)KE PETYIIPHO YUTATh CBEXKHE CTAThU 110 HA3BAHHBIM
BOMpPOCAaM B BEIYIIMX POCCHMCKHX XypHanax: PoccuilCkuil >KypHal MEHeIKMeHTa, Bompocsl
skoHOMUKH, JKypHan HoBoW »KOHOMHYECKOM acconuanvv, OKOHOMHYECKas MOJUTUKA,
OxoHomuueckuit xxypHai BIID. Heob6xoammMo 03HaAKOMHUTBCS U ¢ OCHOBHBIMH 3aKOHOAATEIIbHBIMU
aKTaMM, pETyJUPYIOIIUMHU JEATEIbHOCTh NPEANPUATANA M OPraHoOB YOpPAaBJIEHUS HMHU B
Poccuiickoit ®enepanuu.

OcHoBHasi JiuTeparypa

1. Dxonommueckwii xypHan BIIID https://ej.hse.ru/

Bompocsl axoHoMuku http://www.vopreco.ru/

3. XKypuan Hosoii skoHoMuyeckoii accommaruu https://nauchniestati.ru/jurnaly/zhurnal-

novoj-jekonomicheskoj-associacii/

DkoHoMmuueckas noinutuka http://ecsocman.hse.ru/ecpol/

5. bpeitnu,P., Maiiepc,C. IlpuHiunsl KoprnopaTtuBHbIX (UHAHCOB. 2-0oe¢ u3a. M.: Onumn-
busnec, 2016.

6. Bunenckwuii [1.JI., Jlusmun B.H., Cmonsak C.A. Ouenka 3¢ peKTHBHOCTH HHBECTUIIMOHHBIX
MIPOEKTOB: TEOpHUsl U MpakTHKa. YueOHoe nocodue. 5-oe uza. M.: Ilomu Ilpunt Cepsuc,
2015.

7. DKOHOMHKA NpeAnpusATHs. Y4ueOHUK A By30B. 2-oe u3l. Ilog pen. A.E. Kapauka u M.JL.
yxranerep. CIIb: ITutep, 2009.

8. HammonanwpHas skoHomuka. YueOHuk / [lox pen. P.M. HypeeBa. M.: UHOPA-M, 2014.
Yacrts 111, pazmen 2.1; rmassr 12-13, 15-16, 18, 26-27, 29, 31.

9. Dxkonomuka ¢pupmel. Yuebnuk. [lox pea. H.I1. Usamenko. M.: UH®PA-M, 2006.
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10. BHenHre MeXaHU3MBbI KOPIIOPATHBHOTO YIPABIICHUS: HEKOTOPHIC MPUKIIAIHBIE TIPOOIEMBbI/
Pageirun A.Jl., DutoB P.M., AGpamoB A.E., Mexepaync U.B. u ap. // Haydnsie Tpymbt
NOIIII, Ne 104P. M.: UDIIII, 2007.

11. BHyTpeHHHE MEXaHU3Mbl KOPIOPATUBHOTO YIPaBJICHUS: HEKOTOpPBIE MPHUKJIAJIHBIC
npobnemst / [Tox pen. A.Jl. Pagpiruna. M.: uzn. JIEJIO, 2009.

12. O4epku MOJIEpHU3ALNH POCCUHCKON MTPOMBIIIIEHHOCTH: roBeneHue gupm / Ilox pexn. b.B.
Kyznenosa. M.: u3n. Jlom H1Y BIID, 2014.

13.Tlamms  SLIH., Tanyxwra $.C. Poccwuiickwii KpymHBIH Ow3Hec: mepBble 15 Jer.
OxoHomuueckue xpoHuku 1993-2008 rr. M.: U3a. nom I'Y BIID, 2009.

14. Poccuiickasi Koprmopamusi: BHYTPEHHSSI OpraHu3alius, BHEUIHME B3aUMOJCICTBHS,
nepcnexktussl pa3sutus / [log pen. T.I'. Honaronstosoi, U. UBacaku, A.A. SIkoBneBa. M.:
W3n nom I'Y BIID, 2007 (2-e uzn. M.: 3A0 «tOpumnueckuit Jlom «tOctutiuadopm»,
2009).

15. Poccwuiickasi mpOMBITIUICHHOCTh Ha dTare pocTa: GakToOphl KOHKYPEHTOCIIOCOOHOCTH (hupM
[ Tlox pen. K.P. 'onuap, b.B. Ky3uerosa. M., U3a. lom HIY BIIID, 2008.

16. Poccuiickas SkoHOMHKA. TEHICHIIMM W TEPCIICKTHBBI (€XKETOJHBIC BBITYCKH). M.:
HNuctutyt laiimapa. HNurepuer-aapec:
http://www.iep.ru/en/publications/119/category/25/page-6.html

17. Ctparernueckue (prHaHCOBBIE pelICHHs] KOMIAHUN Ha pa3BUBAIOIIMXCS PhIHKAaX KaluTaia
[ Tlox pen. N.B. UBamikosckoii. M.: KHOPVYC, 2019.

18. Cratuctuueckue cObopuuku: MuBectuniuun B Poccum, IlpombrmienHocts B Poccuwm,
Poccuiickuii ctaTucTudeckuii exxeroauuk, Poccus B iudpax (M31ar0TCS €KETr0THO HIIA pa3
B 2-3 roaa). Cratuctuueckue kaaccudukatopsl: OKBIJI, OKDC, OKOIId !

Paszgen 6.2. «DKoHOMHKA ceabckoro xo3gicrea u AITK»

6.2.1. Cenbckoe X0311iiCTBO KaK 0TPaciib

OTpacib ¢ coBeplIeHHON KOHKYpEeHIMel; 3eMiIsl Kak CpeJICTBO IPOU3BO/ICTBA;
3aBUCUMOCTH OT NpHpoiHOTO (hakTopa; [lapureT neH; OcobeHHOCTH NPeAToKEHUS
CeNbX03MpoayKIH. OCOOEHHOCTH CIIpOca Ha CENbCKOX03AUCTBEHHYIO U MPOIOBOJIbCTBEHHYIO
npoaykuuio. Hu3kas 3:1acTHYHOCTB Cripoca Ha MPOAYKTHI MUTaHuUs 1Mo 1ieHe; Huskas
3JIACTUYHOCTBH CIIPOCa Ha MPOJIOBOJILCTBUE 110 JOXOY; 3aKOH DHreus; Jloarocpoynas
depmepckas npobiema; IMMOOMIIEHOCTD PECYpPCOB B CEITLCKOM X03sHicTBe; KpaTkocpouHast
depmepckas npobdiaema; OcoOeHHOCTh NOBECHUS ceMeitHOM GepMbl; D heKT 3arnbanus KpuBoit
MPEIOKEHUSL.

6.2.2. ArpapHasi cTpyktypa. CelbCKOX0351iiCTBEeHHbIE NPeANPHATUS

Tumnb! cenbckox0o3sCTBEHHBIX peanpusThidi. ToBapHOCTh; HaTypanbHble 1 TOBapHBIE
bepmbr; Puzndeckuit pazmep Gpepmbl; IkKoHOMUYECKUi pasmep Gepmbl; [lomHas u yacTuuHas
3aHATOCTh; CeMelHOe CebCKOX03iCTBeHHOE MpeanpusaTue; KoinektusHoe
CeNIbCKOXO03SHCTBEHHOE MPEANPUATHE; AHTPENPEHEPCKOE CENbCKOX03IHCTBEHHOE MPEANIPUSTHUE;
CoBpeMeHHas CTPYKTypa CeITbCKOTO XO3s5IiCTBa B Pa3BUTHIX CTpaHaX MUPA.

! Caiit ®enepanbHOit CiTy)ObI FOCYIAPCTBEHHOMN CTATHCTHKH: WWW.QKS.rU
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6.2.3. CTpykTypa arpodu3Heca.

ArponpomeinuieHHas uaTerpanus. OcoOEHHOCTH HHTETPALMHU B arPapHOM CEKTOpE B
OTJINYME OT IPOMBIIUICHHOCTU. BepTukansHas narerpanus; [Ipon3BoacTBEeHHAs] KOHTPAKTaLUs;
WuTerpanus cooctBeHHOCTH; [ [pUunHBI HHTErpaluy B arpapHOM CEKTOPE.

Cenbckoxo3giicTBeHHas koonepanus. [Ipunuumnel koonepatusa; Busl koonepaTHBOB.
OTirumne KoonepaTuBa OT CX0KUX KOJUIEKTUBHBIX (OPM MPEANPUATHUS.

ArponpombinuieHHbii komiieke. Arpoousnec; Cdepsl AIIK n ocobennoctu nx
COBPEMEHHOT0 pa3Butus; Xapakrepuctuka cgep AIIK; OpranuzoBaHHble U HEOPraHU30BAHHbIE
PBIHKH.

CenbCcKoX0341CTBEHHBIN MapKeTHHT. IHCTUTYLIMOHAJIbHBIH aclleKT MapKeTUHIa; AHAIN3
CTPYKTYpHI pbIHKA; [Ip0/10BOIbCTBEHHBIE LIETTOUKH; MapKEeTUHTOBbIE U3AEPKKHU (PBIHOYHAS
Mapika); [lepsuunsiii cripoc; I[TpousBoanslii cpoc; [lepBuuHoe npennoxenue; [Iponssoanoe
npemioxkenue; Mx anactuanoctr; @prouepcHslil ppIHOK; ObrouepcHbIN KOHTPAKT; DopBapaHbIi
KOHTpPAKT; XeKUPOBaHUE.

Oco0eHHOCTH CeNbCKOX03SUCTBEHHOTO KpeauTa. KpequTHbIi KoonepaTHs;
PaiiddaiizeHoBckue koonepatuBHble MpUHLIMILI; CKitaackue pacnucku; noTeuHslil KpeauT;
TpacroBslii foroBop; ToBapHbIil kpeauT; OnepaliOHHbIN JTU3KHT; 3aKa3 Ha BBIIIOJIHEHUE padoT;
DUHaHCOBBIN JIN3UHT.

6.2.4. 3eMeIbHbIE OTHOIIEHU S

Criennuka 3emiin Kak akTopa arpapHoro npousBojctsa. [louBeHHoe moa0poue;
JIBoricTBeHHAs! PYHKIIUS 3eMJIH B CEITHCKOM XO03sIiCTBEe; IMMOOMIBHOCTD 3eMTH Kak (hakTopa
MIPOU3BOJICTBA;

3emMenbHas peHTa u 1eHa 3emud. [IpenenbHbie 3eMii; Y CI0OBHO Hauucisemas peHTa; [lena
3emiin; OIieHKa HeIBHKIMOCTH B CEITECKOM XO3SICTBE.

3emenbHas COOCTBEHHOCTh. BUIbI 3eMeNbHOM COOCTBEHHOCTH (TOCYIapCTBEHHAS,
nyonuuHasi, oOuIMHHAs, YyacTHas); YacTHas 3emMenbHas coocTBeHHOCTD; [IpaBoMouns
coOCTBEHHUKA: BJIaJIeHUE, pacnopsbkeHue, nojb3oBanue; Apenna; M3noneuinna; Jlenanop;
Tpacrt, noBeputensHoe ynpasnenue; [loxxuznennoe Bianenue; Impurensuc; ['ocynapcrBerHHast
3eMelnbHasi COOCTBEHHOCTD; Teopus pa3aesieHHOM 3eMeNIbHOM COOCTBEHHOCTH; ApPEH[Ia 3eMeIlb;
Mexanusm pasnenenus pucka; Paznenenue 3arpar.

3emenbHbIe pedopmbl. Llenu pedopm; Tunsl pedopm; benebunmant pedhopmsr,
KommencanmonHas u sxkcnponpuannonsas pedopma; J{eKomeKTHBU3ALINA.

6.2.5. ArponpoaoBoJIbCTBEHHAS MOJUTHKA

ITonuTIKOHOMMSI ¥ 3BOJIIOLUS T'OCYIAPCTBEHHOTO PETYIMPOBaHUS
arponpoI0BOJIbCTBEHHOI'O CEKTOpa. ['pymIibl MHTEPECOB B arapHOW NMOJUTHKE. MeXaHU3MBI
no66upoBanus B AITK

OKOHOMHKA TOCYJapCTBEHHOTO PETYIMPOBaHNUs arpoONpOI0BOJILCTBEHHOTO CEKTOPA.
IIpousBoacTBeHHas KBOTa; BriBeieHnE 3eMiIM U3 IPOU3BOICTBA; 3aKyIIOYHAsl HHTEPBEHIINS,
Bbydepnsie 3anacel; Peanuzannonnas uarepsenuus; [Ipsmble neHoBble cyocuinu; MuHMMaIbHast
rapaHTHpoBaHHas LieHa; PasHocTHble miarexu; MUMnopTHelii Tapud; IlepeMeHHbI UMIOPTHBIN
tapud; JxcropTHbIE CyOcuanN; JKcnopTHbIE cyocuaun; MnopTHeie Tapugbl U KBOTHI,
CrpykTypHas IOJIUTHKA.

MeTob!I OLIEHKH YPOBHS TOCYAapCTBEHHOM NMOIEPKKH: HOMUHAIBHBIN U 3()(heKTUBHBIN
koapduuneHTs!, Arperupoannas Mmepa nojaaepxxku, PSE u CSE

Coramienue 1o ceabCKOMYy X03scTBy Ypyraaiickoro paynaa BTO; Mepsl 3eneHoit n
SIHTApHOM KOp3uH; MIMIieMeHTalMoHHbIH nneproj, CBs3bIBaHHE YPOBHEH MOAICPKKH U TAPUQOB,
Tapudukarms
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6.2.6. MupoBbIe MPOI0BOJILCTBEHHbIE CHCTEMbI

[IpomoBosbCTBEHHAS 6€30MTACHOCTD U €€ COCTABJISIOIIHEC

[ToHsiTHE YCTOMYHMBOTO CENBCKOTO X035MCTBA, KITUMATOOPUEHTUPOBAHHOTO CENBCKOTO
XO03sHCcTBa

CenbCKOXO03SIMCTBEHHBIE MOTEPH U MUIIEBBIE OTXO/IbI: OHITHE, MACIITA0, MEPHI 110 UX
COKpaIICHUIO

OcHOBHBIE TPEH/IBI B CUCTEME NMUTAaHUs B MUpE; [ 0101, HEAOCTATOYHOCTD MMUTAHNUS,
Oxwupenue; HoBbie TpeH b1 B CIIpoce Ha MPOJOBOJILCTBUE

MupoBoe cenbckoe X03sicTBO; OCHOBHBIE TPOU3BOIUTENN, SKCIIOPTEPHI M1 UMIIOPTEPHI
OCHOBHBIX CEJIbCKOXO3SHICTBEHHBIX TOBAPOB; D aKTOPHI pa3MeIIeHUsI U 0COOCHHOCTH
TEPPUTOPUATIBHOM CTPYKTYPBI PA3IMUHBIX OTpAciiel CEeIbCKOTO X03siicTBa. OCHOBHBIE TPEH/IBI B
MHPOBOH MIPOJOBOJILCTBEHHOM TOPTOBJIE

OcHoBHas1 JiuTeparypa

E.CepoBa. Arpapnast sxoHOMuKa. M.: M3natensckuit jom ['Y-BIID, 1999. (yuebnuk)

D. Gale Johnson. (1991) World Agriculture in Disarray. London: Macmillan Press ltd.

3. M. Tpeiicu. Cenbcroe XO3SHCTBO M NPOJOBOJILCTBHE. BBeneHne B TEOPHUIO, MPAKTHKY U

nonutuky. CII6.: Ok. mkomna. 1995

VY. Kéctep. OcHOBHI aHalI3a arpapHbIX peiHkoB. M.: 3natenbckuii mom ['Y-BIID, 2022

CepoBa E. B., lllux O. B. MupoBas arpapHas nosutuka. M.: U3garensckuit qom ['Y-

BIID, 2007.

6. K. Anderson. Agricultural Trade, Policy Reforms, and Global Food Security. Palgrave
Macmillan, 2016

7. Food Security and Nutrition (ed. Ch.Galanakis). Elsevier, 2020

8. The State of Food Security and Nutrition in the World, various years (annual). FAO

9. Cornamenne mo cenbckomy xo3stiictBy (BTO, VYpyrBaiickuii payHI MHOTOCTOPOHHHX

TOPrOBBIX ITEPETOBOPOR)

10. C. Campanhola and S. Pandey. Sustainable Food and Agriculture. FAO and Elsevier. 2019

N =

ok

Pa3nen 6.3. DxoHomMuKka chepbl yeayr
6.1. Yeiyru B pbIHOYHOMH IKOHOMHKeE

Poub 1 MecTo cepsl yeiryr B COBPEMEHHOW SKOHOMHUKE. [[pUHIMITHAIEHOE OTINYUE YCITYyTH
oT ToBapa. JluHamuka gosiu mpousBojcTBa yciayr B BBII pa3BuThIX cTpaH; AMHAMUKA JOJIU
3aHATHIX B cepe yciyr.

Knaccugukanus u xapakrepHble 0COOCHHOCTH OCHOBHBIX BHJIOB YCIYT, TIPEACTABICHHBIX B
KiIaccu(uKaTope BHJOB  3KOHOMHUYECKOH  JEATENbHOCTH. VIHTEIIeKTyallbHBIC  YCIIYTH.
CoBpeMeHHbIE TEOPUH MMOCTUHAYCTPHAIHHOTO OOIIECTBA U XapaKTePHbIE OCOOCHHOCTH PAa3BUTHUS
cdepsl yeryr. Cdepa ycnyr U Ka4ecTBO KU3HU HACETICHHSI, X B3aUMOBIIUSHHUE.

OcHoBHbIE cTTIOCOOBI PUHAHCUPOBAHHUS YCIYT; PHIHOYHBIE U HEPHIHOYHBIE YCIYTH.

DKOHOMHYECKHE OCHOBBI (DYHKIIMOHMPOBAHHMS HEKOMMEPYECKHX OpraHuzanuii B cdepe

YCIyT. OcHoBHBIC OpraHU3allMOHHBIC (I)OpMLI YIIPABJICHUA 3TUMU NPCATTPUATUAMUA.

6.2. T'ocynapcTBeHHOe peryJMpoBaHue cepbl ycayr
ApryMmeHThI TOCyIapCTBEHHOTO BMEIIATENIbCTBA HA PhIHKAX yciayr. @opMbl BMENIATEIbCTBA:

peryjinupoBaHuc, (I)I/IHaHCI/IpOBaHI/IC, MMPpOU3BOJACTBO. HpI/IMCpBI TOCyAapCTBCHHOTO BMCIIATCIILCTBA.
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['ocynapcTBeHHBIN MPOTEKIIMOHU3M Pa3BUTHsI COLMAIBHO-3HAYMMBIX OpraHu3anuii chepsl ycuyr.
@opMBbI TOCYIApCTBEHHOW MOANCPKKH TNpennpuatuii cdepsl ycayr. YacTHO-rocynapcTBEHHOE

MapTHEPCTBO B chepe yCimyr.

6.3. Oco0eHHOCTH IKOHOMUKY ¥ YIIPABJIEHUSI OPraHu3auusMu cepsl yeayr

Pecypcel npennpusaruii cgeprl ycayr U ux Buipl. CTpyKTypa SKOHOMHYECKHUX PECYPCOB
cheprr ycayr. VcTouHMKM (prHAHCHpOBAaHUS: OIUIaTa YCIYr TMOTPEOHTENEeM, TOCYTapCTBEHHOE
@HHaHCHpOBaHI/Ie, 6J'Ial"OTBOpI/IT€J'II>HI>I€ WCTOYHUKH. Pomp u XapaKTCPpUCTUKHU YCIOBCYECKOT'O
KanuTayia B opranuzamusx cepsl yenyr. OneHka aesTeIbHOCTH U MOTHBAIUS TIEpcoHala B cdepe
yciyr. PoJib HHTENIEKTyalIbHOM COOCTBEHHOCTH.

Oco0eHHOCTH MEHEIPKMEHTA U MapKETUHIa B OPraHU3alMsIX CEepbl YCIYT.

OcHOBHBIE METO/IBI U MOAXO/JbI K OlIEHKE 3((EKTUBHOCTH MPOU3BOJCTBA yCIyr. MeTomabl
MHUHUMHU3AIOUN HU3JCPIKEK, aHAIN3 H3ACPKKU-PE3YIbTaTUBHOCTH, aHAJIM3 HU3JACPKKH-IIOJIC3HOCTD,

AHAJIN3 U3JCPKKU-BBII'OABI. COI_[I/IaJ'II)HaSI CTaBKa JUCKOHTHUPOBAaHUA.

6.4. Yeayru conuanbHoi cepbl M HX 0COOEHHOCTH.

Bunel coumanbHbix ycnyr. Baemnue s¢dextsl moTpebiieHus couManbHbBIX ycayr. Poct
pacxo/ioB Ha colMajJbHBIE YCIYTH B OIOJDKETe rocynapcrBa M ero nmpuuumHbel. Kommepueckue u
HEKOMMEpUECKHEe OpraHu3aluy B cepe colranbHbIX YCIYT.

6.5. PbiHOK 00pa3oBaTeIbHBIX YCJIYT H €r0 0COOEHHOCTH.

[IpoBanel peiHKa W mpobOiemMbl crpaBeuBocTH. OOpa3oBaHMEe KaK HMHBECTHLHU IS
MHAUBUAA U 1715 TocyaapceTBa. Ponb rocynapctBa B cepe oOpazoBanus. KBazu peiHku B cdepe
o0Opa3oBaHUsI.

Tunsl rocyaapcTBEHHBIX U MYHUIIMTAIBHBIX 00pa30BaTEeIbHBIX OpraHU3aluil U MEXaHU3MBI
ux (QuHancupoBanus. bromkerHoe (QuHaHCHpOBaHHME O00pa30BaTENbHBIX  OpraHU3alUi.
BueOropkeTHas AesTenbHOCTh opraHu3anuil oopazoBanus. [lnaTHele oOpa3oBaTenbHbIe YCIYTH.
Hanoroo6noxxenne B cdepe oOpa3zoBaTesNbHBIX YcIyr. HampaBieHuss COBpeMEHHBIX pedopMm
obpazoBanus B Poccuu u mupe.

6.6. MenMuMHCKHE YCIYTH

Crnpoc Ha MEOUIIMHCKUE YCIYIM Kak MPOM3BOAHAS cCIpoca Ha 340poBbe. Dopmbl
rOCy/IapCTBEHHOTO PETYINUPOBAHUS PhIHKA MEAUIIMHCKHUX YCIYT. THIBI cucTeM (PUHAHCUPOBAHUS
3npaBooxpaHeHUs. MexaHu3Mbl (opMHUpPOBaHUS CPEICTB B cucTeMax (UHAHCHPOBAHUS
3paBoOXpaHeHUs. MexaHu3Mbl OOBEIWHEHUST CpPEACTB B CHUCTeMaxX (HHAHCHUPOBAHUS
3npaBooxpaHeHusi. CTpaxoBble MOCPETHUKU B 3APABOOXPAHEHUU. MeXaHU3MBbl B3aMMOJCHCTBUS
MOCTABIIUKOB U MOKYIATENeH MEIUIIMHCKON MOMOIIM B Pa3IUYHBIX cUCTeMax (PMHAHCHPOBAHUS
3JIPaBOOXPAHEHHUSI.

Hampasnenuss pedopmupoBanuss cucTeM (UHAHCUPOBAHHS 3APABOOXPAHEHUS B MHUPE.
[TepcriekTuBBI coYeTaHUs 00S3aTENLHOTO U JOOPOBOJILHOTO MEAUIIMHCKOTO cTpaxoBaHus. Dopmbl

Y4acCTHs HACCJICHUSA B OIIJIATC MEIUITMHCKOM HOMOIIIU 1 MEPCICKTUBLI UX PA3BUTHUS.
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HamnpasieHus u3MeHEHHI B OpraHU3alMM MEIMIMHCKOM IIOMOIIM B CTPaHax C Pa3BUTOU
9KOHOMMKOM.

OcHOBHbIE HaNpaBJCHHs MOJEPHHU3ALMU CUCTEMBI 3[paBooxpaHeHus B Poccun.
HoBoBBenenus B cucteme hnHaHCHpOBaHUS 3/1paBooxpaneHus B Poccun. [lepcnexTuBbl pa3BuTHs
CHCTEMBbI JIEKApCTBEHHOT'0 00eCTIeUeHHs HAaCEICHUSL.

6.7. Oco0eHHOCTH YCJIYT KYJIbTYPbl, HX BU/IBIL

[IpuumHBI TOCYAapCTBEHHOTO BMeMIATeNbcTBA B chepy KynbTypsl. bonesnp baymons B
MIPOU3BOJICTBE YCAYr KyJIbTypbl. IIyTM rocynapCTBEHHOrO BMEIIATENIbCTBA HA PBIHKE YCIYT
KYJIBTYpBI.

[IpsiMmoe ¥ KOCBEHHOE TOCYIapCTBEHHOE (PMHAHCHPOBAaHUE YCIYT KylbTypbl. Bayuephoe
(uHaHCHpOBaHUE NOTPEOUTENEN YCIYT KYJIbTYpPhl U €r0 BOBMOYKHBIE TOCIIEICTBHUS.

6.8. PBIHOK KMJIMIIHBIX YCJIYT M €ro 0CO0EHHOCTH.

O6ocHOBaHHE MPUYMH TOCYJAPCTBEHHOTO BMEIIATENHCTBA HA PHIHKE JKMJIMIIHBIX YCIYT.
@®opMBI rocyIapCTBEHHOTO BMemiaTenbeTBa. CyOCHINN YacTHOMY MPOU3BOAUTENIO SKUIIUIIHBIX
yeiyr. OrpaHuyueHue 1eH Ha KWIMIIHBIE yciyru. ['ocynapcTBO Kak MPOU3BOIUTEND KUJIULITHBIX
ycnyr. AapecHsie cyOcuauu notpedutento. Hampasnenus pegopmuponanus )KKX B Poccun.

6.9. Yeayru connajibHOM NOMOIIM H COLHAIBLHOI0 CTPAXOBAHMS.

Yennyrn conyanbHOM NOMOIIM M COLMAIIBHOTO CTPAXOBAHUSA: NMPUHUUIIMAIBHBIE OTIUYHS

KareropuanbHelii M aApecHbId TPUHUMIBI OKa3aHUs YCIYr COIMAJIbHOW TMOMOIIIHN:
JOCTOMHCTBA U HeJOCTaTKU. [IpoGiemMbl rOPU30HTAIBHON U BEPTUKAIBHONW Y((QEKTUBHOCTH MPHU
IIPEJOCTaBIEHUH YCIYTI COLMAIbHON nmomomy. [Ipumepsl kaTeropuanbHbIX U aJPECHBIX MOCOOHIM
10 COLMAJIBHOM TIOMOILIH.

ApPryMeHTSHI B I10JIb3Yy COLIMAJIBHOTO CTPaXOBaHUs B PIHOYHOM SKOHOMUKE. [IpenmymecTsa
COLIMAJIBHOTO CTPAXOBaHMA Iepes YaCTHbIM. IIpuMepsl conManbHOro crpaxoBaHusl.

VYciayru NEHCHOHHOTO — CTPaxOBaHMs, HEOOXOIMMOCTbh TOCYJapCTBEHHOIO  y4aCTHS.
[IpenmymiecTBa rocyJapCTBEHHOTO IEHCUOHHOTO CTPaXOBaHMsI IIEPE]] YACTHBIM.

AnbTepHATUBHBIE MOAXOIBl K IIOCTPOCHUIO CHUCTEM IIEHCHOHHOIO  CTpPaXOBaHUS:
pacnpenenuTeNbHbIA U HAKOTIUTEIbHBIA IPUHIUIIBL. VIX TOCTOMHCTBA M HEJOCTATKH.

Hamnpasnenus nencnonHoi pedopmsl B Poccun.
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Pa3nen 6.4. JkoHOMUKA HAPOOHACEJIEHUS] H IKOHOMHKA TpyAa
6.4.1. TeopeTuyecKue U MeTO010THYECKHE OCHOBbI DKOHOMHMKH TPYAA.
Tpyn kak SKOHOMHUYECKasi Kareropus.. B3auMoCBs3b MOHATHH «Tpya», «pabodas CHiiay,
«OKOHOMHYECKH aKTUBHOE HaceleHne». MecTo Tpya B cucteMe (pakTOpOB MPOU3BOICTBA.
Knaccudukarus TpyaoBoi CTPYKTYphl HacelIeHUs. 3aHITOCTh. DKOHOMUYECKH aKTUBHOE U

HSKOHOMHYECKH HEAKTHBHOE HaceJeHHe. 3aHsAToe 1 0e3paboTHOe HacelaeHue. TpyaoBble pecypChl.

6.4.2. Cnpoc ¥ npeajio:keHHe HA PbIHKe TPYAa
[Ipemnioxxenue Tpyaa u popmMupoBaHue padoueit cuibl. Mizmepenue npeuiosxkeHus Tpyaa.
[IpunsTHE peleHns o BBIXOJE Ha PHIHOK TPYyJa: BIOOp MEXIy MOTPEOJICHUEM U JOCYTOM,
BIIMSIHME TIPEANOYTEHUIA U HETPYIOBOro foxo/a. PezepBHas 3apaboTHas miuata. D¢ ekt noxona u

3pQexT 3aMmenieHus. DNIACTUYHOCTh TNpeayoxeHus Tpyna. Ilpemtokenue Tpyna ¢ ydeToMm
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(UKCHUPOBAHHBIX 3aTpaTr, CBA3aHHBIX C paboToil. BrnusHMe HANOrooONOXKEHUS M COLHATBHBIX
[porpamMm Ha npeaoxkenue Tpyaa. UHauBuayanbHOE U PIHOYHOE MPEUIOKEHUE TPYAA.

[Ipemiockenne Tpyaa ¢ y4eToM TMPOW3BOJACTBA B JIOMAIIHEM XO3SICTBE, CEMEHHOE
npeiokenne Tpyaa. OCOOCHHOCTH NPEIJIOKEHHS TPyAa S>KCHIIMH W MYKYUH, MOJIOJBIX H
MOXKMIIBIX paOOTHHUKOB. [Ipenioxenne Tpyaa B TeUCHHE KU3HEHHOTO LUKIA. PemeHne o BeIxoe
Ha TIEHCHIO.

Cropoc Ha TPyl Kak pemieHne 00 ONTHMAalIbHOM YHCICHHOCTH 3aHSATHIX Ha MPEANPUATHH.
Maxkcumu3anust IpuObUTH, TPOU3BOICTBEHHAsT (DYHKIMS U CIIPOC Ha TpyaA. B3anmMozameHsieMOCTb
Tpyna u karnurtaina. Cnpoc Ha TPyd B KPAaTKOCPOUHOM M JIOJITOCPOYHOM Tepuonax. ekt
3ameneHus 1 3pdext macmtadba. Cripoc Ha Tpya GUPMBL, OTPACIIU U PHIHKA.

DnacTUYHOCTH crpoca Ha Tpyad. IlepekpecTHas 31MacTHYHOCTH CIpOca HAa TPYZA. 3aKOHBI
npou3BogHOTO crpoca. Crpoc Ha B3aWMO3aMEHSIEMbIE M B3aWMOJIOTIOJHSEMBIE BHJBI TPYA.
BrnmsiHre KBa3HUITOCTOSIHHBIX M3MIEPKEK HA CTPYKTYpPY mepcoHana. OcoOeHHOCTH chpoca Ha TPy

B POCCHICKOM SKOHOMMUKE.

6.4.3. PaBHOBecHe Ha PbIHKE TPy/Aa U Oe3padoTuna

be3paboTuira kak conmagbHOE M SKOHOMHUYECKOE siBJeHUE. Buapl 6e3paboTuiibl. YpoBeHb
0e3paboTHIIB U METOIUKH €r0 onpeneiaeHus. CKpbIThie (OPMBI 3aHITOCTH U 0€3pabOTHIIBI.

Mogenp moucka Ha pbIHKE Tpyna u  ¢pukinuoHHas Oe3padotuma. CTpyKTypHas
Oe3padoTuia.

be3paboTniia kak OUHAMHYECKas XapaKTepUCTHKAa pblHKa Tpyma. CTpykrypa U
JUTATENTLHOCTh Oe3padoTuiibl. DakTophl muTenbHOCTH Oe3padoTuiel. bespaboTHila U BakaHCUU:
HaNPSHKCHHOCTh Ha pBhIHKE Tpyda. JKecTKoCTh 3apaboTHOM IuiaThl. ['ucrepesnc M 0ObSCHEHHUE
YCTOMYHMBOM 6€3pabOTHIIBI.

Nuadmsamous u  Oe3pabotuna. BimstHue 0e3paboTHIBl HA  COIMAIBHO-IKOHOMUYECKOE
pasButHe. TEHICHIIMM W CTPYKTypa 0e3paboTHIBI B TMEPEXOTHBIX 3KOHOMHKAX. CoOIlHaabHO-
HKOHOMHYECKAs Crienu(uKa pOCCUHCKON Oe3pabOTHIIBI.

HecoBepiiieHHass KOHKYpPEHIIMS Ha PBIHKE TPyJa: OrpaHHYCHHUS MOOMIBHOCTH PaOOTHHUKOB,
JTMCKPUMHHALIUS, IEITEIBHOCTh MPO(HCOI030B U MOHOTICOHUH.

JIMcKkpUMHHALIMS HA PHIHKE TPYJAA: MOHATHE U OCHOBHBIE BUbI. CKIIOHHOCTH paboToaaTeseit
K JUCKpUMHMHAIMU. JIUCKpUMUHAIMM Ha MOHOIICOHMYECKOM pbIHKe. HecoBeprieHHas
nH(pOpMALIUA U CTATUCTUYECKAs TUCKPUMUHAIHS.

Buner nuckpuMuHanuu: pa3inuus B 3apad0THOM TiaTe, B yCIOBHUSAX HaliMa, B BOBMOKHOCTH
BbIOOpa mpodeccun. I[IpodeccuonanbHas cerperanus U ee uzMepeHue. JIMCKpUMUHAIIMOHHBIE
pasnuuusa B 3apabOTHOM miaTe W crocoObl WX u3MepeHus. Pornb cerperanuu B (GOpMUPOBaHUU
pa3pbiBa B 3apabOTHOM Ij1aTe.

BrnusiHue muckpuMUHAIIMKM Ha SKOHOMUYECKYIO () PEeKTHBHOCTh. AHTUIUCKPUMHUHAIIMOHHAS

IOJIMTHKA HA PBIHKEC TpyJda: LCIIN, HAIIPABJIICHUA U HHCTPYMCHTEIL.
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6.4.4. Onjara Tpyaa ¥ NPOU3BOIUTEIHLHOCTH

3apaboTHas miaTa Kak «IeHa Tpyaa». Poib 3apaboTHON MmiiaThl B KOJEOAHWUHM cCIpoca U
IIPEVI0OKEHUS Ha PhIHKE TPyAa.

Teopernyeckne OCHOBBI OIUIATHl TpyZa W JUPQPEpeHIHANUN JCHEKHBIX JI0XOJI0B
Hacenenus. Jloxon u ero Buapl. CTpyKTypa JA0XOM0B HacejdeHHs. 3apaboTHas IUiaTa Kak OCHOBA
JOXOJIOB JIOMOX03s11cTB. Henenexxapie (hOpMbI OTUIATHI TPYAA.

[Ipuumnbl pa3nuumii B 3apaboTHON mmiare. HeoTHOPOOHOCTh PaOOTHUKOB: pa3iIu4us B
YpOBHE HaKOIJIEHHOTO YEJIOBEYECKOTo KaluTaja U HEKOHKYPEHTHbIE TPYIIbl Ha pbIHKE Tpyla.
Pa3HopogHOCTh pabounx MECT: YCJIOBUS TPyJAa, pa3jidyusl B CTaTyCe€, BO3MOXHOCTb MOJYYEHHUS
COLIMAJIBHBIX OJar.

I'enonucruueckas Teopus 3apaboTHOM miaTel. KoMneHcalnoHHbIE pa3inyus B 3apabOTHOM
mware. HopMaTuBel o 6€30macHOCTH Tpy/ia U KOMIIEHCAIIUOHHBIE BBIIJIATHL.

Oco0OeHHOCTH OTpacieBbIX, MPO(ECCHOHATbHBIX, PETHOHAIBHBIX pa3IU4uil B 3apabOoTHOU
1iaTe B poccuiickoi skoHoOMuKe. TeHIeHIIMN HepaBeHCTBa B 3apa0OTHOM miiaTe.

[IpousBoautenbHOCTs U 3¢ dekTuBHOCTS Tpyna. Cpennuil npoaykt Tpyaa. llpenenbHbrit
npoaykT Tpyna. llpenenbHas NPOW3BOIUTENBHOCTh Tpyda M cCIpoc Ha TpyA. McTouHukw,
ONpEACIAIIUE YPOBEHb M JWHAMUKY IPOM3BOAUTENBHOCTH. BimsHME SKOHOMMYECKOM,
(bMHAHCOBOW, HAJIOTOBOM W CONMAIBLHOW TOJUTHUKA TOCYIapCTBAa Ha YypPOBEHb W JIUHAMHUKY
IIPOU3BOIUTENBHOCTH TPYZA.

Teopun crumynupoBaHMs W MOTHMBALlMM TpyAa — COAEp)KaHHe, o0llee M OTIMYHOE B
noaxonax. CTUMyIHMpyOIME KOHTPAKTBI: MpOOJIEMbl HEONPEAEICHHOCTH W aCHUMMETPUU
uHpopmanuu. Mosiens «Ha4aaIbHUK-TI0YUHEHHBIH».

Buyrpudupmennsie cuctembl omnaTel Tpyaa. CaenbHas W MOBpPEMEHHas oIuiaTa Tpyaa.
D¢ pextuBHas 3apaboTHas 11ata. HeneHe)xxHble CTUMYIIBI M BHYTPEHHSAS MOTUBALIUS.

CognepxaHue NOHATHS «yNpaBICHHUE NEepcOHAIOM». DOpMbI yIpaBieHHsS [EPCOHAIOM U
MOBBIIIEHUS IPOU3BOAUTEIBHOCTU: KOMaHIHAasl paboTa, TypHUPHI, KAPbEPHBIE CTUMYIIbI.

OTteuyecTBEHHBIH M 3apyOSKHBIM OIBIT CTUMYJIHMPOBAHUS TPyla B YCIOBUSAX PHIHOYHOM

3KOHOMHMKH. COBpCMeHHHe MOJCIIN OIIAThI TPpyAa U IICPCIICKTHUBLI UX HUCIIOJIb30BAHUS B Poccum.

6.4.5. UnBecTHLIMH B YeJI0BeYeCKH KamuTaa U X 3(PPeKTHBHOCTD.

UenoBedeckrii KamuTal — COJEp)KaHHWE TOHSATHA M CBSI3b C KauecTBOM paboueld CHIIBL.
WNuBectuinuun rocynapcTBa B UEIOBEYECKUH KamuTadl W KauecTBO TpPyHa, HCIOJb3yeMOTO B
oOriecTse.

OrneHka 4YeIoBEYeCKOro KaluTana: METOJ AMCKOHTUPOBAHMS KaK OCHOBAa pacdera IeHBI
YelOBEYECKOr0 KamuTalla, pacueT OKYMaeMOCTH BIJIOKEHHH B YEIOBEUECKUN KamuTal.
Bocmpou3BoacTBO 4eI0BEYECKOTO KauTalia B TEYSHHE )KU3HEHHOTO IUKIIA.

[IpuHATHE MHAUBHUIYAIHHOTO pelieHUs 00 MHBECTHIHMSIX B 0Opa3oBaHHeE: aHAIIW3 BBITOJ U
u3nepkek. Mojielh MHBECTUIIMH B UEIOBEYECKUU KamuTan. MeTonsl ouneHkH 3((EeKTHUBHOCTH

HHAUBUAYAJIBbHBIX WHBECTULIUN B O6pa3OBaHI/IeZ qUuCTass NpUuBCACHHAA CTOMMOCTL U BHYTPCHHAA
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HOpMa okymaemoctu. OOpazoBaHuME Kak CHUTHaJ Ha pblHKE Tpyaa. OleHka OoTAauu oOT
oOpazoBaHwsL.

OOmwmii u cienupuUecKkuii YyemoBeyecknii kKanuTaia. MHBecTUIMKM GUPMBI B YEIOBEYECKUI
karutan. [IpodeccrnoHanpHass TOATOTOBKAa M TOBBINICHWE KBaTupUKauu. POpMbl U BHUJIBI

MOBBIIICHUS KBaMpuKanuu nepconana. Cucrema HEMPEepbIBHOTO 00pa30BaHMs HACEICHHSL.

6.4.6. MoOMJIBbHOCTH HA PBIHKE TPY/Ja

[lepeTroxu Ha peiHKE Tpyaa. Bumbl TpymoBoit moounbHOCTH. «HecooTBeTcTBHE» MEXIY
pabOTHUKOM U pabOYMM MECTOM Kak Mpu4yrHa TpynoBoi MoounbHocTu. Illoku cnpoca Ha Tpya u
MOOMJIBHOCTh Pa0OTHUKOB. 3apaboTHas IJlaTa Kak CTUMYJI K CMeHe paboTel. MexdupmenHas
MOOMJIBHOCTb, TEKYYECTh U YBOJIbHEHUA. OO0pOT paboueit CHIIBIL.

BHemHuit ¥ BHYTpEHHUH pBIHKM TpyJAa, uX B3aumojeiictBue. [IpuumHbl oOpa3oBaHus
BHYTPEHHUX PHIHKOB: WHBECTUIMH B ClleNU(UYECKUI YeTOBEUeCKU KamuTaj, TPaH3aKIIMOHHBIE
U3JIEPKKH, MTPo0seMbl 0T00Opa. BHyTpeHHME PRIHKY U BHYTPU(PHUPMEHHbIE CTPYKTYPbI YIIPaBICHUS
nepcoHanoM. CiayxeOHble IeCTHUIIBI. BHYyTprHpMeHHas MOOUIBHOCTb.

TepputopuaibHas MOOMJIBHOCTh U TPyOBas MUrpanus. JlerTepMuHaHTbl HHIUBUYaIbHOTO
pelIeHns 0 MUrpauuyd. BHyTpeHHss U BHEIIHAA Murpanusa. OCHOBHbIE MUTPALIMOHHBIE TIOTOKU B
Poccun u B Mupe: HampaBieHWs M WHTEHCUBHOCTh. BilMsHME MuUrpanuu Ha PBIHOK Tpyla U
COLIMAIIBHO-DKOHOMHMYECKOE  IOJIO)KEHHE TEPPUTOPUU-JOHOPA U TEPPUTOPUHU-PELUITNEHTA.

l'ocynapcTBeHHOE peryaupoBaHue TPYJAOBOW MUTPALIUH.

6.4.7. l'ocynapcTBeHHAasi MOJUTHKA U PeryJiMpoBaHHue PbIHKA TPyAa

HecoBepiieHcTBa peiHKa B cepe TpyAa M TOCYAApCTBEHHOE peryiupoBanue. Llemnm u
METOJIbl perylupoBaHusi. MoJenupoBaHHEe W IMPOTHO3MPOBaHHE pbIHKA Tpyna. Cucrema
rOCyJapCTBEHHBIX OPraHOB, OTBEUYAIOIINX 32 pa3pabOTKy U peaH3allfio MOJIMTHKU B chepe Tpyaa
Y 3aHATOCTH.

OcHOBHbBIE TPUHIUIIBI TOCYAPCTBEHHOTO PETyIUPOBaHUS 3apabOTHON IUIATHI U JJOXOJIOB.
BapuanTtel peryiaupoBaHus 3apaOOTHON IUIAThl — TOCYIAapCTBEHHBIM W KOJUICKTHBHO —
noroBopHoii. Poisib rocymapcTBa M poQeCCHOHATIBHBIX COIO30B B PETYIHUPOBAHHH 3apaOO0THOM
wiatel. MUHHUMAIbHBI YPOBCHb 3apabOTHO# IJIaThl KaKk WHCTPYMEHT TIOCYAapCTBEHHOTO
perynupoBaHus. BnusHre MUHUMAaNBHOM 3apIiiaThl HA YPOBEHb 3apIUIaT U 3aHSATOCTH.

[Monmutuka 3amstoctu. [laccuBHas W axkTHBHAS TMOJUTHKA Ha pbIHKE TpyAa. BrausHue
aKTUBHOM TMOJIUTUKH Ha PBIHKE TpyJda Ha JOXOJbl M 3aHITOCTh. 3aKOHOAATEIHCTBO O 3aIUTE
3aHATOCTH.

Pons TpymoBoro komekca P® B peryaupoBaHUU COIHUAIBHO-TPYAOBBIX OTHOIICHUU.
JlesITenbHOCTh TOCYNApPCTBEHHBIX CIYXKO 3aHATOCTH HaceneHUs. [IporpamMmbl cTpaxoBaHUs U
nmocobust mo oOe3padotuiie. IlporpamMmbl CTUMYTUpPOBaHUS CIOpOca HA TPYA U TOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH HE3aHSATOro HaceleHus. HanuoHalbHbIE MOJETH W OCOOCHHOCTH

peryaupoBaHUs phIHKA TPy/a.
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6.4.8. CounanbHoe NapTHEPCTBO U PO COI03bI

[Ipennoceliky BOZHUKHOBEHUS COLMAIIBHOTO MApTHEPCTBA, €r0 pOJib B CUCTEME TPYAOBBIX
OTHOIIEHUH. MexaHu3M COLMaJIbHOIO MAapTHEPCTBA.  AHIJIO-CAKCOHCKas, TIe€pMaHCKas,
CKaHJMHABCKasl, SIMIOHCKasg M CcoUMal-IeMOKparudeckass ero moaenu. Ponp MexayHapoaHOM
OpraHu3aluy TpyJa B pa3BUTHH IPUHIIMIIOB COLIMAIBHOIO IAPTHEPCTBA.

ConumanbHoe NapTHEPCTBO: CYOBEKTHI, (YHKIMM, HPHUHLHUIIBL, YPOBEHb IIE€PErOBOPOB.
Tpunaptuszm. KoJeKTUBHBIE TNEPEroBOpH: YYAaCTHUKH, LENH, JOCTHKEHHE COTJIAIIeHMUS.
3a0acTOBOYHAS aKTUBHOCTb: BEPOSITHOCTD U JUTUTEIBHOCTb.

Ponp mpodcoro3oB B cucreMe conuanbHOro mapTHepcTBa. BimsHue mnpo¢coro3oB Ha
3apaboTHYIO IJIaTy, 3aHATOCTb, IPOU3BOIUTENILHOCTD TPY/a, IKOHOMUYECKYIO 3 (PEKTUBHOCTb.

[Ipennoceinku  popmupoBanus couuaiabHoro mnaptHepctBa B Poccun. IlpodcorosHoe
nBukeHne B Poccun: ucropus u coBpeMeHHOCTh. DopMupoBaHue opranuzanuii paboToaarenei.
Ponb rocynapcTBa B cucTeMe COLMAILHOTO MapTHEPCTBA.

Pocculickast mpakTuKa 3aKII0YE€HHS KOJUIEKTUBHBIX JOTOBOPOB U cornameHui. CoaepkaHnue
U CTPYKTypa KOJUIEKTUBHOTO J0T0BOpa. Bunbl cornamenuil. Poiabs reHepajibHOro coriamieHus.
TpexcTOpOHHSISI KOMHMCCHSL MO PETyJIUPOBAHUIO COLMAIBHO-TPYAOBBIX OTHOIIEHHH. DaKTOpHI,
MPENSATCTBYIOIINE CTAHOBJIEHUIO, U OCHOBHBIE HAIIPABJICHUS Pa3BUTHUS COLUAIBHOTO MapTHEPCTBA

B Poccun.
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Paznen 6.5. JxoHOMHEKA OKpYKaWIIIei cpeabl U MPUPOAHBIX PeCypcoB

6.5.1. YcroiiunBoe pa3BuTue.

KitoueBbie aKoJloTMUYECKHE U pecypcHble mpoOineMbl Mupa. [loHsTHe yCTOWYMBOTO
pazButus. I[llupokoe u y3koe TOHMMAaHHE YCTOWUMBOTO paszButus. CunbHas U crnadas
YCTOMYMBOCTb.

[Toxazarenu YCTOMYUBOTO pa3BUTHA. «IKOJOTUYECKUN chem. Hucrele
CKOppEKTUpOBaHHbIE cOepexxeHus. Llenu ycToiiunBoro pa3BuTus.

B3anmocBs3b SKOHOMHMUYECKOTO POCTAa U JKOJIOTUYECKHX MpobieM. «3eleHbli» pocCT.
Oxonornueckas kpuas Kysnena. «Jlexaninar»

6.5.2. DxoHOMUYECKAasl OI[€eHKA OKPY:KAIoIei cpeabl

OKOHOMHUYECKAS OIICHKa Oprxcanmeﬁ CpCabl: 6HOLICHTpH‘lCCKHI>i n
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AHTPOIOLEHTPUYECKUN NOAX0Abl. [IpUpONHBIN KanuTan M SKOCUCTEMHBIE YCIYrM. Meroasl
JKOHOMHUYECKOM OLICHKHM OKpYXarolleld cpeabl. DBbIABICHHBIE NPEIIIOYTEHU U CKPBITHIE
IIpeAnoYTeHUs. MeTox reTOHUCTUYECKUX LIeH. MeToa TpaHCIIOPTHBIX 3aTpaT. MeTo | BbISBICHUS
KOMITIEHCAMi. Y CJIOBHO-OIIPOCHBIN METO/.

6.5.3. DKkcTepHATUM H CTIOCOOBI HX NPeOI0JIeHUSs

[TpoBanbl peiHKa. DKCTEpHATUN U UX peryaupoBanue. Tpareaus oOume pecypcos. Hamor
[Tury. Teopema Koysa. Ananus I'. Xapauna. [logxon 3. Octpom. Posib UHCTUTYTOB.

6.5.4. UHCTPYMEHTBI IKOJOTHYECKOI MOJUTHKHI

AI[MI/IHI/ICTpaTI/IBHBIC n PBIHOYHBIC HHCTPYMCHTEI SKOJIOTUYECKOU IIOJIMTUKH.
Texnonoruueckue crannapthl. Hamorm Ha BbeIOpOCH. CyOcuIuMu Ha COKpalieHHE BBIOPOCOB.
Cucrema “cap-and-trade”. CpaBHUTEJbHBIN aHATHU3 PA3THYHBIX HHCTPYMECHTOB.

6.5.5. DxoHOMUYECKHI AHATU3 UCTIOJIb30BAHNSI HEBO300OHOBJISIEMBIX MPUPOIHBIX PECYPCOB

[Ipumepbl HEBO30OHOBIIIEMBIX HPUPOJHBIX pecypcoB. lloHATHE pecypcoB M 3amacos.
W3nepxxku u3BneyeHus: U (GakTopbl, BIMAONME Ha HUX. JluHamudeckas 5¢¢GeKTUBHOCTh
W3BJICYCHHUS HEBO300HOBIIEMBIX NPHPOAHBIX pecypcoB. IlpaBuno Xoremmnra. IlpaBuio
XapTBUKa.

6.5.6. JHepreTuyeckune pecypchbl H YHEPreTHYECKHIi Mepexos

DHepreTudeckuil Oamanc mupa. PacnpeneneHue pecypcoB HedTH, MPUPOTHOTO Ta3a U
yriua.  Cnemuduka 1meHooOpa3oBaHMs Ha  dHeprermueckue  pecypcel. Poms  OINEK.
Bo3o6HoBnsieMble 3HEpreTUYecKkue pecypcbl. MEeTpuKd CTOMMOCTH HCIOJIb30BAHUS PA3IUUHBIX
TUIOB HYHEPreTUYECKUX pecypcoB. DaKTOpPbl MEKTOIUIMBHOM KOHKYPEHIMH. DHEPreTHYECKHUI
MIePEeXo/I.

6.5.7. [Ipo6.1eMa HCTOLIEHHUSI BO30OHOBJIsSIEMBIX IPUPOIHBIX PECYPCOB

OKOHOMHKA BOJHBIX PCCYpPCOB. HOBerHOCTHBIe n IIOA3CMHBIC  BOJEI. HpaBa
COOCTBEHHOCTH Ha BOOHBIE PECYPCHI. PI/IHapI/IaHCKaH H alIpoIrpruaTuBHad JOKTPHUHBI. 3HadyeHHne
nepcaadu 1mpaB COOCTBEHHOCTH Ha BOOHBIC PECYPCHI.

DKOHOMHKA PHIOHBIX pecypcoB. Mogens P. ['opaona. MakcumanbHBIN YCTOWYUBBINA YJIOB.
Topryemble KBOThI Ha BBLIIOB PBIOBI.

OKOHOMMKA JIECHBIX peCypcCoB. Tumnsl PKOCHCTEMHBIX yCIyr, NMpeaoCTaBIsICMbIX JICCAMH.
Tumnel 1eCOnoabL30BaAHUS. HpOBaJ'ILI PBIHKA, BOSBHUKAIOIIUEC IMTPU UCIIOJIB30BAHUU JICCHBIX PECYPCOB.

6.5.8. DkxoHOMHUKA M3MEHEHHNH KJIUMATA

[Tpuunnbl n3MeHeHus knumMarta. [TapaukoBsiif a3gdext. lunamuka u reorpadust BHIOPOCOB
MapHUKOBBIX ra3oB. [TocnencTBUS KIMMaTHUECKUX U3MEHEHUH.

WuTerpupoBanHble OLlEHOYHBbIE MoAenH. Llenouka «3KOHOMMYECKHH pOCT — BBIOPOCHI —
KOHIIEHTpalus — MocleAcTBUs — yiep0o». KpuBble npenesbHbIX U3AEPKEK COKpAIleHUs U KpUBBIE
npenensHoro ymep6a. OcoOeHHOCTH AUCKOHTHPOBAHMUSL.

MG)K,ZLYHapO,Z[HOC COTPYAHHUYCCTBO B o0acTu u3MeHeHus kiuMmara. Knorckui IMMPOTOKOJT U
HapI/I)KCKOC CorJialiCHue.

6.5.9. YcroiiunBoe pa3BuTHe B CTPATErusiX KOMIAHUH
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[Ipuponooxpannble crpaterun Kommnanuil. Okxpyxkaromas cpera B KOHLEHNIUHU
KOPIIOPAaTUBHOM COIMaNbHONW oOTBeTcTBeHHOCTH. Konuenmusa «obmux ueHnocrei». ESG.
DKOJIOTUYECKHE CTAHJAPTHl U UX POJIb B III00ATHHON KOHKYPEHIIUH.

Pexomenayemasi iureparypa
Tietenberg T., Lewis L. Environmental and Natural Resource Economics. Routledge, 2018.
Kolstad C. Environmental Economics. Oxford University Press, 2010.
Economics of Environment: Selected readings. Ed. By R. Stavins. Edward Elgar, 2019.
Bo6ruteB C.H. DxoHOMuKa yctoitunBoro pazsutus. M., KnoPyc, 2021.
Opuaman A.A. DKOHOMHKA MCTOIIAEMBIX HPHUPOJAHBIX pecypcoB. M., M3marenbckuit gom
BIIID, 2010.
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Paznen 6.6. Byxraarepckuii yyer u ayaut

6.6.1. ba3oBble KOHIENIHWH, OCHOBOINOJIATAIOIIHNE NPUHIHNBI, MOCTYJATHI W TNPaBHJIA
oyxrajrepckoro y4era. @DyHIaMeHTaIbHbIE DJTHYECKHE M TNPO(EecCHOHATbHBIE TPUHIIHITHI
OyxranTepckoro ydera. HanmonaabHbIE 1 MEKTyHAPOIHBIC TIPUHITUIIBI BEICHUS OyXTalaTepCKOTO
yuera. PerynmupoBaHue OyXrajiTepckoro yuera Ha HallMOHAJIbHOM M MEXIYHApOJIHOM YpPOBHE.
DBOJIIOIMS TIOJXOJI0OB K Pa3BUTHIO TPUHITUIIOB BeAeHHS Oyxrantepckoro ydera. CopaeprkaHue
OCHOBOIIOJIATAIOIINX TPHUHIMIOB OyXTaJITepCKOTO ydeTa: JEHEXHas OICHKA, MMYIIECTBEHHAS
000COOJICHHOCTh, HEMPEPHIBHOCTh, JBOWHAS  3alCh, CIUIOIITHAS pETHCTpanus  (akToB
XO3SIICTBEHHOW  JKM3HM, JIOKyMEHTalbHOE O(opMIIeHHE, BpPEMEHHas  OIpPEIEICHHOCTb,
WHBEHTapHU3alMs, XPOHOJOTMYECKas IOCIeI0BaTebHOCTb, OCMOTPUTENBHOCTh, MPUOPUTET
coaepxanus mepen (Gopmoi. MexayHapoaHBIE 3aKOHOJATENbHbIE HCTOYHUKU. [loHATHE U
3HAYEHHUE «CYHIECTBEHHOCTU» B OyXTaaTepCKOM yuerTe.

6.6.2. UcTtopusi pa3BUTHS METOI0JIOTHH, TEOPUH U OPraHM3ANMH OYXTaJITEPCKOro yuera.
Byxranrepckuii y4er: mpennochlIKd BO3HHUKHOBEHMs. SI3bIK Oyxranrepckoro ydera. [losBienue
nyaibHBIX cueToB. JIBolHas 3ammch, OamaHcoBasi Tpuajga. bamanc QUHAHCOBBIX PE3yJIbTATOB B
BEHELMAHCKON cucreme yuerta. [lpakTuka mocTtpoeHus TmepBbIXx OanaHcoB. CraTudeckas
uneosiorusi Oyxranrepckoro yuera. I[IpaBooit u ¢QunancoBwiii yuer XK. CaBapu. Teopus
MHOTOOOpa3usi ©OanaHcoB. JluHamuueckass wuzeosjorus Oyxranrepckoro ydera. Mpeonorus
aKTyapHOTO OyXraJTepCcKOro yuyera.

6.6.3. CucteMbl U CTaHAAPTHI OyXrajaTepckoro ydvera. PeryiaupoBaHue M cTaHAApTU3ALUSA
NPaBWJI BEJCHUS OyXTalTepcKOro ydera NpH (OPMHUPOBAHMM OTYETHBIX NaHHBIX. lIpaBoBbIE
OCHOBBI poccHiickux ctangaptoB Oyxraiarepckoro ydera (PCBY): cocraB HopmaTuBHOI 6a3bl,
TpeOOBaHMS U TpaBHJIa BEJCHUS y4eTa B POCCHICKUX OpPTraHU3alUsiX, OCOOCHHOCTH POCCHUHCKHX
CTaH/IapTOB OyXTraJTepCcKOro ydera, CoJlepKaHue OTPACIEeBhIX CTaHAAPTOB OYXIaJITepCKOTO yueTa.
Ocob6ennoctu pazpabotku U npuHATHS MCDO. BO3MOKHOCTH IO BBIPAKEHUIO CYXKAECHUS O
npuHATUN/BHEceHUH nu3MeHeHnit B MCDO.

6.6.4. OcoGennoctu ¢opmupoBanusi Oyxraarepckoil (puHAHCOBON, YNpaB/IeHYeCKOId,
HAJIOTOBOM M JpP.) OTYETHOCTH N0 OTPACIAAM, TEPPUTOPHUSM H [JPYIHM CerMeHTaMm
XO03SIiCTBEHHOI  /1eSITeJILHOCTH. DJIeMeHThl  (MHAHCOBOW  OTYETHOCTH. KadecTBeHHBIE
XapaKTepUCTUKHU I0JIe3HOM prHaHCOBOM nH(popmannu. KoHlenTyaabHble OCHOBBI IPECTABICHUS
¢uHaHcoBOU oTueTHOCTHU. JlocToBepHOE mpeacrasieHue U coorBerctBue MCPO. [lonymenue o
HENPEPbIBHOCTH JIEATEILHOCTH KoMIanuu. [IpecTaBienue pacxo10B 1o GyHKIIMK PacXoJ0B WIH
«meton cebectoumoctu mpoaax». CTpykTypa OTué€Ta O MNPUOBUIAX M YOBITKAX M MpoUYeM
COBOKYITHOM J0X0Je. MMHUMAJIBHBIA COCTaB MPOMEXKYTOUYHOW (UHAHCOBOW OTYETHOCTH,
BKJIIOYAs PACKpbITHE MUH(OpMAIMU. YUETHAS MOJUTHKA, U3MEHEHUsSI B OyXTalTepPCKUX OLEHKaX U
ook mo MC®O (1AS) 8 Knaccudukanus u oneHka (puHAHCOBBIX akTUBOB. CrpaBeuinBas
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CTOMMOCTb WJIM CTOMMOCTb IIEPEOLEHKM B KayeCTBE IpearnoJsiaraeMoi croumoctu. [IpusHanue
BBIPDYYKHM II0 JIOTOBOpaM C MOKyNarelasMu. 3amackl UM oueHka 3amnacoB no MCO®O (IAS) 2.
CoObiTus mocne oTué€THOrO Nepuoa. Kpurepuu npusHanus v nepBoHavaibHasi OLIEHKA OCHOBHBIX
cpeacts. Kanwranuzanmsa 3atpar mo 3aimam. Mogens yd4é€éra 1O IIEpBOHAYAIBHOM U
MIEPEOLIEHEHHOW CTOMMOCTH. 3arpaTbl MO 3auMcTBOBaHMAM. Kamuramusupyemble 3aTparbl 110
3aiiMam. OOIeKopropaTUBHbIE KpemuThl H 3aiiMbl. CTaBKa KamWTAIW3alM W CPEIHSSA
6anancoBas crommocth akTuBa (CBCA). IlpuHIMIBI TpHU3HAHUS, OLEHKH, IMPEICTABICHUS M
packpeiTusi uHGOpMammu o0 apenpe. OOeciieHeHHE akTHBA. Pacdér IEHHOCTH HWCIOJIB30BaHUS
akthBa. llpu3Hanme W oleHKa yObITKa OT oOecueHeHHs. Tect Ha oOeCICHEHWE eIUHUIIBI,
renepupytomieit nenexuesie cpenctsa (EI'/IC). OcoGeHHOCTH y4yeTa HeMaTepualbHBIX aKTHBOB.
BepostHblii mpuTok Oyaymux SKOHOMHYECKHUX BbIroja. Ilopsnok ydéra WHBECTULMOHHOMN
HEJIBIPKUMOCTH U COOTBETCTBYIOIINE TpeOoBaHMs K packpbiTuio nHbopmamnmu (MCDO (IAS) 40).
Monens yuéra 1o nepBoHadaibHON M IO CHpaBeIMBOM cTOMMOCTH. OLeHOUYHbIE 00513aTENbCTBA,
YCIIOBHBIE 00s513aTENIbCTBA U YCIOBHbIE aKTHBBL llopsok yuéra HamoroB Ha npubObus (MCOO
(IAS) 12). Vuér ¢puHaHCOBBIX HMHCTPYMEHTOB, MPEACTABIEHUS U PACKpbITUS HH(OpPMALUU B
[Ipumeuanusix. PUHAHCOBBIE AKTUBBI, (PMHAHCOBBIE 00S3aTENHLCTBA U JOJIEBbIE MHCTPYMEHTHI.
Kpeautnbiii  yobiTok. Od¢exkTuBHas NpOLEHTHas CTaBKa, CKOPPEKTHPOBAHHAs C Y4ETOM
KpeAUTHOTO pucka. Pucku, cBsizaHHble C (UHAHCOBBIMU HMHCTpYMEHTaMHU. Bo03MOXXHOCTB
KJIaCCU(UIIMPOBATh (PMHAHCOBBIM aKTUB KaK OLIEHMBAEMBIM MO CIPaBEIMBONW CTOMMOCTU 4Yepes
oTyeT O mnpuoObUIIX M YyObITKax. Ilocnemyromias oneHka (UHAHCOBBIX 00S3aTENbCTB. YYET
XEJDKUPOBaHUA. XeIKUPOBAHUE CIPABEIJIMBON CTOMMOCTH. XEKUPOBAHUE JIEHE)KHBIX MOTOKOB.
XemKUpoBaHUE YHCTOM HMHBECTULMH B HMHOCTPAaHHYIO KoMmmaHuio. [IpekpaiieHue mpu3HaHUS
(UHAHCOBBIX aKTUBOB U  00s3aTeNnbCcTB. BinsHue  W3MEHEHW  BalIOTHBIX  KYpCOB.
KonconuaupoBanHas ¢guHaHcoBasi OTYETHOCTh. [lokazarenb OTHOIIEHHS LIEHBl W NMPUOBLIM Ha
akiuio  (P/E). bazoBas mnpuOsuie Ha akmuro. [IpuObuth, mpuyMTaromiascs BIajeibIiamMm
o0bikHOBeHHBIX akiui (ITOA). CpenHeB3BelIEHHOE KOJIMYECTBO OOBIKHOBEHHBIX AaKIMA B
oopamennn (CBKOAO). JIprotHass sMuccusi W BBITYCK mpaB. [lopsmok ydera M pacKpBITHS
nHpopManuu 1o Bo3HarpaxacHusAM padoTHukaM MCDO (IAS) 19. Bompockl moAroToBKH
BHEIIHUX (PMHAHCOBBIX OTYETOB JJIsi 0ObETMHEHHBIX MPEANPUATUH, ACCOLMUPOBAHHBIX KOMITaHUM
U COBMECTHOTO MpeanpuHuMareiabcTBa. Kinaccudukaius (puHaHCOBBIX MHCTPYMEHTOB, BKIIOYAs
(MHAaHCOBBIC HMHCTPYMEHTHI, TOJJIEXKaIMe “pa3fenbHoi kiaaccudukaruu”. [IpeacraBieHue
OTUETHOCTHU U JIOTIOJHUTENIbHOE pacKphiTue HHpopmanuu. PackpbiTie nudopMauu o KOMIUIEKCe
HEMaTepUaJbHBIX  (AKTOPOB  CO3JAaHUSI  CTOMMOCTH,  XapaKTEPU3YIOUIMX  COCTOSHUE
MHTEJUIEKTYaJIbHOTO KanuTaia B OusHece. [1oroToBka 0TYETOB O JBMKEHUM JCHEKHBIX CPEICTB
(kak m7s OTAEIBHBIX KOMIIAHUM, TaK U KOHCOJMIMPOBAHHBIX). BocTpeOoBaHHOCTh (PMHAHCOBBIX
OTUYETOB MHBECTOPAMU I IPUHSTHS PEILICHUH.

6.6.5. IlpuMeHeHHs1 COBPeMEHHBIX HH(POPMANMOHHBIX 1 KOMMYHHKAIIMOHHBIX TEXHOJIOTH B
o0s1acTH OyXrajITepcKoro yuyera M 0T4eTHOCTH. Poib Oyxranrepckoil OTYETHOCTH B NMPUHITUU
MHBECTULIMOHHBIX pelleHnH. 3HadeHHne OyXraJlTepCcKoi OTYETHOCTH U ee aHain3a. CIoXKUBILAsCS
npakTuka npuMeHeHus: 3akoHonatenscTBa (I13). CpaBhenue IT-cucreM 1o CBOEBpPEMEHHOMY
¢dopmupoBaHHio (PUHAHCOBOW OTYETHOCTU. OTYETHOCTh B PEXHMME PEaIbHOTO BPEMEHU BMECTO
ObIcTporo 3akpbITHs. CKOJb3AIIas OTYETHAs JjaTa U OTYETHBIM Nepuol Mo BBIOOPY MOJIb30BATENS.
W3MeHeHne CTpPYyKTypbl (UHAHCOBOW OTYETHOCTH MIPU TMEPEBOJIE B INIEKTPOHHBIA BUI.
Ocob6ennoctu ¢opmara XBRL. CraTuko-guHamMuyeckass cHCTEMa 3JIEMEHTOB (DMHAHCOBOM
oTyeTHOCTU. CTaTHKO-JMHAMUYECKUH IUIaH C4YeTOB. MeToJ CHHXPOHHOW MYJbTHIUIMKAIMM B
OyXrajaTepcKkoM yueTe.

6.6.6. AHaau3 X03sliCTBEHHOI AeATeJbHOCTH. VcXoaHbIe MapaaurMbl, 0a30BbIe KOHIEMINH,
OCHOBOIIOJIATAIOIIME  MPUHUUIIBI, TOCTYJaTbl W  MpaBWiIa HAKOHOMHUYECKOTO  aHaIu3a.
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TeOpeTI/IquKI/IC 1 MCTOJOJIOTUYCCKUC OCHOBLBI M LCJICBBIC YCTAHOBKHW S5KOHOMHUYCCKOI'O0 aHain3a.

6.6.7. Aynutopckasi JesiTeJIbHOCTb. CyIIHOCT, M 3HAYCHHE ayIAUTOPCKON JEATeNbHOCTH.
[IpaBoBbIE =~ OCHOBBI ~ pEryJMpOBaHUS ayUTOPCKON  J1€ATEIbHOCTH. Ocobennoctu
caMoperyiupoBanusi B cepe ayauTopckou aesrenbHOcTH B Poccuiickoit ®enepanun. Bumsi
aymUTOpCKux ycayr. KOHTpoib JOCTOBEPHOCTH OyXrajirepckoi ((PpUHAHCOBOH) OTYETHOCTH U
posib aymuta. OCOOCHHOCTH ayauTa OyXralTepckoil ((pUHAHCOBOW) OTUETHOCTH ayIUPYEeMOTO
auma, B OyXraiaTepckol © (MHAHCOBOM JOKYMEHTAIlMH KOTOPOTO COJAEPIKATCsl CBEICHUS,
COCTaBJISAIOLIME TOCYAAPCTBEHHYIO TaliHY.

6.6.8. Metoabsl ayauTa, KOHTPOJA W peBu3uu. HMuabopmanmmonnas O0a3a ayauTOpPCKOM
TEATENTbHOCTH W ayIUTOPCKUE J0Ka3aTeNbCTBA. AYIUTOPCKHE JIOKa3aTeNbCTBA U IHPOLEAYPHI.
Hcnonp30BaHne ayJUTOPOM pe3ylIbTaToB paboThl dKcnepTa. OIeHKa CyIECTBEHHOCTH B ayJuTe.
Aynutopckas BbIOOpKa. AyIMTOpPCKOE 3aKilO4eHHe Mo Oyxrantepckoi  ((puHaHCOBOM)
OTYETHOCTH.

6.6.9. PeryimpoBaHue W CTAaHAAPTU3ALMA NMPABHJ BeeHHS] ayIUTa, KOHTPOJIS U PeBH3UH.
CrannmapTsl ayauTOpcKoil aestenbHOCTU. [loHsATHE, Ha3HauYeHHWE W KiIacCU(UKAIUs CTaHIIApPTOB
ayIUTOPCKOM JIeATeNbHOCTH. OILIEHKa CHCTEMBI BHYTPEHHEIO KOHTPOJS AayAUPYEMBIX JIMII.
Pa3paboTka nnaHa u mporpaMMsbl aynTa.
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Pa3gen 6.7. DxoHoMH4ecKasi CTATHCTHKA

6.7.1. UcTOYHMKH CTATHCTHYECKOI HHpOpMAIIH.

O(I)I/IL[I/IaJ'ILHaH CTaTUCTUKA. OJIEMEHTHI MGH(HYHapOHHOﬁ CTaTUCTUYECKOM CHCTEMBI.
OCHOBOHOHaFaIOH_II/IC IMPUHIHXIIBL O(I)HHHaHLHOﬁ CTaTUCTHUKH. MC)KILYHapOI[HLIG CTaTUCTHYCCKUC
CTAaHAApThI: KOHLCIIIHUU HOKﬂS&TCJ’IGI:I, KJ'IaCCI/IQ)I/IKaI_II/II/I, MPUHIHUIIBI PACTIPOCTPAHCHUA NAaHHBIX.
HauumonanpHasg CTaTUCTHYECKAas CHCTEMA. KOH(I)I/I,Z[GHLII/IEU'ILHOCTB CTaTUCTHYCCKUX JAaHHBIX.
A,Z[MI/IHI/ICTpaTI/IBHBIe naHaele. bombime JaHHBIC, KaK MCTOYHHK CTaTHUCTUYECKOMH I/IH(1)OpMaI_II/II/I.
OHCHKa KadeCTBa CTATUCTHYCCKUX JAHHBIX.

6.7.2. HanmonajbHbIE cuera.

Cucrema HallUOHAJIBHBIX CUCTOB — HWHCTPYMCHT MAKPOSKOHOMHUYCCKOI'O aHajin3a U
METOJ0JIOTHYECKasl OCHOBA SKOHOMUYECKOM CTaTHUCTUKH. rpaHPII.ILI C(bepm IMpOU3BOJACTBA B CHC.
I/IHCTI/ITyI_[I/IOHaJ'IBHBIe eIUHUIILI. PBIHOYHOE U HEPBIHOYHOC IMPOU3BOACTBO. KonnexruBubie u
HHAUBUAYAJIBHBIC YCIYTH. IloToxku u 3amackl SKOHOMHMYECKOM CTOMMOCTH. ODKOHOMHUYECCKHE
omnecpanun 1 ux KJIaCCI/I(I)I/IKaLII/ISI. I/IHCTI/ITYL[I/IOHaJ'ILHLIC CCKTOPBI 3 KOHOMUKHMU.
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OkoHomuueckasg Tteppuropus. Ee pesupeHtsl. LleHTp HSKOHOMHYECKOrOo HHTEpeca.
HanmonanpHas 5KOHOMUKA U OCTAJIBHON MUD.

Oomias cxema CHC, B3auMoOCBsI3b M MOCJIENOBATEIBHOCTh HANMOHAJILHBIX CYETOB.
KoHconuaupoBaHHble cyeTa M CYeTa MHCTUTYLIMOHAIBHBIX CEKTOpPOB. Meroasl pacuera BBII.
Cuet TOBapoOB M YCIYT KaKk HHCTPYMEHT coryiacoBanus nokazaresneit CHC.

Beinyck u  npomexyrouHoe notpebneHue. [loTpebneHne OCHOBHOTO —KamuTala.
[Tokazarenu CHC Ha BanoBoii u Ha uucToil ocHoBe. LleHa motpeduTens, OCHOBHAsI 1IEHA U II€Ha
npousBoauTens. Banosas nobasnennas croumocts U BBIIL. Otpaxenue nanoros B CHC.

Cuera 00pazoBaHus JOXOJIOB U paclpeaeseHus] MEPBUYHBIX 10X0A0B. CueTa BTOPUUHOTO
pacrpeiefieHus U repepacipeielieHus 10X0I0B B HaTypalibHOU dopme. BanoBoil HalmoHaIbHBIN
pacnionaraembiii  noxoa. Hammonanenbiit goxon kak kareropuss CHC B cooTBeTcTBUM €
koHuenuueit noxona Jx. Xukca. Omuiara Tpynaa, 3apadoTHas 1ara 1 OTYUCICHUS Ha COLUAIbHOE
ctpaxoBanue. [Ipubbuib 1 cMemanHblii 10x0a. Kiaccudukarus pacxo0B Ha MOTpeOICHHE TIO
nensiM. CouwmanbHele TpaHcepThl B HarypaidbHOM (opme. Pacxonsl Ha mnoTpebieHue u
(bakTHyeckoe KOHeuHoe MOoTpelsieHre ToBapoB M yciyr. CKOppeKTUPOBAHHBIN pacroiaraeMblit
noxoJi. BanoBoe HannoHanbHOe cOepekeHue.

Onpenenenve M kiaccupuKaluus SKOHOMUYECKHX akTHBOB. Cuera HakormieHus. Cuer
onepanuii ¢ kanurajaoM. KanutanbHele TpancpepTsl. ODUHAHCOBBIN cueT, (PUHAHCOBBIE AKTUBBI U
obs3arenscTBa. bananc aktuBoB u maccuBoB CHC.

PernonansHas uW  AKCTpa-perMoHalbHasi 3KOHOMHUKA. Pe3uaeHThl  peruoHaibHOM
SKOHOMHKH. OCOOCHHOCTH U3MEpPEHHs] MAaKpOAIKOHOMHYECKHX IOKa3zarejel peruoHaIbHOro
YpPOBHSI.

Cucrema Tabmun «3aTpaThl-BBIMYCK» - ACTAIU3UPOBAHHOE OINKCAHUE XO3AHCTBEHHBIX
CBsI3€l B SKOHOMHKE. TaOJUIIbl pecypcoB U MCTOab30BaHusl. CuMMETpUYHas MaTpuIia «3aTpaThl-
BbITYCK». Koo puireHThI npsMbIX U TOJHBIX 3aTparT.

Caremuutaeie cuera CHC. CucremMa mNpupoOIHO-3KOHOMHUYECKMH YydeTa — HOBas
MaKpO’KOHOMHUYECKAsl CTATUCTUYECKAsl CUCTEMA.

6.7.3. CtaTucTHKA leH U (PU3HIYECKUX 00beMOB

Nunexcel croumocty, 1ieH U (uznyeckoro oobeMa. Mupaekcs! 1ieH u puznueckux o0beMOB
no Jlacnenpecy u Ilaame. Munekc Jloy. Munexke duiuepa, kak npumep CUMMETPUYHOTO UHIEKCA.
YpOBHU U MHACKCHI LIeH. ba3ucHbIe U LIETIHbIE WHIEKCHI, B3aUMOCBSI3b MEX1y HUMU. HaGopsr
TOBApOB-TMIPEICTABUTENCH (CKOP3UHBI») U1 W3MEpPEHUs AUHAMUKH IeH. [loCTOsSHHBIE LIEHBI.
Bnusinne kauecTBa ToBapa Ha LieHy. | 'eTOHUYEeCKHE UHICKCHI 1IEH.

CtouMOCTh JKM3HM W €€ CTaTUCTHUYECKas OIICHKAa. MeTOoJbl H3MEPEHHUS JTUHAMHKU
MOTpeOUTENbCKUX IeH. MHIEeKC MOTpeOUTENbCKUX 1IeH. ba30BbIi MHIEKC MOTPEOUTENHCKUX IICH.
Cucrema rapMOHHU3MPOBAHHBIX HHJIEKCOB OTpebuTenbekux 1eH EBponeiickoro Corosa.

CratucTuka OCH HpOHBBOHHTCJ’ICﬁ. CraTucTuka IOCH Ha HOPOAYKIHIO C UINTCIbHBIM
IMUKJIOM IIPOU3BOJCTBA.

Metoasl pacueTa JTMHaMHUKHU (1)1/131/1116010/1)( 00BEMOB CBOJHBIX CTOMMOCTHBIX ITOKa3aTelIei.

MexayHapoansle comnocrtaBieHuss BBII. OOMeHHBIN Kypc M HapuTeT MOKYNaTeNlbHOM
CMOCOOHOCTH HAlMOHAIBHON BamioThl. OCHOBHbIE NPUHIMIIBI TPOBEICHUS MHOTOCTOPOHHUX
MEXIYHAapOAHbIX conocraieHui BBII.

6.7.4. CTaTUCTHKA roCy/1apCcTBEHHBIX (PHHAHCOB 1 00IIECTBEHHOI'0 CEKTOPa
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CexTop OpraHoB roCyJapCTBEHHOTO YIPaBJICHUSI U FOCYAAPCTBEHHBIM CEKTOP SKOHOMHUKHU.
EnvHunBl rOCyAapCTBEHHOTO CEKTOpA 3KOHOMUKM M CEKTOpa OpPraHoB TOCYIapCTBEHHOIO
ynpaiienusi. PacmmpenHoe mnpaBuTeabCcTBO. HanMoHanbHbI OaHK Kak HHCTUTYIMOHAIbHAs
eauHuna. l'ocyaapCTBEHHbIE MpPOrpaMMbl  COLUMAIBHOTO CTpaxoBaHUs. [0OCynapCTBEHHBbIE
Kopnopauui. Jlossa rocynapctseHHoro cekropa B BBII. I'ocynapcTBeHHbIE aKTUBBI.

Cratuctuka rocynapcrBeHHbIX ¢puHaHCOB (CI'®). OcHOBHBIE MONOKEHUS PYKOBOACTBA 110
CI'® MB®. Crartuctuka TOCyIapCTBEHHOTO OrojpkeTa. DKOHOMHYECKas W (YyHKIHOHAIbHAS
KJIaccu(UKaIy rocyJapcTBeHHoro oromketa. [lepexpectras kinaccudukays rocy1apcTBEHHOIO
oromkera. Hanorosas craructuka. ['ocynapctBenHbiid gonr. Buemmnuii njonr. BHyrpenauii qooir.

He¢unancoBbie moka3aTenu CTaTUCTUKU TOCYJapCTBEHHOTO CEKTOPA.

6.7.5. CTarucTUKA BHEIIHEIKOHOMUYCCKUX CBS3e

[Inarexxupiii  Oananc. IlpaBuna oTpakeHuss omepanuil B IUIaTeKHOM  OanaHce.
CrangapTHble KOMIIOHEHTHI IUIATEKHOTO OanaHca. MIMIopT M SKCIMOPT TOBApOB U YCIAYr U HX
peructpanusi. Hepeructpupyemblii UMIOPT U SKCHOPT TOBApOB. BHENTHAS M B3anMHasi TOPrOBJIs B
YCIOBHSIX TAMO>KEHHOI'O CO03a.

MexnyHapoaHass WHBECTHLIMOHHAsA mno3unus. MHoctpanHele wmHBecTHnHH. [loxoasl OT
MPSIMBIX U MOPT(ETHbHBIX HHOCTPAHHBIX UHBECTUIMH. Pe3epBHbIE aKTUBBI.

Cratuctuka MEXIYHapOJHOW TOProBiau ToBapamu. KOHIENUUs CTaTUCTUYECKOU
TEPPUTOPUU B CTATUCTHKE BHEUIHEH TOproBiau ToBapamu. OTeyecTBEHHbIE W WHOCTpPaHHbBIE
TOBapbl. TaMoO)KeHHasi CTaTUCTHKA. ToBapHbIE KIAaCCU(PUKAUU B CTATUCTHKE MEXIyHApOIHOU
ToproBiu. Cratuctuka MexayHapoaHoi Toprosiu ycayramu. Least CU® u nenst ®OB.

HNunekcol eH u pusnveckux o0beMOB MMIOPTa M dKcropTa. MHAeKe ycioBuil BHeNTHEH
TOPTOBJIH.

Binsaue FJIO6aJII/IBaI_II/II/I Ha OLCHKY HallMOHaJIbHBIX MAaKpPO3KOHOMHNYECKHUX rokas3areJiei.
Tunonorust cxem TIiI00aJIbHOTO IMpOU3BOJACTBA. I'moGanbHBIE OCIMOYKHU CO3JJaHUusA ,I[O6aBJIeHHOI>'I
CTOMMOCTH Y METOJbI UX U3MEPCHUS.

6.7.6. CTaTucTHKA NpeANPHHUMATE/IHLCTBA

[IpeanpusiTie Kak cTaTHUCTHYECKas eauHUIA. EnuHuna Buga nesaTeabHOCTH. MecTHas
ennHnIa. MecTHas eqUHHUIIA BUIA EITEILHOCTH. 3aBEACHHE.

KJ'IaCCI/I(l)I/IKaI_[I/IH BHUIOB SKOHOMHYECKOH ACATCIBbHOCTH. OTpaCHCBaﬂ CTPYKTYypa
SKOHOMHKH M TEXHOJOIHYECKHUE O0COOEHHOCTHU BUJIOB SKOHOMHYECKOM JIeATEIbHOCTH. OTpacneBa;I
NpUHAIJIC)KHOCTDb IPCAIIPUATUSL. Xo3scTBEeHHAs 0oTpaciib U 4YucCTas oTpaciib.

KpynHble, cpeaHne W Maible TNPEONPHIATHS B CTAaTUCTHYECKUX  HAOIIOJCHUSX.
OCOOEHHOCTH CTATUCTUKM MHKPO-TIPEINPUSTHA W HHIAMBUIAYaJbHBIX MpPEANPUHHUMATEICH.
Knaccudukatopsl mpeanpuatuii mo ¢opMaMm COOCTBEHHOCTH W OpPTraHU3AIIMOHHO-TIPABOBBIM
bopmam.

CTOMMOCTHEIC TTOKa3aTeIn MMPpONU3BOACTBA. Nupexcer (I)I/BI/ILIGCKOFO o0beMa MMpOU3BOACTBA.
Ilokazarenu BBIITYCKa IIPOAYKIUU. OCOOEGHHOCTH HCYHCICHHS ITOKa3aTellei MMpONU3BOACTBA
MNPOAYKIIMK B OTACJIBHBIX OTPACIIAX. I/ISMCpCHI/IC MMPOAYKIUU U 3aTpaT B OTPACIIIX C JJIMTCIbHBIM
IIUKJIOM IIPOU3BOJICTBA.

HSMCpCHI/Ie KOHIOCHTPAMKU U MOHOIIOJIM3allhuu ITPOU3BOACTBA.
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CrpykTypa 1eHbl NpoAyKUHUHU. Bujbl 11eH Ha MpPOAYKLHIO. 3aTpaThl Ha MPOU3BOJCTBO U
peanmzanuro npoaykiuu. Kimaccudukanus mokaszareneit uzaepxek. Ce6ecTOMMOCTh MPOTYKITUH.

Ilokazarenn (hMHAHCOBBIX pe3yabTaToOB NESITENbHOCTHU NPEAPUATHS.
TexHONOrn4ecKuid M BO3PAacTHOM COCTaB OCHOBHOTO KanuTanda. Buabl OLIEHKHM OCHOBHOIO
KanuTaia. AMOPTH3alUs U U3HOC OCHOBHOTO KaruTasa.

[oxa3zatenu 6usHec-aeMorpadun. JKU3HEHHBIN UK MIPEITPHATHSI.

[TokazaTenu crTaTMCTUKKM WHHOBauWi. Bujael nHHOBamMil. 3aTpaThl Ha HMCCIEIOBAaHUSA U
pa3paboTKH.

Omnepesxaroliye HHANKATOPHI U MOKa3aTeH 1eJI0BOM aKTUBHOCTH.

[lokazarenu 53KOHOMHYECKOM A(P(GEKTUBHOCTH M  TEXHOJIOTUYECKOTO  pPa3BUTHS.
BBICOKOTEXHOJIOTUYHBIEN HAYKOEMKHUE OTPACTH SKOHOMHUKH.

MexyHapoaHblE MHJIEKChI KOHKYPEHTOCIOCOOHOCTU U JIeN0BOM akTUBHOCTU. CBOJHBIN
nokasaresns npomsinuieHHoro pazsutust UNIDO (CIP).

DHepreruyeckasi CTaTUCTHKA. TOIUIMBHO-PHEpreTHMYecKUi OanaHc. OnekTpolanaHc.
Oneproemkocts BBIL

6.7.7. CTaruCcTHKA HACEJICHUS

[Tokazarenu YUCIEHHOCTH, COCTaBa HACEJCHHS U €ro TEPPUTOPUATHLHOTO pPa3MEIIEHUS.
Hemorpaduuecknii 6amanc. ['opojackoe u cenbckoe HaceneHne. OCHOBHBIE KaTETOPUH HACEICHUS
B cratuctuke. JloMOX03siicTBO M ceMmbs. Tumosorus ceMedi u A0MOX03siicTB. IloHsTHE
MOKOJICHHUS B CTAaTHCTUKE HaceneHus. [lokazareny reHaepHbIX pa3Iudmii.

BceoOmue nepenucu HaceneHus. Tekynui yder aeMorpaduvyecKkux coObITHH. Peructpol
HaCEJICHUSI.

[Tokazarenu ecTecTBEHHOTo MABIKEeHUsS HaceneHusa. KoadduiumeHTsl BOCIPOM3BOICTBA
HacesieHus. Talnuibl CMEPTHOCTH M OKUJaeMasi IPOJODKUTEIBHOCTD KU3HU. [emorpaduueckas
Harpyska.

Cratuctuka BHemHeW Murpauuu. CTaTUCTHKAa BHYTPEHHEH MUTIpallUu.
OTHOKYJIBTYPHBIE XapaKTEPUCTUKU HaceneHus. CTaTUCTUKA rpak/IaHCTBA.

Cratuctuka 370poBbs HacelneHus. llokaszarenmu 3abojieBaeMOCTH M OOJIC3HECHHOCTH
HaceleHusa. MexayHapoaHbli kinaccupukarop 6onesHeil. CTaTUCTHKA WHBAIUAHOCTH. Ta0iuIibI
HHBAIMAM3ALMM  HAceJIeHHS. MexnyHaponnas — kinaccudukanus — GyHKIMOHUPOBAHUSA,
WHBAJIMJIHOCTH M 3J0poBbs. Okujgaemas MPOJOJDKUTEILHOCTh JKM3HM BHE WHBAJIUIHOCTH.
AHTpOTIOMETpHUYECKAs CTATHCTHKA.

6.7.8. CtaTHcTHKA TPYy/Aa U 00pa30BaHMsA

CucteMa cTaTUCTHYECKOT0 HAaOIIOJCHUS 32 phIHKOM Tpyaa. O6cienoBanus padbodeil CHIIBL
Pexomenpanmu MexayHapoaHOW opraHuszanuv Tpyda II0 cratuctuke. Hacenenue B
TpynocnocoOHOM Bo3pacTe. TpynoBas aedrenbHOCTb. Pabouas cuna. 3aHsTble M Oe3paboTHBIE.
[TokazaTenu HeOUCHONb30BaHUS paboueil cuibl. OOmas u peructpupyemas OeszpaboTuiia.
[TorenumaneHast pabouasi cuia. Cratyc B 3aHATOCTH M MEXIyHapoJHas KiaccuuKaius
cTraryca 3aHAThIX. MexayHapoaHas kiaccudukamnus 3auatuil. Ooepoccuiickuil kiaaccupukaTop
3anaTuil. JloxogHoe 3amsTHe. PaGota mo wHaiimy. Pabota He mno Haiimy. OcHOBHas u
JonoaHUTeNbHasA padora. Hedopmanbhelil peiHOK Tpyna. bamaHc TpynoBBIX pecypcoB.
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W3mepenne Qaktuyeckun oTpabOTAaHHOTO BpEeMEHH. ODKBHBAJICHT IOJHOM 3aHATOCTH B
CTaTUCTUKE TPy/a.

CraTucTuka orarsl TpyAa U pacxoJ0B Ha pabodyro cuily. MexyHaposHas cTaHJapTHas
KJIacCH(UKaIus pacxonoB Ha pabdouyro cuiry. @oHp 3apaboTHOM TuTaThl. [lokasarenmu cpemHei
3apabOTHOM IJIATHI.

ITokazarenu nocroitHoro Tpyna. Craructuka ycimoBuil Tpyna. CraTucThka 3ab0acTOBOK.

Cratuctuka obpa3zoBaHus. MexyHapo/Has cTaHJapTHas Kiaccupukanus oOpa3oBaHMSL.
[TokazaTenu HOCTUTHYTOTO ypoBHs oOpazoBanusi. [lokazarenu rpaMoTHOCTH HaceneHus. OLEHKH
YeJI0BEYECKOr0 KaluTana.

6.7.9. CTaTHCTHKA YPOBHS KHU3HH HACEJTEHUS

[Tokazarenu, XapakTEepHU3YIOIIUE YPOBEHb XU3HHM HaceleHus. Makpo3KOHOMHYECKHE
OIIeHKH OnarococTosiHusl. MOHETapHble 1 HEMOHETapHbIE (PAKTOPHI OJIArOCOCTOSHUS HACEICHHUS.

I/ICTO‘-IHI/IKI/I CpeHCTB K CymeCTBOBaHI/IIO B CTATUCTHUYCCKHUX Ha6J'IIO)IeHI/ISIX. HOMI/IHaJ'IBHI)Ie
158 peaJ'II)HI)Ie JO0XOOBbI. H_IKaJ'IBI SKBHUBAJICHTHOCTHU. PaCXOHI)I JOMAIITHUX XOSSIﬁCTB Ha HOTpe6J'IeHI/Ie.
dakTUUeCcKOoe KOHEYHOE TMOTpeOjeHne HaceleHneM TOoBapoB H  yciyr. OIEHKH CyTOYHOTO
paI_[I/IOHa IINTAaHUA 4YCJIOBCKA MU €T0 XapaKTepI/ICTI/IKI/I. CTaTI/ICTI/IKa HEOOCOdaHUA. I/I3MepeHI/Ie
00beMOB  ynoTpeOieHus: ankoroyis. CTaTUCTHYECKHE OOCIeIOBAaHUS JIOXOJIOB HACEICHUS.
Crartuctuueckre o0CIeT0BaHUs CEMEHHBIX OOKEeTOB. HIEKCH OTPEOUTENHCKUX OKUIAHUN U
yBepeHHOCTH moTpeduTens. CTaTuCTHKa WCHOIb30BaHUs O kera BpemeHu. CTaTHUCTHKA
CYaCThS.

HepaBenctBo Hacenenus mo noxojaam. [lokazaTenr KOHIEHTPAIMH JTOXO0B HACEICHUS U
muddepeHnranu  HaceleHUs 1O JoxXojaMm. ['paHuma OeTHOCTH B CTAaTUCTUYECKUX
uccnenopanusix. Kpurepum OemgHoctn. CraTucTHdeckue mokazatenu OemaHoctH. [lokazatenu
MaTepuajibHOM  JenpHWBanuu  HaceleHus. [lokazarenu  cOIMaIbHOW  HMCKIIFOYEHHOCTH.
MHuoromMmepHas 0eJHOCTh. MeXTyHapOAHBIC COMTOCTABICHUS OCTHOCTH.

Cratuctuka cpensl oOutanHus udenoBeka. Cratuctuka xuibsd. [lokazarenu caHUTapHO-
TUTMEHUYECKOM cTaTUCTUKU. CTaTUCTUKa OKpyXaromed mnpupogHoit cpenbl. Ilokazarenu
00eCreYeHHOCTH HaceleHUusT OObEeKTaMHM 3paBOOXPAHEHMs, OOpa30BaHUS, COLHAIBHOTO
obecrieueHus, TOProBiau U ObITOBOro oOciyxuBaHus. CTaTucTUKa OE30MACHOCTH TPAHCIOPTa U
JNOpOKHOrO JBUKeHUA. (CTaTucTHKa KylbTypbl U UCKyccTBa. [loka3zarenu pa3BUTOCTU CPEJNICTB
MaccoBoi nHpopmanuu. [lokazaTenu CTaTUCTUKKU ONACHBIX IPUPOJIHBIX SBICHUH.

CraTtucTtuka I/IH(bOpMaI_[I/IOHHOFO 06H_IGCTB8.. PexoMenpanunu BCGMI/IpHOFO COI03a
QJICKTPOCBA3HU 110 CTATUCTHUKEC HKT. INoka3arenu ncnoip3oBanus KT B JOMaIIHUX X03sHCTBaX.

CraTtucTtuka MCKAYHApOJHOI'0O  Typu3Ma. Pexomengamumn BCGMHpHOﬁ TprICTCKOﬁ
opranu3anuvu 10 CTATUCTHUKE TypU3Ma. CTaHILapTHaH MCKAYHApOHAasA KJ'IaCCI/I(i)I/IKaI_II/ISI BUJ0B
TypHCTCKOfI JACATCIIBHOCTH.

Cratuctika npaBOOXpaHUTENbHOM cucTeMbl. CrathcTuka mnpectynHocTH. llokasartenn
NeHUTeHapHoi cucteMbl. CTaTUCTHKA JKEPTB IMpecTylUieHud. Peructpupyemas M JaTeHTHas
IIPECTYITHOCTB.

Ilokazarenu MOHUTOPHHI'A eneu YCTOIZHHBOFO Pa3sBUTHUA. I/IHTCI‘paJ'IBHBIC IoKa3aTcjin
KaueCTBAa U YPOBHA )XU3HU. Nupexcer PAa3BUTHA YCJIOBCYCCKOI'0 MOTCHIUAJIA.

Pexomennyemas aureparypa
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Yactp 7. CnenmajabHOCTD 5.2.4. DUHAHCHI

Pa3nen 7.1. ®uHaHCcOBbIe pHIHKH, MHCTPYMEHTHI U HHBECTHLIHH
7.1.1. ®ynaameHTaIbHbIE NOHATHS (MHAHCOBOIO PHIHKA

@UHAHCOBBIN PBIHOK M €r0 CTPYKTypa. JI€HEKHBII pPbIHOK M PBIHOK Kanurtaina. [lepBuuHbIi
U BTOPUYHBIA pbHIHOK. bupxkeBoil n BHeOMpkeBOM pbIHOK. J0N€BOM M JIOJTOBOM PpBHIHOK.
Tennenuun pa3BuTHS GUHAHCOBOTO PHIHKA.

Mopnenu noctpoeHus: (UHAHCOBBIX PBIHKOB M HUX XapaKTePUCTHKA (AHIJIO-CAaKCOHCKas,
KOHTUMHEHTaJIbHAsl U CKaHJIWHaBcKas Mojenu). [lpeumyiectBa U HEJOCTATKM KaXkJI0M MOJenu.
XapakTepucTuKa pOCCUHUCKON MO (PHHAHCOBOTO PHIHKA.

PbiHOK 1eHHBIX OyMmar, Kak 4yacTb ()MHAHCOBOTO pbIHKA. [lOHsATHE phIHKAa LEHHBIX Oymar,
€ro CyIIHOCTb, (DYHKIIMH ¥ MECTO B CUCTeME (PUHAHCOBBIX PHIHKOB. COOTHOIIEHNE PhIHKA LIEHHBIX
Oymar, KpeOUTHOro pbhlHKa M OIO/DKeTa B IepepaclpeseiieHud JIEHEKHBIX PECypCOB.
Knaccudukanust pplHKOB 1IeHHBbIX Oymar. OCHOBHbIE TEHICHIIMHN UX pa3BUTHs B Mupe u Poccum.

Pa3BuTtHe mporeccoB ceKbIOpUTU3ALUU (UHAHCOBBIX PHIHKOB M ()MHAHCOBBIX AKTHBOB.
CTpyKTypupOoBaHHE  CHENIOK  CeKblopUTH3alMu. (OCHOBHBIE  YYAaCTHHKM  CHIEIKH IO
CEKbIOPUTH3ALMHU, UX POJIb U (QyHKUMOHAL [IpudnHbI, cIOCOOCTBYIOLINE Pa3BUTHIO MPOIIECCOB
CEKbIOPUTHU3ALINH.

[Tonarue nennoit Oymaru. dyHaamMeHTaNbHBIE CBOWCTBA IIeHHBIX Oymar. Knaccuduxarus
ueHHpIX Oymar. COOTHOIIEHHE pUCKAa W JOXOJHOCTH Ha pBIHKE LeHHbIX Oymar. [lokazartenu
U3MEpeHUsi pUCKA U METOJAbl XEIKUPOBaHHMA pHUCKA. DPPEeKT BPEMEHHOTO TOPU30HTA
WHBECTUPOBAHMSA M €ro BIMSHHE HAa TOKa3aTelld pUCKa H JOXOTHOCTU. D¢P(PEeKTUBHOCTH
WHBECTUIIMI Ha pbIHKE LIeHHbIX Oymar. [loka3zarenu 3¢ dekTuBHOCTH MHBECTULINH (KOA(DDUIIHEHT
Ilapra, ko3pdumuent Tpeiinopa, uunekc Mencena u apyrue). CoBpeMEHHBIE MOJEIH OLECHKH
pucka (ARCH, GARCH, EWMA).

OyHIaMEeHTaTbHBIM U TEXHUYECKHUI aHAIN3 Ha PHIHKE [IEHHBIX OyMmar.

OyHIaMEeHTaNnbHBIM aHanu3 (MOHSTHE, MPUHIUIMBI, KIacCU(UKAMUSI W XapaKTepUCTHKA

OCHOBHBIX HOKa3aTCJIeI\/’I). TexHudeckuii aHaIu3 (OCHOBHLIC MCTOAbI U T'PAHUIIBI UX HpI/IMeHeHI/IH).

7.1.2. XapakTepucTUKa W OCO0EHHOCTH Pa3BUTHSI OCHOBHBIX CErMEHTOB PbIHKA LEHHBIX
Oymar
7.1.2.1. PoiHok aKknmi

PazButue peiHKOB akiuii B mMupe U Poccum (0O0beMBbl, JAMHAMUKA,  PETYIHPOBAHHE).

®oHI0BBIC HHASKCHL. MeToabl U HpOGJ’IeMLI HNCYHUCIICHUA. KOppCJ’IHLII/ISI PBIHKOB.
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Bunet u knaccudukanus axiuid. OOBIKHOBEHHBIE W TMPUBUICTUPOBAHHBIC aAKIUH, HX
CBOWCTBAa W OTIHYUSA. AKIHWH C Pa3IUYHBIMU IpaBaMu roijioca. ['onocoBaHWe Ha COOpaHUU
akimoHepoB. [lpomeaypa mNpuHATHS peNICHWA HA CcOOpaHUSAX akmuoHepoB. llpoctas u
KyMYJISITABHASI CHCTEMa rOJIOCOBAHUS ITPH BBIOOPE COBETA TUPEKTOPOB.

Mopenu neHooOpazoBanus akuuid. Mopens ['opmona. CIuUT W KOHCOJHMAAIUS aKITUH.
[TproOpeTeHre 1 BBIKYIT aKIIHi, 1IEJIA MPOBEICHUS ITHX onepanuid. J[0Xo0qHOCT, HHBECTHPOBAHHUS
B AaKIMU: TUBMUJICHIHAS W TIOJHAs JOXOMHOCTh akumil. Dmuccus akuuit (IPO, SPO, PPO).
[Iybnmuunoe wu uyacTHOoe pasMenieHue akmui. [IpuopureTHble TpaBa aKIMOHEPOB IpHU

JTONOJHUTENHHOU DMUCCUM aKI[UH.

7.1.2.2. PBIHOK 10JITOBBIX HIEHHBIX OymMar

PoiHOK oGnuramuii. BpemeHHas cTpykTypa NpOLEHTHBIX cTaBOK. KpuBas 10XOAHOCTH.
Teopun BpeMeHHOH CTPYKTYypbl NPOLEHTHBIX CTAaBOK (TEOPHS YHCTBIX OXUIAHWM, Teopus
MPENNOYTEeHUS JTUKBUIHOCTH, TEOPUS CErMEHTAIlUU PhIHKA).

O6nuranuu KoMnaHuil. XapakTepUCTHKU oOiuranuii (Cpok [0 MOTalleHHs, Aropanus
Makkones;, MoaudunrpoBanHas aropanusi). Pazsutue peiHka oGnuranuii B Mupe u B Poccum.
PeiHOok eBpooOsuramuii W ero xapaktepuctuka. Buapl oOmuramuii. OOecrieueHHbIE U
HeoOecrnieueHHbIe OOuTanuy, CyOOpAMHHpPOBAaHHBIE OOJHMranud. beccpouHble OOIUTAINN.
OT3bIBHBIE U BO3BpaTHble oOnuranuu. Kynmonnele u GeckynoHHble obnuranuu. PazHoBuaHocTH
KYHNOHHBIX oOnuranuil. Uuaekcupyembie oOIUrauu.

[HenooOpazoBanue obmmranuid. JJoXoaHOCTh 0OMUTanuii (KyroHHasi U TIOJIHASL JOXOIHOCTH),
MOJIENU OIpeIeNeHUs JOXOIHOCTU. Pucku obnuranuii u ux kinaccudukanus. [IponeHTHbIN puck
U METOAbl XEDKUPOBAHUS MPOLEHTHOTO pHCKA. TeXHWYECKHUH U peanbHblil JedoNThl 10
KOpHOpaTUBHBIM oOnuranusM. Peiitunru obGnuranuii. OOnuraiuu HHBECTUIIMOHHOTO KayecTBa U
CHeKyasTUBHBbIE oOnurauuu. llporenypa opranuzanuu U pa3MelleHus: OOIUraluii: ayKIMoH MO
LIeHEe, AyKIIMOH 10 CTaBKe KylnoHa, (GOpMUPOBAHNE KHUTH 3asBOK.

l'ocynapcTBeHHbIe AOATOBBIE 00s13aTeNbcTBA. MacmTaObl 1 0COOEHHOCTH SMUCCUH B MUPE U
Poccun. Ponmp B skoHOMEKe ((MHAHCHMpOBaHUE OIOJHKETHOrO Ae(pUIUTa, ACHEKHO-KPEIUTHOE
perynupoBanue). Xapakrepuctuka ['KO u O®3. OD3 st HaceneHusl.

[Tonsitue Bekcens. Knaccudukanus Bexceneid. Llenu u nmpakThka MCHOIB30BaHUs BEKCENS B

poccuiicKoi 1 3apy0eKHOM KOMMEPUECKOH MPaKTHKE.

7.1.2.3. lIpou3BoaHbIe (pHAHCOBbIE HHCTPYMEHTHI.
[TpuumnHbI U UCTOPUS MOSBJICHUS MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB. B3anuMocBs3b
U B3aMMOJICHCTBHE pPBIHKOB 0a30BbIX AKTUBOB M PBIHKOB MpOoU3BOJHBIX. Kitaccuduxanus
KOHTPAKTOB I10 BUJaM KOHTPAKTOB, BUJaM 0a30BbIX aKTUBOB, CPOKaM, GOpMaM TOPTOBIIH.
@opBapanbie KoHTpakThl. Cnenudukanus. CToumocTh KoHTpakta. DopBapaHas LieHa U

1eHa nocraBku. Onpenenenue GopBapIHOM LIEHBI.
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ObrouepcHbie  KOHTpakThl. Crenuduranus (QbIOUEPCHBIX KOHTPAKTOB. MexaHHU3M
opranu3anuu  (bpIOYEPCHON  ToproBiau. MapxeBble cOOpbl.  DbIOUYEPCHBIE  CTpPATETHH.
XemxupoBaHue (QHIOUYEPCHBIMH KOHTPAaKTaMHu. Xe[KUpPOBaHWE (bloYepcamMH TO3HLIUH  TO
OCHOBHOMY akTuBY. ba3uchslii puck. Koapduuuenrt xemxa.

OOmiass xapakTepuCTUKa OIIMOHHOrO KOHTpakTa. OpraHu3anus ONLIMOHHOW TOPIOBIIM.
Mopnenu omnpeneneHusi NpeMun oNnuUOHOB. ONUMOHHBIE CTpAaTEerny. XeHKUPOBAHUE ONIIMOHAMU.
@daxTopsbl, BIAUSIONIME HA LIEHY ONUMOHA. BepxHue M HWKHHME OLEHKH A npemuu. [lyr-kosui-
MIapUTET.

bezapOutpaxkHplii npuHIMN olieHUBaHUS. (DyHIaMEHTalbHas TEOpPEMa OLEHKH AaKTHBOB.
Mogens Kokca-Pocca-Pyounmreitna. BunepoBckue mporeccel. Jlemma Mrto. Mogens broka-
[oynca-MeproHa.

CBonbl U cornamenus o ¢opBapaHON cTaBke. Bunbl cBomoB. Pucku, Bo3HUKaronme B
cBonax. O1ieHKa CTOMMOCTH CBOTIOB.

OUHAHCOBBIN MHXXUHUPHUHT - CO3/JaHie (PMHAHCOBBIX MPOIYKTOB C 33JJaHHBIMU CBOMCTBaMH.
KouBeptupyemble oOnuranuu, HX XapaKTepUCTUKa UM MEXaHU3M  (QYHKIHOHUPOBAHUS.
[lenooOpa3oBaHne KOHBEPTHUPYEMBIX OONUTranuil (BHYTPEHHSAS M KOHBEPTALMOHHAs CTOMMOCTb,
pBIHOYHAsT CTOMMOCTh KOHBEPTHUPYEMBIX oOnwuranuii). KoadduuueHT koHBepTalmu © IIeHA
KOHBepTauu. MeToapl CTUMYJIMPOBAHMS KOHBEPTALIMH.

CrpykTypupoBaHHble (UHAHCOBbIE MPOAYKTH. MeXaHu3M UX KOHCTPYHPOBAHUS U

(HYHKIIMOHUPOBAHUSI.

7.1.2.4. YupaBienue noptgesemM MeHHbIX Oymar.

OxupgaeMble JOXOAHOCTh W pUCK moprdens NeHHbIX Oymar. Mopens  Mapkosuiia.
DddexruHas rpanuia noprdenein. Teopema otaenenus. PeiHouHbIN TOPTdhEND.

Jucniepcust nopTdens u3 IByX aKTHBOB U M3 POU3BOJIBHOTO YMCIIAa aKTHBOB. JlomycTuMoe 1
3pPEeKTHBHOE MHOXKECTBAa. YYeT BO3MOXKHOCTH OE3pPHCKOBOTO  3aMMCTBOBAHUS  W/WIIA
kpeautoBanusa. Kacarenpubiii moprdens. Oynkius nonesHoctu. [Ipunmun bepuymmm. CtpykTypa
KPUBBIX Oe3paznnuns. Beibop onTruMaibHOTO mOpThes.

Mogens oneHku crouMmocTH (uHaHCOBBIX akTUBOB (CAPM). JluHus phlHKa KamuTaia
(CML). Jlunus poeiaka axktuBa (SML). Kosdduiment Oera. Mogens Illapma. Teopus
apoutpaxsnoro 1enoobpazoBanus (APT). Ctpareruu B ymnpasienun noptdenem. [laccuBabie u
aKTUBHBIE cTpaTeruud. Meroauka omnpeneneHus pucka mnoptdens VAR. Hcnons3oBanue

IMPOU3BOJHBIX JIS YIIPABJICHUA HOpT(l)CJ'ICM.

7.1.3. Y4YacCTHHUKM PbIHKA HEHHBIX OyMmar.
IIpodeccuonanbHble yY4YaCTHUKH PHIHKA HEHEHbIX Oymar
OBoMIOLUSA U CTPYKTypa MpOo(ecCHOHANBHBIX YYAaCTHUKOB B Pa3JIMUHBIX CTpaHax M

npo6semsbl UX pa3Butus B Poccuu.
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Kommepueckue 6aHku U Apyrue KpeauTHbIE OpraHU3alMy Ha PhIHKE HEHHBIX Oymar: craTyc,
olepanuy, OCHOBHBIE OrpaHUYEHUs, c¢epbl KOHKYPEHIMH C OpOKepCKO-IHMIePCKUMHU
KOMIAHUSMU U JPYTUMH HEOAHKOBCKUMH MPO(PECCHOHAIBHBIMA YYAaCTHUKAMHU PBIHKA IIEHHBIX
Oymar (poccuiickasi 1 MeXIyHApOIHAS TPAKTHKA).

Cucrema ynpasieHHs pUCKaMu MPO(eCcCHOHAIBHBIX YIaCTHUKOB PhIHKA IEHHBIX OyMar.

IMHUTEHTHI H HHBECTOPHI HA PbIHKE IIEHHbIX Oymar

Knaccupukamuss smuteHtoB. Turmbel  (HUHAHCOBO-XO3SHWCTBEHHBIX MOTpeOHOCTEH U
MHTEPECOB, BbBI3BIBAIOUINX HEOOXOJAMMOCTh AMHUCCHM. B3auMOCBA3b KayeCTBEHHBIX U
KOJIMYECTBEHHBIX MapaMeTpPOB SMHUCCHM U XapakTepa (PMHAHCOBBIX MOTPEOHOCTEH M MHTEPECOB
SMUTEHTOB. CpaBHUTENbHAs XapaKTEpPUCTUKA SMUTEHTOB Ha POCCUHCKOM pbIHKE MU B
MEKIyHAPOJHOM IPAKTHKE.

Knaccudukanuss uHBECTOpOB B ILieHHble Oymaru. Tumbl (UHAHCOBO-XO3SHCTBEHHBIX
nmoTpebHOoCTeH, O0yCIaBIMBAIONIUX WHBECTUPOBAHUE CPEJACTB, W II€HHbIE OyMaru - OOBEKTHI
WHBECTUIMI, COOTBETCTBYIOIIME ATUM MoTpeOHOCTsAIM. HaceneHue B KkadecTBe HHBECTOPOB.
[ToHsiTHE KOJUIEKTUBHOTO MHBECTHPOBaHUS. VHCTUTYIIMOHAIbHBIE HHBECTOPHI (MHBECTUIIMOHHBIE
(hoHIBI, TEHCHOHHBIE (DOHIBI, CTPAXOBBIC KOMITAHWH): OPraHU3allMOHHO-TIPABOBOM CTaTyC,
XapakTepUCcTUKa 00OpOTa CPEACTB, WHTEPEChl, OTPAaHUYEHHUS B JEATEIBHOCTH Ha (HOHIOBOM
pBIHKE, 00bEM U CTPYKTypa HMHBECTHLIMHM B ILieHHble Oymaru. [IpsiMble MHBECTOpPHI B IICHHBIE
Ooymaru. OCoOCHHOCTH MHBECTOPOB M HMX HHTEPECOB B POCCHMCKON MPAKTHKE B CPABHCHHUH C
MEKTyHapO THOM.

doHaoBasi Oup:aKa.

OcHoBHbIE TEHACHLIMU pa3BUTUS (POHAOBBIX OMpPK B MHpe (CTPYKTypa COOCTBEHHOCTH,
OCOOCHHOCTH OPraHU3aIMOHHO-TIPABOBOTO YCTPOICTBA, KOHKYPEHIUS, TEXHOJOTHMH TOPIOBIIH,
JENO3UTApHO-KIMpUHTOoBass uHPpacTpykrypa). I[lpobGmemsr paszButus (OHAOBBIX OUPX B

Poccuiickoit @enepanuu.

7.1.4. PeryaupoBaHue PbIHKA IEHHBIX OyMar.

Perynupyromue ¢yHKIMM TOCyAapcTBa Ha pBHIHKE IIEHHBIX Oymar: pOCCHICKas |
MeXJlyHapoaHas npaktuka. Camoperynupyemble opranuzauni. CpaBHUTENbHAs XapaKTepUCTUKA
NPaKTHKH JEATEIIFHOCTH CaMOpEryaupyeMbIX opraHuzanuii B Poccuum u B MeXayHapOIHOU
npaktuke. CTpyKTypa 3aKOHOJATEIbCTBA 10 LEHHBIM Oymaram M €ro CBsi3U C APYIrMMH BUJIAMHU
3aKOHOJIATENbCTBA, PErYIUPYIOIIMMU (UHAHCOBBIE PBIHKA. CpaBHUTENIbHAs XapaKTepUCTHKA
BOXHEWIIMX TIIOJIO)KEHUI 3aKOHOJATENbCTBA IO LEHHBIM OymaraM B  POCCHHCKOM U
MEXJIyHapOJAHOH MpaKTHKeE.

IIpodeccuonanpHast 3THKa Y4YaCTHUKOB (DOHIOBOTO pbIHKA. (OCHOBHBIE 3THYECKUE
npuHuunel. Hanbonee BakHble STHYECKHE IpaBMiIa, HCHOJb3yeMble Ha POCCHUICKOM pBIHKE
LEHHBIX OyMar ¥ B MEXJIyHapOJHOU MPaKTUKE: CPaBHUTEIbHAS XapaKTepUCTHKA.

OMuccHst IeHHbIX Oymar.
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Knaccugukanus smuccuii. AHaJIN3 SMUTEHTA PU IEPBUYHOM pa3MEIICHUH LIEHHBIX Oymar.
OreHka eHHBIX OyMar Ha MepBUYHOM pbIHKE. KOHCTpyHpoBaH#e IIeHHbIX Oymar.
[onsitne n Qynxuum anxaeppaiituara. OCHOBBI pabOTHl aHAeppaliTepa. DMUCCHOHHBIC
CUH/IUKATBI.
OcHoBHasi JuTeparTypa
1. 3.bomm, A.Keiin, A.Mapkyc. [Ipunuumns: naBectunuii. M. Bunbsmc, 2008.
2. Bbypenun A.H. @opBapnsl, (pr04epChl, ONIMOHBI, SK30THYECKUE H MOTOTHBIC TPOU3BOIHEIE.
M.: HTO um. C.11.Basunosa, 2008.
JonosHUTeILHAS JTUTEPATYPA
1. ®.®adomm. Yupasnenue naectunusamu. M.: Uadpa-M, 2000r.
Xann JI. OnuuoHsl, gpbrodepcsl U Ipyrue Npou3BOAHbIE (PMHAHCOBBIE MHCTPYMEHTHI. M.:
Bunwamc, 2008.
3. bop, Xanc Ilurep CekproputHzanus (HUHAHCOBBIX aKTUBOB — WHHOBAIIMOHHAS TEXHUKA
(uHancupoBanus 6aHKOB; Tiep ¢ Hemenkoro — M.: Bonrepc Kiysep, 2006.
4.  Kypoukun C.B. ®OyHKIMHM BBIIUIAT, pealu3yeMble C MOMOIIBIO OIMIHOHHBIX cTpaTeruii //
OKOHOMUKA M MaTeMaTtndeckue Metoapl, 2005, 1. 41, Ne 3.
5. OO6nUraniMOHHBIN PHIHOK: aHAJIM3 TEHACHITUN U TIEPCIIeKTUB: MoHOorpadwus / mox Hayd. Pen.
T.B. Termnosoit. — M.: UH®PA-M, 2016
[Manmxep X. (pen.) @unancoras skoHomuka. M.: Anyc-K, 2005.
PriHOK 11IeHHBIX Oymar, moa oomei peaakimend H.W. bepzona. M.: FOpaiit, 2013.
[Hapm, I'.Anexcannep, [.beitnu MaBectuuu M.: Uadpa-M, 2013.
A.C.IlIBenos. Teopus a¢pexTuBHBIX MOpTdhenei nennpix oOymar. M., I'Y-BIID, 1999.

© o N o

IIpoduibHbIE KYPHAJbI:
Financial Analysts Journal
Journal of Portfolio Managenent
Journal of Finance
Journal of Investment Management

Pa3jnen 7.2. Banku, cTpaxoBble KOMIIAHUU U PUCKH

7.2.1. BaHKHM U PUCKH

1. Oyskuuu ueHTpadbHBIX OaHkOB. CpaBHeHHE poiM U (PYHKUUN [EHTPaTbHBIX OaHKOB
HECKOJIbKUX CTpaH. Ponb 1eHTpanbHOTO OaHka B oOecnedYeHWd CTaOWUIIBLHOCTH JIEHEXKHO-
KPEAUTHON CHCTEMBI CTPaHbI.

2. Cymuoctb kpeauta. Knaccubukanus kpeautoB. KpenuTHas cienka Kak OCHOBa KpeauTa.
Kpemutneie pucku. Knaccudukanus. Metonbl omeHkd. OCHOBHbIE KOMIIOHEHTHI MoOjeJei
OIICHUBAHMSI KPEJUTHBIX PUCKOB.

3. AxtuBHbIe omnepanuu OaHka. Krnaccuduxamums. Hasznadenwe. TpaaunuoHHble U
HETPAIUIIMOHHBIE AKTUBHBIE OMNepanuu. B ueM O0COOEHHOCTh HETPAIUIIMOHHBIX OAHKOBCKUX

oneparuii. Knaccudukarus.
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4. Bexkcens u ux winaccudukanus. CoeperaTenbHble U JCTO3UTHBIE cepTUUKATHL. BamoTHbIE
onepauuy. PBIHOYHBIE PUCKU U YIIPABICHUE UMH.

5. Pecypcnas 0aza koMMepuyeckoro OaHkKa M METOABI ee pa3BUTHs. [IOHATHE IOCTaTOYHOCTH
KaluTala, yIpaBlIeHUe KanuTaaoM. HopMaTusel 10CTaTOYHOCTH KanuTaia.Pacuer 1ocTatoyHOCTH
KalMTaJla B COOTBETCTBUM € ba3enbCKUMM COIIAICHUSAMM.

6. HoBammm B Oankunre. HoBple OaHKOBCKME TMPOAYKTHI W yciayrd. Kiraccudukanus.
Texnonorust coznanus. CriocoObl BHeApeHUs. PUCKM HOBBIX MPOAYKTOB U YCIYI: TEHICHILIMH,
OILICHKA, BHEJIPEHUE.

7. llonstus u Buabl (puHaHCcOBBIX pHcKoB. Knaccuduxaums puckoB. CrnocoObl 3alluThl OT
pPUCKOB. BiusiHMe pUCKOB Ha MMOKa3aTeau NPUObUIBHOCTH U JJOCTaTOYHOCTH KalluTaia.

8. Puck TUKBUIHOCTH KOMMEPYECKOTO OAaHKa, TMKBUIHAS TIO3UINS, HOPMATUBBI JTUKBUIHOCTH U
UX XapakTepucTuku B Poccun u no basensckum cornameHusm.

9. KpemutHsle pedTHHrM Kak wMepa pucka. Kiaccnpukamus. MeToasl  OlEHHBAHUS.
PelitunroBeie areHTcTBa. BHENmIHME WM BHYTpEHHME pEHUTHHIH. Mopaenn pEeWTHHIOB: IOHSTHE,
MIPUHIIUIIBI TOCTPOEHUSI.

10. Omnepamnonnsie pucku. Poccuiickoe 3aKOHOJATENLCTBO M PEKOMEHIANWU bazeirbckoro

komuTeTa. Kimaccudukanust onepannoHHbIX PUCKOB. Moiemnu.

OcHoBHasi JMTeparypa
1. Actpemuna B.A., bommapuyk IILK., IllanenoB IL.C. VYmpaBneHue JHUKBUIHOCTHIO B
koMmMmepueckoM Oanke. - M.: U1 «Dopym»: «appa-M», 2012.
2. Topenas H.B. Opranuszanus KpeauToBaHHs B KoMMepdeckoMm Oanke. - M.: U1 «Dopym»:
«Hudppa-M», 2012.
3. Topenas H.B., Kapmunckuii A.M. OcHoBbl 6aHKOBCKOTO jena. - M.: U] «D®opym»: «MHppa-
Mp», 2013.

JlonoaHUTeILHAS JUTEPATYPA
1. Kapmunckuii A.M. Kpeautnslie peiiTunru u ux mogenuponanue. M.: JI HUY BIIID, 2015
2. DOurukioneaus (UHAHCOBOTO pucK-MeHemKkMeHTa. /Ilom pena. A.A. JloGanoBa um A. B.

UyrynoBa. — M.: Anpniuna [lTa6aumep. — 2009.

7.2.2. CTpaxoBaHune

CrpaxoBas 3ammra U ctpaxoBoil Gona. Mcrounuku ¢popmupoBaHusi cTpaxoBoro ¢oHaa B
COBPEMEHHBIX ycnoBMsX. CTpaxoBaHME Kak JKOHOMMYECKasi Kareropus. Poip crpaxoBaHus B
ycIOBUAX pbIHKA. TpaHcpopmanus ¢QyHKUMHA CTpaxoBaHHs B COBPEMEHHBIX YCIOBMSX.
CrpaxoBaHue Kak )KOHOMUYECKUI UHCTUTYT.

Puck xkak 0CHOBa CTPaXOBBIX OTHOLLICHUH.

Knaccugukamus puckoB. KauecTBeHHass M KOJIMYECTBEHHas OLIEHKA pHCKa. MeTojsl
OLICHKH U IPOTHO3MpOBaHUs pucka. [lokasarenu, UCIOIb3yeMBbIe IIPU OLICHKE pUcKa. Ilonsatue u

IPpU3HAKHU CTPAaxXOBOI'O PpHCKA. K.HaCCI/I(I)I/IKaL[I/IH MMOTCHIUAJIBHBIX PHUCKOB, I/II[CHTI/I(I)I/IKaI_II/ISI n
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omeHka puckoB. CTpaxOBIIMK KakK CyObeKT yrpaBieHHs pUCKOM. CeleKkuus pHCKOB,
NIPUHUMAEMBIX Ha cTpaxoBaHue. AHneppaitunr. CtpaxoBoi noptdens. Packiaaka pucka BHyTpu
noptdens. YpaBieHHE CTPAXOBBIM HOPTQETIEM.

OpraHuzallMOHHBIE OCHOBBI YIIPaBJIEHHUsST PHUCKOM B CTPaxoBOd KoMnaHuu. Mecto
MPEANPUATHS B yIIPaBICHUH PUCKOM. POpMBI IPOBEACHUS MPENYNPEAUTEIbHBIX MEPOIPUATHH.
AnbTepHaTUBHBIE METO/IbI YIIPABICHUS PUCKOM.

OOmee u crenuanbHOE 3aKOHOJATENbCTBO B oOnactu crpaxoBaHus. (OCHOBHbIE
HaIpaBJICHUs COBEPLICHCTBOBAHMS CTPAXOBOIO 3aKOHOAATENbCTBA. (OCHOBHBIE MPUHIMIIBL,
JeXalllue B OCHOBE JIOTOBOpa CTpPaxOBaHMs, M MX peaju3alus B COBPEMEHHBIX YCIOBHSX.
Copnepxanue noroBopa crpaxoBaHus. CylIeCTBEHHBIE YCIOBUS JIOTOBOpa U OCOOEHHOCTH HX
peayiv3aliy B pa3INYHbIX OTpaciiax crpaxoBaHud. [IpoGiema yHu¢ukanuy ycioBUil JOrOBOpPOB.
Bunel monmcoB, uX JIOCTOMHCTBA M HeNOCTaTKW. IIpekpailieHune A0roBopa CTpaxoBaHUS.
[IpusHanne n0roBopa HENECUCTBUTENBbHBIM. Pa3peleHue CrnopoB, BBITEKAOMIUX M3 J0rOBOpa
cTpaxoBanus. CyOporamusi.

CTpaxoBble yCJIyru H CTPaxoBasi NpeMus

CrpaxoBas yciayra kak (opma peanusaliil CTPaxOBOM 3aIllMThl B YCIOBHUSAX pBIHKA.
DakTophl, OMpPEACIAIOIMNE TOTPEOHOCTh OOIIECTBA B CTPaxoBBIX yciyrax. I[lorpedurenbHast
CTOUMOCTb M CTOUMOCTb CTPaxoBOi yciyru. IIpuHIMN SKBUBAICHTHOCTH B3aUMHBIX 0053aTEJIbCTB
CTpaxoBaTelsl M CTpPaxoBIIMKa, NpPOOIEeMbl €ro o0ecrnedyeHUs B COBPEMEHHBIX YCIOBHSIX.
CrpaxoBoii Tapu¢ B Poccun.

CocTaB M CTpyKTypa HETTO-IIPEMHM, METOJMKA €€ ONPEAENeHUs, IMyTH ONTHUMHU3ALUH.
PuckoBas npemus u puckoBast Haj0aBka. MeTOQUKHM pacyeTa CTpaXOBOW MPEMHUHU MO MACCOBBIM
BuJaM cTtpaxoBaHus. CoBpeMeHHbIe MOAXO0bl K IuddepeHnranuu crpaxoBoi npemun. OOmue
IOPUHLUIOBI M METOJUKH pacyeTa HETTO-NPEMHUU II0 PUCKaM, HMEIOIIMM HHJIUBUAYAIbHBIN
xapaktep. Cucrema «boHyc-Mamyc.

bpyrro-pemusi. Metoauka pacueTa Harpy3kd K HETTO-IpeMMHU. JIMCKYCCHOHHBIE
BOIPOCHI COCTaBa U CTPYKTYpbl Harpy3ku. Bujpl cTpaxoBOil NmpeMHM W METO/bl €€ YIUIAThl.
dakTopbl, ONpPENENAIoINe CTPYKTYPY U pa3Mep npeMuu. Poiib cTpaxoBoil mpemMuu B yIpaBieHUN
PUCKOM CTPaxOBOW KOMITaHUMU.

TpaguumonHele ¢GopMbl opranuzanuu crpaxopiiuka. IIpobimemsl BbiOOpa  (popMel
COOCTBEHHOCTH NpPU OpraHU3alMMd CTPaxoBOW KommaHuu. OpraHu3alioHHO-IIPAaBOBbIE (HOPMBI
CTpaxoBIIMKAa B YCIOBUAX IIo0anu3alMu W UHPOpMaLMOHHOW peBomouun. CoueTaHue
KOMMEpUYECKOr0 M B3aMMHOTO CTpaxoBaHus. [lepcriekTuBBI B3aMMHOrO cTpaxoBaHus B Poccumn.
@I’ um crpaxoBele kommnanuu. KsnrtuBHoe crpaxoBaHue. CTpaxOBIIMK Kak (PHMHAHCOBBIN
nocpenHuk. IlpoGnema crnenumanu3anuu — CTpaxOBIIMKOB. JluBepcuukamus  cTpaxoBoi
JESITETbHOCTH.

CrpaxoBble KOMIIAHMHU B CHCTEMe JeHEKHbIX OTHOLLICHMI.

JIeHEe)KHbIE pecypchbl CTpaxOBLIMKA M HX HWCTOYHUKHA. DUHAHCOBBIM MOTEHIHAIL.

KpI/ITI/ILIeCKI/IC TOYKHU JCHCKHOI'O 060p0Ta CTanOBOﬁ KOMIIaHHWH. CprKTypa A0X0I0B U pacxoJ0B
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OTEYECTBEHHBIX CTPaxOBbIX koMmnaHui. IIpuObute cTpaxoBoil kommaHuu. CTpaxoBBIE PE3EPBHI:
poOieMbl GOPMUPOBAHUS U UCTIOTH30BAHHSL.

CrpaxoBIIMK KaK MHCTUTYLHOHAJIbHBI HHBECTOP. MaKpOIKOHOMHUYECKOE 3HAYEHHE
MHBECTULIMI CTPaxOBBIX OpraHu3zanuil. JlelcTByronuii Mexanu3sm 1 npoOiaeMbl HHBECTUIIMOHHON
JEeSITEIbHOCTH CTPAXOBIIIMKA.

[TnarexxecnocoOHOCTh CTPaxOBOM KOMIAHHWU. 3apyOeKHBIH U POCCHUICKHIA OIBIT OICHKH
wiarexxecrnocoonoctu.  [Ipobnemsr  obecriedyeHuss (UHAHCOBON  YCTOWYMBOCTH — CTPAXOBBIX
kommaHuii. HecoctosATenbHOCTh 1 OAHKPOTCTBO CTPAXOBIIHKA.

PelTuHT cTpaxoBBIX KOMIIAHUH: 3apyOeKHasi U OTEYECTBEHHAs PAKTHKA.

Buasbl crpaxoBanmusi.

CrpaxoBaHu€ KOCBEHHBIX PUCKOB M €0 MECTO B CHCTEME CTPaXOBaHUS UMYIIECTBEHHbBIX
UHTEPECOB Iopuanyeckux Jjull. CTpaxoBaHME HA3eMHBIX TPAaHCIOPTHBIX cpelacTB. CTpaxoBaHUE
IPaXXIAaHCKOW OTBETCTBEHHOCTH BIQJETbIEB TPAHCHOPTHBIX cpeAcTB. OO0s3arenbHOEe |
NO0OpOBOJIBHOE CTPaXOBaHHE aBTOIPAXKIAHCKOW OTBETCTBEHHOCTH. CTpaxoBaHHE MOPCKUX CYIOB
U CTpaxOBaHHE OTBETCTBEHHOCTH CY/IOBJIa/IEIbIIEB.

CrpaxoBaHue aBUATPaHCIIOPTA. CrpaxoBaHue KOCMHYECKHX PHUCKOB.
CenbCKOXO3SMCTBEHHOE CTPAaXOBaHUE. IKOJOTHUECKOE CTPAXOBAHUE M €T0 OCOOEHHOCTH.

CrpaxoBanue  uMmymectBa rpaxkigaH. CrpaxoBanwe  ku3HH.  Creruduueckue
XApaKTEPUCTUKM JIOTOBOPOB CTpaxoBaHUs JKU3HU. CTpaxoBaHME OT HECYACTHOIO ClIydas
(oOs3aTenbHOE CTpaxOBaHHE, CTPaxOBaHWE Ha IPOU3BOJICTBE, TOOPOBOJIBHOE CTPaxOBAHHUE).
Menuuunckoe ctpaxoBanue. OOsi3aTenbHOE U JOOPOBOJIBHOE MEAMIIMHCKOE CTpaxoBaHUE
(AMC).

CrpaxoBaHue IPaKIaHCKOU OTBETCTBEHHOCTH  paboToaaTes. CrpaxoBaHue
npodeccnoHalbHON OTBETCTBEHHOCTH. (CTpaxoBaHHE OTBETCTBEHHOCTH IPOU3BOAMUTENCH 3a
KaueCTBO NPOJIYKIMHU U €r0 3HAYECHHUE B YCIOBHSIX PBIHOYHOM SKOHOMHUKHU. CTpaxoBaHUE IPy30B U
CTPaXOBaHHUE OTBETCTBEHHOCTHU II€PEBO3UMKA

IlepecTpaxoBanmue.

[TonsiTHE €MKOCTHM CTpaxOBOW KOMIAHMM U CTPaxoBOro pbiHKA. HeoOxomumocts u
3HaUEHHUE TMIePECTPAXOBaHUA B COBPEMEHHBIX YcioBusX. IlepecTpaxoBanue u (uHaHCOBas
YCTOMUYMBOCTh CTPAaXxOBOM KOMIIAHMM. BiMsHuME CTOMMOCTHM NEPECTPAaXOBaHUS HA CTPAXOBYIO
npeMuto. DakTopsl, BO3JEHCTBYIOIIME Ha pa3Mep coOcTBeHHOro yxaepskanus. Knaccudukarus
[IEpeCTpaxoBaHUsl IO  XapakTepy B3aMMOOTHOIIEHMHM ILE€IeHTa W  IEepecTpaxOBIIUKA.
@dakynbTaTUBHOE UM  JOTOBOpHOE NOKphITHE. DaKylbTaTUBHO-OOJUIAaTOPHBIE — OIEpaLuU
(oTKpBITHI KO-Bep). [lepecTpaxoBOUHbIE MYIIbI.

[IponopuyoHanbHBIE  TOTOBOPHI Kak COMIAIIEHWS O JEJIEHUHM OTBETCTBEHHOCTH B
OTHOIIEHUH OOBEKTa CTpaxoBaHMs. DKCIEJEHTHOE MepecTpaxoBaHUE (IKCLEACHT CyMM) U €ro
npuMmeHeHne. KBoTHoe nepectpaxoBanue. llepecTpaxoBodyHas komuccus U ee Bui. TaHTbeMa.

Oco6eHHOCTH B3aUMOPACUETOB.
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[Tepepacnpenerienre OTBETCTBEHHOCTH IO YOBITKAM MOCPEACTBOM HEIMPOMOPIHMOHAIBLHBIX
noroBopoB. OmpeneneHue 00beMa OTBETCTBEHHOCTH MEPECTPAXOBITUKOB MO YOBITKAM IIEICHTOB.
CucremMbl OTpaHUYCHHUST OTBETCTBEHHOCTH NEPECTPAXOBIIUKOB IO MPOU3OMICANINM CTPaXOBBIM
CJIydasiM, 3aKIIFOUYCHHBIM JOTOBOpaM, 3asBJICHHBIM MpeTeH3usM. Mcxoasmuii moprdens u pe3eps
npemMur. B3aWMHOCTP B mepecTpaxoBaHuWW. [IpWunMHBI BO3HUKHOBEHHS W  3HAYCHUE
QIBTEPHATHBHOTO MePe-CTPAXOBAHUS HA COBPEMCHHOM JTalle.

Ponp mepectpaxoBanusi B (YHKIIMOHUPOBAHUM MEXIYHAPOJHBIX CTPAXOBBIX PBIHKOB.
[TepecTpaxoBaHne Kak CPEJICTBO YKPEIUICHUS HAIIMOHAIBHBIX CTPAXOBBIX PHIHKOB. HeraTtuBHBIE
aCTICKThI PAa3BUTHS TEPECTPAXOBOUYHBIX CBs3eil. CoBpeMeHHBIE TPOOJEMbI MHPOBOTO U
OTEUECTBEHHOTO MIEPECTPAXOBOYHBIX PHIHKOB.

Pexomenayemasi mureparypa

bnang J[. CtpaxoBaHue: MPUHIIMIIEI U TTpakTHKa: — M.: ®uHaHCH 1 cTaTrcTKa, 1998.
OcHoBBI cTpaxoBoi aestensHOcTH: YueOnuk / Ilox pex. T.A. demoposoit —M.: BEK,
2003.

[patibdep K. Beenenue B nepectpaxopanne: — M.: Aukui, 2000, — 156c¢tp.
CrpaxoBanue: Yueonuk. / [Tox pea. B.B. Illaxosa — M.: Aukui, 2002.

Teopus u mpakTUKa cTpaxoBaHus. YaeOHoe nocooue. — M.: Aukui, 2003.

© g b~ w

Typouna K.E. TenaeHuu pa3Butusi MUPOBOTO phIHKA cTpaxoBaHus: — M.: Ankui, 2000. —
320 c.
7. HOnnames P.T. CtpaxoBoit 6usnec: — M.: Ankun, 2000, — 265 ctp.

Pa3nen 7.3. KopnopatuBHblie punaHcbl. DUHAHCOBBI MeHeIKMEHT

1. Konnenius crouMoctd B GUHAHCOBOM MeHekMeHTe. CoBpeMeHHast poJib (PMHAHCOBOM
ciykObl. JlaliTe TOHATHUS U TPOBEIUTE PAIUYUS MEXKIY MHBECTULIMOHHBIMU U (PUHAHCOBBIMU
pemienusamu. [IpuBeaure anbTepHATUBHYIO KiIacCU(UKALIMIO PelIeHU KoMIaHuu. B uem coctout
SKOHOMMUYECKUN CMBICI B pa3fielIeHUH KamuTajia Ha 3aeMHbII U coOCTBeHHBIN? Teopus uepapxuu
UCTOYHUKOB QuHaHcupoBanus (pecking order theory). Kakue pplHOUHBIE HECOBEPIIEHCTBA JIeKAT
B ocHoBe pecking order? Posb Teopuil CTpyKTYphl KanmuTasia JUisl IPAKTUKU IPUHATHS PELICHUN B
KOMITaHUH.

2. DKOHOMHUYECKUH CMBICI CTaBKU TUCKOHTHpPOBaHUA. [IpHHIIUIBI MOCTPOCHUS MOJIEIU
JMCKOHTHUPOBAHHBIX JEHEXHBIX MOTOKOB. YTO Takoe MOTOK cBOOOAHBIX AeHEXHbIX cpencts FCF?
Yro Takoe notok i akuuoHepoB FCFE u B ueM ero otianune OoT NOTOKA AJIs BCEX MHBECTOPOB
FCFF? YeM oTinyaeTcss METOJI CKOPPEKTUPOBAHHOW NPUBEACHHON CTOMMOCTH OT METOJIa YUCTON
IIPUBEACHHON CTOUMOCTH?

3. Mogens I'oprona. [Ipeanoceiiku Ui ee NpUMEHEeHUs. AHAJIN3 NOUIMHHOW CTOMMOCTH
aKI[MM KOMITAHUH ¢ HECTaOMIIbHBIM TeMIIOM pocTta. Kakum 00pa3om J10JnKHA TPUMEHSATHCS KpUBast
JOXOJHOCTH B aHaJM3€ CTOMMOCTH obOnuraumii? EcTb MHEHHE, 4TO HWMEHHO JOXOJHOCTh K
MOTAIIEHUIO JOJDKHA pacCMaTpUBATBCS HWHBECTOpAaMHM MpH NpUHATHM pemeHuid. OOcynurte

MPEUMYLIECTBA U HEIOCTATKU aJIbTepHATUBHBIX 11 Y TM nokaszaresnen.
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4. Meroapl aHanu3a 3((EKTUBHOCTH MHBECTHIIMOHHBIX MPOEKTOB, UX MPEUMYIIECTBA U
Hegocratku. Kak omneHuth 3(PpPEKTHBHOCTh MPOEKTa C yYETOM TpPEX METPUK (UHAHCOBOTO
VIIpaBJICHUS: CTOMMOCTB/IOXOAHOCTh, PHUCK, JHKBHIHOCTh. Kpurepuit NPV mis npussTus
WHBECTULIMOHHBIX PEIICHUH.

[TokazaTens BHYTpEHHEW HOpPMBI PEHTAOETBLHOCTH JJisi BBIOOpAa MPOEKTA: OIIMOKH,
KOTOPBIE MOXKET CENaTh MEHEXKEDP B 3TOW CUTYAI[MU U KaK UX UCIPABUTD.

5. OcHOBHBIE IPEIOCHIIKM MOJIENH IIeH000Opa3oBanus Ha ¢uHaHCOBBIE akTUBBI (CAPM).
JuBepcudukanuo Kak MEXaHU3M, KOTOPBIM IO3BOJISIET YYHUTHIBATh TOJBKO CHCTEMATUYECKUI
puck B pamkax wmozaenun CAPM. DOwmnupuueckue  CBHUAETENbCTBA, (DUKCHpYIOIINE
HecocTosTenbHOCTh MoJenu CAPM. Otiauuus Moienu apOUTPa)KHOTO 1I€HOOOpa3oBaHHS OT
mozaenu CAPM (mpeanochuiky, BBIBOJ MOJENH, SMIMpPUYECKHE uccienoBanus). O6cyaure
BO3MOHOCTH M IpOOJIEMbl IMPUMEHEHUS MoJielel 11eHOOOpa3oBaHUsl B KOMIIAHUSAX 3aKpPbITOrO
TUMA.

6. Monemn Momuibsian U1 Musutepa. [Ipennochuikn, KOTOpbIE TIO3BOJISTIIOT HHBECTOPAM B
Mozaenu MonunbsHu-Musuiepa (GopMUpOBaTh «IOMOPOIIEHHBIN (UHAHCOBBIN pbryar»? Kakoe
3HaYeHUEe 751 OOBSICHEHHS CTPYKTYpBI KalluTana KOMIIAHUY UMEEeT TPAKTOBKA CPEIHEB3BEIICHHbBIX
3aTpaT Moaunbsiiu 1 Muiepa? UeM cTtaTudeckue TEOPUM KOMIIPOMHUCCA CTPYKTYpbl KamuTaia
oTnuyaroTcsi oT auHamudeckux? [IpoOnembl MpUMEHEHHs] TEOpHH KOMIIPOMECCA B BOIpOcax
MOJENUPOBAHUS pelIeHU 0 (PMHAHCUPOBAHUHU B KOMITAHUH.

7. luBuneHmHAs TMOIUTHKA. TeopwH JIUBHACHIHOW TOJMTHKHA W UX BBIBOIBL. OOcyauTe
MPEINOCHUIKH, JIEXKAIUE B OCHOBE KaXJAOW M3 Teopuil. B ueMm 3akioyaeTcs CUTHAJIbHOE
coJiep)kaHue AUBUACHIOB U 3G (GEKT KIMEHTCKUX TPYMN M KaKOBO UX BJIMSIHHME HA AUBHJICHIHYIO
noUTUKY? UeM MOXeT OOBSCHITHCS BbIILIATa HYJIEBBIX JAUBHUAEHIOB MPU BBICOKOW MPHUOBLIN?
CyTb NOJUTHKY BBIILIATHI AUBUICHIOB [0 OCTATOYHOMY MPUHITUITY?

8. Kakue omepaium 0XBaThIBaeT PHIHOK KOPIOPATUBHOTO KOHTPOJSA? DddeKkT cuHepruu.
MeToapl KOJIMYECTBEHHOW OIEeHKH 3(deKxTa CMHEpruu B KOPHOPATUBHBIX (GuHaAHCaX. DPdekT
paspyuieHus: CTOUMOCTH TpU CIUSHUSAX W TIOMVIOMIEHUSX. MHHMBIE MOTHBBI CIHUSHUA U
MOTJoEeHN. MeXaHu3Mbl MOTJIOUIEHH ¥ MEXaHU3MBI 3aIUTHI OT BPAKI€OHBIX MMOTIOIIECHUH.

9. Omnenka croumoctu OusHeca. CTouMOCTh Ou3Heca mpu aHanuze S(PHEKTUBHOCTH
KOMITaHUU YaCTO HCIIOJIb3YIOT B COBOKYITHOCTH C albTepHATHUBHBIMU MoKazareiasiMu. OOcynuTe
aJIbTepHATUBHbBIE MOKa3aTeau. MOXKHO JIM YTBEpXAaTh, YTO aHAINU3 CTOMMOCTH COOCTBEHHOTO
KaluTajia Ha OCHOBE IOTOKA CBOOOJHBIX JICHEKHBIX CPEACTB M HAa OCHOBE JUBHJIECHAHOTO MOTOKA
JacT OJMH M TOT K€ pe3ynapTar? Kak IocuMTaTh CTOMMOCTb POCCHHMCKOW TOPryeMOM M HE
TOPryeMoi KOMIIaHWH, 3pEJIOi, JUHAMUYHO PACTYyIlEd U HOBOM KOMIIAaHMH, ITI0KA HE MpOLIEAIEH
TOuKky Oe3yObiTouHOCTH? EcCin cToMMOCTH, ONpeeNeHHble MOKYIaTeleM/UHBECTOPOB U
MPOJABIIOM PacXOJATCs, KaKasl U3 HUX SIBJISETCS UCTHHHOM, Kak OBITh?

10. KopnopatuBHOe ympaBieHHE, BOMIPOCHI, KOTOpblE OHO OXBaThiBaeT. (OCHOBHBIE

HaIlpaBJICHUA €TO0 COBCPUIICHCTBOBAHUA. PacnpeﬂeneHHe pOJ'ICfI CO6CTBCHHI/IKOB/3KHI/IOHCpOB,
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COBETa TUPEKTOPOB, MeHemKMeHTa. OOCcyauTe poiib areHTCKoro koHdguukra. Kakum obpazom

acUMMeTpUYHAas HHPOPMALIKS BIMSET HAa PELICHUE O BBIITYCKE/BBIKYTIEC aKLIUi?

OcHoBHas JiuTEpaTypa

1. Grinblatt/Titman. Financial Markets and Corporate Strategy. McGraw Hill. 2nd edition 2002.
Brealey/ Myers. Principles of Corporate Finance. 10th Edition., 2011.

3. Berk/DeMarzo. Corporate Finance. Pearson: 3rd edition, 2014.

JonmosiauTe/IbHAS JIMTEpaTypa:
1. Copeland T., Weston J. and Shastry K.: Financial Theory and Corporate Policy. 4th edition.
2005
2. Ross S., R.Westerfield, J.Jaffe. Corporate Finance. 10th Edition. IRWIN-McGraw-Hill. 2010.
3. Damodaran A. Applied Corporate Finance. Wiley&Sons. 4-th edition. 2014

Yacrts 8. CnienuajabHOCTh 5.2.5 MupoBasi 3KOHOMHKA

8.1. Mupogsoe xo3siicTBo. Mexx1yHapoaHble TOPTOBO-IKOHOMUYECKHE OTHOLCHM.

8.1.1. MupoBoe X0351iicCTBO M Me:KTYHAPOAHbIE IKOHOMHYEeCKHe OTHOLICHHUSI

MupoBoe X035HCTBO, MEKIYHAPOAHOE pa3iclICHUE TPYya, MUPOBOM phIHOK. [loHsATHE
MEXIYHApOIHBIX SKOHOMHUYECKHX OTHOIIEHHH, MX OCHOBHBIE c(epbl. OCHOBHBIE CYyOBEKTHI
COBPEMEHHOW MUPOBOU 3KOHOMUKH.
Otanbl  (pOpPMHUPOBAHUS COBPEMEHHOI'O MHPOBOrO XO3sicTBa. Tpanchopmanus MeXTyHAPOTHBIX
HSKOHOMHYECKHUX OTHomieHuid B Hawdame XXI| Beka. BiusHue manaemMun KOpOHaBHpYyca Ha MHUPOBOM

X03s11cTBO. [ 100aBHBIC TIPOOJIEMBI COBPEMEHHOCTH.

8.1.2. DKOHOMHMKH BeIyIIHX CTPAH ¥ MP006JeMbl HEPABHOMEPHOCTH YKOHOMHYECKOT0 PAa3BUTHSI
Knaccugukanys HannoHaIbHBIX S5KOHOMHK. Pa3BUThIE U pa3BUBAIOLINECS CTPAHBI, TPOOJIEMBI UX
B3aumozeiicteusi. Konnenmus Cesep-tOr. BzanMooTHOImIEHHS pa3BUTHIX U Pa3BUBAIOIINXCSA CTPaH B
nepuox rirobanu3aruu 1990-2000-x rr. Poct mpoTuBOpeunii MeXy pa3BUTBIMU U Pa3BUBAIOIIMMUCS
skoHomukamu B 2010-e rr. Toprosas Boiina CIIIA u Kuras.

Tumnonorust Mmoaeneil ppIHOYHOM YKOHOMHUKH. AHIJIO-CAKCOHCKUN M KOHTHHEHTAIBHBIA KaIMTAIN3M.
KiroueBbie mpobiembr sxkonomuyeckoro pazsutusi CILIA, EC u SlnoHun Ha COBpeMEHHOM JTare.

Tumonorust pa3BuBaromMxcst crpaH. JloBymika cpeaHero ypoBHS Jnoxoxa. KirodeBblie mpoOieMbl
sKoHOMHUYeckoro pa3Butus crpadn bPUKC.

benneiimme ctpansl mupa. JIoBymika 6eTHOCTH.

MC)KCTpaHOBOC HCPAaBCHCTBO U np06ﬂeMa KOHBEPT™ eHLII/II/I/ JAUBCPIr¢HINH DKOHOMUYCCKOI'O pa3BUTH.

8.1.3. MexayHnapoanasi TOProBJisi TOBapaMu

Mecto MC)I(ILYHapo,I[HOﬁ TOProBJii B CHUCTEMC MCKIYHAPOJHBIX 3KOHOMHYCCKHX OTHOIIICHUH. TeOpI/II/I
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MEXIYHApOIHOM TOProBiu. JIMHAMUKa MHUPOBOM TOPIrOBIM €€ OCHOBHBIE I[IOKa3zareiau. ToBapHas U
reorpaduyeckas CTpyKTypa MUPOBOIl TOPT OBIIH.

OpraHuzanys MeXIyHapOJHOW TOPTOBIM U POJb MEXKIYHAPOIHBIX KOMIAHUNA B €€ OCYIIECTBICHUU.
Me:xyHapoaHbI€ LENOYKU CO3/1aHUsI CTOUMOCTHU. DJIEKTPOHHAsI TOPrOBJIS

Ponb rocynapctBa B peryliupoBaHMM BHEHIHETOProBol aestenbHocTH. Hampasnenus u ¢opmsl
COBPEMEHHOM TOProBOM MOJUTHKH rocynaapcTsa. JInbepanusanust ¥ NpoOTEKLHOHU3M B MUPOBOH

Topro,iie. IHCTpyMEHTBI TOProBOI MOIUTHKY rocyaapcrBa. TamoxeHnHble Tapudsl. Hetapudnoe
perynupoBanre. CTUMYIMpPOBaHHUE KCTOPTa. 30HBI CBOOOMHOM TOPTOBiIM. MerapernoHaabHbIC

TOProBbIC COIJIAICHU
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MHOroCTOpOHHEE PETYIMPOBAHNE MEKTYHAPOAHON TOPTORIH. ['eHepaibHOE coTfialeHue mo Taprudam

u Toprosie (I'ATT). Bcemupnas Toprosas opranusainus (BTO).

8.1.4. MexayHapoaHasi TOProBJIsl yCJIyraMH
Knaccugukanus ycimyr. OcoO€HHOCTH MEXAYHApOJHON TOPrOBIM yCIyraMu. MexayHapOoaHbIi
PBIHOK TPAHCHOPTHBIX yCiIyr. MexayHapoaHbli TypusM. [IMHAMUKa U OCHOBHBIE HalpaBJICHUS
MEXYHApOIHOI0 Typru3Ma. MexX1yHapOaHbIH phIHOK (PUHAHCOBBIX U OAHKOBCKHX YCIIYT.
[Mudpossie miardopmsl Kak (popma opraHu3alMy phlHKa yciyr. Pons nu¢poBsix miathopm B
MHUPOBOM 3KOHOMHKE.
ITpoGemMbl perynupoBaHus MEXIyHapOAHONW TOPTOBIIM YCIyraMu. Y CIIyTH B AIBYCTOPOHHUX U
MHOT'OCTOPOHHHMX TOPTOBBIX COTjameHusx. ['enepanbHoe cornamienue no toprosie yeayramu (IATC)
u ero crpykrypa. Cornamenue BTO o TOProBbIX acmekTax mpaB WHTEIDICKTYaTbHONH COOCTBEHHOCTH
(TPUIIC) wu obs3arensctBa cTpan B pamkax TPUIIC. Coornomenune TPUIIC ¢ ocHOBHBIMEU
MEXXIYHApOIHBIMH JIOTOBOPAMH T10 ITPABaM MHTEJIEKTYaIbHOM COOCTBEHHOCTH.

MesxayHapOJHbBII HAYy9HO-TE€XHOIOTHIECKUI OOMEH.

8.1.5. DkoHoMHMYecKHe CAHKIMH
Knaccudukanust S5KOHOMHUECKHX CAHKIMH. MOTHBBI UX BBEICHMS, UCTOPUYECKUI OmbIT. OTanduns
CaHKITUH OT TOProBBIX BOWH. D HekTuBHOCTH cankiuii. Cankiuuy nmpotuB Poccun. BimsHue cankinii
Ha POCCHUICKYIO 3KOHOMUKY. [TocneacTBus caHKIMI 11 MUPOBOM SKOHOMUKH. BTOpHYHBIE CaHKIUU.
Mexann3mbl 00xona canknuid. Cankiuu B yenoBusax EADC. [lapamiensHblid HMITOPT: BO3SMOKHOCTH H

OrpaHUYCHUA.

8.1.6. MexnyHapoaHOe IBUKeHHE KAaUTAIa
MexayHapoqHoe JBIKEHHE KanuTaia. lIpsmble u  mopTtdenbHble WHBECTUIMH. MexXIyHapoIHOe
kpenuToBanue. OduunanbHas TOMOIIb Pa3BUTHIO.
Me:xnyHapoaHble IOTOKH KalnuTasa, uX HanpasjieHus u AuHaMmuka. [lapagoke Jlykaca. Ponb
MEXYHApOIHBIX TOTOKOB KalMTala B pa3BOpaYMBaHUU (PMHAHCOBO-IKOHOMHYecKoro kpusuca 2008-
2009 rr. [ToHsITHE NHBECTUIIMOHHOTO KJIMMaTa U ero oueHka. CocTossHue MHBECTUIIMOHHOIO KJIMMaTa
B OTJICJIbHBIX CTPaHaxX U IPYIIax CTPaH.
[IpobGneMbl BHEUIHErOo JOJNTa B COBPEMEHHOH MHPOBOM SKOHOMHKE. BrusHHEe mNaHaeMUH
KOPOHABUpPYCa HA BHEIUIHUH JoAT. BHemHui gonr Benymux crpad. Y cunuss MB® u BeemupHoro
0aHKa B yperyaupoBaHUM MPoOIeMbl BHEIIHEH 3a10J5KEHHOCTH.
CB0OOOAHBIE SKOHOMHUYECKHE 30HBI B MUPOBOM 3KOHOMHKE, UX (PyHKUMU U kiaccupukauusa. CIO3 u

TOCOSP B Poccuu. Oddropusie 30Hb1, 0QGIIOPHBIN OM3HEC, €T0 POJIH B MUPOBOH YKOHOMHUKE.

60



HaIII/IOHaJ'IBHHﬁ I/ICCHGZ[OB&TGHBCKI/Iﬁ YHUBCPCUTCT «BpIcmias mxoira ’KOHOMHKIDY
HporpaMMa JUCIUILINHBI «CHCHI/IaHLHaSI JUCHUITIINHAY MJIA MOATOTOBKH HAYYHO-TIEAAr OrMYE€CKUX
KaZpoOB B aCIUPAHTYPEC 110 HAIIPABJICHUIO «DKOHOMHKA)

8.1.7. MexnyHapoaHblii pbIHOK pado4eil CHIIbI
dopMHpoBaHHE MEXIYHAPOJHOTO pbhIHKA paboueil CHIIbl, €ro CBs3b C HWHTEPHALMOHATU3aLUe
IIPOM3BOJICTBA, PA3BUTHEM MEXKAYHAPOJHOIO Pa3JelIeHus Tpyda U JeMorpapuuecKuMH MpOLECcCCaMu.
MexayHapoqHas  MMIpalusi, COBPEMEHHbIe TEHAEHIMM ee pa3BuTHi. HepaBHOMepHOCTH
HSKOHOMUYECKOI'0 pa3BUTHS U Tpy0oBasi MUrpanus. OCHOBHBIE LIEHTPHI TPYAOBONH MUTPALIUH,
HarnpasieHus, (OpMbl, MacITaObl, COCTAB MEXIYHAPOAHOM MUTpaLluu paboyei CUIIbL.
BnusiHue TpynoBoM MUTrpanMuM Ha CTpaHbl, SKCIOPTHPYIOLUIME M HMMIIOPTUPYIOIIME pabouylo CHIY.

INocynmapcTBeHHOE M MEXTYHAPOIHOE PETYINPOBAHNE TPYIOBOM MUTPALIUH.

8.1.8. HHTerpamuoHHbIe Npouecchl B MUPOBOii IKOHOMHUKE
CymHocTh W (OpMBI  MEXKIYHAPOMHOM JKOHOMHUYECKOW wHTerpanuu. Kiaccubukanms
WHTETPAIMOHHBIX 00beaHenuit o b.bamama. Teopun eBporneiickoii MHTEeTparum.
Cesepoamepukanckas moaens uarerpanun: NAFTA - USMCA. O6mmii peiHOK rocyaapcts FOxHOIM
Awmepukn (MEPKOCYVYP). Asmarcko-Tuxookeanckooe skoHOMHYecKooe corpymHudectBo (ATIC).
Acconmanus ctpad FOro-Bocrounoit Asun (ACEAH). IlepcnextuBer BPUKC. MerapernoHanbHbIe
toproBeie cormamenust (MPTC): TTUII, BIITTII, CETA, BPDII, cornamenue o 30He CBOOOIHON

toproeiu mexxay EC u Sinonuneit JEFTA. [llanxaiickas opranuzamnus corpyaandectsa (LLIOC).
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Roerns”

EBpasuiickuii skoHomuueckuii coro3 (EADC): noctmxenus u nporuBopeuns. [lepcriekTuBel

3aKiroueHust Topropoix cornamenuiit EADC ¢ npyrumu crpanamu. [laptaepctBo bonbiioit EBpazum.

8.1.9. MexayHapoaHble IKOHOMHYECKUE OPTAHN3ALNH

OOmass XapakTepuCTHKa M KJIACCHU(PUKALUA MEXKIYHApOIHBIX 3KOHOMHYECKHUX OpraHU3alui.
OcnoBnble npobaemsl. OOH: nenu u npununsl, ctpykrypa. Pepopma OOH. CrneunanuszupoBaHHbIe
yupexnenus (BOUC, MOT, MB®, Becemupnsiii 6ank, [IPOOH, FOHUIO, ®AO, KOHBTO). O2CP.
HedopmanbHble MHCTUTYTHI B MekayHapoaHoi cucteme (I'pynmna cemu, ['pynna apaguaru).
Perynuposanue mexaynapoanoi Toprosimu (BTO, FOHKTA/I, KOHCUTPAJT). HoBble moaxoms! K
pemienuto pobdsiem mupoBoi sHepreTHku. MAI'ATO, OITEK, ®COI', [Tapuxckoe cornamenue mo
KIuMary. Yyactue Poccun B MeXXayHapOJHBIX SKOHOMUYECKHX OpTaHU3aLusAX: IPOoOIeMbl 1

MEPCICKTUBEI.
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8.2. Muposbie pHHAHCHI U MEXTYHAPOAHbIC BAJIIOTHO-(PUHAHCOBBIE OTHOLICHUSI
8.2.1. MupoBasi BATIOTHAsI CHCTEMA H MeKIYHAPOJAHbIE BATIOTHbIE OTHOLIEHUSI

ITonsiTe MUPOBOI1 BaJIFOTHOM cucTeMbl. CTaHOBIIEHHE U Pa3BUTHE MUPOBOM BAJIFOTHOM CUCTEMBI.
Pa3nuuus B HayyHBIX OAXOAAX K ONPEAEICHUI0 MUPOBOM BAIIOTHOM cucTeMbl. HanmonanbHsle,
MEX/yHapOIHbIE (PETHOHAIBHBIE) U MUPOBasi BaJIFOTHBIE CUCTEMBI.
O6mas xapakrepuctuka [lapuxckoii, I'enyssckoit, bperron-Bynckoii u SImMalickoil BaFOTHBIX
cucreM. Kpusucsl MUpoBOH BamOTHOW cucTeMbl. HeoOXonuMOCTh M TNEpCNEeKTUBBI pepOopMUPOBAHUS
COBPEMEHHOW MHUPOBOW BAJIIOTHOW CHCTEMBI.
Pone nonnapa B coBpemeHHOW MHpOBOW 3KoHOMHKE. [IpenmyiiecTBa u mpoOiaeMbl OT 0co00H poiu
nomnapa st skonomuku CIIA. TTpobnemsr hpopmupoBanus BamotHoro cotosza B EC. Ilpeamnoceuiku u
OCHOBHBIE JTalbl CTAHOBJIEHUS €BpO. Poib €BpO B MEXIYHAPOAHBIX BAIIOTHO-KPEIUTHBIX U
(MHAHCOBBIX OTHOUICHUSAX B TOCTKPU3UCHBIN TIeproA. Poib eMHOM BaTIOTH B €BPONEHCKOM
nonrosoM kpusuce 2010-2012 rr. IlpobGnema mHTEpHAUMOHANM3AUWHU 10aHs. PyOnbp B MeXmayHapogHOM
BAJIIOTHOW CUCTEME. DBOJIIOLMS MECTA U POJIM 30J10Ta B MEXK/IYHAPOIHBIX BAIIOTHBIX OTHOIIECHUSX.
Pa3BuTHe KpUNTOBAIIOT U MX BIMSHUE HA MUPOBYIO S3KOHOMUKY.
[Tonsitre, cTpykTypa, GopmMbl U GYHKIIMH MEXKIYHAPOIHON BaTIOTHOW JHKBUAHOCTH. [lokazaTenmn
MEKIYHApOJAHOW BAJIIOTHOW JIMKBHIHOCTA. METOIBI PETYINPOBAHUS MEXKIYHAPOAHOM BaJFOTHOU
JUKBUJIHOCTU. J[MHAMUKa 30JI0TO-BANIOTHBIX (MEXAYHApOAHBIX) pe3epBOB. PeszepBHas mno3unys

ctpanbsl B MBO.

8.2.2. BaaoTHBIIi Kypc KaK JKOHOMHUYECKasi KaTeropusi
dakTopsl, BAMSIONME Ha (opMHUpOBaHHE BATOTHOrO Kypca. [lnmaBaroniuii M (GUKCHPOBAaHHBIHA
BAIIOTHBIE Kypchl. [IpuunHbl nepexona oT (GUKCHPOBAHHBIX K IUIABAIOIIMM BAIIOTHBIM KypcaM.
Mertonsl kKoTHpoBKH BamoT. Kpocc-kypesl BamoT. Kypcebl poaaBLoB v MOKyIaTenei.
KonBeptupyemocts BamoT. CBOOOIHO KOHBEpPTHpYyeMas, YaCTHYHO KOHBEpTHUpyeMas M 3aMKHYTas
BaITIOTHI. BHENIHSAS M BHYTPEHHSSI KOHBEPTUPYEMOCTh BaJIIOT.
Cnenunanbabie mpaBa 3aumcTBoBaHus (C/IP). CocraB BamotHO# Kop3uHbl C/IP.
BonaTuinbHOCTh BAIIOTHBIX KYPCOB HAa MUPOBBIX (DMHAHCOBBIX PhIHKAX. BaltOTHBIN 1EMIUHT U
«BAJIOTHAsI BOHHAY.

daxTopbl, ONPEAEIAIOLIUE KyPC pOCCUHCKOro pyOJIs MO OTHOLIEHHIO K JPYTUM BaTIOTaM.

8.2.3. Ilnarexublii 0aj1aHC
[TnarexxHplii OanaHc: MoHATHE U Kiaccudukaimsa. CTpyKTypa IIaTeKHOro OajlaHca U KitacCcuuKanus
€ro cTareil.

MCTOILOJ'IOFI/ISI n O3BOJIOOHA MCTOAOB COCTABJIICHHUA INJIIATC)KHOI'O OanaHca. PYKOBO,Z[CTBO MB® no
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COCTaBJICHMIO IJIATEKHOTO OallaHca. YUYeTHbIE H aHAJTUTHYECKUE TMPo0IeMbl IPU COCTABICHUU

OCHOBHBIX pa3/IeJIoB IIaTexHoro 6ananca. CMbICI M 3HaYE€HUE CTaThbU IIATEXKHOr0 OanaHca

«Ommbku u mpomycku». MeTonsl MojcueTa callbl0 IJIaTeKHOro OanaHca: Oa3WMCHBIM METOH, METOJ
JUKBHUIHOCTH, METO/I OPHUIIHATIEHBIX PACYETOB.

@dakTopsl, BIUAIOIINE Ha COCTOSIHUE IIATEXHOr 0 OanaHca.

MeTtozpl U croco0Bl PEryIMpOBaHMs IUIATEKHOrO Oananca. Metoasl peryiaupoBaHus aeduunra
IUTaTEXHOro OajaHca.

PacyerHslii 6ananc u ero OTIMYHE OT TUIATEXKHOTr0 OanaHnca. bananc MeXayHapOAHON 3aJ0KEHHOCTH

Y €r0 OTJIMYKE OT pacueTHOro OayaHca.

DKOHOMHUYECKOE COZEPKAHME CUeTa TEKYLIMX OIlepaunil. JKOHOMHUYECKOE COJEp)KaHHE cueTra
(MHAHCOBBIX OIEpaIHil.

BrusiHue cocTosHUS IIaTeKHOro OalaHca Ha BATFOTHBIN KypC.

locynmapcTBeHHOE peryaupoBaHHE TUTATEXKHBIX OamaHcoB. DOpMbI, HHCTPYMEHTHI W TPOTHBOPEUHUS

rOCYAapCTBEHHOI'O PETyIHPOBAHUS IJIATEKHBIX OATaHCOB.
8.2.4. MupoBble BATIOTHbIE PIHKH

MupoBble BaTIOTHBIE PBIHKH M WX ocoOeHHocTH. OOmas XapakTepHCTHKAa COBPEMEHHOI'O COCTOSHHS

MHUPOBOI'O BAJIFOTHOI'O phIHKA U OCHOBHBIX PETMOHAJIBHBIX U HAIMOHAJIBHBIX BAJIFOTHBIX PBIHKOB.
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JluHaMuKa pa3BUTUS MHUPOBOI'O BAIIOTHOI'O PhIHKA. BUIbI MHUPOBBIX BATIOTHBIX PBIHKOB. DBOIIOLMS
MHUPOBBIX BaIIOTHBIX PBIHKOB. DYHKIIMM MHUPOBBIX BalIIOTHBIX PBIHKOB. IloHsATHE 3¢dexTuBHOCTH
BaJIIOTHOT'O PhIHKA.

VY4YacTHUKM BaJIOTHOTO pbIHKA. BamtoTHble Oupku. bupskeBoil m BHEOUpP>KEBON BaIIOTHBIA PHIHOK.
Ocobennocty (GOpMHUPOBAaHUS BaTOTHOrO pbIHKA B Poccun. @DyHKIMOHAIBHBIE OCOOEHHOCTH
BaTIOTHOro pelHKa B Poccun. PerymupoBanue BamtoTHOro pbiHKa B Poccun. MexO6aHKOBCKH
BaJIOTHBINA PHIHOK M €r0 3Hau€HUe /Uit OAHKOBCKOTo cekTopa. [Ipobiembl popMupoBaHUs BATIOTHOTO

peiHKa EADC B KOHTEKCTE S5KOHOMHYECKOI MHTErPALIUN.

8.2.5. BaioTHas mosimTuKa u ee popmbl. PerysimpoBanune MekI1yHAPOIHBIX BAJTIOTHBIX

OTHOLICHHU I

BamoTrHas monuTHKa: MOHATHE, 1eTH, GOPMBI U WHCTPYMEHTHI. [[ucKoHTHas momutuka. JleBu3Has
MONUTHKA. BanroTHas WHTEpBEHIMS, €€ MPEANOCHUIKM W 3HA4Y€HHUE JUIS JEHEKHO-KPEIUTHOM
nonuThky. [lonuTrka muBepcuduKaiy BaTIOTHRIX pe3epPBOB. BamOTHBINM KOHTPOITH.

locynapcTBeHHOE pEryaMpoBaHHe MEXIYHAPOAHBIX BAIOTHBIX OTHOIICHWH. PerynmupoBanue pexuma
BAJIFOTHBIX IIAPUTETOB U BAIOTHBIX KypCOB. /[eBanbBamus U peBajibBalis BallOThL.

OcobenHoctu BamoTHOW MonUTUKK Poccun. BamioTHas monutuka Poccum B KOHTEKCTE BHEUTHHX
SKOHOMHYECKUX CaHKOWAW. [lepCreKTWBBI pernoHaNM3anuyd W HaJAHALMOHAIM3ALWHA BaJIKOTHOU
nomutuku B EASC.

BanroTHble orpaHMyYeHHs Kak COCTaBHAs 4acTh BATIOTHOM monuTuku. [Ipenmocbuiku u Gopmbl
BAITIOTHBIX OIpaHUYCHUN. DKOHOMUYECKH (h()EKT OT BATIOTHBIX OrpaHWYeHHiA. BamroTHas
JMCKPUMMHAIUS U BAJIIOTHAs OJI0Kaa.

BanroTHBIE OrpaHUYEeHMS 110 TEKYILHAM OIEPALMAM U OIEPALHSIM I10 ABMXKCHHIO KalluTana.

ITocnencTBus BamtoTHBIX orpaHuydeHuil. Pomsr MB® B MeXrocymapCTBEHHOM pEryJIHpPOBAHUU
BAJIFOTHBIX OIPaHUYEHUIN. BaltOTHBIE OTpaHUYEHUS NIOCIIE BBEAEHU KOHBEPTUPYEMOCTH BAJIIOT.

BanmioTHeIi NPOTEKUMOHU3M B YCIOBUAX JMOepanu3alMi MEXAYHApOJHBIX BaJIIOTHBIX OTHOLICHHM.

OCOo0CHHOCTH BAJIIOTHBIX orpannyeHuil B Poccun, rocynapcrBax-wieHax EADC u ctpanax CHI'.

8.2.6. BaaoTHbIE omepaIiH H BATIOTHbIE PHCKH
[MpuHnMIBl KIaccupUKAMKM BATIOTHBIX omepanuid. BamotHas mno3unus. [loHATHE KOPOTKOH W
JUITMHHOM BaJIOTHOM mo3uumu. Hamuuuele caenku. BamioTHeie onepanuu ¢ HEMEIIEHHON MOCTaBKON
(«cmoT»).
Cpounble caenku ¢ nHocTpaHHoM BamtoToi. Llenu ¢opsapaubix crenok. OcodeHHOCTH (DOpBapIHBIX
CIEJOK W MX pa3sHOBUIHOCTH. [loHsTHE mpeMuu U AUCKOHTa U GopMyna ux pacuera. B3anmocBssb

q)OpBap,[[HBIX KYpPCOB BaJIIOT U ITPOLUCHTHBIX CTABOK HAa BAJIKOTHOM PBIHKE. (DLIO‘-IepCHBIe CACJIKH.
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CxozcTBO U pa3nnuus Mexay GopBapIHbIMU U (PbIOUYEPCHBIMU CIIEIIKAMH.

OnuuoHHble clenku M MX Kiaccugpukanus. Omnepanust «CBOM»: LEJNH, CYIHIHOCTb M 3HAuCHHE.
PasHoBuaHOCTH CIenoK «cBOm». BaltoTHbIE M IpOLEHTHBIE CBOMNBL. CHEKYIATUBHBIE ONEpAalUU Ha
MEXXYHapOIHBIX BAJIOTHBIX PhIHKAX.

BamroTHblii apOuTpak Kak BamoTHas omnepauus. DOpMbl BaTOTHOIO apOUTpaka M MX HBOJIIOLMSL.
ITpouenTHsIi apouTpax. CylHOCTb U (POPMBI IPOLIEHTHOTO apOUTpaKa.

CoBpeMEHHOE COCTOSIHHE U BUBI BAIIOTHBIX ONEpanuil, OCYyIIECTBIIIEMbIX HA POCCHHCKOM BAJIIOTHOM
PBIHKE M IEPCHEKTUBBI UX PA3BUTHSI B COBPEMEHHBIX YCIIOBHUSX.

[TonsTne BamOTHOrO pucka. VICTOYHMKHM BaTIOTHBIX PUCKOB. MeTOoabl M CIOCOObI MUHUMM3AIUU
BAJIOTHBIX PHUCKOB. lCrONb30BaHME CPOYHBIX BAIIOTHBIX CAEIOK KAk METOJ CTPaXxOBaHUS OT
BAJIIOTHBIX PUCKOB. X€KHUPOBAHHUE.

3amuTHbIE OroBOpKU. OJHOCTOPOHHHE U JIBYCTOPOHHHE OTOBOPKHU. 30J10Tasi OrOBOPKA, NMPUYHMHBI €€
OTMEeHbI. BamoTHast 1 MHOTOBaIIOTHAs! OTOBOPKU; MX ()OPMBI 1 OCOOEHHOCTH IPUMEHEHUSI.
Hcnonb3oBanne C/IP B MHOrOBamIOTHBIX (MyJIBTHBAIIOTHBIX) OroBopkax. KomOnHupoBanHas
BaJIIOTHO-TOBApPHAsl OrOBOPKA.

MeTtozp! peryaupoBaHus U CTPaXOBaHUS BAIIOTHOI'O PUCKA. Y CTAHOBJIEHHE JTUMHUTOB OTKPBITOM
BaJIFOTHOM NMO3ULMK Kak (hopMa yIpaBJIeHHs BalTIOTHBIM PUCKOM. Mcronb3oBaHue GpopBapIHbIX

COCJIOK, CJACIIOK Ha YCIIOBHAX OIIIIUMOHA, CACTIOK «CBOI» JJId CTpaxoBaHUA OT BaAJIFOTHOI'O pUCKa.
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NHCcTpyMeHTBI M METOBI YIIPABIICHUS BAIFOTHBIMUA PUCKAMH.

8.2.7. MexayHapoaHble pacuyeThbl M UX (POPMBbI
ITonsiTve MEKIYHAPOAHBIX PACUETOB U YCIIOBUS X OCYIIECTBIICHUA. KoppecloHieHTCKue cuera
«JIopo» u «Hoctpo». Posb HallmOHaIbHBIX BAIIOT U 30JI0TA B MEKAYHAPOAHBIX pacyeTax.
BanroTHO-(hrHaHCOBBIE U IIATEXHBIE YCIOBUS BHEITHETOPTOBBIX CETIOK.
@opMBl MEXAYHAPOJHBIX PAcCUeTOB, MX O0OIIas XapakTepUCTHKA. OBOMIOIUSA (HOpM MEXIyHApOIHBIX
pacueToB. PaKTOpPbI, BIUAIOIINE HAa BEIOOP (hOPMBI MEKAYHAPOIHBIX PACUETOB.
AKKpeuTHB, pPE3epBHBIM aKKPEIUTHB, WHKACCO, PAcyeThl IO OTKPHITOMY CUETy, OaHKOBCKHH IEpeBO,
aBAHCBI, pPacyeThl C MCIOIb30BAHMEM BEKCENIEH, KPEOUTHBIX KapTO4eK. ['apaHTWM M KOHTpPrapaHTHH B
MEXIYHAPOIHBIX pacderax. MexXIyHapoaHble IUIaTeXHble cHUCTeMbl. EnnHas 30Ha matexed B €BpO:
npennockutku popmupoBanus u ocobennoctu. Cucrema CBUDT u npyrue 35eKTpoHHBIE CHCTEMBI
MEXKYHAPOIHBIX PaCUYETOB.
[IpakTuka MeXAyHApOOHBIX pacdeToB B Poccum, meronasl moBbiieHus X 3¢ ¢exTuBHOCTH. [Ipobrembl
pacueroB Mexnay Poccueit, rocynapcrsamu-uneHamu EADC u ctpanamu CHI™ n mytn ux

yperynupoBanus. [lepcnexkTuBbl coznanus miatexxHoro cor3a B EADC.

8.2.8. MexnyHapOIHbIH KpPeIuT
CymHocTb, GYHKIIUHN U pOJIb MEXIYHAPOIHOTO KPEeaUTa. 3HAUCHHE KPEUTa BO BHEIITHEH TOPTOBIIE.
MexayHapOJHbIN KPEIUT U KOHKYPEHIIUS Ha MUPOBBIX (PMHAHCOBBIX PhIHKaX. DOPMBI
MEXIyHaponHoro kpeaurta. Kiaccudukanus MeXITyHapOIHOTO KpeauTa I0 HCTOYHUKAM,
Ha3HAYEHHIO, BUJAM, BAIIIOTE 3aliMa, CPOKaM U 00ECTICUCHHUIO.
dupMeHHBII KpeauT. B3anMocBsS3b (UPMEHHOTO W OAaHKOBCKOTO KpeauTa. BeKCembHBI KPeauT.
Kpenut no otkpeitomy cuery. [lokymarensckue aBaHCBHl. MeXayHapOJHbIE OAaHKOBCKUE KPEIUTHI.
DKCIOPTHBIE, PMHAHCOBBIC U BAIIOTHBIC KPEAUTHL.
CpenHecpOYHBIH M JIONTOCPOYHBIH  MEKIYHAPOMHBIA  KpeAawT: (QUpPMEHHBIH, OaHKOBCKHHA W
MEXTOCYIapCTBEHHBIN KpeauT. [IpoekTHOe (hnHAHCHpOBaHHE.
Kpeaut nokynarento, ero o0cOOEHHOCTH.
[TonsiTue MHMpPOBOro phIHKa CCYIHBIX KamuTaioB. HalMoHalbHbIE M MHUPOBOM DPBIHKHA CCYIHBIX
KanuTtaiaoB. MUpOBOI IeHEXHbIN PhIHOK. PHIHOK CpeHECPOUHBIX U AOJITOCPOYHBIX KPEIUTOB.
MexaHu3M (yHKIMOHUPOBAHHUS MHUPOBOTO PHIHKA CCYAHBIX KanmuTajaoB. DUHAHCOBBIE MHCTPYMEHTHI
MHUPOBOr'O pPbIHKA CCYIHBIX KanuTanoB. [IpolieHTHbIE CTaBKM HA MUPOBOM PBIHKE CCYAHBIX KallUTaJIOB.
JIMBOP, ero npo0GyieMbl ¥ NEPCHEKTUBBI 3aMEHBI IPYTUMHU BUJAMH 0a30BbIX CTaBOK. PUKCHPOBAHHBIE
U TUTaBaIOIIME MPOLIEHTHbIE CTAaBKH. DBOJIOLUS MPOLEHTHBIX CTaBOK HA MHPOBOM PBIHKE CCYIHBIX

KarurTajlaoB.
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@OopMBI TOJIFOCPOUYHBIX MEKIOCYNAPCTBEHHBIX KPEeIUTOB. KpemuTbl MEKIyHapOIHBIX BaJIIOTHO-
KPEeIUTHBIX W (DMHAHCOBBIX OpraHu3auii. OMHCCHS IEHHBIX Oymar Kak ¢opMa JI0JITOCPOYHOTO
MEXYHapOIHOro KpeauTa. IHocTpaHHbIe U MEeX1yHapOAHbIE OOIUTallHOHHbIE 3aMBI.

VYcnoBust MexaynaponHoro kpenuta. [Ipobrema cpoka u cTomMocTH KpeauTta. Bamiora 3aiima u
BaJIIOTA IUIATEXa: CyMMa, CPOK, YCIOBHS IOTalIeHUsl, CTOUMOCTb (JOTOBOPHBIE U JIONOIHUTEIbHbIC
JJIEMEHTBHI).

PBIHOK €BpOBAIIOT U NMPEANIOCHIIKY €ro NosBiIeHUsA. CB3b PhIHKA €BPOBAIIOT ¢ HALIMOHAIBHBIMU
PBIHKAMH CCY/HBIX KalUTaI0B. MexaHnu3M (yHKIIMOHUPOBAHUS PIHKA €BPOBAIIOT. PHIHOK
€BPOJICIIO3UTOBOB. PHIHOK eBpooOnuranuii 1 eBpokpeauToB. IIpoleHTHbIe CTaBKM Ha PHIHKE
eBpOoBaIIOT. Poccust Ha pbIHKE €BPOBAIIIOT.

MesxayHapOHbIH JIM3UHT, €ro Buibl U GopMbl. OnepariuoHHbIN TU3UHT. DUHAHCOBBIN JIM3UHT.
Y4YaCTHUKH PBIHKA JIM3UHIOBBIX YCIYr. MeXaHW3M JIM3HHIOBBIX Ollepanuii. PacyeT JIM3uHroBBIX
mrarexxel. [IpenMyectsa u HenocTaTky u3nHra. JIusuar B Poccnn.

[Tonsitue akTopunra; o0coOEHHOCTH (GaKTOPUHTOBON onepariu. [IpenocsuIK pa3BUTHs

¢daxTopunra. Buapl QakropuHra. Y4acTHHUKM (AaKTOPHHIOBBIX CHENOK. BamoTHo-(hnHaHCOBBIE
ycnoBus (hakTOpuHroBoi omeparuu. OmnpeneneHne CTOMMOCTH (DaKTOPHHTOBBIX yciyr. VMcTouHukn

¢dbopmupoBanus cpencts s pakrTopunra. @akTopuHr B Poccuu 1 mepcreKTUBEI €ro pa3BUTHSL.
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[Tonstne  dopdetituara; ocobeHHocTH  dopdeliTuaroBol  omeparuu.  [IpeanocbUIKH  pa3BUTHSA
¢dbopdeiTuHroBOM orneparuu. Y4acTHUKU GopPerdTuHroBoi onepanuu. BamotHo-punancossie

ycnoBust ¢opdeiitunra. IlpeumymectBa ¢dopderupoBanust Kak (GOpMbl KpeIUTOBAHUS 3KCIIOPTA.
OcymectBieHre poccuiickumu 6ankamMu GopPEeUTHHIOBBIX YCIYT B COBPEMEHHBIX YCIOBUSX.
I'ocynapcTBeHHOE KpeUTOBaHHE HKCIOPTa, €ro popmbl. CTpaxoBaHUE SKCIIOPTHBIX KPEIUTOB.
DKCIOPTHO-UMIIOPTHBIE OAaHKU M UX OpraHU3alMoHHas (opMa U MEKIyHapOAHbIe QYHKINU

@opMBI TOCYJApCTBEHHOTO U MEXIOCYJapCTBEHHOTO PETYIMPOBAHUS MEXKIYHApOIHOIO KpEIuTa.

Perynuposanue rocynapcrseHHoro kpeaura B Poccun, rocynapersax-wieHax EADC u crpanax CHI'.

8.2.9. MexnyHapoanasi 6aHKOBCKasi 1eATeJIbHOCTh U 0aHKOBCKOE peryJiupoBaHue.

HenTpanbHbie 0aHKN

Pois MEXKAYyHap OI[HI:IX/ TpaHCHAIIMOHAJIbHBIX OaHKOB B MCXKIYHApOAHBIX BaJ'IIOTHO-(i)I/IHaHCOB bIX
OTHOHmIeHUSX. Ponb Me)K}IYHapO)IHBIX/TpaHCHaHI/IOHaJ'IBHBIX OaHKOB B MMOCTKPU3UCHOM

BOCCTAHOBJICHUH U JOCTHXXCHUN q)HHaHCOBOﬁ CTaOMIILHOCTH.

Opranuzanus, CTpyKTypa 1 OCOOCHHOCTH COBPEMEHHBIX OaHKOBCKHX cucTeM. OCOOEHHOCTH

0aHKOBCKHX CHCTEM pa3BUTHIX CTpaH. OcoOeHHOCTH OAaHKOBCKHX CHCTEM Pa3BHUBAIOLIMXCS CTPaH.
OCOOEHHOCTH TEHEBOTO (aTHTEPHATHBHOT0) OAHKOBCKOT'O CEKTOPA.

[IpoGieMbl MHTEPHAMOHATM3ALMN W PETHOHAIM3AIMH COBPEMEHHBIX OAHKOBCKHX CHCTEM.
[TpoGemsr popmupoBanmst 6aHKOBCKOTO coto3za EC.

baHkoBCKHE PHCKH, MEXaHU3M U MHCTPYMEHTHI UX MUHUMH3aUUU. CyBepeHHbIE U CTPAHOBBIE PHCKU

Kak crienn(uyeckue pucki MeXTyHapOJHON OaHKOBCKOM JesITeTbHOCTH.

[TpoGieMbl HeCTaOMITBPHOCTH OAaHKOBCKOM JESITEITLHOCTH, HECOCTOSTEIILHOCTH M OAaHKPOTCTBA OAHKOB.
ChavsiHMST W TOTJIOUICHUS  MEXKIYHAapOAHBIX OAaHKOB KaK MHCTPYMEHT  yKpEIUICHHs
KOHKYPEHTOCIIOCOOHOCTH.

CucteMHbIE PUCKH B MEKIYHAPOJHON OaHKOBCKOM cdepe U IMyTH UX MUHUMH3ALUH.

IentpanpHplii OaHK Kak SKOHOMHYECKHH WHCTUTYT. WHCTPYMEHTBI JEHENKHO-KPEIUTHOW TOIUTUKU
HeHTpanbHoro 60anka. @yHKIIMOHAIBHBIE OCOOCHHOCTH HEHTPAIBHBIX OAaHKOB 110 CHUYKEHUIO

CHCTEMHOI CTPECCOBOCTH U YKPEIUICHUIO (PMHAHCOBOM CTaOMIBHOCTH.

Ponp 1eHTpanbHBIX OaHKOB B MHUHHMH3ALUHU TOCIEACTBHA MHPOBBIX (UHAHCOBBIX U
O0IIEIKOHOMUYECKHUX KPU3HCOB.

MexayHapoHoe 6aHKOBCKOE peryinupoBanue. MexayHapoHas peopma 6aHKOBCKOTO

perymupoBanusi (bazens 1ll). MakponpyneHuuansHoe peryiaupoBanue. JleperynupoBanue OaHKOBCKOM
cdepbl. MuHUMaNBHAs JOCTATOYHOCTh KaIlMTAalla, MOKa3aTes I  JIEBEPUIXKA U JIMKBUTHOCTH.
WHcTUTyIMOHATBHbIE U KOOPIMHAMOHHbBIE 0COOEHHOCTH MEXIyHapOIHOT0 OAHKOBCKOTO

perynupoBanus. OcobeHHOCTH 6aHKOBCKOro perynupoBanus B Poccun. Llentpanbhbiii 0ank PO kak
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€/IMHBII PETYISITOP POCCUHCKOro (PMHAHCOBOT'O phIHKA. [lepCcreKTUBBI MEXTyHAPOIHOTO OAaHKOBCKOTO

perynupoBanus (bazens IV).
MexayHapoHbIe, perHOHAIbHBIE U HAIIMOHAJIbHBIC OaHKU pa3BuTHs. OCOOCHHOCTH OAHKOB Pa3BUTHS

XXI Beka.

8.2.10. MexxnyHapoaHble H PerHOHAJIbHbIC BATIOTHO-KPEIUTHbIE H (PUHAHCOBbIE OPTraHU3alNU
Knaccugukanus u obmas XapakTepucTHKa MEXIYHApOIAHBIX BAIIOTHO-KPEIUTHBIX U (PMHAHCOBBIX
oprannsauui. [Tpennoceuiky ux co3ganus, UENH U POIIb.

Mexnynaponasiii BamoTHbI (o (MB®D). Pecypcet MB® u pacnpenenenue rojocoB CTpaH-
ydactHul B MB®. Crpykrypa ynpasinenus MB®, ee spomonus. Posns u mecto MBO B
MEXIYHApOJIHBIX BaIIOTHO-KPEAUTHBIX OTHOMIEHUsAX. OTpakeHHe creun(uKd pasiIuyHbIX TPYII
ctpad B AearensHocTH MB®. [Tonmutika MB® B 001acTi BaTIOTHBIX KYPCOB M OTPaHUYCHUH.
Pecypcnas 6aza nmestenbnoctn MB®. Pome kpeauroB MB® B obecniedennn cOamaHCHPOBAHHOCTH
IUTATEKHBIX 0aJaHCOB M JOCTIKEHHM (PMHAHCOBOM CTaOMIBHOCTH. CTaOMIM3aIMOHHBIE MTPOTPAMMBI
MB®.

Bsaumopeiicteue Poccun ¢ MB®. Kpenntet MB®, Beiaenennsie Poccun i mopzep:kaHust

TJIATeKHOTO OajlaHca U CTPYKTYPHOU MepeCcTPOUKH SKOHOMHUKH.
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Roerns”

['pynna Beemuproro 6anka. MexayHapoaHblil 6ank pekoHcTpykuuu u pazsutus (MBPP).

®opmupoBanue pecypcoB Bcemupnoro 6anka. Kpegutnas nomutuka MBPP, xapakrepuctuka ero
AKTUBHBIX ONEepanui.

MexayHapoaHas accoluanus pa3BUTus, MexayHaponaHass (uHaHCOBas Kopropamus, OCOOEHHOCTH HX
JESITEIbHOCTH.

Bsaumogneiicrsue Poccun ¢ MBPP.

[Ipo6nembr moBwimenust 3¢ dexkruBHOCTH AestenbHocTh MB® u MBPP B ycnoBusix rnobGanmzanuu u
pEernoHaIN3aMy MUPOBON SKOHOMHUKHU M BOJIATHJIBHOCTH MUPOBBIX (PHHAHCOBBIX PHIHKOB.

Pernonanbuble OaHku pa3Butus. llpearnochUikm WX BO3HUKHOBEHHS, CHEHU(HUKA IeSTEIbHOCTH,
(dhopMupOBaHUE PECYpPCOB.

MexamepukaHckuid, A3znaTckuili 1 AQpukaHckuii OaHKM pa3BUTHS, WX KPEOUTHAS MOJIMTHKA.
[TepcnexTuBsl co3nanus bamxaeBocTouHoro 6anka passurus. Mcnamcknii 0aHK pa3BUTHS.

EBponetickuii naBectunnonnslii 6ank (EWB). ®opmupoBanue pecypcoB W OCHOBHBIE HalpaBJICHUS
nearensHoctd EVB. EBponeiickuii ponn passutusa. EBporneiickuii 6aHK pEeKOHCTPYKIIUN U Pa3BUTHSA
(EBPP). ®opmuposanne pecypcoB EBPP, ocobGennoctn u cnenumduka nestensHocTH. KpenuTHas
nosmtuka EbPP.

Hoseiii 6ank pazsutusi (HBP). Asmarckuii 6ank wmHGpacTpykTypHbIX uHBecTuimit (ABUN).
EBpaswuiickuii 6ank pa3zsutus (EABP).

bank mexmyHapomubeix pacderoB (BMP). Ilpemnoceutku co3nmanust, (GpyHKIHHA, OCOOSHHOCTH

nesreabHocti. Poins BMP 8 MB®O.

OcHoBHasi JuTepaTrypa

1. MupoBasi 5)KOHOMHKa B Mepuo;] Oobiux notpsicenuit / nox pen. JIL.M. I'puropbesa,
A.A. Kypauna, . A. Makaposa. M.: Uudpa-M, 2022.

2. MupoBas sxoHom#uKa B Hadane XXI B. / mox pea. JILM. I'puropsesa. M. [Tupextmenuna, 2013.
3.T'nmobanwsHas cpena ousneca / mox pen. O.A. Kiouko. M.: Uadpa-M, 2022,

4.Kupees A.Il. MexayHapogHas MUKposKoHOMUKA. M.: MexayHapoansle oTHomeHus, 2013.

5. Kupees A.Il. MexnyHnapoaHas MakposkoHoMuKa. M.: MexayHapoaHble oTHomeHus, 2014.

®OPMbI KOHTPOJISI 3HAHUM ACITUPAHTOB

dopma

Tun KoHTpOIs 2 ron ITapamerpsl

KOHTPOJIsI
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R s

HE -

Texynuri MPeyCMOTPEH

Htoroserit Kanmmpoarckuii |+ YcTHBI DK3aMeH
9K3aMCH

OBPA3OBATEJ/IBHBIE TEXHOJIOTI'MU JUCLHHUITJIMHbI
Juctunnuna 6a3upyercs Ha JIKIUSAX, CEMUHApaX U CaMOCTOSITEIbHOM BHEAYIUTOPHOU padboTe

acCIUPAHTOB.

OLEHOYHBIE CPEACTBA JUCHUITJIMHBI

DK3aMeH COCTOUT U3 OTBETA Ha OWMJIET, KOTOPBII BKJIIOYAET MO OJHOMY BOIpOCY U3 TeM 1-3, a
TaK)Ke OJIHOMY BOIIPOCY M3 T€MbI (WJIM OJHOTO paszzelia, €Clii COOTBETCTBYIOLIAs Tema pa3Outa
Ha pas3felibl), COOTBETCTBYIOIIEH HAayuyHOH CHEIMaTIbHOCTH JuccepTanuu acnupanTta. Kpome

TOTO, B OuJIET BKIIIOYAETCS BOIIPOC MO TEME JUCCECPTALNMOHHOTO UCCIICOBAHUA.
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00pa30BaTeIbHON MporpaMmme « IKOHOMHKa)

KPUTEPUU OHUEHUBAHUA KAHANJTATCKOI'O OK3AMEHA
Onenka ypoBHs 3HaHUM (0aibl):

Kaxnprit Bompoc orieHuBaeTcsl MO MATHOAUILHOM ImKaie. MToroBasi olleHKa BBICTABIAETCS MO S-
OaJIbHOM IIKAaJIe TI0 CIEAYIOIeMY TPUHITUITY TIepecyeTa:

"Otnuyno" - 5 OawioB (Mo 5S5-0a/IbHOW IIKaie);

"Xopomo" - 4 6amioB (1Mo S5-0amIbHOMN ITKaje);

"V noBiaeTBOPUTENHHO" - 3 O6amma  (mo  5-0ayulbHOM — IIKae);

"HeynosnetBopurtenpHo" - 2 6amia (1o 5-0auTbHOHN mKaie).

Kpurepun ouennBanus

bamnel

OTtBer moNHBIA 03 3aMeuyaHWii, MPOJEMOHCTPUPOBAHBI 3HAHWUS 1O | 5

CHEHAIILHON IUCLMIIINHE

OTBeT NOJIHBIH, C HE3HAYUTEILHBIMHI 3aMeUYaHUSIMU 4
OTBET HE NOJIHBIN, CYIIIECTBEHHBIE 3aMEYaHUS 3
OTBeT Ha MOCTaBJICHHBIM BOIIPOC HE JIaH 2

ITPOI'PAMMHBIE CPEJACTBA JUCHUIIJIMHBI
JUId  yCHEeIIHOTO OCBOEHUS JUCLUIUIMHBL, AaCHUPAHT HCHOJIB3YET CIEAYIIME IPOrpaMMHBIE
CpEICTBa:

. MS Word, MS Power Point

. bpayzepsl

MATEPUAJIBHO-TEXHUYECKOE OBECIIEYEHHUE JUCHUITJIMHBI

CranmoHapHbIi KOMIBIOTEP WIH HOYTOYK, TPOEKTOP.
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