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1. Ob6sacTh NpUMEHEHUs 1 HOPMATHBHBIE CCHLIKHU

[IporpamMMa BCTYIMUTENHHOTO HCIBITAaHHUS CPOPMUPOBAHA HA OCHOBE (DeiepalibHBIX TOCYIapCTBEHHBIX
00pa30BaTeNbHBIX CTAHAAPTOB BBICIIIETO 00OPa30BaHUs 110 MPOTpaMMaM CIEIUATUTETa WIH MaruCTPaTyPhI.

2. CTpyKTYpa BCTYNIUTEIbHOI0 IK3aMEHa

BerynurenpHOe uCHBITAaHHE OCHOBHOHM 00pa30BaTENIBHOW MPOTPaMMEI BBICIIETO OOpa30BaHUS — IMPOrPaMMBbI
MOJITOTOBKH HAayYHO-TIEJATOTHUECKUX KAJIPOB B aCIHPAHTYpE MO HAMPABICHUIO « DKOHOMHUKA)» COCTOUT U3 JBYX
JacTel: OIEHKN MHANBUAYAIBHBIX TOCTIKCHHUM (KOHKYPC MOPTQOIINO0) U cOOECEIOBAHUS.

2.1. Onenka HHAMBUAYAJIBHBIX H0ocTHKeHU. CTpyKTypa nmoprdoauo

Jlnst ygacTuss B KOHKYpPCE WHIMBHUAYAIbHBIX NOCTHXEHUH (TOpT(]oano) abUTYpHEHT MOXKET
npeaoCTaBUTh CICAYIOINC NOKYMCHTBI:

1. Pestome (CV), conepxkainee:

- @.1.0. aburypuenra;

* IaTy ¥ MECTO POXKIICHUS;

- KOHTaKTHBIC JaHHBIC (HOMEp TeneoHa U aipec SIEKTPOHHOM MOYTHI);
* CBEJICHUS O TIOJYYEHHOM BhICIIIeM 00pa30BaHuUM;

* CIIUCOK HAYYHBIX MyOIuKauil (mpy HaJIU9HH ),

* CBE/ICHUS 00 y4acCTHH B POCCHUMCKHUX M MEXTYHAPOAHBIX HAYYHBIX KOH(PEPEHLUAX C JOKIAI0M
(Mpu- HATMYHH);

* CBEJICHMsI 00 y4acTHU B JICTHUX/3UMHHX IIKOIaX (TIPH HATUYUH);
* CBEJICHUSI 00 y4acCTHUHU B UCCIEAOBATEIIbCKUX MPOEKTaxX (IIPH HATUYUH);

* CBEJICHUS O TIOJTYYCHUU HAYYHBIX TPAHTOB, MOOE/IAaX B KOHKYPCAX CTYICHYECKUX HAYYHBIX
paboT UK B KOHKYpCax HaAyYHBIX pa0OT MOJIOJIBIX YUCHBIX (MPU HATUYHH ),

* CBeZIeHUs 00 ombITe paboTHI (IIPHU HATUYHHN);

* CBCACHHS O 3HAHWU MHOCTPAHHBIX SA3BIKOB C YKa3aHHUEM YPOBHSA BJIaJICHHUA UMHU, B TOM YUCJIC,
cepTuduKaTOB (MPU HATHYHH);

* CBEJICHUSI O IPOMJACHHBIX YUeOHBIX M HCCIIeI0BAaTENbCKUX CTaXXUpPOBKax B Poccuu 1 3a
pyOeKOM — BpeMsi, MECTO, TEMa UCCIIEIOBATEILCKOTO MPOEKTA U T.I1. (TIPU HATUYHH).

Pe3tome MOXKeT OBITh COCTABICHO Ha PYCCKOM MJIM AHTIIMICKOM S3bIKe (110 JKEJTaHUI0 aOUTYpUECHTA).

2. [Inan-ipocnexT Oy yliero uccie0BaHus a0UTYpUEHTA MIPH €ro MOCTYIUIEHUH B aCIIUPAHTYPY
(c moaTBEepKIEHNEM HAyYHOT'O PYKOBOAMTENS acCHUpPAaHTa U PYKOBOAMTEINS MPOEKTa, B KOTOPBIA Oyzaer
BOBJICYCH ACIIUPAHT).

3. OT3BIB pyKOBOJUTES MPOCKTA 00 YIaCTHH a0UTYpUEHTA B HAYYHOM IIPOEKTE TI0 IKOHOMHKE
3a MOCJeAHUE TPU rojia (BKIIOYAst TO/ MOCTYIUICHHS ).



OpHeHTHPOBOYHAS CTPYKTYPA IJIAHA-NIPOCIEKTA:

1. @HO abumypuenma u e2o HayuHo20 pykosooumess (npu ycneunom nOCmynieHuy 8 ACRUpaHmypy).
2. CneyuanbHocmb, HA KOMOPYIO NOCMYnAaem adumypuexm.
3. Ilpeomemnas obracmo uccnedosanus co ccolnkamu Ha JEL (c pacwugposkoii, 0ocmynen no ccoiike

https://www.aeaweb.org/jel/quide/jel.php)

4. Haszeanue HayyHOo20 npoekma, 6 KOMopwlli 0yOem 6KIIOUeH abumypuenm npu YCneuHom
nocmynjieHuy 8 ACNUpanmypy

5. Haumenosanue cmpykmypnoco noopasoeneHus, 3a KOMOPbIM 3aKPenisiemcs abumypueHm npu
VCHewHoM ROCMYNJIeHUU 8 ACNUPAHIYDY

3. [Inanupyemoe nazeanue KaHOUOAMCKOU OUCCEpMayuu

4. Lenv u 3a0auu ucciedoB8anusl.

Kak opmyrupyromes ocnosuvie ucciedosamenvckue GONPOCHL, KOMOpble CMABAMC 8
NAAHUPYEMOM UCCLe008aAHUU?
5. Akmyanvnocms ucciedosanus

Kaxkoe nayunoe u npuxknaonoe snauenue umerom omeemul Ha NOCMAGIEHHbLE BONPOCHL?
6. Kpamxkuti 0630p 0CHOBHBIX HAYUHBIX pabom, Hauboaee DIUZKUX K meMamuKe UCCie008aHUs.

7. Hayunas Hou3Ha nocmagieHHbix 8 Uccie008anul 60NPOCO8 U NPeonolazaembvlx pe3yibmamos

30ecy  cnedyem  nO3UYUOHUPOBAMb — HAMEYEHHOe UCCIe008anue NO  OMHOUWEHUN) K
cywecmeyrowel iumepamype.
8. Memooonoeus uccnredosanus

Ecnu npeononazaemca paspabomka mooenu — onuwiume npeonoiazaemyro CmpyKkmypy, eciu
npeononazaemcs IMRIUPUYECKoe UCCIed08ane — Onuwume npeonoiazaemvie 0Jisk NPOBEPKU SUNOMe3bl
U OaHHble O/ IMAUPUYECKO20 AHAU3A.
9. Cmpyxmypa uccredosanus

30ecy cnedyem ykazamv NpuMepHuli NIAH UCCIE008AHUA — MeMbl U OPUEHMUPOBOUHOE
codeporcanue 2nas niaauupyemoll ouccepmayuu. Ha Oannom smane mpebyemca 00cmamoyHo
OoemanvHoe NOHUMAHUe U ONUCAHUEe MeMbl U NPeOnoiazaemo20 COOeplICaHUusi Nepeoll 21aebl U, KAk
MUHUMYM, OPUEHMUPOBOUHBLE MeMbl NOCIe0VIOUUX 21a8.
10. Meoswcoynapoouvie u omeuecmeenuvie U30AHUSA, 6 KOMOPLIX NPeOnoaazaemcs nyoIuKayus
Ppe3yIbmamos.

30ech HydHCHO yKazamb HECKONbKO HauboIee 6ePOSMHbIX U30AHUL, 8 KOMOPbIX NPeOnoLacaencs
nyonuKayus pe3yivmamos, npu HeoOX0OUMOCMU — C KDAMKUM NOSCHEHUEM.
12. Jlumepamypa

4. OnmHy cratbio (MO BBIOOPY MOCTYMAIOIIETO) B kKypHane u3 cnucka WoS (06e3 ydera 0a3bl
Emerging Sources Citation Index (ESCI)), Scopus unu pekomeHmoBaHHbIX xypHasioB HUY BIID (cm.
https://scientometrics.hse.ru/goodjournals). He yuuThIBatoTcs cTaTbM M3 CIHCKAa HETOOPOCOBECTHBIX
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xypaaios HUY BIID (https://scientometrics.hse.ru/blacklist/). Cratbst mokerT ObITh HamucaHa B
COABTOPCTBE.

5. JIOKyMEHTHI, MOATBEPKIAIOIINE BBICTYIJICHUE C OYHBIM JOKJIQJOM IO 3KOHOMHUYECKOM
TeMaTUKe Ha HAYYHOU KOH(epeHInu (0JHa KOH(PEPEHIUs TI0 BEIOOPY MOCTYIIAIOIIETO).

6. Jututombl U cepTH(HKATHI, TOATBEPKIAIONINE aKaJIEMUYECKUE TOCTHKCHUS aOUTypHUeHTa
(mobGenpl B CTYIEHUYECKHX OJIMMITMANAX, KOHKYpPCaX CTYJAEHYECKUX paboT) B 0OJACTH SKOHOMHUKH,
(o1ieHMBaeTCS MEHEDKEPAaMH, OCYIIECTBISTFOIIUME MPUEM JJOKYMEHTOB).

2.2. Kpurepum oneHKH nopTgoauo

MakcumanbpHasi BO3MOXKHasl OIIEHKAa, B COOTBETCTBHU C TIEPEUMCICHHBIMU KPHUTEPUSIMH,
cocrtaBirsieT 40 0aJ1710B.

Kpurepuii oueHku KouunyecTBo 6as710B

OT3BIB pyKOBOAUTEIIS MTPOEKTA 00 y4yacTUu abUTypUEHTA B
Hay4yHOM IIPOEKTE€ II0 3KOHOMMKE 3a IIOCIEIHUE TpHU Troja
(BKJItOYAs TOJI TOCTYIIJICHUS )

Maxkcumym 5 0annoB

[Tnan-npocnekT OyAyIIero HMCCIeqOBaHUs, CBS3aHHBIA C
TEMaTUKOM  NOApa3felieHus, K  KOTOPOMY  IUIAHHPYET
IIPUCOCIUHUTBCS ACIUPAHT, C MOATBEPKICHUEM PYKOBOAUTEIIS
COOTBETCTBYIOIIETO NOAPA3ACICHUs

Maxkcumym 20 6ay1510B

Crarbs B :KypHaJie u3 crurcka WoS (0e3 yuera 6a3sr Emerging
Sources Citation Index (ESCI)), Scopus (He BXOASIINA B CITUCOK
HETOOPOCOBECTHBIX ~ JKYypHAJlOB) WJIM  PEKOMEHJIOBaHHBIX
)kypaamoB HUY BIIID (omra mo BeIOOPY MOCTYMArOIETO),

10 6aj10B, €cJIM CTAThS
ony0JIMKOBaHA B JKypHaJe,
KOTOpPBIN BXOAUT B 1-bIit
KBapTHJIb 110 0a3e gaHHbIX WoS

OINyOJIMKOBAaHHAS WU MPUHSTAS B TIEUaTh. WM Scopus
B ocTaJbHBIX Ciy4YasXx -

5 0aJJ10B 32 CTAaTBLIO

JIOKyMEHTBI, NOATBEP KAAI0IIHe BLICTYIVICHHE ¢ MakcumyM 5 6a110B
OYHBIM [O0KJIAJ0M IO JKOHOMHYECKOH TeMaTHKe Ha
HAy4YHOH KOH(pepeHUHHU (OTHOH 1O BEIOOPY

IIOCTYIAIOIIETO)

JumuiomMsl 1 cepTU(UKATHI, TOATBEPKAAIOIINE
aKaJeMUYecKre JOCTHXKCHHsS a0uTypueHta (moOenbl B
CTYJICHYECKHX OJIMMITHAIAaX, KOHKypCcaxX CTYICHYECKHX padoT).
I[IpuauMaroTess B cly4yae, ecJM 3a MepevyUcJeHHble B
OCTAJIBHBIX MYHKTAaX [OCTH:KeHUs] A0MTypHeHT Hadpana
MeHee 36 0ajLI0B

MakcumyM 5 6a110B

Munumanovustii 6ann (neyoosinemeopumenvhas oyeHka) 3za nopmeoauo — 0o 9 oannos
6KII0OYUmMeENnvHo. /A yuacmus 6 KOHKypce no umoz2am OUeHKU UHOUBUOYATbHBIX 00CMUNCEHUT
Heo0x00umo naopams cymmapno ne menee 10 oannos.



2.3. CTpykKTypa u npoueaypa npoBeaeHus codeceq0BaHUA

CobecennoBaHMe COCTOUT M3 JIBYX YacTei: MMCbMEHHOM 4YaCTH M YCTHOM YacTH.

1) IncbMeHHAas1 YacTh cOOECEIOBAHUS COCTOUT M3 OTBETOB HAa TECTOBBIC BOIPOCHI M PEIICHUS
3aJa4 10 MUKPOIKOHOMHKE, MAaKPOIKOHOMHUKE, SKOHOMETPUKE U (PMHAHCAM U3 MPEJICTABICHHON HUXE
MpOrpaMMbl MUCbMEHHOM YacTH cobece10BaHusl.

AOuTypueHTy npenocTaBiisgiercss 60 MUHYT Ha BBITOJTHEHNE TMCHMEHHON YacTH.

2) YerHast yacTh coOeceJoBaHMs MTPOBOAMTCS MO BOMPOCAM B COOTBETCTBHUHU C HAIpaBICHHEM
WCCICOBaHWN  (HAydyHOW  crenmanu3aiei) Oyaymed  HaydHO-HCCIIENOBAaTEIbCKOW  paboThI
(muccepranuu). AOUTYpHUEHT TIOy4YaeT JBa BONPOCA, CBSI3aHHBIX C BBIOpAaHHON HAy4YHOUH
cIelaaIn3auei.

AOGUTYpHEHTBHI, CrielnaIn3alus KOTOPBIX CBsI3aHa C UCTOpUEN IKOHOMUYECKOM MBICIH, MOIYYat0T OJJUH

BOIIPOC U3 pazjena «MeToaoorus SJKOHOMUYECKOU HayKu. IcTOpUs SKOHOMUYECKOW MBICIIH» U OJUH
BOIPOC U3 pazjenia « MUKPOIKOHOMHYECKAs: TEOPUS» WM pazjenia «Makpo3KOHOMHUYECKas: TEOPHUSD.
AOUTYpHEHTEI, CTIeHIUATH3aIs KOTOPBIX CBsI3aHA C MUKPOIKOHOMUYECKOU TEOpUEH HITN
MaKpO’KOHOMHUYECKOHN TEOpUEH, MOIy4atoT OJIUH BOIPOC U3 pazjena « MUKpOIKOHOMUYECKAs: TEOPUsI» U
OJIMH BOINPOC U3 pazaena «MakpodKOHOMUYECKAs TEOPUS».

AOGUTYpHEHTBHI, CTIehaIn3aus KOTOPBIX CBsI3aHa C SKOHOMHUKOM MPOMBIIIJIEHHOCTH, MOJIYYatoT J1Ba
BOIIpoca (BCero) u3 paszzaena « IKOHOMHUKA MPOMBIIUICHHOCTHY WK pasnena 3.1.4.

AOUTYpHEHTEI, CTIeIIHATN3aIs KOTOPBIX CBsI3aHa C IPYTHMMH HaYYHBIMH CIICIUATBLHOCTSMU, TIOTYYaroT
JIBa BOITPOCA U3 IPOTPAMMBbI HAYYHOU CIIEIMAILHOCTH (17151 5.2.2) UM OJTHOTO W3 pa3/IesioB HAy4YHOH
cnenuanbHocTH (Juist 5.2.3, 5.2.4, 5.2.5).

Kpowme Toro, Bce aOUTyprUEeHTHI OTBEUAIOT HA BOMPOC O IIAHUPYEMOM JUCCEPTAIMOHHOM UCCIICIOBAHUH,
chopMyIMPOBaHHBIH clieayromuM oopa3om: «Kakoii uccienoBaTenbCKuii BONPoc Bel HAMEpEHBI peluTh

B pamKax Bamel quccepTarimoHHON paboTHI? .

AbutypueHty mnpemocrapisercsi 40 MHHYT Ha TOJArOTOBKY K OTBETY Ha YCTHYIO YacTh
cobecenoBanus.

2.4. Kpurepum oueHKH codecel0BAHUA

[TucbmenHast 4acTh coOeceoOBaHHMS COCTOUT M3 YEThIpeX OJIOKOB: MHKPOIKOHOMHKA,
MaKpPOIKOHOMHKA, SKOHOMETPHKA M (UHAHCHL. AOUTYPHEHT MOXET BBIOpPATh /IS OTBETa TECTOBBIC
BOTIPOCHI U 3a/1a4M U3 He Oosiee Tpex 0110k0B. [Tocie Kak10ro TECTOBOrO BOIIPOCa U 3a1a4H, BXOISIINX B
MUCHMEHHYIO YacCTh COOECEI0BaHUS, YKa3bIBACTCS KOJMYECTBO OAIOB, KOTOPBIE AOUTYPUEHT IOIy4aeT
3a e¢ MpaBWIbHOE pelieHue. MakCUMalbHO aOUTYpHEHT MOXET HaOpaTh 3a TMHCBMEHHYIO 4YacTh
cobecenoBanus He Ooiee 30 OaiUIOB.

Jl1st ydacTusi B KOHKYpce 10 HTOraM NMCbMEHHOM 4acTH codece0OBaAaHUs HE00X0IHMMO
HaOpaTb He MeHee 10 G6as10B.

Kaxnprii w3 JByX BONPOCOB YCTHOM 4YacTu coOecenoBaHWs 1O MNpoduiao (HaydIHOU
crienuanbHOCTH) oneHUBaercst B 10 6ayioB. Bompoc o muraHupyemMom auccepTalliOHHOM HCCIIE0BaHUT
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ouecHuBaercs B 10 0auios.

J1st ydacTusi B KOHKypce 110 HTOraM YCTHOH 4acTH cobece0OBaHMs He00X0AUMO Ha0paTh
CYMMAapHO He MeHee 8 0a/1J10B 3a 1Ba BONPOCA MO NPO(PHII0 COOTBETCTBYIOIICH HANPABJICHHOCTH
(Hay4HOM cIenHAJBLHOCTH) Oyaylel HAYYHO-HCCIe0BATEIBCKOH padoThl (AccepTanuu).

B cnydae nHabGopa abuTypueHTaMH pPaBHOTO KOJHMYECTBA OayioB (TMOJYMPOXOIHOTO Oaiia),
NPEeUMYIecTBa TMOJy4YaeT AOWTYpUEHT, COOTBETCTBYIOIIMI IEPEUUCICHHBIM HIDKE KPHTEPHUSIMHU.
Kputepun npeacTaBieHsl B MOPSIKE YObIBAHHS 3HAYUMOCTH.

1. KonmnuecTBo 6anmioB, HaOpaHHBIX Ha COOECEIOBAHUH.
2. KomuecTBo 6aiimoB, HAaOpaHHBIX 3a TUTAH — IPOCIIEKT OYAYIEro uccaeaoBaHus

3. Hannawme ctaThu B )KypHaie u3 ciucka WoS (6e3 yaera 6a3bt Emerging Sources Citation Index
(ESCY)), Scopus nnm pekoMeH10BaHHBIX xypHaioB HUY BIIID

3. Ilporpamma cobeceoBaHus

3.1. [IporpamMMa nuCbMEHHOM YacTH codece0BaAHMS
3.1.1. MMKpPO3KOHOMHKA

Tema 1. Cnipoc, npeaJioxkeHue U ppIHOYHOE PaBHOBeECHE.

WnauBuayanbHble M PBIHOYHBIE CIpPOC M NpeanoxkeHue. HereHoBele (akTopbl cmpoca |
npeuiokeHus. M3numku morpeOutens M npousBoaurTens. PeiHouHoe paBHOBecue. IlocnencTBus
rOCyJapCTBEHHOTO BMELIATEIbCTBA B pabOTy pbIHKa. Hanoru, KBOThI, TapuQBl.

Tema 2. [loBenenue morpedureJieii: cnpoc.

OOmiast 1 npeaenbHast MoiIe3HOCTh. KpuBast Ge3pasnuuus: moHsTHE, CBOWCTBA, BUA. [IpenenbHas
HOpMa 3amemieHust Onar. bromkerHoe orpaHuueHue. YciaoBHe  BbIOOpa  mOTpeOUTeNs,
MaKCUMHM3UPYIOIIET0 OOLIMI ypOBEHb TMOJIE3HOCTU. «BHYTpEHHEe» M  «YyIJIOBOE» pEeIleHHE.
OnTuManbHBIN BEIOOD /U1 pa3HbIX TUIIOB OJar.

Brnusiane noxona Ha pemenne naauBuaa. Kpupas «moxoa-norpedieHne» u Kpuasi JHTes.

OnTuManbHBIN BEIOOP TIpH M3MEHEHHMH IIeHBI Omara. Dddekt 3amenienus u d3pdext goxona mo
Xukcy u no Caynkomy. KoadgduuueHT 1eHOBOM 31acTUUHOCTH cripoca. DakToOphl, BIUSIONIHNE Ha
[IEHOBYIO 3JaCTUYHOCTh CIpoca. DINACTUYHOCTh chpoca 1Mo joxonay. IlepekpecTHasi 37aCTHUHOCTD
crpoca.

UYactable 1 00mecTBeHHBIC O1ara. PeIHOYHBIN cripoc Ha YacTHBIC U 00IIECTBEHHBIE OJara.
[Ipobnema «Oe30mneTHrKa». Poib rocyaapcTBa B IpeI0CTaBICHUN OOIIECTBEHHBIX OJIar.

Tema 3. Teopust nponssoacrsa. [loBegenne pupmbl, MAKCHMHU3UPYIOLIei NPHObLIb.

[IpousBoacTBenHast  ¢yHkiusa.  M3okBaHTB:  TOHsATHE, BUAbl. [IpenenpHass  HOpMa
TEXHOJIOTUYECKOTO 3aMEIICHUsI OJTHOTO pecypca OpyruM. M30KOCTHI: MOHSTHE, YpaBHEHHUE, TpaduK.
VYcnoBue ontumansHOro BbiOOpa mnpoumsBoautend. [lonstue s¢dexra macmraba. IlocrosHHas,
BO3pacTaoInas u yopIBaromiasi OTjaaya oT Maciiraoa.

KpatkocpouHblif mepuoj B JAEATENBHOCTH (UPMBL: MPOU3BOJACTBO C OJHHM IEPEMEHHBIM
dakTopom. OO, CpeaHUN W MPEACTBHBIA MPOIYKT MEepeMEHHOro ¢akrtopa. 3aKoH yOBIBArOIICH
OTJa4¥ OT MmepeMeHHoro (akropa. PakTOPHI, BIUSIONINE HA TPOU3BOJAUTEIILHOCTD TPY/Ia.



W3 nep:xku mpon3BOACTBA: SIBHBIE (OyXTalTEepCKue), HESIBHBIC (ATbTEPHATUBHBIC) U3CPIKKH,
o011re SKOHOMHYECKHE 3aTPaThl.

OOmue, cpeqHue M IpeleNbHble HM3AEPKKH B JIOJTOCPOYHOM Iepuoae. Buabl msnepixek B
KPaTKOCPOYHOM TI€pHOJie: OOIIue, IOCTOSHHBIE, MEPEeMEHHBIC; CpEeIHUE TOCTOSHHBIC, CpPEIHUE
NepeMeHHble, cpenHue obmue; npenenbHble. CBA3b MEXAY KPaTKOCPOUHBIMH M JIOJITOCPOYHBIMU
U3JIEpPKKaMHU.

Byxrantepckuii ¥ SKOHOMHUYECKHH MOAXO0J K NpHObUTH (QupMbl. MakcuMmu3anus MNpHOBLIH
¢upMmoii: ycinoBue MakCUMHU3alMHM 1-ro U 2-To mopsaka. YCIOBHE NpEKpalieHus MpOU3BOJCTBA B
KPaTKOCPOYHOM Iepuoie GUpMOii, MAaKCUMU3UPYIOLIEH MPUOBLIs (MUHUMU3ZHPYIOLIECH YOBITKH).

Tema 4. KoHKypeHTHble M  HEKOHKYPEHTHble PbIHKH H  O0COOEHHOCTHM  MX
GyHKUMOHUPOBAHMS.

CoBepIIeHHO KOHKYPEHTHBIM PBIHOK M €ro OTJIWYUTENIbHbIE CBOWCTBA. Dupma B YCIOBUSX
COBEpIICHHON KOHKYPEHIIMH. Y CIIOBUE MaKCUMM3AIMKU MPUObUIN COBEPIIEHHO KOHKYPEHTHOM (pupMmbl
B KPaTKOCPOYHOM Tieprojie. PRIHOYHOE MpeiokeHne BceX (PUpM Ha phIHKe Orara.

[TonsiTHE PHIHOYHON BiIacTU. MOHOMOMBHAS BJIACTh U €€ UCTOYHUKH. MaKkcuMH3aIus MpUObLIH
(bupMBI ¢ MOHOTIONBEHOM Bi1acThio. MHAekc JlepHepa.

Buasl peIHKOB ¢ MOHOMOJBHOH BiacThio. YncCTas MOHOMONUS U ee ocobeHHocTH. IIpuunHbI
BO3HHUKHOBEHHUS €CTECTBEHHBIX MOHOIOINH. AHTUMOHOIIOJIBHOE PETYINPOBAHHUE.

MoHononMcTHYecKasi KOHKYPEHIUS Ha PhIHKE: OCOOCHHOCTH PHIHKA, HNCTOYHUKH MOHOIOJIBHOM
BJIACTH, YCIOBHE MaKCUMAaIbHOW MPUOBUIHA B KPATKOCPOUYHOM U JIOJITOCPOYHOM IEPUOJIE.

OTauuuTeNbHBIE IMPU3HAKHU OJIMT'OIIOJIMHU U CTPATCTHYCCKOC IMOBCIACHUC (bI/IpM MaKCI/IMI/IBaHI/IH
HpI/I6I)IJ'II/I OJIMT'OIIOJIMCTAMU IPH PA3JIMYHBIX BapUaHTaxX IMOBCACHUA B OTPACIIN.

IlenoBasi TUCKpPUMUHAIUS U €€ BUIBL.
Tema 5. PoIHKH (paKTOPOB NPOU3BOACTBA U 0CO0EHHOCTH UX (PYHKIIMOHUPOBAHMS.

IToBeneHne MHAMBHIA HA PhIHKE TpyJa. Y CIOBUE ONTUMAIBHOTO BBIOOPA MEXy MOTpedIeHNEM
U OTIBIXOM: PaBEHCTBO MPEJCNbHOW HOPMBI 3aMEIIEHUS MOTPEOJIEHUS TPYJOM U MPEIebHOrO
IIPOJIYKTa TPYJa.

CraBka 3apa0OTHOH miaThl Kak IeHa Tpynxa. TpynoBoil M HETpyaoBOH moxoabl. BromxerHoe
orpaHuueHue WHAMBHAA. ONTHMANbHBIA BBIOOP MEXIy NOTpeOJIEHHMEM, 3aBUCSIIMM OT J0XO01a, U
orabixoM. IIpemioxenue Tpyaa: HHAUBALYAIBHOE U PBIHOYHOE.

[ToBenenue Gupmbl Ha peiHKE TpyaAa. [IpenenbHas 1OXOTHOCTH Tpyna (IpelenbHas oTaada OT
TpyZa B JICHEKHOM BbIpaxkeHUH). [IpeenbHbie 3aTpaThl Ha HaiiM paOOTHUKOB. Y CJIOBHE MaKCUMU3AIUH
npuObUTH (GUPMBI Ha PBIHKE TPYAA.

PaBHOBecHe COBEpIIEHHO KOHKYPEHTHOIO pbIHKa Tpyna. CBs3b MEXKIY <OKECTKOCTBIO»
HOMUHAJIBHOW CTaBKU 3apab0THOM Tu1aThl U 0e3paboTuIieil Ha ppIHKE TpyAa. MOHOIICOHHS M MOHOTIONHUS
Ha pBIHKE Tpy/a.

[ToBenenue ¢pupM Ha phIHKE KamuTana. MakcuMmuzanus npuobun GUPMON Ha phIHKE KamuTama.
PaBeHCTBO mpeienbHON TOXOTHOCTH KaluTalla U U3JEpKeK NMPHUBJICUCHUs eIUHUIbI KanuTana. CBs3b
MEXy HHBECTULUSAMH U JOXOAHOCTHIO (PUHAHCOBBIX akKTHBOB. CTaBKa MPOLIEHTA KaK aJbTepHATUBHBIC
3aTpaThl MHBECTHIINH B peabHbIN ceKTOp. PhiHOouHAas ctoumocTs pupmbl. Koaddunment q k. ToOuna.
Teopus akcenepaTopa MUHBECTUIUMN.



3.1.2. MakpO3KOHOMHKA

Tema 6. BBenenue B Makpo3KoHOMHUKY. OCHOBHbIE MAaKpPOIKOHOMHYECKHE IOKa3aTeln
NPOU3BOJCTBA, 10X0/10B U LIEH.

[Ipeamer U MeTONBI MaKpPOIKOHOMHUUYECKOTO aHanm3a. [Ipobnema arpermpoBanus. DyHKIUM
JOMAalIHUX XO3AWUCTB, (UpPM, TOCyIapcTBa, HHOCTPAHHOTO CEKTOpa. TUNBl M OCOOEHHOCTH
MaKpO3KOHOMHUYECKHUX PHIHKOB.

KpaTkocpouHblil 1 JOATOCPOYHBIN IEPHO/IBI B MAKPOIKOHOMUYECKOM aHainu3e. [IoToku u 3anachsl.
Monens kpyroo0opoTa JOX0I0B U pacxooB. M3bATus U MHbeKUUH. OCHOBHOE MaKpO3KOHOMHYECKOE
TOKIECTBO.

OcHoBHBIC MAaKpPO3KOHOMUYCCKHUEC IMOKA3ATCIIU ITPOU3BOACTBA U JOXOJ0B.

BanoBoii BHyTpeHHUI IPOIYKT U METOIBI €70 pacueTa. BanoBoil HallMOHaNBHbIN 10X04. JInYHbI
noxon. Pacmosaraemerii JmuHbIil goxona. B3amMocBs3p Mexay mokazarensmMu.  HenaOmromaemas
3KOHOMHKA B METOJIBI €€ KOJINUESCTBEHHON OIICHKMU.

Homunaneneiit u peansabiidi BBIL. Jlednstop BBII. Manekc nmorpedbutensckux 1eH. [lonsTue
UHOISAIUN U OlpesiesieHre ee ypoBHA. BiusHue MHQISIIMM HA MOKYNATEeIbHYI0 CIIOCOOHOCTH JICHET.
[Tonsarue 6azoBoii nHQIsAMN. HoMuHanbHas 1 peanbHast cTaBKa npoleHTa, 3¢ ekt dumiepa.

[Tokazarenn 3aHATOCTH HacelleHUs. OKOHOMUYECKHM AaKTHUBHOE HaceleHUe. 3aHsThle U
6e3padorubie. KoadduimenTsl ygactusi HaceleHus B pabodeit cuiie. Buasl 6e3paboTuiibl. YpoBeHb
0e3padoTHIIBI.

[TnarexxHplii 6ananc u ero cTpykrypa. [loHATHE HOMUHAIBHOTO U PEaJbHOI0 BAJIOTHOTO Kypca.
CBsi3b MEXIy HOMHUHAIBHBIM M PEAJbHBIM BaJIOTHBIM KypcOM. AOCOJIIOTHBIM M OTHOCHTEIBHHBIN
NapUTeT MOKYNaTeIbHON CIIOCOOHOCTH.

Tema 7. PaBHOBecHe HA TOBAPHOM pbiHKe. DUCKAJbHAS MOJUTHKA U ee BO3JeiicTBHE HA
IKOHOMHKY.

IloHsiTHE COBOKYIIHOTO CIlpoca M €ro CTpykTypa. KellHcMaHCkas MOJENb TOBApHOTO pBIHKA.
[MorpeOutensckas ¢ynxuus Jx.Keitnca. IlpenenbHas M cpeiHsAs CKIOHHOCTh K MOTPEOJICHUIO.
Oynkuus coeperxxenuil. KeitHcnanckass Mozienb MHBECTULMH. ['oCynapcTBeHHBIE 3aKyNKH TOBApOB U
yenyr. Ilnanmpyemsle u daxtudeckue pacxoasl. Momens "KeitHcuanckoro kpecra'. MexaHusm
JOCTH>KEHUS] pAaBHOBECHUS HA TOBAPHOM phIHKE. PerieccnoHHbIN 1 MHQIIAUOHHBIN pa3phIBbI.

duckanpHas TOJUTHUKA: 1ETU, WHCTPYMEHTHL. ['ocymapcTBeHHBIN OromxeT. Bunmbl nedunmra
TrOCYJapCTBEHHOTO OI0JDKETa W CrocoObl ero (UHAHCHpPOBaHUS. [ ocymapcTBEeHHBIN moir. Buibl
bucKaNbHOW  TONMWTHKW.  BcTpoeHHBIE — (aBTOMaTHYeCKHME) — cTaObmim3aTopel.  BosmelcTBue
TOCYJaPCTBEHHBIX PACXOJ0B M HAJOTOB Ha BBHIMYCK. MyJNbTHIUIMKATOP TOCYIApCTBEHHBIX 3aKYIIOK,
TpaHCc(EpTOB, HATOTOBBIN MYJIbTUIUIUKATOP.

Mogens IS. I'paduueckuii u anrebpanueckuil BeIBOA KpuBOM IS Kak Mojenu paBHOBECHS
TOBAapHOI'O PHIHKA.

Tema 8. PaBHoBecHe Ha JeHe;KHOM pbIHKe. MoHeTapHasi NOJMTHKA.

Jlenbru u ux ¢yHkuuu. JleHexxHsle arperathl. JleHeXHbIHM phIHOK. Buabl cripoca Ha JEHBIH.
KonnuecTBennas teopus aeHer. Teopus npenmnodTeHus TukBUaHOCTH. KeliHcnaHckas GyHKIHS cripoca
Ha nenbru. [Ipemnoxenue nener. IlentpanpHbiii bank u ero ¢ynkuuu. JleHexxHas 6a3a U JIEeHEKHAS
Macca. JIeHeKHbII MyIbTUILUIAKATOP.



JleHexHbld pPBIHOK. PaBHOBecHe IEHEXKHOro pbIHKA. [IpUYuMHBI M BUIBI HEPaBHOBECHBIX
COCTOSIHMM. MeXaHNU3M BOCCTaHOBJICHHS PABHOBECHSL.

HNHcTpymMeHThl MOHETapHOM NOJUTUKU. [IepenaTouHblil MEXaHU3M MOHETAPHOM MOJIUTUKH.

PaBHOBecue neHexHOro peiHKa U kpuBas LM. I'paduueckuii n anredpandeckuii BHIBOJ KPUBOM
LM kak MoJenu paBHOBECUS JE€HEKHOIO PhIHKA.

Tema 9. OnHOBpeMeHHOE paBHOBeCHE TOBAPHOIO U I€HEKHOI0 PbIHKOB: MoaeJasb IS-LM.

Mognens IS-LM: paBHOBEcHE TOBapHOTO M JEHEKHOTO pBHIHKOB. BHIBI HepaBHOBECHBIX
COCTOsIHMI. MexaHu3M yCTaHOBJIEHUSI paBHOBecHs B Mozenu [S-LM.

QduckanbHass W MOHETapHas mNoiuTUKa B Moxaenu IS-LM. Mynprunimkarop ¢ucKaibHON
NOJTUTUKU. D(P(HEKT BHITECHEHUSI.

KpeautHo-nenexHas (MoHeTapHas) MONMUTHKA. MyJIbTUIUIMKATOP MOHETAPHOM MOTUTUKH.

CpaBuurenbHas 3((eKTHBHOCTD (HUCKAIBHOW M MOHETapHOM NoIMTUKM B Mozaenu [S-LM.
WuBectunimonHas noBymika. JloBymika qukBuaHoctd. CMelIaHHast HOJIUTHKA U €€ 3P PEeKTUBHOCTD.

Mogens IS-LM kak Mozenb COBOKYITHOTO CIipoca.
Tema 10. AHaIN3 DKOHOMHKH € KECTKHUMHM M THOKUMHU nenamMu. Moaean AD-AS.

CoBokymnHBIH crpoc. BriBo (yHKIIMM COBOKYITHOTO CIIpOCAa W3 YPaBHEHHS KOJIMYECTBEHHOU
TEOpHHU JeHer. [ IpuunHbI OTpHULIATEIbHOTO HAKJIOHA KPUBOM COBOKYITHOIO CIIPOCa.

COBOKYIMHOE TPEATIOKEHNE B KPAaTKOCPOYHOM M JOJTOCPOYHOM MEPUOJaX: KEeHMHCHAHCKHHA U
HEOKJIACCUYECKUH 1Moax0/1. PaBHOBECHBII BBITYCK U YPOBEHB IIEH B KPATKOCPOYHOM U JIOJITOCPOYHOM
nepuogax. Ilepexos oT KpaTKOCPOUHOTO PaBHOBECHS K JOJITOCPOUHOMY PaBHOBECHIO.

[IIokx COBOKYIMHOTO CHpoca W MpeAIoKeHUs. MexaHu3M MPUCTOCOOTICHUS SKOHOMHUKH K
HapyIIEHUIO PAaBHOBECHOTO COCTOsTHUA. DUCKaIbHAsI 1 MOHETapHAas MONMUTHKA B Moaenu AD-AS.

Tema 11. DkoHOMHYECKHE KOJIeOaHUS. JKOHOMMYECKHA POCT.

[TonsiTe SKOHOMHMUYECKOTO MHKJA, (a3sl MHUKIA. [IpuurHBl UKIMYECKUX KoJieOaHui. BiusHue
[UKIUYECKUX KOJIeOAaHU Ha ypOBEHBb 3aHATOCTU: B3aMMOCBS3b TUHAMUKUA O€3paOOTHIIBI M TeMmIa
npupocta peanpHoro BBII: amnupuuecknii 3akon OykeHa.

Bnusaue nmkinmdeckux kosebaHuit Ha ypoBeHb MH(sAuu. MHsamus cnpoca u uHIAIMA
mznepxkek. Crarusanus. Wudnaunonnas crnupans. Oxumaemas W HEOXKUTAHHAs HHQISAIM.
NHnaunoHHble OXHIAHWS: aJanTHBHbIE M panuoHanbHble. CBA3b MEXIYy 3KOHOMHYECKOU
aKTHBHOCTBIO M MH(MISIMEH B KpaTKOCPOUHOM H JJONTOcpoyHoM niepuoje. Kpusas @ummca

[ToHsiITHE PKOHOMHYECKOTO POCTa U €ro u3Mepenue. MakTopbl IKOHOMUYECKOTO pocTa. Mojenb
Comnoy."3o0notoe mpaBwio" HAaKOIUJIEHUS] KamuTajia. Teopuu KOHBEpreHIuu. Teopuu SHIOTE€HHOTO
SKOHOMMYECKOTO POCTa.

Pexomennpyemas aureparypa
1. Twunpaiik P. C. u . JI. PyGundensa, MukposkoHOMEKA, Tep. ¢ aHTI., u3a-Bo eno, 2000 (I1&P)

WK TIOCTIeIHEe U3aHue Ha anruiickoM si3bike: Pindyck, R., Rubinfeld, D., Microeconomics (8th
Edition), Pearson-Prentice Hall, 2012.

2. Bopuman X.P., MuKposKOHOMHKaA, MPOABUHYTHIH ypoBeHb. COBpEeMEHHBIH MOAX0A. MOCKBa,
HOnuTH, nep. ¢ anrn., 1997 (B) unu nociennee wM3mgaHWe Ha aHTIWHCKOM si3bike: Varian, H.R.
Intermediate Microeconomics: A Modern Approach, 8th ed., NY: W.W.Norton, 2010.



Muxkposkonomuka: YueOnuk/ .H.Hukynuna. — M.: HUL] UHOPA-M, 2013.
bnanmap O. Makposkonomuka. M.:M3narenscteo HUY BIID, 2010.

AbGenb D., bepranke b. MakposkoHomuka. 5-oe u3ganue. Cno.: [Tutep, 2012
[Tarac H.JI. TymanoBa E.A. Makposkonomuka -2. - M.: Teuc, 2006.

SRS S

15t MOBTOpEeHHUSI OCHOB IKOHOMHYECKOM TEOPHH:
7. Kum . A. MUKPO3IKOHOMHMKA: VYEOHUK M IPAKTUKYM JUIS aKaJIeMHUUYecKOoro Oakajgaspuara. M.:
IOpaiit, 2017.

8. MakposkoHomuKa: yueOHuk i 6akanaBpoB / A.B. Anocosa, U.A. Kum, C.®. Ceperuna u zip.; noj
pen. C.®. Ceperunoii. — M.: U3natensctBo FOpaiit, 2013 wnu Gomnee mo3aHue U3IaHMS.

9. Kum 1. A. DxoHOMUKA JI71s1 HEAKOHOMHUCTOB.(online-Kypc)
— Ha miargopme OTkpeiToe oopasoBanue: URL: https://openedu.ru/
— na wiatdopme Coursera: https://www.coursera.org/

3.1.3. DKoHOMeTpHKA
Tema 1. Teopusi BeposiTHOCTEI

OcHOBHBIE OHATHS TEOPUH BeposATHOCTEN. Citydalinble BeMuuHbl. OYyHKIUU paclpeaeneHus u
IJIOTHOCTU PpacClpCACICHUSA. CoBMecTHOE pacnpeaciiCHUC HCCKOJBbKUX CquaﬁHBIX BCIIMYHH.
XapakTepUCTUKH paclpeesieHuil CllydallHbIX BEJIMYMH (MaTeMaTU4yecKoe OKHJaHue, IUCIEpCHUs,
KoBapHanusi, K03(pPUIHEHT Koppensuuu). YCIOBHOE paclpe/elieHne U YCIOBHOE MaTeMaTHYecKoe
oxujganue. HopmanbHoe pacrmpenerneHre W CBSi3aHHble ¢ HUM XH-KBajpaT pachpeielieHue,
pacnpenenenns Cteroaenta u CHeaexkopa-duinepa. Ix o0CHOBHbIE CBOMCTBA.

Tema 2. MaTeMaTH4ecKas CTATHCTHKA
OcCHOBHBIE IIOHATHSA MATEMAaTUYECKOM CTATUCTUKH. ToOdYeuHBIE OIEHKM W WX CBOICTBA:

COCTOSITEJIbHOCTh, HECMEIIEHHOCTh, 3(dekTuBHOCTh. [IpoBepka CTAaTUCTHUECKUX THIOTE3. YPOBEHb
3HaYUMOCTH. OMUOKH MEPBOTO U BTOPOTO POAA.

Tema 3. J/Inneiinasi perpeccHoHHAasi MO eJIb JJIs1 CJIy4asi OTHOH 00bsICHSIOIIEeH TepeMeHHO

JluHeliHast perpeccMoHHass MOJAENIb [UIA Cllydas OIHOHM OOBSACHSIOMIEH TIEePEeMEHHOM.
Teopernueckass ¥ BBHIOOpOYHAs perpeccuu. OKOHOMHYECKAsh HMHTEPIpeTanusi  CIy4daiiHOM
cocraBistomeil. JIMHEMHOCTh perpeccuu MO IEPEMEHHBIM U TapaMeTpaM. 3ajadya OLCHUBaHHS
napaMmeTpoB. Meron HanMeHnbMX kBaapaToB (MHK). Cucrema HOpManbHBIX ypaBHEHUH U €€ PELLICHHUE.
CBolicTBa OLICHOK MapaMeTpoB, norydyeHHbix mo MHK.

Tema 4. lucriepCHOHHBINH aHATN3

PaznoxeHne cymMmMbl KBaJpaTOB OTKJIOHEHUI HAOMIOJaeMbIX 3HAUCHUH 3aBUCUMON MEPEMEHHOM
oT ee BbIOOpOUYHOrO cpeaHero. JlucnepcroHHbIH aHanu3. CTeneHb COOTBETCTBUS JIMHUU PErpeccuu
umeromuMcs gaHHbIM. Koaddunment nerepmunanuu u ero cBoiictBa. OcoObeHHOCTH perpeccun 0e3
CBOOO/IHOTO YJICHA.

Tema 5. Kinaccuueckasi JinHeliHas perpeccus JJisl cJy4yasi 0JHOI 00bsiCHAIONIEH MepeMeHH oI

Knaccuyeckas nuHeliHass perpeccust s ciaydas OJHOM OOBSCHSIOIIEH TepeMEeHHOM.
CrarucTiuueckue XapakTepUCTUKU (MaTEMaTUYECKOE OXKHMJIAHHE, UCIEPCUs U KOBapHallus) OLIEHOK
napametpoB. Teopema ['aycca-MapkoBa s mapHoil perpeccuu. [IpeamosioxkeHne o HOpPMaTbHOM
pacrpenesieHuH CydyailHON OIMMOKHM B paMKax KJIACCHYECKOHM JIMHEWHOW PEeTrpecCHy M €ro CICACTBUSI.
JloBepuTenbHbIE MHTEPBAJIBI OLIEHOK [TApaMETPOB U NMPOBEPKA TUIOTE3 O UX 3HAYNMOCTH.
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Tema 6. MHoKecTBeHHasi perpeccusi B CKaJasipHoii U MaTpu4Hoii popme. Teopema I'aycca-
MapxkoBa

MHoxecTBeHHast TUHEHHas perpeccus B CKaSIpHON U MaTpuyHOU popmax. MeTo] HauMEeHbIINX
KBaJpaTOB U €ro IeOMETPUUYECKass MHTEPIIPETAlMsd B MHOIOMEpHOM ciydae. CrucremMa HOpMaJIbHBIX
ypaBHeHHM. MaTpuuHoe BbIpa)KEHHE JJIs BEKTOpa OLEHOK Kod(p¢uimeHToB perpeccuu. OrieHka
KOBAapHallMOHHON MAaTpHIbl OLEHOK K03 dummeHntoB perpeccun. Teopema ["aycca-MapkoBa st
MHOXECTBEHHON JMHEWHOW perpeccun. KoadhduimeHT MHOXKECTBEHHOW JIeTepPMUHALUU U
K03(PULIMEHT MHOKECTBEHHOM JeTepPMHUHALINH, CKOPPEKTUPOBAHHBIN Ha YMCIIO CTENIEHEH CBOOOBI.

Tema 7. IIpoBepka runote3bl 0 JJUHEHHBIX OTPAHMYEHUAX HA K0P PUIIHEHTHI perpeccun

Crnydaii HOpMaJIBHOW CiIy4aiiHOUW coctaBisitomei. [IpoBepka 3HaYUMOCTH KOA(P(GUIIMEHTOB U
aJIEKBaTHOCTH PETPECCUU IS MHOKECTBEHHOM JIMHEHHON PErpecCUOHHON Moaenn. DopMylInpoBKa U
npoBepKa o0IIel TMHEHHON runoTe3bl 0 KO (UIIMEHTaX MHOXKECTBEHHON PErPECCHH.

Tema 8. ®yHKUHOHAIbHBbIE NMpeodpa3oBaHus NepPeMEHHBIX B JIMHEHHOI perpecCHOHHOM
Mojaean. Boioop mexay moaenssmMu

Brnusinue n3aMenenus macuitaba u3MepeHus: NIepeMEeHHbIX Ha OLEHKH KO3 (UIINEHTOB PErpeccuu
U UX aucnepcuil. Perpeccusi B IeHTpUPOBAaHHBIX U HOPMUPOBAHHBIX MepeMEHHbIX. DYHKIIMOHAIbHbBIE
npeoOpa3oBaHMsl TEPEMEHHBIX B JIMHEHHON perpeccHoHHON Mojenu. JluHeliHas B jorapudmax
perpeccusi, Kak MOJENb C MOCTOSHHOW 3JIaCTUYHOCTHhIO. MoOJenb ¢ MOCTOSIHHBIMU TEMIIaMU pOCTa
(monmymorapudmudeckass  Mojaenb). VIHTeprperanus — ONEHOK  KOX(PQHUIMEHTOB  pa3IMYHBIX
(GYHKINOHATBHBIX (HOPM.

Tema 9. ®uxkTuBHBbIE NepeMeHHbIe. Tect Yoy

Hcnonbs3oBanne KaueCTBEHHBIX OOBSICHAIOMIMX MepeMeHHBIX. UKTHBHBIE (dummy) mepeMeHHbIC
B MHOXXECTBEHHOU JMHEHHOHN perpeccun. BiusHue BbiOOpa 0a30BOM KaTEropuu Ha WHTEPIIPETAIUIO
kod(durmenToB perpeccur. DUKTHBHBIC TepeMeHHbIE I auddepermuanum K03 OUIIMEHTOB
HakyioHa. CpaBHEHHE JBYX PETPECCUi C MOMOIIBI0 (DUKTUBHBIX MepeMeHHbIX U Tecta Yoy (Chow).
OKBUBAJIEHTHOCTD dTUX Ioaxoa0B.

PexoMenayemas iureparypa
1. IIsenoB A.C. Teopus BeposITHOCTEN U MaTeMaThueckasa cratuctuka. M.: BIIID, 2005.

2. llIBemoB A.C. Teopusi BEpOSTHOCTEH | MaTeMaTHuecKas CTaTHCTHKAa — 2.
(ITpomexytounsiii ypoens). M.: TEMC, 2007.

3. Bep6uk M. ITyreBomuTens o coBpeMeHHOM skoHOMeTpHKe. M., «Hayunas kauray, 2008.

4. JlemunoBa O.A., ManaxoB J[.M. YueOHUK M NpakTUKyM JUIs NMpHUKIagHOro OakamaBpuara. M.,
«¥Opaiity», 2016.

5. Hoyreptu K. Beenenue B skonomeTpuky (nznanue 3). M., UHOPA-M, 2010.

6. Marnyc f1., I1. Katsimes, A. Ilepecenxwuii. Dxonomerpuka. HauanbHblil Kypce (8- u3nanue).
M.: leno, 2007.

7. AiiBazsa C.A., Mxutapsa B.C. [IpuknagHast craTucTika U OCHOBBI 3KoHOMeTpuku. M., FOHUTH,
1998.

3.1.4. ®DuHaHCHI
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Tema 1. ®uHaHCOBBIE PHIHKH H UX CTPYKTYpPa

[TonsiTue, ponb 1 3HaYeHUE GUHAHCOBOTO M (POHIOBOTO PHIHKOB. COCTaB M CTPYKTypa (GOHIOBOTO
peika. Kiaccn¢ukamms peiakoB. CerMeHTanmusl pblHKAa HEHHBIX Oymar. akTopsl, BIHMAIONIME HA
IUHAMUKY (OHIOBOTO phIHKA. CeKbopuTH3alys (UHAHCOBBIX PHIHKOB U (DMHAHCOBBIX aKTHBOB: IIEITH
3aJ]aui ¥ UHCTPYMEHTHI CEKbIOpUTH3aUMU. Mojienu (MHAHCOBOTO PhIHKA: OaHKOBCKas, HEOAHKOBCKas,
cmernranHast. Llenu u 3amaum perynupoBanus puHaHCOBOTO phIHKA. JIMHUS phIHKA IeHHBIX Oymar (SML)
1 GaKTOpHl Ha HEe BIUSIOIINE.

Tema 2. ®UHAHCOBbIE HHCTPYMEHTbI

[Tonatue u QyHmaMeHTaIbHBIE CBOMCTBAa LIEHHBIX Oymar. Kiaccudukanus neHHbIX Oymar.
Beimyck u oOpamienue neHHbix Oymar. IlepBuuHoe pasmenienne neHHbIx Oymar. IIpocnekT smuccun.
[Iponenypa annepaiitunra. IlocneactBust smuccuu. Iloanepanne BTOPUUHOTO PBIHKA COOCTBEHHBIX
neHHbIX Oymar. [IproOperenue u BeIKyn akuuii. Kpynueie mpuodpereHusi.

Tema 3. JlosiroBble eHHbIE OyMaru

[Tonatue obimranuu M ee OCHOBHbIE XapakTepucTuku. Kiaccuduxanus obnurammii. Mogenu
1eHo00pa3oBaHus O0IUTanuii, PaKToOpsl, BIUSAIONIME HA IIeHYy oOnuranuu. PUCKM WHBECTHpPOBaHUS B
obmuraruu. [lonsitue mopanuu. roparus Makones. MoaudunmpoBanHas qropanusi. AHAIN3 TIOPAIINH.
Hcnonp30BaHue MoKa3aTenei QI0paiuu Jis OIICHKH pucKa. Pacuer JoXO0AHOCTH 1O OOIUTaIHsIM.

TeMa 4. AKIINM U HX CTOUMOCTHAS OIICHKA

Akmms Kak JgojieBas IleHHas Oymara, ee cBoiicTBa. Buabl u kiaccupukamus axiui.
KoncrtpynpoBanne »smuccuu akiuid. Mogenu  1ieHOOOpa30BaHMsI  aKIMHd, OCHOBAaHHBIC Ha
JTUCKOHTHPOBAHHOM TTOTOKE JIUBUACH/IHBIX TUIATeKEH. MyJIbTHIUIMKATOPHBIE MOJIETTH 1IEHO00pa30BaHMs
akiui. Tekyiass ¥ mojHas J0XOJHOCTh MO akIMsAM. MeTOJbl MCUUCICHUS] U BBIILIATHl JUBHUACHIOB.
Beixon kommanuii Ha IPO. D¢ dextuBnocts |IPO. [IpenmyiiecTBeHHbIEC TpaBa BIaC/IbLEB aKIHi.

Tema 5. @opMupoBaHue U ynpapJjieHre noprdeneM HeHHbIX Oymar.

[IpaBuna ordopa akuuii B mopTdenb. AKTUBHBIE M MacCUBHbIE cTpaTerud. CTpaTerus BeIOOpa
akiuii. KoHcTpynpoBaHHe HHBECTUIIMOHHOTO Iporecca. Mi3MepeHue npencka3arenbHOi ClIOCOOHOCTH.
Tpanzakuuonnsle usnepxkku. KoncrpyupoBanue mnoprdens. Ontumuszanus noptdens. YpaBieHHe
nporueccoM Bo BpeMeHH. D((EeKTHBHOCTH cTpaTeruu BO BpeMeHH. KpaTkocpodHBIe M JOJITOCPOYHEIE
ctpateruu. KpaTtkocpouHblil U 1OATOCPOYHBIN PUCK.

Pexomenayemasi aureparypa
1. ®onnoBeii peiHOK. [log pen. bepzona H.. — M.: BUTA-ITPECC,20009.
2. Pernok niennbix Oymar. Ilox o6meit pen. bepzona H.U. — M..: IOPAIZT, 2016.

3. WunoBanuy Ha ¢puHaHcoBBIX pbiHKax. [lox nHayunoit pen. H.M. bep3zona u T.B. TemnnoBoit — M.
Nzna. JTom BIIID, 2013.

4. [Mapn ¥V, Anekcannep I, baitnu . Uasectunnu, M., Uudpa-M, 1997

S. Kortn C., Mioppeit P., biok ®@. Ananu3 nennsix Oymar I'psma u Jlogna.- M.: 3A0 “Onumn
busnec”, 2000.

6. bypenun A.H. ®opBapabl, Gbrodepchl, OMIIMOHBI, YK30THYECKUE U TTOTOHBIC TTPOU3BOAHBIC. M.:
HTO um. C.1.BaBunosa, 2008.
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7. Bypenun A.H. “PbiHOK pon3BOIHBIX (UHAHCOBBIX HHCTPYMEHTOB” - M.: “UHDPA- M”, 2004.
8. e Kosnu 111, Takku K. Crpaterus xemxuposanus - M.: “UHOPA-M”, 1996,-207c.
9. Teron3 P., bpaum O., Tetons T. «@onnoBeIi peiHOK» — M.: «MHOPA-M», 1997

10. Mepdu JI. TexHnueckuii aHanu3 Ha (QpIOYEPCHBIX pbIHKAax. Teopus u mpaktuka. U1 «EBpoy.
M.2004

11. ®dadoumm ® Ynpasnenue naectunusamu. - M.: THOPA-M, 2000.

3.2. Ilpumep 3agaHus MUCbMEHHOMH YacTH codece10BaAHMS

1. (2 6anna) IpoussoacTeenHas GyHkuus GpupMsl uMeet Buj 2/ 3

f (L) = 6L. Ecu equamIly roToBOM

IPOTYKIIUU MOKHO IpoJath 1o nene $6, a equauna ycayr tpyna crout $12, ckobko Tpyna HauMET
sta ¢pupma?

A) 16 enunwui;

b) 8 enunui;

B) 4 enunMIEI,

I') 24 equnuiimr;

1) Her BepHOTrO OTBETA.

2. (2 6amna). B nmpomwtom roy 1ieHB TOBApOB X U Y paBHSUIHCH 1, 10X01 ObUT paBeH 5. B Tekymem
rojay 1ieHa ToBapa X papasiercs 0.5, 1ieHa ToBapa Y He U3MEHUJIach, 1oxoa ynan 1o 4. Ha rpaduke ¢
TOBapOM X Ha TOPU3OHTAIILHOW OCH HOBas OrO/pKeTHAs mpsiMasi (B TEKYIIEM TOAY):

A) uMeeT MEHBIINN HAKJIOH U JICKUT HUXKE CTApOoi (B MPOIILIIOM TOAY);
b) nMeeT MeHbBIIMI HAKJIOH U JISKUT BBIIIIE CTAPOU;

C) umeeT OONBIINI HAKIIOH U JICKUT HIKE CTApOH;

J1) umeeT OONBIIHMI HAKJIOH U JICKHUT BBIIIE CTAPOH;

E) Huuero u3 BhllIeyKa3aHHOTO.

3. (2 6anna) B 3aKkpbITOi 5KOHOMHUKE OT TEKYILIETO JOX0/a 3aBUCST TOJIBKO MOTPEOUTENBCKHUE PACXOIBI
U cOepexeHHus JOMOXO3SICTB, MPU ATOM CHIKEHHME J0XOa Ha 25 py0. MPUBOIUT K COKPAIICHHIO
YaCTHBIX cOepekeHnit Ha 8 py0. Kak M3MEHHUTCS paBHOBECHBIN BBIMTYCK, €CIIM MPABUTEIHCTBO CHU3HUT
tpancheptsl Ha 20 Mipz pyo.

A) Camsutcs Ha 20 mipa pyo.

b) Causurcs va 42,5 mapn pyo.
B) Causurcs na 62,5 mipn pyo.
I') YBenmmuutcs Ha 20 Map pyo.
) YBemuuutes Ha 62,5 miapa pyo.

4. (2 6amta) Ecnu sxcropT 00JibIlie UMITOPTA, @ TOCYAPCTBEHHBIN OFOKET CBOAUTCS C AeUIIUTOM, TO:

A) yacTHbIe cOepeKeHHs IPEBBIIIAIOT BHYTPEHHUE HHBECTHIINN;

b) yactHble cOepexeHust MeHbIlIe BHYTPEHHUX UHBECTULINI;

B) wactHble cOepekeHus COBIAAAI0T ¢ BHYTPEHHUMHU WHBECTULIMSAMHU, €CIIHM BeJTMUMHA AehuiuTa

010/KeTa paBHA YUCTOMY IKCIIOPTY.
5. (2 6amra) KpuBble pEIHOYHOTO CIIPOca i Hpeioxkerns umerot Bu: Q=120 — 3P, Q= — 30+2P. Ecim
roCyJIapCTBO YCTaHOBUT (PMKCHPOBAHHYIO IIEHY Ha TOBap Ha ypoBHEe P=25, To 00BeM mposaBaeMoro
TOBapa Ha 3TOM pPbIHKE:
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A) ymenbmmTcs Ha 10 euHMII;
b) ymenwimuTcs Ha 15 equnu;
B) yBesnmmuutcs Ha 15 eaunu;
I') yBenmumrcs Ha 10 equaMIIL.

6. (2 6anna) [IpaBUTENHCTBO B LIETAX CTUMYJIUPOBAHUS SKOHOMUKH YBEIUYHIIO TOCpacxoisl. Ecim
HEHTPaJIbHBIA OaHK MPHU 3TOM CTABUT LIETBIO COXpAaHEHHE MPOIIEHTHOI CTaBKU Ha MPEKHEM ypPOBHE,
TO OH OYy/IEeT BBIHYX/ICH:

A) OCyIIEeCTBUTH MTPOAAXKY I'OCYAAPCTBEHHBIX OOIUTaIlNii HAa OTKPHITOM phIHKE; b)
CHU3UTh YYETHYIO (KIIIOUEBYIO) CTABKY;

B) noBeicuTh HOpMY 0053aTEIBHBIX PE3EPBOB.

(OTBET MPOMILIFOCTPUPOBATH I'padUUECKu C MOMOIIBI0 Moaenu IS-LM)

7. (2 6anna) Ecnu cnyuaiinas BenuunHa X umeet pacrpeaeneaune N(0, 1), a ciayyaiinas BeTuInHa
Y umeer pacmpenenenue y2(2), IpudYeM 3TH BEIUYMHBI SBJISIOTCA HE3aBHCHMBIMH, TO
clydaiinas BenuuuHa Z = X° + Y uMeeT pacrpenencHue

a) N(0,3) b)N@B 1) ¢)x*(2) d)x*(5) e)F(,2)

8. (2 6amna) ['mmote3a o0 TOM, 4TO OAHOBpEeMEHHO 1= P2 ¥ f3= 2 B MHOKECTBEHHOMN JIMHEWHON

perpeccun Y = Bo+ PiXi+ P2 Xo+ PaXz+ €

MIPOBEPSIETCSI C TIOMOIIBIO CTATUCTHKH, UMEIOIIICH pacrpeneneHne
Nt
2)F
3) Xu — KBajpar

4) MapOuna - YoTcoHa
5) N(0,1)

9. (2 6anna) Heo6xoaumMeiM ycioBrueM TeopeMsl ['aycca-MapkoBa He sIBIISETCS

a) IlpaBuibHas crienupUKays MOICIN
b) HeorpumarenbHOCTh 3HAUYECHUI 00BACHSIOINIEH TIEpEMEHHOM X
c) PaBencTBO 0 MaTeMaTHYECKMX OXKHMIAHUI CITyYaHBIX OMIMOOK

d) IlocTOSHCTBO AMCHEPCHH CITyYallHBIX OIIMOOK

10. (2 6aana) Kommanus BeimycTriia 2 00JIMralluOHHBIX 3aiiMa «A» 1 «By. [lo obmurarusm
YCTaHOBJICHbI KYNMOHHBIE CTaBKU 15% rolOBBIX, PHIHOYHBIE IMPOLICHTHBIE CTAaBKU COCTABISIOT
11%. ITo obOmuranmm A nmo moramieHus ocrtainock 10 jer, mo obmuramum B-5 mer. OtmerbTe

MPAaBUJIbHOE YTBEPKACHUE:

l.llena mo oGmuramuu A Oyaer BbIme, 4yeM Mo oOmuranuu B.

2. llena mo obnuramuu B Oynmer BbIimne, yeM mo oOimranuu A.

3.Ilensl OyayT OAMHAKOBHI.

4.lensl obnurauuii OyayT HHXKE HOMHHAIIA.
11.(2 6anna). Eciu Ha ppIHKE NPUCYTCTBYIOT IECCUMUCTUUYHBIE HACTPOEHUS! HHBECTOPOB, TO, YTO
MIPOUCXOAUT C TUHUEH pPhIHKA IIEHHBIX Oymar (SML)

1. Yron HakioHa MoBBIIIAETCA

2. Y1011 HaKJIOHA IOHMKAETCS
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3. Yron HaKkJIOHa OcTaeTcs HeM3MEHHbIM, a SML nepemeniaercs BBepX HapajiebHO
CBOEMY MEPBOHAYATILHOMY IMOJI0KEHUIO
12.(2 6anna) Qopauus MakoJiesi o 6eCKYNOHHOI 00JIMranuu:
1. Bcerna MeHblie, 4eM CpoK A0 MOTalleHUs
2. Bcerna paBHa CpoKy 10 MOTalIeHUs
3. Becerna GombIiie, 4eM CpOK JI0 TOTaIieHus
4. Moet ObITh 0OJIBIIIE UK MEHBIIIE, YeM CPOK JIO MTOTANICHUS WK PaBHA CPOKY JI0

IIOralCHus

3anaua 1 (4 6aa).

TIpeanouTenus MOTPEOUTEN MOXKHO BEIpa3uTh GyHkuueil monesnoctu U(X,y) = x?%y%7° rne x
U y — KoJlnuecTBO Oyiar. Ha mokymnky 3Tux ToBapoB nmotpedutens pacxoayer 360 nen.ex. llena 6mara y
paBHa 15 nen.ex./en. llena Gnara X cHMXKaeTcsl, MpUHUMAas cleayromue 3HaueHus: 12, 9, 6 nen.en/en.
PaccunraiiTe onTtumanbHble HAOOpHI MOTPEOWTENS NMPH CHIKEHUHM IIGHBI ToBapa X. Hammmmwre
(GyHKLHIO Cripoca Ha TOBAap X B 3aBUCUMOCTH OT LieHBI. M1300pa3zute cuTyamuio rpaguuecku.

3anaua 2 (4 6aqa).

[lepBoHayalbHO SKOHOMHMKa HaXOAWJIACh B COCTOSHUU JOJTOCPOYHOTO  pPaBHOBECHS.
[ToTenmmanpHblii 00beM BbITycka cocTaBisil 2800, kpaTkocpouHass KpuBas AS, ONUCHIBAIOIIAS
COCTOSIHUE JIaHHOW AKOHOMMKH, ObUTIa ropu3oHTaibHa Ha ypoBHe P=1,0, kpuBas AD Obuta 3amaHa
ypasuerreM Y = 3.5 M/P, rue M = 800. B pe3yabTare pe3Koro pocra IieH Ha He)Th Ha MUPOBBIX

pPBIHKaX IIEHbI B 3KOHOMHKE BBIPOCIH J0 YpOBHS 1,4, a MOTEHIIMAIbHBIN 00BEM BbITYCKa CHU3UIICS /10
2500.

a) Kakumm OyayT HOBBIE paBHOBECHBIE 3HAaueHUs OObEMa BBITYCKA W YpPOBHA I1IEH B
KpPaTKOCPOYHOM U JOJIFOCPOYHOM IEPHUOMAX, €ClIM MPaBUTENbCTBO M LleHTpanbHbli OaHK He OynyT
NpeANPUHUMATE KaKUX-T100 AeiCcTBUI?

6) Ecniu LlenTpanbHblif 0aHK MPOBEET CTAOUIN3AIMOHHYIO ITOJIUTHKY, TO KAaKO€ JIOTIOTHUTEIBHOE
KOJINYECTBO JieHer (B aOCOJIOTHOM BBIPDAKEHHM) OH JOJDKEH BBIIYCTHUTh B OOpallieHHe, 4TOOBI
KpPaTKOCPOYHOE PaBHOBECHE B YKOHOMHUKE YCTAaHOBHIJIOCH Ha YpoBHE Bbiycka Y = 28007

B) Ecii Bo3pociee KOIMUecTBO A€HET B SKOHOMHKE OyJeT MOIIEPKUBATHCS U Jallee, TO KAKOBBI
OyAyT KOOpAMHATHI TOYKH HOBOT'O JOJITOCPOYHOTO PaBHOBECHS?

Ortpa3zute rpauyecku Bce MepeUncIeHHbIE U3MEHEHUS.

3anaua 3 (4 6asa).

HccnenoBaTenss MHTEpECYeT 3aBUCUMOCTh CPEIHEr0ZI0BOr0 mpupocta padoratoumx E ot
IpUpOCTa BAJIOBOro HanuoHanpHOro npoaykra X (E u X u3mepsrorcs B npoueHrax). beum
OLICHEHBI PErPECCUM:

a. 1o BeIOOpKe st 27 pa3BuThix crpaH (RSS1=18.63),
0.58 (0.15)

b. o BeIOOpKe Ayist 23 pasBuBatonuxcs crpan (RSS; = 25.23),

c. mo obmieit Beidbopke (RSS3=121.61).

Ha ypoBHe 3Haunmoctu 5% npoBEpUThH THIIOTE3Y O TOM, YTO 3aBUCUMOCTbh MPUPOCTA
paborarorux ot npupocta BHP ennna myist pa3BUTHIX U pa3BUBAIOIIMUXCS CTPaH.

3anaua 4 (4 6amia)
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WuBectop A mpuoOpen OeckynoHHyIo obnuranuio mno neHe 90% oT HOMHHAIa €O
cpokoM moramieHuss depe3 1 rox. Uepes 6 MecsleB OH pemIni MPOJATh OOJUTAIIIO
unaBectopy B. Ilo kakoii mene OymeT coBepiieHa celka, 4TOObI 3a IMOJNro/Aa BIIAICHUS
JTaHHOW oOJuranueil oHa MpUHECIa 3TUM UHBECTOpPaM OJMHAKOBYIO TOXOAHOCTb.

[IpuBeauTe pemnieHrne ¢ TOYHOCTHIO A0 2 3HAKOB MOCIIE 3aNATOMN.

3.3. [Iporpamma ycTHOM YacTH codece10BaAHNS

Hayuynas cnenuajabHOCTh 5.2.1 «IKOHOMHUYECKAS TEOPHU»

Pa3znen «Metoa0/10rust 3KOHOMUYeCKON Hayku. M icTopusi 3KOHOMUYECKOH MBICTH»

MeronoJsiorus 3JKOHOMHUYECKOM HaYKH. [IpeamMeT 5KOHOMUYECKOM HAYKH: 3BOJIIOLUSA TOUEK 3PCHUS.
MeTton s3xoHOMHYecKo Hayku. OTan4ne SKOHOMUUYECKON HAYKH OT €CTECTBEHHBIX HayK. Poib
abcrpakuuu. [ozumms JHx.C.Mwuist. 3akoHbl Tpupos! 1 odmiectBa. CIOPBI O METO/IaX.
Merononornueckuid mmopain3m. [103uTHBHBIE 1 HOPMATUBHBIE ACTIEKTHI B 9KOHOMHUYECKON HayKe.
COOTHOIIIEHHE YKOHOMHUYECKON HAYKH M 3TUKH. DKOHOMHUYECKas HayKa u uaeoorus. [logxon Mapkca.
Kputepuu ornieHKH SKOHOMUYECKOTO 3HaHUs. [Ipenrnockuiku, Teopuu, BEIBOIBI (MPOTHO3BI). Kputepuit
HayyHocTH [lonmepa. HyxHO 11 mpoBepATh NPEANOCHUIKN SKOHOMHYECKUX Teopuit? [lo3unus
M.Dpuamena. MeTo10I0THYECKHE BOTIPOCHI B CBSI3H € MPOIIECCOM (hOpManu3auy YKOHOMUYECKOM
TEOPHH, POJIb U MECTO MOJIEIIEH B COBPEMEHHON 3KOHOMUYECKOU HAYKeE.

Hcropust 3xonomuyeckoit Hayku. IIpeabicTopus. IIponcxoxaeHne TepMuHa «OKOHOMHUSI»:
«Oitkonomust» KcenohonTa; ApUCTOTENb O COOTHOIICHHH «IKO-HOMHM» U «XPEMATUCTUKN); OOTaTCTBO:
CPEICTBO WJIU 11eJIb? AHTUYHBIE TPEJCTABICHUS O PAIMOHATILHOM XO035IICTBOBAaHUU;, X035IHCTBEHHOE
0J1aro ¥ OCHOBAHUS €0 OLEHKH; XPUCTHAHCKOE BEPOYUEHHE O «CIIPABEAJIUBOI IEHbIY, ICHbraX, U
CCYIHOM TponieHTe. MepkaHTWIn3M. PaHHUN U MO3AHUN MEPKAaHTUIIN3M, KAMEPAIMCTUKA; JOKTPHUHA
tToproBoro Oananca (T. Man). Ponb rocynapctaa.

Kaaccnueckasi moauruyeckasi skonomus. Dnoxa [Ipocsemienus u GopMupoBaHrue IKOHOMUYIECKOM
Hayku. Mnes «HeBUIUMOMN pyKH» KaK IOJIMTUYECKAst U DKOHOMHMUYECKas JOKTpHUHA. PasBurue
KamuTaJIu3Ma. ¥ CIOPBI 0 pOJIu rocyaapcerea. «Ouepk o npupoje Toprosim» P. Kantuibona — nepBoe
CUCTEMAaTUYECKOE U3JI0KEHHE MTPOOIIEM MOIUTUYECKONW SKOHOMUU (TEOPHSI «TPEX PEHT», KJIACCOBOE
nenenue odmectra). ®. Kens u reoperndeckas cucreMa GU3NOKPATOB: 3eMJIsI KAK UCTOYHHUK
npupanieHust 6oraTtcTBa. « JKOHOMHUECKas TabJIMIa» KaKk Ha4yajao TEOPUU BOCTIPOU3BO/ICTBA.

A. Cvmut: dpunocod u skoHoMucT. OnpeiesieHne MOTUTHIECKON SKOHOMHUN,; KPUTHKA «MEPKaHTUIBLHOMN
CHUCTEMBbI» U SKOHOMHUKO-TIOJIMTHYECKUE YCTAHOBKU. DKOHOMUYecKas Teopusi A. Cmuta. GakTopsl pocta
OorarcTBa; pa3aelieHrue Tpyaa U TPaHUIlbl phIHKA; OepexmBocTh. Teopust croumoctu. Tpyn Kak
UCTOYHUK U «JICHCTBUTENbHAs Mepa» OorarcTBa. MeHOBasi CTOMMOCTh M «€CTECTBEHHASI IICHAY.
[TpoGnema CTOMMOCTHOTO U3MEPEHUs BEIIECTBEHHOTO O0raTcTBa; MPOU3BOIUTEIBHBIN U
HEMPOW3BOIUTENBHBIN TPy, Bunbl 10x010B. DaKkTOPHI, OMpEIEAIONINe YPOBEHD 3apab0THOM TIaTHI.
Pasrpannuenue BaJIoBOro M YUCTOTO J0X0/1a OOIIECTBA: BOZMELIEHUE KaluTala 1 CTOMMOCTh TPOJYKTa
(«morma CmuTtay). MHTEepechl 00IIeCTBEHHBIX KIACCOB U UX CBA3b C JMHAMUKOW OOIIECTBEHHOTO
Oorarctsa. JleHexxHbIe TeopuH B Kiaccudeckoi mkose. 1. JIo u JI. FOm o ponu aener. «3akon Cas» u
CHIOpBI 0 pUpoJe Kpu3ucos nepenpon3Boactsa (T. Manbstyc u C. ne Cucmonan). JlenexHas Teopust
Cwmura. Criop «I1eHeKHOW» U «OaHKOBCKOI IIKOJ 0 MEXaHU3MaX PEeryIupPOBaHUS JEHEKHOTO
oOpamieHus. PazBuTre Kiaccu4eckoi momuTuieckoil skoHomun nocine Cmura. Kanonnueckas Bepcust
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kiaccuuecko nmonutrskonomud: J[.Puxkapao u JI.C.Mumib; Pukapao o cTouMOCTH, pEHTE U TEHJICHIIUU
pa3BUTHS KalUTAIU3MA.

Jxonomuueckasi teopusi Kapia Mapkca. Vcropuueckue u HHTEIUIEKTyalbHbIE TPEANOCHUIKH
MapKcu3Ma. DKOHOMUYECKHUE ucciienoBanus Mapkca. [lonutruueckas skoHomust Mapkca kak
KpUTHYECKAas TEOpHs, KOHIEHIHS OTUYKIEHUS Tpyna. Teopus HCTOPUYECKOro MaTepraln3Ma u
OTHONICHHE K KJIACCUYECKON MOJIMTUUECKON IKOHOMUU; TOHITHSI TPOU3BOIUTENBHBIX CUJT U
MPOU3BOJICTBEHHBIX OTHOMIECHUH. [I[pUHIINTIBI HATIEKTUKH, BOCXO0XICHHUE OT aOCTPAKTHOTO K
KoHKpeTHOMY. CTpykTypa u joruka “Kanurana”. Teopus ctoumoctu u feHer. Jpa akropa ToBapa u
MPUHIIAI JBOMCTBEHHOCTH, CTOMMOCTE U popMa ctouMocTu. ToBap kKak 0OLIECTBEHHOE OTHOIICHUE B
BEITHOW 000JIOUKE; INYHBIC U BEIHBIC OTHOLICHUS; 3aKOH CTOUMOCTH U «TOBApHBIN peTuimmzmy». Teopus
MpuOaBOYHON CTOMMOCTH U KanuTana. BeceoOmas ¢hopmyna kanuraia u €€ IpoTUBOPEYHs; ToBap pabouas
cuja, CTOMMOCTh pabodeit CHilbl ¥ 3apaboTHAs 11aTa, NpruOaBOYHBIN TPYA U MPUOABOYHAS CTOUMOCTD;
MOCTOSIHHBINA U TIEPEMEHHBIN KaruTajl, HopMa MpruoaBodHON cTomMocTH. [Ipon3BocTBO aOCOIIOTHON U
OTHOCHUTEIIbHOM NMPUOaBOYHON CTOMMOCTH; 3BOJIOIMS (POPM OpraHU3alMK TPOU3BOJICTBA: IPOCTAst
Koorepaius, MaHypakTypa U MalllMHHOE MPOU3BOJICTBO; MOHATHE dKCIUTYaTanuu Tpyaa. KpyrooGopot u
000pOT KanuTaa; OCHOBHOUW M 00OPOTHBIN KalUTaN, KalUTaIbHBIC 3aMachl U KAlTUTAIbHBIC 3aTPATHI.
Kammran u npeBpaiieHHbie (POpMBI MPUOABOYHOM CTOMMOCTH; PA3JIMYKS B CTPOCHUH KAIUTAIOB U
CpenHsisi HopMa MPUOBLTH, CTOUMOCTD U IIeHa MPOU3BOICTBA. Teopust BOCIIPOM3BOICTBA M 3aKOHBI
pasButus kanutanuiMma. «[Ipobiema peanuzannn» U cXemMbl BOCIPOU3BOACTBA OOIIECTBEHHOTO
MPOAYKTa, KpUTHKA «10rMbl CMmuTa». [Ipobiema pIHKOB cObITa B cIIOpe O cyAb0ax KanuTalu3Ma B
Poccun konna XIX B. ¥ B osieMuKe 110 TEOPUU UMIIEpHaI3Ma B coBeTckoi nureparype 1920-30-x rr.
OCHOBBI MAPKCUCTCKOW TEOPUU KPU3UCOB U IIUKIJIOB. Hakorienne kanurana, TEXHUYECKUI Tporpece u
JUHAMHKa OPraHUYECKOT0 CTPOCHHUS KaluTasa; 3aKOH TeHICHIIUN CPeHEH HOPMbI MPUOBUTH K
NoHWXeHUI0. Pe3epBHas apmus Tpyza, ee poJib B Mpolecce BOCIPOU3BOACTBA. MexaHu3M
BO3HUKHOBEHHUSI KPU3UCOB, MaTEpHUaJIbHAsI OCHOBA HUKIMYHOCTU. TeHACHIIMHN KaTUTATUCTUIECKOTO
HakoruieHus. KoHIIeHTpaIus 1 eHTpaIu3alus KaluTaaoB; pa3eieHHe KanuTana-CoOOCTBEHHOCTH U
Kanurtaita-QyHKIuu. BTopoil clieHapuii SBONIONNH KalMTaTu3Ma: BEITECHEHHE HEMTOCPEACTBEHHOTO TPy ia
U3 MPOU3BOJICTBA U MpEBpallleHNue HAYKH B HEMTOCPEACTBEHHYIO TPOU3BOIUTENBHYIO CUITY.

HUcTopuyeckas mMKoJa M HHCTUTYHHMOHAJIU3M. /[Ba KaHOHA B UCTOPUH SKOHOMUYECKON HAYKH.
Opuapux Jluct n «HanuoHanbHas cuctemMa NOJIMTUHYECKOM SKOHOMUM». «CTapasi» U «HOBas»
HUCTOpUUYECKHE MIKOJIbI. KpUTHKa CTaTUYECKOro MOoAX0/a KJIACCUYECKOM IIKOJIBI 1 MOJEIH
«3KOHOMHYECKOTO YeJI0BEKay». MICTOPUKO-ITUUECKUI MTOAX0/T «HOBOM)» UCTOPUUYECKOU IIKOJIBI.
Ob6ocHoBanme counan-pepopmMusmMa. AMEpUKaHCKUN HHCTUTYIIMOHANNU3M. T. Bebnen: kputuka
Map>KMHAJIN3Ma, UHCTUTYThl U HHCTUHKTBI, SJKOHOMUYECKUHN HBOIIOIIMOHU3M, JEMOHCTPATUBHOE
notpebiieHue , MPOTUBONOCTaBIeHHE HHAYCcTpun U 6u3Heca. /[x. KomMoHc: npaBoBas Bepcus
WHCTUTYIIUOHAIN3MA, TIOHSITHE CIEIKH (TPAHCAKIIHH ).

Map:KMHAJIHU3M U HeOKJIAcCHuKa. MapKUHAIMCTCKAs peBOIIOLIMS. PEBOJIIOIIMY B 5KOHOMUYECKON HayKe.
N3menenus B npeamete U n3MeHeHus B metone. [lyonmukamnus kaur [[xeBorca, Menrepa u Banbspaca kak
pedepeHTHas TouKa Map >KMHATTUCTCKOU peBomtonuu. [IpeamecTBennrukn Mapxkunanusma, ['.I'. ['occen u
ero 3akoHbl. Kak nmporekana MapKWHaIUCTCKAsi PEBOJIOLMS BO BPEMEHH: PEBOJIOLMS WM ONITUYECKUM
obMan? Teopus IEHHOCTH KaK y4acTOK MPOPHIBA. 3aMEeHA TEOPUH U3IEPKEK Ha TEOPHUIO TPEIeIbHON
nosie3HocTH. [1ox01 Map>KMHAJIMCTOB B CPABHEHHH C MOJX0/I0M KJIACCUKOB. OCHOBHBIE HaIllpaBiIeHUs
(«IIKOJIBI») MapKUHAIM3Ma: aBCTPHIICKas, I03aHHCKAs U aHIJI0-aMepUKaHCKas. ABCTpUICKas IIKOJIa U
ee apoitonus. KynbTypHoO - uctopuueckue yciaoBusi opMmupoBanus. OCHOBHbBIE MPECTABUTENH:
K.Menrep, O.bem-bagepk, ®.Buzep. Metononornyeckne 0COOCHHOCTH aBCTPUHUCKOM MIKOJIBI. Y YeHHUE O
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Onarax, HIEeHHOCTH U oOMeHe Menrepa. Teopus anbTepHaTUBHBIX U3JIEpKeK 1 BMeHeHHs Buzepa. Teopus
KanuTaia u npoueHra bem-basepka. Paznuynblie runoTessl 0 IpUuYMHaX MAPKUHATUCTCKON PEBOJIIOLIUH.
MapxHuHaIHCTCKask peBOIIOLUs M (popMUpoBaHHe MPOPECCHOHATEHOTO COOOIIECTBAa 3KOHOMHUCTOB.
Anbdpen Mapirami — 3aBepiunTesas Map)KHHATUCTCKON CUCTEMBI U pedopMaTop IKOHOMHUYECKON HAYKH.
[IpeeMCTBEHHOCTh U HOBATOPCTBO. CUHTE3 PUKAPIUAHCKON U MAPKUHATMCTCKOM TEOPUM [IEHHOCTH.
YcraHoBKa Ha MPAKTUYHOCTh SKOHOMHYECKOM T€OpUU. MeTOo1 YaCTUYHOIO PABHOBECHS. DBOJIOIUSA U
paBHOBecue y Mapmamna. [Ipuanun sHenpepsiBHOCTH. OTHOILIEHNE K IPUMEHEHUIO MaTEMaTUKH B
HKOHOMHUECKON Teoprr OCOOCHHOCTH TEPMHUHOJIOTUH H MIPEIMETA «IKOHOMUKCY. Teopus MOoiIe3HOCTH U
cipoca. Teopus uznepkek u npennoxeHus MccnenoBanue ppIHKOB U OTpaciieil: 3aKOHBI YOBIBAIOIIEH 1
BO3PACTAOILEH TOXOIHOCTH. DIACTUYHOCTH U APQEKT oTraun oT MacmTada. BnusHue ¢akropa BpemeHH
U TUnel paBHOBecHs. [lonsTue penpezenTatuBHON pupmbl. [ToTpeOuTenbckuii U3nuIIeK u
roCyJapCTBEHHOE BMEIIATENbCTBO. T€0pHH NpealIpuHuMaTenscTBa. OTCyTCTBUE MecTa IS
peIPUHUMATEIbCKOM MPUOBLIN B MAPKMHAUCTCKOM TEOpUH paciipeieseH s 10X0A0B. J[Ba nmoaxonaa K
npobiieMe npeanpuHuMaTeabcTa. [IpeanpuHuMaTenbCTBO Kak CaMOCTOSTENIbHBIN (akTop MPOU3BOACTBA
U IpuObLIL Kak pakTopHbIi goxo/. [IpeanpuHumaTenbckast IpuObLIL KaK OCTaTOUHBIN T0X0/ 3a
BBITIOJIHEHHUE MTPEAIPUHIMATENBCKON QPYHKIIUN. OTOXKAECTBICHUE NIPEITPUHUMATENS U KalTUTATUCTA B
AHTJIMICKOM KJIACCHUECKOW MOIMTUYECKON 3KOHOMHUU. [IpeanpruHuMaTensckas pyHKIUS KaKk HeCeHUe
OpeMeHHU pHUCKa HEOoIpeeNIeHHBIX JOX0/0B, KaK KOOpIuHaIus (JakTOpOB IMPOU3BOICTBA; pa3rpaHUUYCHHUE
NOHATHUH pHcka U npeanpuHuMarenbeTBa y @. Haiita u ero Teopust pupmel. Teopust
IpeIpUHUMATEIbCTBA U SBOMIONMH KanuTanuiMa [llymnerepa: Kpyroo6opoTt u HOBble KOMOWHAINY;
«CO3UJaTeNIbHOE pa3pyllIeHue» Kak HOpMallbHOE (PYHKIIMOHUPOBAHKE KalTUTATUCTUYECKOM
SKOHOMHUKH.IKOHOMHUYECKAs TeopHsi Oytarococrosiuus. O0miecTBeHHOe O1aro kak uirocodcekas u
HpaBCcTBeHHasl polsemMa. OyHKIMHU 0JaroCOCTOSIHUS U UX CMBICIL. Y THJIMTAPUCTCKUM MOAXO0] U TEOPHUS
omarococrosinust A. [Tury. IIpoGiiema MEXITMYHOCTHBIX conm3MepeHuit mosiesHoctH. [lociaenoBarenbHbIi
UHIMBUIYaJIN3M U KoHLenus ontumyma Ilapeto. Criopsl 0 npuHImnax u ¢opmMax BMEImaTeIbCTBA
rocynapctBa. AnprepHaruBa P. Koysa. PeiHOUHBIN colmann3M Kak TeopeTndeckas mpodiemMa B paMKax
Teopuu o0IIero SkoHOMHUecKoro paBHOBecus (A.JIepuep, O.Jlanre). [Tonemuka 0 BO3MOXXHOCTH
HDKOHOMHUYECKOI'O pacyera IIpU COLMAIIU3ME.

Oco0eHHOCTH pa3BUTHSI PYCCKOM IKOHOMMYECKOH MBbIC/IH. BaxkHeme Te4eHns S5KOHOMUYECKOM
MBICJIM Ha PyCCKO# mouBe. Pycckas saxkoHOMHUeckast MbICib pydeka XIX-XX BB. Beibop myTu pazBuTust
CTpaHbl KaK IJ1aBHAsi 5)KOHOMUYecKasd Tema. Teopust ppIHKOB U Kpu3ucoB: Bkiag M.W. Tyran-
bapanosckoro. Tyran-bapaHoBckuil 0 cxemax BOCIPOU3BOJICTBA, B3aUMOCBSI3H CTPYKTYPBI IIPOAYKTA C
HAKOIJICHUEM KaluTala U TEXHUYECKUM MPOTPECCOM, MPUUNHAX U CUMIITOMAX IIUKINYECKOTO Pa3BUTHS;
MOHSITHE CBOOOIHOTO CCYTHOTO KanmuTaia. Map)KHHAMCTCKUE TEOPUH U MaTeMaTHIeCcKast TKOJIa.
ITonbITKM cHHTE3a TPYAOBOW TEOPHUM LICHHOCTH U TEOPUHU NPEIAEIBHON ITOJIE3HOCTU. Moiens TpyA0BOro
KpeCThSHCKOTO X03s1tiicTBa A.B. UasiHoBa. Pa3BuTne MmaTemMaTH4YeCcKOM MIKOJIBI B coBeTckuit mepuo: (JI.B.
KanToposuy, B.C. HemunnoB u ap.). Hagano coBeTckoro nepuojia: CTaHOBJIECHNUE HOBBIX
MHCTUTYIIMOHAIBHBIX ()OPM IPOU3BOJICTBA SKOHOMHYECKOTO 3HAHHUS, CBSA3b HAYKU U MOJUTHKH.
UccnenoBanus Konwstonktypuoro uncruryta (H. /. Konaparses, E.E. Crnynkuii). DxkoHOMHUYECKHE
nuckyccud 1920-X IT. 0 COOTHOIIEHHH TJIaHA U PBIHKA, «T€HETUYECKOM» U «TEJICOJIOTUYECKOM»
HaIpaBJIEHUAX B IIaHupoBaHuu. Teoperndeckoe Hacneaue H./[. KonnparbeBa: craTucTH4ECKU IOAXO0/
K TEOpUHU PABHOBECHS, TUIIOTE3a OONBIINX IUKIOB KOHBIOHKTYPHI U €€ albHEeHIIee pa3BUTHE B MUPOBOU
Hayke. [lonurryeckas 3koHOMUs coBeTckoro nepuoaa. Cyap0a HayKd B KOHTEKCTE MOTUTHUECKON
OOpBHOBI.
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.M. KeliHc 1 KelilHCHAHCTBO. JBOJIIOLNS COBPeMeHHOI MakpodkoHoMukH. [[x.M.KeitHc u ero
BpeMsi. DTUUECKHE YCTAaHOBKHU, YJKOHOMHUYECKHUE U MOJUTUYECKUE npeAcTaBieHus Keitnca.
Makpo3KOHOMUYECKOE PABHOBECHE CKBO3b MPU3MY II€H U KOH4uecTB (0T «TpakTara o IeHbrax» K
«O0mmeii Teopun»). BpeMeHHOH acnieKT 1 mpobJieMa BIUsSHUS JIeHeT Ha dKoHOMUKY (M. Duep,
K.Bukcenns). JleHbru u Heonpe1eIeHHOCTh (MOHATHS eX-ante u ex-post). HoBbIi B3TJIsq HA pBIHKA
TpyAa, ICHET, KanuTalla 1 ux B3aumopencTaue. [Ipakrruueckue BeiBoAbl U3 Teopuu Keiinca. CornuanbHast
dbunocodus, nexarnras B ocHoBe Teopuu Ketinca. Teopust KeitHca riazamu ero COBpeMEHHUKOB:
CTOPOHHMKH, HHTepnpeTatopsl, Kputuku (P. Kan, J[x.Xukc, @.Xaiiek).

KeilincnanctBo u npobaema unrepnperannu teopuu Keitnca. Monenu Xukca, CamyaibcoHa-XaHCEHa.
Heoxknaccuueckuil CHHTE3: METOAOJIOTUUECKHUE, TEOPETUUECKUE U UACOTOTUYECKHE OCHOBAHUS U
IPUYHHEI ero paspyuienus. HeopronokcansHoe keitHcnancTBo: A.JIeoltnxydsyn, P.Knayap.
HeokeliHcnaHcTBO «Balibpacuanckoro Toska»: P.bappo, I'.I'poccman. [TocTkeitncuanctBo. Teopus
(dbrHaHCOBOW XpynKocTH X.MUHCKHU. AJTbTepHATUBBI KEHHCHAHCTBY: MOHETapHU3M, HOBAs KJIaCCUKa U
HOBBIA MOHETapHu3M. PeBOIONMS pallMOHATIbHBIX OKHJIAHUM U €€ 3HaYCHHUE.

CTpyKkTypa cOBpeMeHHOii JKOHOMHYecKOoii HayKku. PazHOOOpa3ue COBpeMEHHON YKOHOMUYECKOM
Hayku. MelHcTpuM U rereponokcus. [loueMy MeHHCTpUM OcTaercs 110 IPEUMYIIECTBY
HeokJ1acuyeckuM? Bupl reTepoJoKCalIbHBIX SKOHOMUUYECKUX TEOPHI: Kilaccuueckas Tpaaulus B XX B.:
HEOPUKApAHMAaHCTBO U HEOMAPKCU3M; IBOJIIOLMS ABCTPUMCKOMN KOl B XX B.; HEOABCTPUMCKAS IIKOJIA U
Heoymmbepanu3m; @. Xaiiek 0 poju 3HaHHS B IKOHOMHKE; TpaHChOopMaIis HHCTUTYIIMOHAIA3MA.
['omorenu3zanus u rereporeHu3amus MeMHcTpuMa. CTpYKTypa COBPEMEHHOW SKOHOMUYECKOW HAYKH T10
MCCJIEI0BATENBCKUM OAX0AAaM U IO OTPACIISM.

Pexomenayemas aureparypa

BbazoBelii yueOHUK

Ucropus sxonomuueckux yuenuit (MIY). Ilox pen. B.C. ABronomona, O.11. Anansuna u H.A.
Makamésoii. M.: Dkcemo. Bee n3ganusi.

1.bnayr M. DxoHomMHu4ecKast MbICIIb B peTpocnekTuse. M.: Jleno. 1994.

2. bayr M. Merononorust s5koHoOMuuYeckor Hayku. M.: Boripocsl skonomuku. 2004,

. bayr M. 100 Benukux skonomuctoB A0 Keitaca. CI16.: Oxonomuueckas mkosa. 2008 umu 2009.
. «HeBunumas pykay» peraka. (ITanrpeiis). [ox pen. k. Utysmna u ap. M.: Uadpa-M.

. I'mosenu I'.[I. Uctopus sxonomuueckux yuenuii. M.: FOpaiit. 2016.

. Herumm T. Ucropus sxoHOMHUeckoit Teopun. M.: Acnekt-ipecc. 1995.

. Po66unc JI. Uctopust skonomudeckoit mbiciu. Jlekiuu B JILID. M.: U3n-Bo Un-Ta lNaiinapa. 2013.
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. Pogpuk /1. Oxonomuka pemraer: Cuna u cnaboctb «MpauHoi Haykuy». M.: M3n-Bo MH-Ta [aiinapa.
2016.

10. Ponkanbes A. borarcTBo s3xoHOMMYeckux uaeii. M.M3marensckuii jom BIID, 2019.

11. Canagmo A. DxoHoMmuka: uctopus uaeil. M., U3n-so Uu-ta [Naitnapa, 2019.

10. Xaitn6ponep P. ®dunocodsr ot mupa cero. M.: Koaubpu. 2008. (M.: Act. 2016)

11. Xaycman /1., pen. @unocodus skonomuku. Aatonorus. M.: U3a-so Uu-Ta Maitnapa, 2012 (Cm.:
https://vk.com/doc5497207 _288677588?hash=133b661f86be8d9440&dl=4aa7432713948d078f)

12. Ilymnerep W. JlecaTh BEIMKUX SKOHOMHICTOB 0T Mapkca 1o Keiinca. M.: H3x-Bo Mu-Ta Taitnapa.
2011

13. Ilymmerep M. Uctopust sxoHOMHIYeckoro ananuza. CIT6.: DxoHoMuYeckas mkoia. 2001.

14. DxoHomuueckas Teopus B ucropuueckom pazputuu. [lox pea. A.I'. Xynokopmosa u A. Jlanumroca.
M.: Uudpa-M. 2016.

15. Oxonomuueckas teopus. (IIaarpeiis). [log pen. k. Utysnna u np. M.: Uadpa-M. 2004.
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16. ABronomoB B.C. B mouckax uenoseka. M., 3n-Bo UH-ta ['aiinapa, @akynbTeT CBOOOJHBIX HAYK U
uckyccts CIIOI'Y, 2020

17. Ananbun O.M. CtpykTypa 3KOHOMHKO-TEOPETUYECKOT0 3HaHUs. MeTooiornueckuii ananums. M.
Hayxka. 2005

18. Ananwsun O. Kapn Mapkc u ero «Kanurany: U3 AeBATHAIIIATOTO B ABAIIATH IEPBBIN Bek // Bompockr
sxoHOMHKH, 2007, Ne 9.

19. Makameésa H.A. Emé€ pa3 o pesomoruu JIx.M. Keitaca. (OnbIT mOCTpOSHUST MAaKPOIKOHOMUYECKOM
TEOPHH U1 SKOHOMHKH C HEONPEACICHHOCTHI0) // OOIIecTBeHHbIE HAYKH M COBpeMeHHOCTb. 2006, Ne 2

20. Maxkamésa H.A. “Das Keynes Problem™: ot «Tpakrara o BeposiTHOCTH» K «OO0I11e# TeOprH 3aHATOCTH,
nporieHTa u JeHer» // OOmecTBeHHbIE HAyKH U cOBpeMeHHOCTh. 2011, Ne 6

Pa3znesn « MuKpoIKOHOMHYECKASI TeOPHS»

MoaenupoBaHue NoBeJAeHUs] MOTPeOUTEJIS.

[Mpeamourenust morpeduTenss W (QYHKIUU IOJIE3HOCTH. BIOIKeTHBIE OrpaHwuYeHHs. MaKCHUMHU3aIus
MIOJIC3HOCTH TP 3aJlaHHBIX OFO/DKETHBIX OTPaHHYCHUSX, MOTPEOMTENbCKHIA CIPOC W €ro CBOWCTBA.
Dddekt noxona u 3hdexT 3amenieHns. ATbTEPHATUBHBIA MOIX0J] K MOTPEOUTETHCKOMY BBHIOOpPY Ha
OCHOBC TCOPUHU BBISIBJICHHBIX npeﬂnhoeHHf&, CBs3b C MaKCHMH3aHHCﬁ IIOJIC3HOCTH.

ArperupoBaHHblii cnipoc. Biiarococrosinue nmorpeduTeJis.

[Tonsitue arperupoBarHoro crpoca. Ciy4dail KBa3WJIMHEHHBIX MPEIOYTCHHUIN: H3IUIICK MOTPEOUTEINS.
KOMHGHCI/IPYIOH_IEUI 1 DKBUBAJICHTHAA Bapualv J0X0[Aa U UX CBA3b C HOTpGGI/ITe.HBCKI/IM HN3JINIIKOM.

OO0uree paBHOBecHE B IKOHOMUKE 00MeHA.

DKOHOMHKA 0OMEHa M ee rpadudecKoe MPEICTaBICHHE B Cllydae JBYX TOBAapOB M JIBYX MOTpeOUTENeH
(ssmk OmxBopra). Ilonarue paBHoBecus mo Banbpacy. 3akoH Banbpaca YcnoBus cyiecTBoBaHMS
paBHoBecus. [lonsatue 3¢pdexruBanoctu no Ilapero. IlepBas u Bropas Teopema 01arocOCTOSIHHUS s
MoJIeNIi OOMEHa.

Mogaeab noBeaeHus IMPOMU3BOAUTEIIA.

Onucanue TtexHonoruil. IloctossHHBIE W mepeMeHHbIe (akTopbl. 3ajaya MaKCUMH3AIMKU TPUOBLIN.
besycnoBHbIl cripoc Ha (aKTOPBI, €r0 peakius Ha M3MEHEHUs IeH (aKTOpOB MPOHW3BOJACTBA. 3ajada
MUHUMU3AINAN U3EPKEK. Y CIOBHBINA Crpoc Ha (aKTOPHI, €r0 Peakius Ha W3MEHEHHE LIeH (PaKTOpOB.
QYHKIUU NOJIHBIX, IOCTOSIHHBIX, [IEPEMEHHBIX, CPEAHUX U IPEIEIbHBIX U3IEPKEK B KPATKOCPOUHOU U
JOJITOCPOYHOU TiepcrekTuBe. [Ipennoxkenne KOHKYpeHTHOW (UpMBI B KPaTKOCPOUHON M JOJITOCPOYHOMN
nepcrekTuse. [IpudbUIb U U3MUIIEK TPOU3BOAUTEIIS.

YacTuyHoe paBHOBecHE B YCJIOBHAX COBEPIICHHONH KOHKYPEHUMH.

IIpemnoxenne KOHKYpEHTHOM OTpPAaciad B KPAaTKOCPOYHOU M JOJIOCPOYHOU IepcreKkTuse. YacTuyHoe
paBHOBecue. CpaBHUTENbHAs cTaTuKa. D()(PEeKTUBHOCTH KOHKYPEHTHOTO phIHKA. [loTepu oO1iecTBeHHOTO
0J1aroCOCTOSTHUS U3-3a HAJIOTOB.

MounomnoJius.

Priounas BJI1aCTb, UCTOYHHKHU MOHOIIOJILHOM BJIACTH. HGHOO6paBOBaHHe B YCJIOBHUAX MOHOIIOJIBHOTO
nojioxkeHuss — mpousBogutens. Hes(p(hekTHBHOCTP  MOHONOJHMM,  pETyIUPOBaHHE. IlenoBas
TUCKpUMHHAINS (TIEPBOM, BTOPOW U TPETEH CTETICHH).
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Mope 0TI ONOIUCTHYECKONH KOHKYPEeHIUH.

Mogens oaMronosvu ¢ IeHoBoi KoHKypeHuuei (beprpana). Monenu ¢ KOHKypeHIMeH 1o o0beMam
Bhimycka (Kypno u llrtakens6epra). KaprenbHblii croBop. MHOTOKpaTHbIE B3aUMOACHCTBUS U HESIBHBIN
CTOBOD.

ba3oBble MOHATHS HEKOONEPATUBHOW TEOPUH UIP.

[lonaTne wWrpsl B HOPMAaNbHOH (CTpaTerMueckoil) W pa3BepHyTol ¢opme. UHCTble U CMeEIIaHHBIC
crpareruu. JloMUHUpYyIOIIME U JOMHHUpYeMmble cTpateruu. PaBHoBecue Hama. HempaBmomomoGHbie
yrpo3sl 1 paBHoBecue Hnma, coBepieHHoe no nogurpam. [loBropsromuecs urpsl.

IIpoBaJibl ppIHKA B IKOHOMHKE € IKCTEPHATUSIMH.

[lonarue skcrepHanuii, npumepsl. Tparenus obmuH. HeadekTHBHOCTh paBHOBeCHS NpU HATHMYUHU
skcTepHanuid. [lomxompl K pemeHuro mpoodaeMbl HeAPPEKTUBHOCTH B IKOHOMHUKE C HKCTEPHATHIMHU:
HOpMBI, Hastoru (cyocuaun) [Tury, peraku kBoT. [IpaBa coocTBeHHOCTH U TeopeMa Koyza.

IKOHOMHUKA ¢ 00IIeCTBEHHLIMH 0J1araMmu

[Tonsitue oOmecTBeHHoro Omara. OOmIeCTBeHHBIE Oara Kak HWCTOYHHK HEI()PEKTHBHOCTH.
Jlo6poBosibHOE (puHAHCHUpOBaHHE 0O0IIeCTBEHHBIX Omnar. [Ipobiema Ge30uneTHUKA PU TOOPOBOIBHBIX
BKJIaJax B (puHaHCHpOBaHHE OOIIECTBEHHBIX Onar (B paBHOBecuu 1o Homry). [lpyrue MexaHU3MbI
¢uHaHCHpOBaHMS 00LIECTBEHHBIX OJiar: rojocoBanue; mexanu3m Knapka-I'posca.

Bb100p B yCJI0BHSIX HEONPeAeICHHOCTH.
[TonsTue pucka u HeonpeneneHHocTH. OTHoOLIEHUE K pucKy. Henpusarue pucka, mpemus 3a puck.
WnauButyanbHbIH BEIOOD B YCIOBUSAX HeonpeneneHHOoCTH. DyHKINS 05KUIaeMON TIOJIE3HOCTH.

JluBepcuduKaius akTHBOB Kak Crioco0 CHH3UThH pucK. CIpoc Ha CTpaxoBBIC YCIYTH. 3agada BeIOOpa
ONTHMAJILHOTO WHBECTUIIMOHHOTO MOPTQes (I ciydast OJHOTO PUCKOBOTO M OJHOTO OE3pHCKOBOTO
aAKTHUBOB).

Mopesn ¢ acuMMeTPpHYHON HH(pOpMAaLH .

Mogenb pbiHKa «IMMOHOBY». HebnmarompustHbiii oT60p. HeappekTuBHOCTE KOHKYPEHTHOTO pBIHKA C
HeOmaronpusATHbIM 0TOOpOM. CKpPUHMHI W CUTHAJIM3HPOBAHME B MOJENSAX C aCHUMMETPUYHOMN
uHpopmanueii. ONMOPTYHUCTUYECKOE TOBEACHHUE (MM «MOpAIbHBIA pUCK»). CTUMyIHpyOIIne
KOHTPaKThl KaK crocod OopbObl ¢ ommopTyHH3MOM. ['OCyIapCTBEHHOE pErylMpoBaHUE U PHIHOYHBIC
peIIeHHs B CUTYAIUsX CO CKPBITOM HH(popMareil u ux 3pPpeKTUBHOCTS.

Pexomennpyemas aureparypa
OcHoBHas IuTeparypa:

1. X. Bopuan. MukposkoHomuka. IIpomexyrounsiii ypoBeHb. CoBpemeHHbI noaxon. HOHUTH.
Mockaa. 1997.

2. P. Ilunpaiik. u J{.Pyoundensn Mukposkonomuxka. «/lemno», M., 2000.

JlononuutenpHas IuTEparypa:

1.JIx. JIxeitnu u @. Peitnun. Mukposkonomuka. [Ipoasunyteiii ypoBens. M3narensckuii njom HUY BIID,
M. 2011.
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Pa3znen ((MaKp03KOHOMH‘{eCKaﬂ Teopus»

BBenenne B MAaKpPO3KOHOMHUKRY. OcHoBHbIE MAaKPO3IKOHOMHUYCCKHE MMOKA3aTEIU.

OcCHOBHBIE MaKPOIKOHOMHUYECKUE MPoOIeMbl. MeTOabI MaKpO3KOHOMHUYECKOT0 aHanu3a. HoMuHambHbIe
U peanpHble BennuuHbl. IloToku u 3amacel. Ponp oxupanuil. KpaTKoCpouHBIM, CpeIHECPOUHBIH U
JOJTOCPOYHBIN aHAJIN3 B MAKPO3KOHOMUKE. MaKpOIKOHOMHMYECKAs MOJINTUKA.

Banmosoit BHyrpennuii npoxaykt (BBII) m napyrume mokazarenu pe3yiabTaTOB SKOHOMHUYECKOH
neareabHocTh noxona. Gaktrnuecknii U moTeHnaiIbHEIM BBII.

Kpyroo6opor pacxomoB M [0XOAOB Kak OTpPa)XEHHE B3aUMOCBS3EH MeEXAy MaKpPOIKOHOMHYECKHUMHU
areHTaMu 1 MakKpOdKOHOMUYECKUMU pbIHKaMu. OCHOBHOE MaKpPOAIKOHOMUYECKOE TOKIECTBO.

Hedbnsrop BBII m uHIekC moTpeOUTENBCKHX IEH. YPOBEHb HHQIAIUU. YPOBEHb 0€3paOOTHIIBL
HomunanwsHas 1 peasibHasi cTaBku nporieHTa. Iddext durepa.

PbIHOK TOBapoOB M yCJIYT U €ro paBHOBecHe.

PeiHok ToBapoB u ycimyr. KOMIOHEHTBI COBOKYIHBIX pacxo/oB. DyHKIUS MOTPEOJICHUS: Pa3IMIHbIE
noaxonasl. [IpenenpHas W cpedHsis CKIOHHOCTh K ToTpeOieHuto. DyHKmus cOepexeHnid. «3arajaka
Ky3nenay. ®yHKIYS THBECTUIIUN: PA3JIMYHBIC TOIXObI.

['ocynapcTBeHHBIE pacXobl, X BHIBI M BO3ACHCTBHE Ha SKOHOMHKY. Hanoru u ux poib B 3KOHOMUKE.
I'ocynapcTBEeHHBIH OIO/IKET.

PaBHOBecne TOBapHOTO phIHKA. Bo3zieiicTBHE poCTa/CHMKEHUS aBTOHOMHBIX PAcXOJ0B Ha BBIMYCK.
MyJbTHILIMKATOPBI TOCYIapCTBEHHBIX PAcXOJIOB, HAIOTOB, TpaHchepToB. duckaabHas MOJIUTHKA, €€
BHJIBI 1 HHCTPYMEHTHI. BcTpoeHHbIe (aBTOMATHYECKHE) CTaOMIIN3aTOPHI.

DUHAHCOBBIN PHIHOK U €r0 paBHOBeECHE.

DUHAHCOBBI PBHIHOK M €ro CTpyKTypa. PUHAHCOBBIE TOCPEIHUKH W (DUHAHCOBBIE WHCTPYMCHTHI.
®uHAHCOBBI PBIHOK M KOJEOAHHWS JEIOBOM AaKTUBHOCTH. PalMoHanbHBIE OXXKHJIAHHWS W THUIOTE3a
s dexTuBHOTO pHIHKA. [IpHBEICHHAS] CTOUMOCTH U IIEHOOOpa30BaHNEe Ha (PMHAHCOBBIX PHIHKAX. Y CIIOBHE
OTCYTCTBHs apOuTpaka. DyHaaMeHTaIbHasi CTOMMOCTD, Iy3bIpH U Urpsl [ToHIIH.

CoBpeMeHHast 0aHKOBCKasi CHcTeMa U ee CTpyKTypa. banku kak (pruHaHCOBBIE MOCPEIHUKHU. JIeHbIH: BUIbI
u ¢pynkuuu. KonndectBeHHas Teopust AeHer. Teopus NpeArnodTeHus JIMKBUIHOCTH. Mogjenb crpoca Ha
Halm4Hble JeHbru baymonsa-ToOuna. @yHKIUS cripoca Ha ACHBIH.

[Ipennoxenue nener. Ponb komMMmepdyecknx OaHKOB B CO3/JaHWU JACHET. BaHKOBCKHIA (JIETIO3UTHBIN)
MyabTHILTHKATOp. LlenTpanbublil 6ank u ero Gynkmun. Jlenexxnas 6a3a u neHexxHas macca. JleHexHbIi
MYJIbTUIUIMKATOp. PaBHOBECHE IEHEIKHOIO PBIHKA U MEXAHU3M €r0 YCTaHOBJICHUS.

MoHerapHas IOJIUTHKA, €€ LEIU U UHCTPYMEHTBL. MeXaHu3M JIEHEKHON TpaHCMUCCHU. MoHeTapHas
HOJUTHKA U MHQIIALMSL.

PaBHOBecHe TOBApPHOIO M IEHE;KHOTO PHIHKOB B 3aKPBITOH IKOHOMHKeE: Moaesb [S-LM

OCHOBHBIE TIPEANOCHUIKH Mojenu. PaBeHCTBO cOepekeHnii M MHBECTUIMH U KpuBas [S. PaBHoBecue
JIEHEe)KHOTO phIHKAa W KpuBas LM. PaBHoBecne M MeXxaHHW3M €ro ycTaHOBJeHHUs B mojenu IS-LM.
duckarbHas W MOHETapHas TMOJUTHKA, M WX BO3JCUCTBHE Ha paBHOBecwue B Mmojuenu [S-LM.
MynbTuruMKaTopbl  (GUCKAIBHOW W MOHETapHOW moiauTuku B wmoxenu IS-LM. CpaBHuTenbHas
3 PEeKTUBHOCTh MOHETAPHOUN M (PUCKATILHON OJUTUKH B Mojenu [S-LM.

Mogens [S-LM kak Mozenb COBOKYITHOTO CIpoca.

22



KpaTrkocpounasi Moe/1b OTKPBITON 3KOHOMHMKH: Moaeas IS-L. M-BP.

MakpoIKOHOMHYECKHE TIOKA3aTeId B OTKPBITOM 3KOHOMHUKE. [LmaTexHbIil OalaHC M ero CTPYKTYypa.
PaBHOBecue Ha BAIIOTHOM pbIHKE. HOMMHAIIBHBIN U peabHbI BAIIOTHBIN Kypc. DaKTOpBHI, BIUSIOLINE
Ha peajbHbI BaJIIOTHBIN Kypc. PexxuMbl BaimoTHOro Kypca. @UKCUPOBAaHHBIN U IIJIaBAIOIIMN BaTIOTHBIN
Kypc. Teopus mapurera nokynareiabHON crocoOHOCTH. Teopus MOKPHITOrO M HEHMOKPBHITOTO MapuTera
ITPOLIEHTHBIX CTABOK.

PBIHOK TOBapoOB M yCIIYT B OTKPBITON SKOHOMUKE. DUHAHCOBBIN PHIHOK B OTKPBITOM 3KOHOMHUKE. CTeNeHb
MoOwIbHOCTH KaruTtaja. Mogens IS-LM-BP, ee mpeamochbulku M aHaIMTHYECKHE BO3MOXKHOCTH.
MaxkposKOHOMHYECKas TOJIMTUKA B MaJloOd OTKPBITOM 3KOHOMHUKE C (PUKCHPOBAHHBIM M ILJIABAIOLIUM
BAJIFOTHBIM KYpPCOM.

Mogesib COBOKYNHOTO CIIPOCa — COBOKYITHOTO npeiokeHus (moaean AD-AS).

Krnaccudaeckast Mojiens (SKOHOMHUKA ITOJTHOM 3aHATOCTH ). PaBHOBecHe phIHKA TPY/Ia B SKOHOMHKE TTOTHON
3aHITOCTH. COBOKYITHBIH CIIPOC ¥ COBOKYITHOE MIPEIJIOKEHUE B IKOHOMUKE MOJTHOMU 3aHsATOoCTH. [ MmoTe3a
€CTECTBEHHOTO YpOBHs 0e3paboTullbl U Beimycka (moteHmansuoro BBII). [IpuHnun Heokmaccuueckoi
JTUXOTOMUHU U HEUTPAIBHOCTH JIeHeT. MaKpOIKOHOMUYECKAs TIOJUTHKA B SKOHOMUKE TIOJTHON 3aHSATOCTH.

KeitHcnanckast Mojienb. AJIbTepHATUBHBIC OOBSICHEHUS TIOJIOKUTEIIBHOTO HAKIIOHA KPUBOM COBOKYITHOTO
MpeIOKEHUS B KpaTkocpouHoM niepuojie. Moaens AD-SRAS-LRAS. MakposkoHOMUYECKast TOJIUTHKA B
moxaenu AD-SRAS-LRAS. TIpo6iiema He-HEUTPATBHOCTH JIEHET B KPATKOCPOUYHOM TIEPHO/IC.

PbiHOK Tpy/aa, ecTeCTBEHHBbIH YPOBEeHb 0e3padoTHlbl M KpuBasg @uimica.

PeiHok Tpyma m Oe3paboruiia. YpoBeHb u BuAbl Oe3pabotuiibl. [locmencTBus 6e3paboTuiibl.  3aKoH
Oykena. CtaHmapTHas MaKpO3KOHOMHYECKas TeopHs pblHKA Tpynaa. IIpodcoro3bl Ha phIHKE Tpynaa U
0e3paboruiia.

B3anMocBs3e Mexay uHOIAIHEH, okugaeMoil nHOIAIMe u 6e3paboThIle KaKk MHOE IPEICTABICHHE
GYHKIIMM COBOKYMHOTO TpesyuioxkeHus. KpuBas Ouumrca 1 MaKpoIKOHOMUYECKAs MTOJTUTHKA: BBHIOOD
Mexay uHbIsue u 6e3padoturieii. UHQIsIusa u o)kuaaHus: TUNOTe3a aJallTUBHBIX U PAIIMOHATBHBIX
oxunanuii. MonudunupoBannas kpupas Ouiurca.

Teopuu norpedIeHUsA U MHBECTUIIHI

MexBpeMeHHbIe OIOJKETHbIE OTPaHHYEHHUs YACTHOTO CEKTOpa M TocyJapcTBa. YCIOBHE OTCYTCTBUS
urpbl [Tonmu. [puHIMN HERTpATbHOCTH (PUCKATBHOW MOJUTUKH (PUKApIUAHCKAs] YKBUBAJICHTHOCTD) U
MPUYMHBI €€ HapyILIEHUS.

Teopuss xu3HeHHOro uuWkKiIa MonunbsHu-Aano-bpymbepra. I'mnmore3a nepMaHEHTHOrO J0XOZa
®puamana.

bazoBbie Teopun unBecTunui. Teopus MopreHcoHa: M3ACp>KKM UCIOJIB30BaHUs Kanurtana. Moxens
akceneparopa. PeiHouHas croumocTs pupmel. Teopus (cpeanero) g-Tobuna.

IKOHOMHYECKHI POCT U IKOHOMHUYECKHE KOJIeOaHUA
DKOHOMHUYECKUI POCT: MOHATUC U SMITUPHUICCKUC NAHHBIC. CDYH,Z[aMeHTa.HBHBIG BOIIPOCHI TCOPHUH POCTA.

Mogens Conoy. bazoBeie npeanocsuiku. Tpaekropust cOaaHCHPOBAHHOTO pocTa. Bo3neicTBre HOPMBI
cOepexeHMIi Ha KarmuTajl, BEITYCK U OTpeOIeHne Ha TPACKTOpUHU COATaHCUPOBAHHOTO pocTa. «30J10TOe
IIPaBUIION.

Mogenu 3HIOT€HHOI0 POCTa.
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DKOHOMUYECKHE KOJeOaHMs: CTWIM30BaHHBbIE (akThl W MonenupoBaHue. OOmias xapaKTEepUCTHKA
KosiebaHuii BbImycka. [IponukianyHas, KOHTPUUKIMYHAS M alUKIMYHAs JUHAMHKa OCHOBHBIX
MaKpO’KOHOMHUYECKUX MOKazarenei. Onepeskaroniye, 3ana3abIBaoliye 1 COBMAJA0IINe HHIUKATOPHI.

CroxacTHYecKMe MOJEeNH KOJeOaHWi: MeXaHUu3M “‘UMIyJbC-pacupocTpaHeHue”. MexaHu3Mbl
pacnpocTpaHeHUs: 1 MHEPIUOHHOCTh IIOKOB crpoca U mnpepioxeHus. [Lloku mpou3BOIUTENBHOCTH U
MEXaHU3MBbl HMX pacnpocTpaHeHus. [Ipon3BOAUTENBHOCTh (AKTOPOB M APPEKTH MEKBPEMEHHOTO
3aMeIIeHus] TOTPeOIeHUs U TpeiokeHus Tpyaa. CpaBHUTENBHBIA aHAIU3 TPAJAUIIMOHHOTO TOIX0/a K
00BSICHEHUIO SKOHOMUYECKHUX KOJIEOaHUI U TEOPUN PEAIbHOTO JIEIOBOTO IHKIIA.

IIpo61eMbI MAKPOIKOHOMUYECKOH MOJTHUTHKH.

Heompenenennocts W orpanuyeHus noiautukd. Pome oxupanuil. Kputmka Jlykaca. IIpoGnema
JTUHAMHAYECKON HECOTVIACOBAHHOCTH MOJUTHUKU. [louTrnyecknii OM3HEeC-IIUKI.

®duckanbHas TMONUTHKA. bromkeTHbiii nedunur um ero Buabl. [ocymapctBeHHbIN monr. CrocoObl
¢uHaHcupoBanus OrojkeTHOro neduuura. CeHbopax, MHOIANMOHHBINA Hanor. ['unepuHduauus u
¢uHAHCHpOBaHME TOCYAAPCTBEHHOr0 OroKeTa (Monenb Kelirana, monens bpyHo-®umepa). [Ipobaemsl
JI0ATOBOTO (PMHAHCUPOBAHMS OIOKETHOrO neduiura. DKBUBaJIeHTHOCTh bappo-Pukapno. bromkerHoe
OTpaHUYEHUE MIPABUTENIBCTBA. YCIOBUE YCTOMYMBOCTU TocyAapcTBeHHoro aonra. «HenpusitHas
MoHeTapHas apupmernka» Caprkenra-Yoieca. B3auMocBs3b GUCKaIBHOW M MOHETAPHOM TOJIUTHUKH.
[IpaBuna ¢uckanpHOM mOMMTUKU. Ilenm W WHCTPYMEHTHI MOHETapHOW moMUTUKH. Kanambl
TPAaHCMHCCHOHHOTO MeEXaHH3Ma MOHETapHOM mnoiauTUKU. [lonmuTuka TapreTupoBaHus WHQISAIMH.
[IpumeneHnue npaBuia MoHEeTapHOM noauTuku. [IpaBuiio Tewnopa.

PexoMenayemas iureparypa
1. bnanmap O. Makpoakonomuka. M.: U3a. nom I'oc. yH-Ta — Bpicuiell mkossl 3koHomMukH, 2010.

2. INarac H.JI., TymanoBa E.A. MakposkoHOMHUKA. DJIEMEHTHl NPOABHHYTOIO IOAXOJA:
VYuebnuk. - UHOPA- M, 2004.

3. bypaa M., Bumnom Y. MakposkoHomuKka: eBponeiickuii TekcT. - C-116.: Cynoctpoenue, 1998.

4. A6ens O., bepnanke b. MakposkoHomuka. 5-oe uznanue. — CI16.: ITutep. 2008.

5. Muxnamesckas H.A., Xononos A.B. Mexaynaponas s3xoHoMmuka. — M.: M3gatensctBo «Jleno u
Cepsucy, 2008.

6. U. U. xxouc, /1. Bomtapt. BBeaeHue B TeOpHi0 5KOHOMHUYECKOTO pocTa: yueOHHK tst By30B/ ; Ilep. ¢
anra. fO. Ilepesbimnna, E. Ilepessimmnoii; [Tox nayy. pea. FO. Ilepebimmna. — M.: Jleno, 2018.

7. Pomep . Boiciiasi Makposkonomuka.— M.: M3n. nom Beiciieit mkonst skoHoMuku, 2014.

Hayqﬂaﬂ CIICHNMAJbHOCTD 5.2.2 «MaTEMaTI/I‘IECKI/le, CTATUCTUYECCKHE U HHCTPYMCEHTAJIbHbLIC
METOAbI IKOHOMUKHW

MyabTHKO/UIMHEAPHOCTh  JaHHBIX. VmeampHass W TpakTHYeCKas  MYJIbTUKOJUIMHEAPHOCTh
(KBa3UMYJIBbTHUKOJUTMHEAPHOCTH). TeopeTHdyeckrue MOCIESICTBUS MYIBTUKOJUTMHEAPHOCTH ISl OICHOK
napaMeTpOB PErpecCHOHHOM MoJesi. HecTaOMiIbHOCTD OIIEHOK ITapaMeTpOB PErPECCHU U MX JTUCTICPCHIA
IPpA MaJIBIX U3MEHEHUSAX HMCXOJHBIX JTAHHBIX B CIIydae MYJIbTUKOJUIMHEAPHOCTH. [IpH3HAKM HamA4ws
MyJIbTHKOJUTHHEeapHOCTH. [Tokazatens "B3ayrusa" nucnepenn (VIF) u unnekc ooycnosinernHoctu (Cl) kak
MoKa3arcjin CTCIICHHU MYJIbTUKOJIJIMHCAPHOCTH. MGTOI[I:I IIomIaroBoro BKIIIOYEHHA W [OIIAaroBOI'O
HUCKIIIOYCHUA HNCPEMCHHBIX, HUX JOCTOMHCTBA W HCAOCTATKH. MGTO,Z[ TJIaBHBIX KOMIIOHCHT. Rldge
(rpebueBbie) 1 LASSO onenku ko3 pUIIMEHTOB perpeccum.
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Tunsl ommbok cneuupuxkanuum mogenaud. CmemeHHE B ONEHKaX Kod((UIIMEHTOB, BBI3BIBAEMOE
HeBKTIOYeHUEM cymecTBeHHbIX iepeMeHHbIX. RESET Tect Pamces (Ramsey's RESET test) mist mpoBepku
THUIIOTE3bI O CYIICCTBOBAHNU YIIYIICHHBIX IMCPCMCHHBIX. YXyI[H_IeHI/Ie TOYHOCTH OLICHOK IPH BKIIIOUCHUU
B MOJIEJIb U3JIUILIHUX TEPEMEHHbIX.

I'eTepockenacTuunocTb. HapyiieHue rumore3sl 0 TOMOCKEIACTUYHOCTH. DKOHOMHUUYECKHE MPUYUHBI
reTepocKkeacTUYHOCTH. [1oCIencTBUS TeTepOCKEeTACTUIHOCTH TSl OIICHOK KOA((HUIIMEHTOB Perpeccuu
METOAOM HAMMCHBIINX KBaI[paTOB nu HpOBepKI/I CTaTUCTUYCCKUX THIIOTE3. TCCTBI Ha BBISIBJICHUC
rerepockenacTUIHOCTH. OIleHWBaHWE TIPH HAIWYWKA TETEPOCKETACTHUYHOCTH. B3BEIIEHHBINM METO.
HauMeHbIMX KBaapaTtoB. GLS-omenku. FGLS-omnenku. PobGacTHble cTaHmapTHBIE ONIMOKHA OIICHOK
koa(durmentoB perpeccuu B hopme Yaiita (White).

MeToa MakcMMAaJILHOT0 MpaBaonoa06usi. CBOKCTBA OIEHOK METO/1a MAKCUMAILHOTO TIPABIOIIOA00H .
CooTHomIeHHEe MeEXAy OLIEHKaMH Ko3()(HUIMEHTOB JHMHEWHON perpeccuu, MOITYYEHHBIMH METOIOM
MaKCHMaJIbHOTO TPABIAOMOAOOMS M METOJOM HAaWMEHBIINX KBAJAPaTOB B ClIydae HOPMAJILHO
pacnpenesieHHoN ciiydaHou cocrasistomeit. [IlpoBepka rumore3 ¢ nmomompro tecta Banbaa, tecra
OTHOILIEHHS MTPABIIONIOA00Ms, TecTa MHOKUTENEeH Jlarpanxa.

Bunapubie o0bsicHsieMble epeMeHHble. Monenb muHeitHoN BeposTtHOcTH. Jlorut u [Ipobut moxenw,
uX OleHHMBaHUE. MHTepnperanus pe3yabTaToOB OLIEHMBAHHUS Mojeneil ¢ OMHApHBIMH OOBSICHAEMBIMU
nepeMeHHbIMU. ROC — kpuBas.

CroxacTuueckue perpeccopbl. JluHeliHas perpeccusi B CiIydae CTOXaCTHUYECKHX PErpeccopoB.
O6oOmenue Teopembl [aycca-MapkoBa Ha ciaydald CTOXacCTHYECKHX perpeccopoB. I[Ipobnema
SHJIOTEHHOCTH, HecocTosATeNbHOCTh oleHok MHK. MeTton UWHCTpyMEHTaIbHBIX TEPEMEHHBIX.
Jeyxmaroseiii MHK. TIpoBepka HE0OXOAMMOCTH UCIIOIB30BAHUS MHCTPYMEHTOB. TecThl XaycMaHa H
By-Xaycmana. OOoOmIeHHBIH MeTOJ] MOMEHTOB. IIpoBepka BaJIMJHOCTH M  PEIEBAaHTHOCTH
WHCTPYMEHTOB. TecT Ha CBEpXUICHTHPHUINPYIOIIHE OTPAaHUICHUS.

CucreMbl 0IHOBpeMeHHBIX ypaBHeHMil. CTpyKTypHast 1 npuBeieHHas popma ypaBHeHuil. [IpobGnema
uaeHTupunupyemMocti. OrileHUBaHUE CUCTEM OJJHOBPEMEHHBIX YPaBHEHH. Y CJIOBUE MOPSAIKA U YCIOBUE
panra. KocBeHHBII METOJI HAUMEHBIINX KBAaJpaToB. J[ByXIIaroBblil METOA HAMMEHBUINX KBaIpaToB.

Bpemennblie psiabl U ciay4yaiinbie nmpoueccsl. [lonstue ciyuyalinoro mporecca. CiaydailHble MPOLECCHI,
CTallMOHAapHBbIE B Y3KOM CMbICIE U CTallMOHapHbIe B IIMPOKOM cmbicie. [lonarue o0 omeparope
3ama3/blBaHud M ero cBoWcTtBax. Teopema Bonpna. [loHsTHe pemieHHss pa3HOCTHOTO YpaBHEHUS.
Xapaktepuctuueckoe ypaBHeHue u ero kopau. MA- u AR-niporieccrl. CTarimoHapHOCTh U 00OPaTUMOCTh
U CBOWCTBA KOPHEW COOTBETCTBYIOIIEIO XapakTepuctuueckoro ypasHeHus. ARMA(p,q)-niporecc.
ABTOKOppENSIIMOHHAS ¥ YaCTHAsI aBTOKOPPEISIIIHOHHAS () YHKITUH.

CranuoHapHble W HeCTALMOHAPHbIe BpeMEHHble PpsAbl. Mojenb ciydaifHOro OJyXKIaHUS.
Kaxymmecss TpeHIpl U perpeccur B cllyyae HeCTAallMOHAPHBIX mepeMeHHbIX. TS- DS-mpoueccsl. Tect
Jukku-®ymnepa. Tect KPSS.

IMoaxon bokca-/:kenknnca (ARIMA) k Moae1upoBaHUI0 BpeMeHHBIX psiioB. Moxaemu AR(p),
MA(q), ARMA(p,q), ARIMA(p,d,q). Beibop onTumanbHBIX MapaMeTpoOB MOJAECIH, OLICHUBAHUE MOJICIIH.
[IpoBepka aBTOKOPPENAIMU CIy4daiHOUM cocTaBisitomeld. PobacTHeie cTanmapTHbIe OomUOKH B (opme
Heiou-Becra (Newey-West).

Perpeccuonnble quHamMudeckue Moaenaud. Moxaenu c pacnpeneneHHbIMH Jlaramu. Mogens Koiika.
Mogpens L. Anmon. Moaenb afanTUBHBIX 0KUAaHUN. MoJ1esh YaCTUYHOW KOPPEKTUPOBKH.

KounTerpanusi BpeMeHHbIX psijioB. KounrerpamuonHas perpeccus. OOmye MHOXKHUTEIN U TPEHIBL.

Kowunrerpamus u monens koppekiuu omubdkamu (Error Correction Model).
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Moaenu naHeIbHBIX JaHHBIX. MOJIeNn CKBO3HOU perpeccun. Mozaenu ¢ pukcupoBaHHBIMU dhPexTamu.
Mogenu co cny4aitubiMu 3¢dextamu. Tectsl bpoitma-Ilarana u Xaycmana st BbIOOpa MeXay
MoensIMU. /IluHaMuuecKre MOIEU TaHEIbHbIX JAHHBIX.

Mopenun «3aTparbl-BbIIycK». Mojens MexoTpacieBoro 6Oananca (ypaBHeHHe). MaTpuiia TMOJHBIX
3arpar. MaTtpuua npsmbix 3aTpat. [IpousBoacTBeHHble GYHKIIMU U MOJENb MEXKOTpacieBoro OangaHca.
Peruvonanbable MOJEIN MEXOTpacieBbIX 0anaHCcOB. MyJIbTUIIIIMKATOPHI B MEKOTPACIEBBIX MOJIETIAX.

Pexomenngyemas aureparypa
1. Bep6uk M. IlyTeBoauTens mo coBpeMeHHOM 3koHOMeTpuke. M., «Hayunas kauray, 2008.

2. NemunoBa O.A., Manaxo J[.1. YueOHUK M NpakTHKyM Ui MPHKIATHOrO OakanmaBpuara. M.,
«Opaiity, 2016.

3. Hoyreptu K. Beenenue B skonoMeTpuky (u3nanue 3). M., UHOPA-M, 2010.

4. Marnyc 4., I1. Kareimes, A. Ilepecenkuii. Dxonomerpruka. HauanpHbiil kypce (8-¢ nu3ganue).
M.: [leno, 2007.

7. AniBazsiH C.A., Mxutapsn B.C. [IpuknagHas cTaTUCTUKA U OCHOBBI SkoHOMeTpuku. M., KOHUTH,
1998.

8. KanToposuu I'.I'. AHanu3 BpeMEeHHBIX psIIoB. DKoHOMHUecku sxypHai BIID, Tom 6, 2002 , Tom 7,
2003 (kypc nekuuii B HoMepax xypHaia 3a 2002 , 2003 roxn).

9. Miller, Ronald E., and Peter D. Blair. 2009. Input-Output Analysis. Foundations and Extensions. 2nd
ed. Cambridge University Press.

Hayqﬂaﬂ CIICUAJIBbHOCTD 5.2.3 «PernoHajibHasl H oTpacjieBasi IJKOHOMHUKaA»

Pa3nen «9KOHOMHMKA NPOMBIIIIEHHOCTH

OcHoBbI 3KOHOMUKH ¢(upPMBI. OpraHu3alloHHO-TIPaBOBbIE (OPMBI OM3HECA W HMX CpPABHUTEIbHbBIE
npeumyniectsa. KopnopatusHoe ynpasieHHe B aKIIMOHEPHBIX oOmiecTBax. [IpuHIMIIBI KOPIIOPATUBHOTO
ynpasieHus. Kogeke koprnopatuBHoro yrpasieHus. Mexannsm paboThl coBeTa AUPEeKTOpoB. KomMuTeTs
COBETa JUPEKTOPOB. TeHIEeHIIMN B pa3BUTHHM KOPIOPATUBHOIO ynpasieHHs B Poccuu. AnpTepHaTUBHBIE
KOHIENINH 1eneil pupMbl. ATeHTcKas mpobiiema B KOMITaHUSIX.

Tunbl w  cTpykTypbl opranu3auuid. OcHOBaHUS (HOPMUPOBAHHS CTPYKTYp pa3HBIX THUIIOB.
JlenaprameHTanu3ays: MO LEIH, 110 IpoLeccy, M0 reorpaduu, Mo TUIY HPOAYKTOBBIX PHIHKOB. THIIBI
¢dopmanbHOl opranmzanuu. JluHelHas, (QyHKUMOHANbHAsA, JMHEHHO-ITaOHAs, IUBU3MOHAJIbHASI,
MaTpHUYHasi OPraHU3aLMOHHBIE CTPYKTYPBI, CETEBask OpraHu3aLusl.

TexHonorust mpou3BojacTBa M u3aepkKu. Mcrounmku s¢¢dexra macmrada. Dddekr accoprumenra.
JuBepcudukanus nmpou3BoACcTBa. BHyTpeHH:ss1 opraHuzanus ¢upmbl. Poct ¢upmber: dGaktopsl, ¢hopMsl,
orpaHuveHusi. AHaiM3 cpenbl, B KoTopoi aeiictByer pupma. SWOT — ananuz. Matpuisl BO3SMOKHOCTEH
u yrpo3. [Ipoduns pupmsr. [lozunmonuposanue GupMbl Ha peIHKE U B oTpaciu. Beioop crpareruit GupMel.

VYnpasnenue ¢pupmoii. CocTaBHBIE YaCTH CHCTEMBI MEHEDKMEHTa (pupmbl. OpraHu3allMOHHBIE CUCTEMBI.
Cucrembl MIIAaHUPOBAaHUS W KOHTpOJsi. CHCTEMBI yIpaBleHHs IMEpcOHaoM. Pa3paboTka W mpHHSTHE
ylpaBiieH4ecKux pemeHnil. Kiaccupukamuss MeToqOB yINpaBlIEHUYECKUX PEIICHHH. DTambl pereHHs
npoOieM (auarHo3 mpoOeMbl, BEIpaOOTKa aJIbTEPHATHUB, OIICHKA aJIbTEPHATUB, MCIIOJHEHUE PEIICHUN).
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[IporHo3upoBaHue Kak CIMOCOO OIEHKH BO3MOXKHBIX MOCHencTBUi. OmpeneneHue YrIpaBICHYECKOTO
peuenusi. Moaenu npuHATHS peleHuid. @akTopbl MPUHITHS PEIICHUMN.

OcHoBHbIE (OHIBI U 00OPOTHBIE CpelcTBA. MoIenu OlleHKH OCHOBHBIX ()OoHI0B. MI3HOC U amopTH3aIusl.
Hematepuanbhbie akTuBbl. OO0OpPOTHBIE CPEACTBA: COCTAB, CTPYKTYpPa, HOPMUPOBAHUE.

Crparerndeckoe mianupoBaHue. IlepcriekTuBHBIE M TeKylue IulaHbl. OnepaTuBHOE IJIAHMPOBAHHUE M
mucneruepupoBanue. [Inmanuposanue npousBozacTsa. [lnaHuMpoBaHue NPOU3BOACTBCHHOM IOJUTHKA MU
IPOM3BOJICTBEHHON MporpamMmbl.  MapKeTHHI M IUIaHHpPOBaHUE cObITa. 3aJaud W UHCTPYMEHTHI
MapKEeTHHTA.

KadecTBOo u MeHEIKMEHT KauecTBa. TE€XHUYECKOE PEryJIMpOBaHUE B CHCTEME MEHEKMEHTa KayecTBa.
Cranmaptuzanusi B cucTeMe oOecnedeHus: KadecTBOM. CepTuduKaius TNPOAYKIIMH U CHCTEM
MEHEKMEHTA.

[IpakTuka nienooOpa3zoBanus. Mojenu 11eHoo0pa3oBaHus.
Pexnama u nponBuxkeHue ToBapa. MoTusbl pexiaMbl. Beibop mMacmTaboB u (hopM pexiamsbl.

Beptukanbuble cBsi3u. OpraHuzanus CHUCTEMbl JUCTPUOBIONMU M BEPTHUKAJIbHBIE OrPAaHUYUBAIOLINE
KOHTPAKTHI C TUCTPUOBIOTOPAMHU.

KonkypentHele mnpenmymectsa ¢upMmbl M (QakTopbl, HX onpenenstouiie. IlomoxkeHue ToBapos,
BBIITyCKaeMbIX (UPMON Ha KPUBOHM KM3HEHHOTO IMKJIA KakK (hakTop, onpenensoumii GopMupoBaHue
CTpaTeruil yKpeIuIeHUs KOHKYPEHTHBIX IpPEUMYLIECTB (UPMBI: CTpAaTerus CErMEHTAllMM pbIHKA,
YHUKaJIbHBIE BO3MOXKHOCTH TpPOJAax, cTpaTerus nudpdepeHrnuanuy TpoayKIHMH;, CTPAaTeTrus CHUKCHHS
ce0eCTOMMOCTH MPOAYKLMHU; CTpaTerus BHEApPeHHsl HoBuiecTB. KOHLENIMs MATH KOHKYPEHTHBIX CHJI
M.IToprepa Kak METOJ] aHAIN3a KOHKYPEHTOCIIOCOOHOCTH.

Hanoru u npyrue o6Gsi3arenbHble miuaTeskd. OCHOBHBIE BUIBI HAJIOTOB, yIjlauhBaeMble (upmMamMu B
Poccuiickoit @enepanuu.

VYnpasnenvue nHHOBanMsIMH B pupme. Buapl nHHOBanmii. OpraHu3anus THHOBAIIMOHHOW NIEATEITbHOCTH.
Onenka »ddexktuBHOCTH HHHOBANWK. CONMPOTHUBIEHUE WHHOBAIUSAM, €T0 HMCTOYHUKH M METOJIbI
HEUTpaJIU3allUH.

Cucrema (prHAHCOBOW OTBETCTBEHHOCTH B Opranu3anuu. LleHTpsl PUHAHCOBOM OTBETCTBEHHOCTH: IIEHTPHI
3aTpar, LEHTPbl JOXOJI0B, LEHTPHl MPUOBLIN, HEHTPbl MHBECTUIMH, LEHTpbl crouMmocTu. [lokazarenu
OIICHKHU JESTEIbHOCTH Pa3HBIX LIEHTPOB OTBETCTBEHHOCTU. BrusHUE CUCTEMBl TpaHC(EpPTHBIX IEH Ha
MOKAa3aTeNIH OLIEHKH AESITeTbHOCTH IIEHTPOB (PMHAHCOBOW OTBETCTBEHHOCTU. Kamuran, KOHTpOoIupyeMblit
LEHTPOM OTBETCTBEHHOCTH, €T0 BIMSIHUE HA MOKA3aTeIu ACSITEIbHOCTU LIEHTPA OTBETCTBEHHOCTH.

@uHaHcoBble pe3ynbTaThl (uUpMbl. OCHOBHBIE TI0OKa3aTeNd (PUHAHCOBBIX pPE3YIbTaTOB (PUPMBIL.
®unancosas otueTHOCTh 10 PCBY u MC®O. dunancoBslii muaH. CuctemMa ynpaBlIeHYECKOIO y4eTa B
¢dupme. Meronsl ynpasieHuecKoro yuera. OcoO€HHOCTH M IPEUMYIIECTBA yueTa 0 BUIaM JeSITEIbHOCTH.

OcHoBbl ¢unHancoB ¢upmbl. Kommuieke (UHAHCOBBIX perieHuid (UpMBI HA PA3TUYHBIX ATarax ee
AKHU3HEHHOTO Lukia. [IpuHIMN co3gaHus KOHOMUYECKOH NPHOBUIM — OCHOBAa aHaiau3a (PUHAHCOBBIX
pemeHnit pupmbl. MHBECTHIIMOHHBIE PUCKH (UPMBI, UX CTPYKTypa M BIUSHHE Ha albTepHATHBHbIC
U3JIEPXKKHU ee NHBECTOpoB. [loHATHE PrHAHCOBOrO MOAX0a K aHATIM3Y JOXOJHOCTH (PUPMBI, €70 OTINYHUS
oT OyxranTepckoro. Posb npuHIMIA TMKBUIHOCTH B aHANN3€ (DMHAHCOBBIX pEeIIeHU (pUupMBbI.

NucTpymMeHTsI (OpMHUPOBAaHMS 3a€MHOTO KamuTana (UpMbl: OaHKOBCKHE KPEIUTHI U OOJHMTallMOHHBIC
3aiiMbl. J[OCTOMHCTBa W HENOCTAaTKU KaXJOT0 MHCTPYMEHTA NPHUBJICYEHMS 3aEMHOr0 KanuTala.
HNucTpymeHTs! hopMHUpoBaHUs COOCTBEHHOTO KauTalla KOpHopanuu. AKIIMOHEPHBIN KauTaia U MEXaHU3M
ero ¢popmupoBanus. Berxoa komnanuu Ha IPO. Akuinn koMnaHuu, X BUAbI U pasHOBUAHOCTU. CTpyKTypa
kanuTtana ¢upmel. Teopembl MomwibsiHu — Mmuiepa: HWCIONB30BaHUE M OTpaHUYEHUA. Teopembl
MopaunsssHu-Musiepa Ha HECOBEPIIEHHOM PBIHKE KaIllUTaIa.

[TpyHIMIIBI TOMUTUKY (PUHAHCUPOBAHUS JOJITOCPOYHOIO Pa3BUTHUSL KoMIaHUU. ONTHUMaNbHas CTPYKTypa
KanuTana u GUHAHCOBBIN pplYar KOMIaHUHU. MoieNb CpeIHEB3BEIICHHBIX 3aTpaT Ha KalMTajl KOPIIOPAIHH.
CpenHue u npenenbHbIe 3aTpaThl HA KaUTal.
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MeTtob! orieHKH 3 PEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB. [Toka3zarenu cpoka OKyrnaeMOCTH ITPOEKTA.
Uucras mnpusenaeHHas croumocth (NPV). Bayrpennss Hopma pgoxomnoctu (IRR).  Anamms
0e3yosiTounocTu. MHmeke pearadenbHocTH mpoekTa (P/1).

Crnenudurka puCKOBBIX MPOEKTOB: Kiaccuukamusi GpakTopoB pucka. BreisiBieHHE KIIOYEBBIX (aKTOPOB
pUCKa M aHalIu3 4YyBCTBUTENbHOCTH. lloHATHEe mropanum mpoekrta. OneHKa YCTOWYMBOCTH IPOEKTa K
0a30BBIM MapaMeTpaM peali3alui (aHaJu3 ONEPAIlMOHHON, JTCHE)KHONW W (DMHAHCOBOM yCTOWYHBOCTH).
BeposATHOCTHBIN aHAJIM3 ACHEKHBIX IIOTOKOB I10 IIPOEKTY: BIUSHUE HA OLEHKY IIPOEKTA, IIPABUIIA pacyeTa
mucriepcud NPV mipu 3aBHCHMBIX M HE3aBHCHMBIX IO TOJaM JICHEXKHBIM IMOTOKaM MPOEKTa (IUCTIePCHs
nopTQens IeHEKHBIX ITOTOKOB).

Crioco0ObI BKIIFOUEHHS pUCKa B aHAIN3 TTpoekTa MeTofoM NPV ncmnons30Banme CTaBKU TUCKOHTHPOBAHUS,
ckoppektupoBanHoi Ha puck (RADR) u MeToq rapaHTUPOBAaHHBIX AKBUBAJICHTHBIX IMOTOKOB JEHEKHBIX
CpeacTB (METOJ PUCK-HEUTPAIILHOTO JIEHEKHOTO MOTOKa). KOppeKTHPOBKH JEHEKHBIX TOTOKOB B METO/IE
rapaHTUPOBAHHOIO HKBUBAJICHTA. MeTO 1epeBa PEeIIeHU B MTHBECTULIMOHHOM aHAJIU3€E U IIPAaBUJIA OLICHKU
s dexra st HETO.

Teopema Moaunbesan 1 Mwuiepa Al COBEPLIEHHOIO pPbIHKA KalUTala — OCHOBA aHAIU3a IOJUTUKU
BelMIaT. ONTUMaIbHONW IOJMTUKA BBIIUIAT COOCTBEHHHMKAM. JIMBUIEHIHAs MOJUTHKA KOMIIAHUU U
(axTopsl Ha HEE BIUSIOIINE.

CrnustHuST ¥ TIoTJIONIeHUsl. MOTHBBI CIusHUM W morjomeHuid. [IpuHiunel aHammza 3¢ QGeKTHBHOCTH
orepanuii mpuoOpeTeHUss KOMIIAaHUH.

CoBpeMeHHOe COCTOSIHME M TNPOo0JeMbl Pa3BUTHS POCCUIICKON NpoMbINLIeHHOCTH. OTpacieBas
CTPYKTypa pPOCCHUHCKOM 53KOHOMHUKM (IO BHMJIAaM JAEATEIbHOCTH) M TEHACHLUUU €€ H3MEHEHUS.
MexnayHaponHas KOHKYPEHTOCIIOCOOHOCTh OCHOBHBIX OTpacie POCCHMCKON MPOMBIIIJICHHOCTH.
BHyTpeHHNE 1 MTHOCTpaHHbBIE MHBECTUILINY B POCCUNCKUX KOMITAHUSX.

Pa3BuTHe cHCTEMBl KOpPIOPATUBHOTO YIPABIEHUS B YAaCTHBIX POCCHUHCKHUX KOMIaHUsAX. Monenu
MPUBATU3AIMHU U UX BIMSHHUE HA MMOCIEAYIOIIEE Pa3BUTHE KOPIIOPATUBHOIO CEKTOPA.

['ocynmapcTBeHHBIN ceKTOp B 3KOHOMHKe Poccum, macmrad, TEHACHIIMM pa3BUTHSA, OPraHM3alUs M
npobnemsl yrpasineHus.  Hedrera3zoBblii CeKTOp 3KOHOMHKH, NPOOJEMBI €ro pa3BUTHS.  3agadu
IuBepCcU(DUKAIINNA POCCHICKON YKOHOMHKH.

[TonuTuka CTUMYIMPOBAHNS UHHOBALUI B POCCUMCKON YKOHOMMUKE.

PerynupoBanue, neperyaupoBaHUE W Pa3BUTHE KOHKYPEHIIMM HA PBIHKaX E€CTECTBEHHBIX MOHOIIOIHUM.
[IpomblnieHHas TOIUTHKA, €€ MHCTPYMEHTBI M PE3YJIbTaThl UX IPUMEHEHUS.

VYcnoBus BX0/1a ¥ BBIXO/1a KOMITAHHUH ¢ phIHKA. AIMUHUCTPAaTUBHBIC Oapbepbl OM3HEca. 3aKOHOIATEITHLCTBO
0 0AHKPOTCTBE U €r0 MPUMEHEHHE.

BHemHeToproass mnoJWTHKa W €€ BIUSHUE HA TOJOXEHUE POCCHMCKUX IPOU3BOAUTENICH Ha
MEXIYHAPOAHBIX PHIHKAX.
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9. Pocc C., Becrepounn P., Bpandopa x. OcHoBsl kopriopaTuBHbIX (puHaHcoB /Ilep. ¢ anri. 12-e
MexyHapoaHoe uznanue. — M.: Onumn-busnec, 2021.

Pasznen «IkoHOMUKA cesibckoro xo3siiicta u AITK»

CesbcKkoe X031HCTBO KaK 0TPAC/ib.

OTtpacib ¢ COBEPIICHHON KOHKYPEHIIMEH; 3eMIIsl KaK CPEACTBO MPOU3BOACTBA; 3aBUCUMOCTh OT
npupoHoro daktopa; [laputet ner; OcoOEHHOCTH TPEMTOKEHUS CENbX03MPOAYKITUU. OcoOeHHOCTH
CIpoca Ha CelbCKOXO03MCTBEHHYIO U MPOIOBOJILCTBEHHYIO MPOAYKLIKI0. HU3Kas 31acTHYHOCTS cripoca
Ha MPOAYKTHI MUTaHUs 10 1ieHe; Hu3kast 371acTUYHOCTh CIpoca Ha MPOIOBOILCTBHUE 10 JOXOY; 3aKOH
Ourens; JJonrocpounas pepmepckas npodiema; IMMOOUIBHOCTH PECYPCOB B CEIBCKOM XO3SHCTBE;
Kpatkocpounas ¢pepmepckas nmpodiema; OcoOeHHOCTh MoBeIeHUS ceMeitHoi Gepmbl; DddekT
3aru0aHusi KPUBOW TIPEIOKCHHUS.

ArpapHas cTpykrypa. CeibCKOX03CTBEHHbIE MPeANPUSTHSA.

Tumbl cenbcKOX03sIMCTBEHHBIX NTpeanpusiThii. ToBapHOCTh; HaTypansHbie 1 TOBapHbIE (epMBI,
®dusndeckuit pazmep Gepmbl; DKOHOMUYIECKUN pazMep dhepmbl; [lomHas 1 yacTUIHAs 3aHATOCTD;
CewmeitHoe cenbCKOX03sIMCTBEHHOE Npeanpusitue; KomiekTuBHOE CenbCKOX035MCTBEHHOE MPEANPUSITHE;
AHTpEINpeHepCKOe CeIbCKOX03sCTBEHHOE npenmnpusitue; CoBpeMeHHasi CTPYKTypa CeJIbCKOro X03siiCTBa
B pa3BUTHIX CTpaHax MHpaA.

CrpykTypa arpodusHeca.

ArponpomsinuieHHas uHTerpanus. OCOOEHHOCTH UHTETPALUY B arpapHOM CEKTOpE B OTINYHE OT
IPOMBINUIEHHOCTH. BepTukansHas unterpanus; [IponsBoacreennas konTpakranus; Materpanns
coOcTBeHHOCTH; [IpMUMHBI MHTETpallK B arpapHOM CEKTOpE.

Cenbckoxo3siicTtBeHHasa koonepanud. [Ipuniunel koonepatusa; Buasl koonepatuBos. OTiinune
KOOIIEPATUBA OT CXOXKHX KOJUIEKTUBHBIX (OPM MPEIIPUATHSL.

ArponpomeinuieHHbIH KoMiiekc. Arpoousnec; Chepst AIIK 1 0cobeHHOCTH HX COBPEMEHHOTO
pa3Butus; Xapaktepuctuka cpep AIIK; OprannzoBaHHbIC 1 HEOPTaHU30BAHHBIEC PHIHKH.
CenbCKOX0351MICTBEHHBIN MapKETUHT. IHCTUTYLIMOHAJIBHBIN aCTIEKT MAPKETUHIA; AHAIN3 CTPYKTYpPBI
poiaka; [IpogoBoOIBCTBEHHBIC 1IEMTOYKH; MapKEeTUHTOBBIC H3EPKKHU (pbIHOYHAS Mapxka); [lepBUIHBIM
cripoc; [IpousBoanslii cripoc; [lepsuunoe npennoxenue; [IponsBonnoe npeanoxenue; Mx
3J1aCTUYHOCTH; PBIOYEPCHBIN PIHOK; DbIoUepCHBIA KOHTPAKT; DopBapIHBIA KOHTPAKT; XEIKUPOBAHUE.
Oco0eHHOCTH CeMbCKOX03IMCTBEHHOTO KpeauTa. Kpenutneiii kooneparus; PariddaiizeHoBckre
KoolnepaTuBHble NpuHLIMIBL; Ckianackue pacnucky; Mnoteunslil kpeaut; TpacToBblil 1orosop; ToBapHBIi
kpeaut; OnepanoHHbINA JTU3UHT; 3aKa3 Ha BHIMOJTHEHHE paboT; OUHAHCOBBIN JTU3UHT.

3eMeIbHbIE OTHOLLIEHUS
Crnenuduka 3eMau Kak ¢akTopa arpapHoro npousBojictea. [lousenHnoe miogopoaue; J{BoiicTBeHHas
(GyHKIMS 3eMJIH B CEIBCKOM X035 cTBe; IMMOOMIBHOCTD 3eMiIH Kak (hakTopa MpOU3BOICTBA;
3eMenbHas peHTa U 1ieHa 3emiid. [IpenenbHbie 3eMin; Y CIoBHO HauucasieMas peHTa; Llena 3emiu;
O1LeHKa HEABUKUMOCTH B CEJILCKOM XO3SIHCTBE.
3emenbHas COOCTBEHHOCTh. Buabl 3eMeNbHON COOCTBEHHOCTH (rOCYapCTBEHHAs, TyOInYHasl,
oOmInHHasI, yacTHas); YacTHas 3eMenbHasi COOCTBEHHOCTH; [IpaBoMounsi COOCTBEHHUKA: BIIAJICHHE,
pacnopsbkeHue, nojas3oBanue; Apenna; M3goneiuna; Jlenanopa; Tpact, 1oBepuTenbHOE YIIpaBiICHUE;
[Noxxu3nenHoe BiaaeHue; Imoutensuc; ['ocynapcTBeHHas 3eMenbHas COOCTBEHHOCTh; Teopus
pa3IeNeHHOM 3eMeNbHON COOCTBEHHOCTH; ApeH/a 3eMelnb; MexaHu3M pasieneHus pucka; Paznenenue
3arpar.
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3emenbHble pedopmel. Lenn pedopm; Tumnst pedopm; benepunmant pedopmsr; Komnencanuonnas u
SKCHpONpHaMOHHAsA pedopMma; JeKoIIeKTHBH3ALIHA.

ArponpoaoBoJIbCTBEHHAS NMOJUTHKA

[ToMUT3KOHOMHMSI ¥ 3BOJIIOLIMS TOCYJAPCTBEHHOI'O PETYIIMPOBAHUS arpoNpoOA0BOJIBCTBEHHOTO CEKTOPA.
['pynmnel uHTEpECOB B arapHoi nmonuTrke. Mexanu3mel 1000upoBanus B ATTK

DKOHOMMKA IrOCYAapCTBEHHOI'0 PETYJINPOBAHUS arpoIIpoI0BOILCTBEHHOTO cekTopa. [IponsBoicTBeHHas
KBOTa; BbIBeIeHNEe 3eMITU 13 IPOU3BOICTBA; 3aKyouHasi MHTepBeHIUs; bydepHbie 3anachr;
Peanuzanmonnast untepBeHIs; [IpsMble neHoBbIe cyOcuann; MUHHMAaTbHAS TApAaHTHPOBAHHAS 1ICHA;
Pasnoctable mnarexxu; UmnoptHelii Tapud; [lepemeHHbIi UMIOPTHBIN Tapud; DKCIIOPTHBIE CYOCHINN;
OkcnopTHbIe cyocuaun; UMmopTHbie Tapudbl U KBOThL, CTPYKTypHas MOJUTHKA.

MeTo1pl OTICHKH YPOBHSI TOCYIaPCTBEHHOMN TOIIEPKKH: HOMUHATBHBIN U 3()PEKTUBHBIMA
koa(urmentsl, ArperupoBannas mepa noanepxku, PSE u CSE

CornamnieHue no ceibCKOMY X034icTBY Y pyrBaiickoro paynaa BTO; Mepsl 3en1€eHON U SISHTapHON KOP3HH;
NmrimeMmeHnTaninoHHbIN niepuoji, CBs3bIBaHWE YPOBHEH MOACPKKH U TapuoB, Tapudukamms

MupoBbie IPOI0BOIbCTBEHHbIE CHCTEMbI

[IponoBonbcTBEHHAsE 6E30MACHOCTD U €€ COCTABIISIOIINE

[ToHsATHE YCTOMYMBOIO CEIBCKOrO X035MCTBA, KIMMAaTOOPUEHTUPOBAHHOTO CEJILCKOTO XO35MUCTBA
CenbCcKOX0351CTBEHHBIE TOTEPH U MUILEBbIE OTXOBI: MOHATHE, MACHITA0, MEPHI 110 UX COKPAILEHHIO
OcHoBHBIE TpEHBI B CUCTEME NTUTaHUA B Mupe; ['onon, HerocrarounocTs nuranust; Oxupenue; Hosble
TPEHJBI B CIIPOCE Ha MPOJOBOJILCTBHE

MupoBoe cenbckoe X0351UcTB0; OCHOBHBIE IPOU3BOIAUTENH, HIKCIIOPTEPBI M1 UMIIOPTEPBI OCHOBHBIX
CEJIbCKOXO035HCTBEHHBIX TOBapoB; DakTOphl pa3MeLIeHUs U 0COOEHHOCTH TEPPUTOPUATIBHOM CTPYKTYpPbI
Pa3IUYHBIX OTPACIIEN CENbCKOro X03sAHcTBa. OCHOBHBIE TPEH 1Bl B MUPOBOI ITPOJOBOIBCTBEHHON
TOProBJIE
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Pa3nesn «9xkoHomuka chepsnl yeayrmn

PuIHKH ycayr B COBPeMEHHBIX 3KOHOMHKAX. TE€HICHIHUH PAa3BUTHUS PHIHKOB YCIYI B COBPEMEHHBIX
9KOHOMHUKaX. OTIMYNE PBIHKOB YCIYT OT TOBAPHBIX phIHKOB. KoMMepUeckue 1 HEKOMMEPUECKHE YCIYTH.
['ocynapcTBeHHOE peryinupoBaHue cdepbl yciayr, II€HOBas, HaJOroBas M OOJKETHas MOJMTUKA B
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perynupoBaHuu cepbl YCIyT Ha MPUMEpe OTIACIbHBIX OTpaciieil U BUAOB YCIYT (TOPrOBIIs, TPAHCIIOPT,
CBs3b, OAHKOBCKasl JIEATEILHOCTh U Apyrue). PerynmupoBanue neH U TapuQoB Ha YCIYTH €CTECTBEHHBIX
MOHOITOJIMU. MeToAbl aHTUMOHOIOJIbHON MOJIUTHUKH.

Yeayru conuanbHoii cepbl U MX 0ocodeHHOCTH. BHenHue 3¢ hekThl moTpeOIeHus COLUATbHBIX YCIIYT.
Poct pacxonoB Ha couuanbHbIE YCIYrH B OIO/KETE TOCyAapcTBa W ero npuuuHbl. Kommepyeckue u
HEKOMMEpPUECKUE OpraHu3alnuu B chepe COUUaNbHBIX YCIyT. ['ocynapcTBeHHO-4acTHOE MapTHEPCTBO B

cdepe ycuyr.

Yceayru couuaibHON MOMOIIM M COLMATBHOIO crpaxoBanusi. ConuanbHas OMOIIb U COLMAIIBHOE
CTpaxOBaHME: NPUHLMINHAIBbHBIE OTIIMYMA. KareropuaibHbli W agpecHBId MPUHLUIBI OKa3aHUS
COLIMATIBHBIX YCIYT: JOCTOMHCTBA M HenocTaTku. [IpoOiemMbl TOPU3OHTAIBLHOW U BEPTUKAIHHON
3 PEKTUBHOCTH MPHU MPEIOCTABICHUN YCIYT COLMATLHON ITOMOIITH. Y CIIyT'H IEHCUOHHOTO CTPAaXxOBaHUs,
HEOOXOMMOCTh TOCYIapCTBEHHOro ywacTus. llpenmylecTBa ToCylapCTBEHHOI'O TIEHCHOHHOTO
CTpaxOBaHMsI IE€pe]l YacTHbIM. AJIBTEPHATHUBHBIE IOAXOAbI K IOCTPOECHUIO CUCTEM IE€HCHOHHOIO
CTPaxOBaHMS: PACTIPEACITUTENbHBIA U HAKOMUTENbHBIN NPUHIUMBL. VX TOCTOMHCTBA U HEAOCTATKH.

PhiHOK MegumuHckux ycayr. Crernuduka pblHKa MEIUIMHCKUX YyCIyr. PopMbl rocyJapCTBEHHOTO
perynupoBaHMs pBIHKA MEAWLUMHCKUX ycayr. Tumbl W (QYHKUMH CHCTEM (PHUHAHCHUPOBAHMUS
30paBOOXpaHEHMUs. MexaHu3Mbl  (OPMHPOBAHUSA  CPEICTB B CHUCTEMax  (PMHAHCUPOBAHUS
3/IpaBOOXpaHeHHsI. MexaHu3Mbl 00bEAMHEHHS CPEJCTB B cUCTEMaxX (PMHAHCUPOBAHUS 3PAaBOOXPAHECHHUS.
Otnuunsa 00s3aTeNbHOTO U JOOPOBOJBHOIO MEIUIIMHCKOTO CTpaxoBaHMA. MeXaHH3MBbl TOKYIKH
MeIUIUHCKONW noMomy. KBa3supbIHOUHBIE OTHOLIEHMS B CHUCTEME OOILECTBEHHOTO 3ApPaBOOXPAHEHUS.
VYnpaBieHue 37paBOOXpaHEHHEM Ha (eAepaJbHOM, PETHOHAIBHOM W MYHHIMIIAIHHOM YPOBHSX.
['maBHBIC SKOHOMUYECKHE TPOOJIEMBI POCCUICKOTO 3/JpaBoOXpaHeHus. HarpaBieHus pa3BUTHS CUCTEMBI
3apaBooxpaHeHus. HanpaBieHuss MOIEpHU3ALIMU CUCTEMBI 003aTE€IbHOI0 MEUIIMHCKOTO CTPAXOBAHUS.

PoiHok oOpa3oBaTedbHbIX Yeayr. OcobeHHocTn oOpa3zoBarenbHBIX ycayr. [IpoBanbsl pblHKa |
npobaemsl cripaBeanuBocTu. OOpa3oBaHue Kak MHBECTHIMU JUISI MHAMBHIA U Ui rocynapcTBa. Poib
rocynapctBa B cdepe oOpasoBanus. KpasupeiHkHM B cdepe o0pazoBaTelbHBIX ycayr. Dopmbl
dbuHaHCHpOBaHUA  OOpa3oBaTeNbHOM  jAesTenbHOCTH. C(Cxema  OroKEeTHOTO  (DMHAHCHUPOBAHMS
o0Opa3oBaTeNnbHBIX ycayr. BHeOOmKeTHAS AeATEIbHOCTD YUpekaeHu oOpazoBanus. HanorooGmnoxenue
B chepe oOpazoBaTenbHBIX ycayr. HanpaBienus coBpeMeHHOM pedopmbl oOpa3oBanus B Poccun.

Hayka. OcoOeHHOCTH pbhIHKa 3HAHHM, creruduka HaAyKu Kak OOLIECTBEHHOro Ojara, 0cOOEHHOCTH
pBIHKa HHHOBaIMil. PUCKOBBIM XapakTep pe3yJbTaTOB HAyyHOW AeSITeNbHOCTH. OTBETCTBEHHOCTH
rocylapcTBa 3a MOAJNEPKKY M Pa3sBUTUA HAayKM W HWHHOBAIMW. MeXaHM3Mbl TOCYAAapCTBEHHOTO
peryaupoBaHMsl HHHOBAILIMOHHOM JesTenbHOCTH. [IpenMyiecTBa 1 HetocTaTKu 6a30BOr0 M rpaHTOBOTO
(UHAHCUPOBaHMS HAy4YHOW JesATenbHOCTH. (OCOOEHHOCTH CHCTEMBbl CTHUMYJIHMPOBAaHUS Hay4HOH
nesaTenbHoCTH. [IpoGsieMbl M MEpCHeKTUBBl pa3BUTHS HAyKH W KaJpOBOIO IOTEHLUAJAa HayKH.
WuTerpanus Hayku 1 0Opa3oBaHuUs.

Yeayru kyabTypbl. OcoOEHHOCTH YCIYr KYJIbTYpbl, WX BUABL [IpHUMHBI TOCYJapCTBEHHOTO
BMEIATEeNbCTBA B cepy KylnbTypsl. Posb rocymapctBa B cdepe KynbTypsl. IlyTu rocynapcTBEHHOTO
BMEIIATENILCTBA HA PBIHKE YCIYT KyJIbTyphl. [IpsiMoe 1 KOCBEHHOE TOCYIapCTBEHHOE (hMHAHCHPOBAHUE
yeiryr KynbTypbl. OcobOeHHoctu (puHaHCHMpoOBaHus KuHemarorpada. OcoOEHHOCTH SKOHOMHUYECKHX
MEXaHU3MOB (YHKIIMOHUPOBAHUS CPEACTB MaCCOBON MHPOpMAIMU. DKOHOMUYECKHE MTPOOIEMBI OTPACITH
KYJBTYPBI M HCKyCCTBa B POCCHY M TyTH HX pEIICHUSI.

PbIHOK KMJIbSI W SKMJIMIIHBIX ycayr.  OcoOeHHOCTH pblHKa kuibsi. OOOCHOBaHHE NPUYMH

rOCy/IapCTBEHHOI'O BMEIATENbCTBA HA PBHIHKE IKWIMLIHBIX ycayr. Dopmbl TrocyaapcTBEHHOTO
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BMeIIaTeNnbCTBa. HanmpaBieHus peryiaupoBaHUs B KOMMYHaJIbHOM cekTope. DopMbl cyOCHAMpOBaHUS
IIPOU3BOJUTENEH KWINIIHBIX 1 KOMMYHQJIBHBIX YCIYT. ['0CynapcTBO Kak IMPOU3BOAMUTEID KAIUIIHBIX U
KOMMYHAJIBHBIX YCIIYT. AJIpecHbIe CyOCHIUU MOTPEOUTEINIO B KHUIUIIHON cdepe.
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Paznen «IkoHOMHKA HAPOJOHACEIEHUS U IKOHOMHKA TPyAa»

HapoaonacesieHue kak cy0beKT U 00beKT IKOHOMUYECKMX OTHomeHui. J[emorpaduueckuii cocra
HaceseHusl. YuCIeHHOCTh HaCceNIeHUs U €€ AMHAMUKa. TeMITbl pocTa U MpUpocTa HaceaeHuss. KoMIoHeHThI
W3MEHEHUS] YMCIEHHOCTU HaceJaeHusl. ECTECTBEHHBIN U MUTPAllMOHHBIN MPpUpOCT. ICTOUHUKK JaHHBIX O
HAcelleHWu u Jemorpadudueckux mporeccoB. [Ipobmembl Tekymero y4era aeMorpaduyeckux U
MUTPAIMOHHBIX COOBITHI. BEIOOpOUHBIE UCCIIEIOBaHUS CEMbU, POXKIAEMOCTH, 310POBbsl HACEJICHHUS.

JkoHomu4eckasi jaemorpadus. ConuanbHO-AeMOrpadudecKue CTPYKTyphl HaceleHus (ToJioBas,
BO3pacTHas, ceMeiHasi, dTHUYECKas M Mp.) U UX BIMUSIHHUE Ha JeMorpapuueckue U SKOHOMHUYECKHE
mpolecchl W ToKa3aTenud. Bo3pacTHas mnupamuaa, «aemorpaguueckue  BOJHBI». [loHsATHE
nemorpaduueckoit  Harpy3ku. CTpPYKTypHble HW3MEHEHMsS  HacelieHUs: CTapeHHe  HacelleHus,
STHOKYJIbTYPHBIEC CIBUTH U UX 3HAYEHUE JJI1 SKOHOMUYECKOT0, COLIMAIIBHOTO, MOTUTHYECKOTO Pa3BUTHUS.
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JKOHOMHUYECKHE ACTIEKThI CeMeiiHO| U 1eMorpadguyeckoil moJuTHKH. McTopruecknii onbIT ceMeiHoN
1 geMorpaduyecKoi MOJUTUKH B MUpe U B Poccun. PasnmnyHbie moaxoapl K KOHCTPYUPOBAHUIO LIETIEH U
HaNpaBICHUH B COLMAIBHO-IEMOTpapUuecKod  MONUTHKE. ODKOHOMHYECKMH  aHauu3  Mep
nemorpaguueckol HoAMTUKH. OlleHKa pe3ylbTaTUBHOCTHM M JKOHOMHYECKOM 3P (HEKTUBHOCTH
nemMorpaduueckoi MOJTUTHKY.

PoiHOK Tpyaa W TpyAoBasi CTPYKTypa HacejdeHHMs. PbIHOK Tpyna, ero cnenuduka U TJIaBHbIE
JefCcTByIOIME CHIIbl. B3anMOCBS3b U B3aMM03aBUCUMOCTb PBIHKOB TPYZa, KaluTalla U PbIHKA IPOAYKTOB.
Tunonorust peiHKoB Tpyaa. Mcrounmku nHPOpManum o COnMaIbHO-TPpyAoBoM cdepe. Kimaccudukarmms
TPYZAOBON CTPYKTYpbl HaceleHHsl. DKOHOMUYECKH AKTUBHOE U HDKOHOMUYECKH HEAKTUBHOE HACEJICHHUE.
[Tonsitue paboueit cwibl, 3aHITOCTH U Oe3paboTuilbl. OCHOBHBIE MOTOKH, (DOPMUPYIOIIHUE PHIHOK TPyAa.
W3menenust B 3aHATOCTH (OTPACIIEBOM CTPYKTYpBI, AEMOTpapHUuecKoid CTPYKTYphI) Kak pe3ysbTar
(GYHKIIMOHUPOBAaHUS phIHKA Tpy/aa. JIoKalbHbIE pIHKU TPY/a.

IIpennoxkenne Tpyaa u ero ¢pakropnl. Cripoc U NpenoKeHUE HA phIHKE Tpynda. MHIuBHIyanbHOE
IpeUIoKeHne Tpyaa U (aktopsl, ero ¢popmupyromue. [IpuHsaTHe pemeHns o BBIXOAE Ha PHIHOK TpyJa:
BJIMSIHUE MTPENOYTEHUH U HeTpyioBoro foxoa. [lonstue pesepBHOi 3apaboTHOM T1aThl. DPQEeKT 10X0aa
1 3¢ (dexT 3amenieHns. DIIaCTUYHOCTh MTPeUIoKeHus TpyAa. Bropuunas 3ansaTocts. CBepXypouHas paboTta
¥ BOTIPOCHI ee perynupoBanus. [Ipeanoxenue Tpyaa ¢ yueroMm paboTsl B ToMalIHeM xo3siicTBe. CeMeitHbIe
pemieHuss 0 TpeayioKeHHH Tpyaa. IhPexT momosHUTENTbHOr0 M A(PQEeKT oTuasBIIerocs paOOTHHKA.
BnusiHue pa3smuYHBIX CHCTEM HAJIOTOOOJIOKEHHs, COIUABHBIX MMOCOOUH, mocobuii mo Oe3paboTuie Ha
UHIUBUYaJIbHOE IpeiokeHue Tpyaa. OcoOEHHOCTH NMpEeNIokKEeHUs TpyJda B POCCUICKONW 3KOHOMHUKE.
MeTo1bl U pe3yabTaThl AMIMPUUYECKUX OLEHOK MPEAJIOKEHNS TPyAa.

Cupoc Ha Tpya. Cnpoc Ha TPy Kak perieHrue 00 ONMTUMATbHOM YUCICHHOCTH 3aHATHIX Ha MPEANPHUSITHH.
Crpoc Ha TPyl B KPaTKOCPOYHOM U JOJTOCPOYHOM repruoaax. D dext 3amemenns u 3¢ ekt macirada.
[loHATHS >7aCTUYHOCTH CIIpOca Ha TPyX U 3JIACTUYHOCTH 3aMEIEHUs TpyAa KalmuTaloM. 3aKOHbI
MPOU3BOAHOTO crpoca Xukca-Mapmamia. IlepekpecTHas 371acTUYHOCTH crpoca Ha TpyA. Chnpoc Ha
B3aMMO3aMEHsIEMbIE M B3aMMOJOMNOIHIEMbIe BUIBI Tpyda. BbiOop Mexkay KOTUYEeCTBOM PaOOTHUKOB U
KOJIMYECTBOM 4acoB paboTel mpu cmpoce Ha TpyA. Crnpoc Ha Tpya MOHOIIOJIMH, CIPOC Ha TPyHX Ha
MOHOIIOCHUCTHYCCKOM PBIHKC Tpyaa. MGTOI[BI U pE3yJibTaTbl SMIHUPUYCCKHUX OIICHOK 3JIaCTUYHOCTHU
cripoca Ha Tpya. OCOOEHHOCTH cIpoca Ha TPY B POCCUHCKOM SKOHOMUKE.

YesoBeuecKknil KANMTAJI M Ka4yecTBO padoueil cuibl. [loHsTHE ¥ BBl UHBECTUIIMN B YEIOBEUECKUMN
kanutai. OOpa3oBaHHWE KaK WHBECTHIIMM: 3aTpaTbl M BHITOABI. 3aBUCHMOCTb 3apabOTKa OT YPOBHS
oOpa3oBaHus, ONbITa, Bo3pacTta paboTHMkKa. Mojgens bekkepa HMHIUBUAYaJbHBIX WHBECTHLHUNA B
yenoBedeckuit kanutan. MakTopel, onpenenstomue perneHne 00 oopazoBanuu. OO6pa3oBaHNe KaK CUTHAI
Ha pbIHKE Tpyaa, Mojenb Cnerca. O0muii u cnenuduyeckuii uenoBevueckuii kanuran. BuytpudupmeHHbe
WHBECTHIIMM B YEJOBEYCCKHUU KamHWTal. YpaBHEHHE J0X0J0B (ypaBHEHHE MuUHIEpa). DMIHPUUECKHEC
OLIGHKM OTJa4u OT 4YelloBeueckoro kamurtana. OCOOCHHOCTH OTJaud OT YeJOBEYECKOro KaruTala B
pOCCUICKON SKOHOMHUKE.

DYHKIMOHUPOBAHUE PbIHKA TPyaa. [loacTpoiika peiHKa TpyAa K U3MEHEHHUSM CIIPOca U MPEIIOKEHUSI.
3apaboTHas IUIaTa Kak «leHa TpyAa». AJanrtauus MO0 MPUHIUINY «BBIXOA»: KOPPEKTUPOBKA YPOBHS
3aHATOCTHU M 3apabOTHOM MIaThl. AfanTanys Mo NPUHIUITY «TOJIOCY: KOPPEKTHPOBKA YCIOBUNA 3aHATOCTH.
['uOkoCTh pHIHKOB TpyAa U ee BUAbL. [IpnunHbI HapylIeHus paBHOBEeCHsI Ha phIHKE Tpyaa. HecoBepieHHas
KOHKYPCHIIUA Ha PBIHKC Tpyda: OrpaHUYCHUA MOGI/IJ'IBHOCTI/I pa6OTHI/IKOB, AUCKPUMUHALUA, OCATCIIbHOCTD
po)CO030B 1 MOHOTICOHMI. BHENTHUY 1 BHYTpEeHHUH PBIHKHU Tpyaa. [[puunHbl 00pa3oBaHus BHYTPEHHUX
PBIHKOB: MHBECTHUIIMHU B CIICU(HUECKUI YeTOBEUECKUI KalnTall, TPAaHCAKLIMOHHBIEC U3AEPIKKH, TIPOOIEMBI
otbopa. OCOOCHHOCTH TOJCTPOUKH POCCHICKOTO pBhIHKA TpyAa: HEBBILJIATHI 3apa0OTHOW IUIATHI,
U3MEHEHHE PEKUMOB 3aHATOCTH, HE(POPMaIbHBIE TPYIOBbIC OTHOILICHHUS.

3apa6oTHas mJjara U NPUYUHbI JuddepeHmuanuu 3apadoTkoB. 3apaboTHas IulaTa Kak OCHOBA
JIOXOJIOB IOMOXO3AUCTB. [IOHATHS HOMUHAIBHOW M peanbHOM 3apaboTHON miatkl. [IpudnHel paznuuuii B
3apaboTHOM Mu1are. HeoqHOPOOHOCTh paOOTHUKOB: pa3ivyus B YPOBHE HAKOIUIEHHOI'O YEJIOBEYECKOIO
KanuTaja 1 HeKOHKYPEHTHBIE TPYIIbI HA phIHKE Tpynaa. Pa3HOPOAHOCTh pabO4YMX MECT: YCIOBHS TPYAa,
pa3nuuus B CTaTyce, BO3MOXHOCTb IOJY4YEHHUs cOLMaiIbHbIX Onar. KommeHcanMoHHbIE pas3inyus B
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3apabotHOil Tuiate. HopmaTuBbl 1o 0e30macHOCTH TpyAa M KOMIIGHCALIMOHHBIE BBILIATHL. Poub
rocy/apcTBa B YCTaHOBIIEHMU HOpPM MO Oe3omacHocTd Tpyaa. OmpeneneHre ONTHUMaIbHOM CTPYKTYpbI
BO3HArPaXICHUS 32 TPYI: BEIOODP «3apaboTHAas IiaTa — COUUaNbHBINA makeT». OCOOEHHOCTH OTPACTIEBBIX,
MpOoECCHOHANIBHBIX, PETHOHAIBHBIX PpAa3IHUYMid B 3apabOTHOM TuUIaTe€ B POCCHUUCKOM HSKOHOMHUKE.
Oco0eHHOCTH MEXaHU3Ma YCTAaHOBIICHUS 3apa00THOM MJIaTHl B POCCHIICKOM SKOHOMUKE. 3apaboTHas miaTa
U TIPOU3BOJIUTENBHOCTE. ['OCyTapCTBEHHOE perylnupoBaHue paclpeaesieHus] JeHEKHbBIX J0X00B. «3aKoH
neipsBoro Beapa» OykeHa. TeHASHIIMN TUHAMUKHU JOXOJHOTO HEPABEHCTBA B PA3BUTHIX M MEPEXOAHBIX
9KOHOMHMKAX, B TOM ymcie B Poccun.

JlucKkpUMHHAIMSI HA PbIHKe TpyAa. JMCKpUMUHAIMSA HA PBHIHKE TPYyAa: MOHSATHE U OCHOBHBIC BHU/IBL
JIMCKpUMUHAIMM Ha MOHOIICOHMCTHYECKOM pbIHKe. HecoBeprieHHas mHMOpMAIHs W CTaTHCTUYECKast
TUCKpUMHUHANMS. BUIBl NUCKpUMUHAIMU: pa3nuuus B 3apaOOTHOM IIiaTe, B YCJIOBHUSX HaiiMa, B
BO3MOXKHOCTH  BbIOOpa  mpodeccun. IlpodeccrmonanpHas  cerperamuss ©W €€ HU3MEPCHHE.
JIMCKpUMUHALIMOHHBIE pa3inyMs B 3apabOTHOH miare M crnocoObl ux u3MepeHus. Poib cerperanuu B
dopMHpOBaHMM pa3pbiBa B 3apa0OTHOW IUiare. BiusHHEe TUCKPUMUHAIIMA Ha HSKOHOMHYECKYIO
3QPEKTUBHOCTb. AHTHIUCKPUMUHAIIMOHHAS TOJUTHKA HA pBIHKE TpyJAa: IENd, HalpaBlIeHUs U
UHCTPYMEHTBHI.

TpynoBass MoOWiIBHOCTBb. TpynoBas MoOOWIBHOCTh. CIOCOOBI HM3MEpEHHs TPYJOBOH MOOUIBHOCTH.
MacmTabsl TpymoBoii MoOuiabHOCTH B Poccum. Ilpuniunbel kinaccudukanum ¢GopM  TpyaoBOM
MOOWIBHOCTH. MexpupMeHHass MOOWIBHOCTb, TEKy4eCTb W YBOJbHEHHUs. «HecooTBeTCTBHE» MEXIY
pabOTHMKOM M paboYMM MECTOM KakK MpuYuHa TpyaoBor moOwmibHOCTH. Illokm cmpoca Ha Tpyn u
MOOWJIBHOCTh PAaOOTHUKOB. TeHAEHIMH, MaciuTaObl, HAaNmpaBJICHUS U OCOOEHHOCTH MeEX(UPMEHHOU
TpynoBoit MmoounbHOCTH B Poccuu. TpynoBas murpanus. [leTepMrUHaHTB WHIWBUIYATHHOTO PEIICHUS O
TPYAOBOW MUTpali. BHyTpeHHS U BHEIIHAA TpyAoBas MuUrpanus. OCHOBHbIE MUTPALIMOHHbIE TIOTOKU B
Poccun m B Mupe: HampaBlieHUSI U MHTEHCUBHOCTb. BiusHHME TpyaoBOW MHTIpalMM Ha COLHUAIbHO-
HYKOHOMHUYECKOE TOJOKEHUE TEPPUTOPUU-IOHOPA M TEPPUTOPUM pEIHNUEHTa. [ ocynapcTBeHHOE
perynupoBaHue TpyJ0BOW MUTPALIUH.

Be3pabdoruua m momck padorbl. be3paboruma: mpoOiieMbl OmNpeAesieHUs U H3MEPEeHHs. YPOBEHb
O0e3paboTurpl. THMONOTHS, CTPYKTypa W JUIMTENBHOCTh Oe3paboTuiibl. EcCTecTBEHHBIN ypOBEHb
6e3pabotunpbl.  Ilpuumsbl  Ge3pabGorunbl.  be3pabotuma u  BakaHcuu, KpuBas — beBepuika.
[IpomomkuTenbHOCTh 6€3paboTHIIBI U TTOMCK paboThl. MoJienu morcka paboThl ¢ pe3epBHOM 3apaboTHOM
iatoil. MakTopsl JIUTENBHOCTH Oe3paboTuipl. Vcmonp3oBaHue MOAENEH UIUTEIHHOCTH ISl OIICHKH
(GakTOpOB MPOJOKUTEIBHOCTH TMoucka paborel.  JKecTkocTh 3apaboTHON Tutathl. WHmsIUMS u
0e3pabotuia. BiusHue 6e3paboTHIIBI HAa COITMAIEHO IKOHOMUYECKOE pa3BUTHE. TEHACHIIUU U CTPYKTYpa
0e3paboTHIIBI B TIEPEXOTHBIX SKOHOMHUKAX.

IIpodrcoro3nl U peiHOK TPpyAa. [Ipodcoro3sl U PEIHOK Tpyna. IKOHOMHYECKAss UHTEPIpPETAIUs Iefel 1
NEeSITeNbHOCTH NpoQcoro30B. KomnekTuBHBIE JOrOBOpBI, TapU(HBIE U TI'eHEpalbHbIE COTJIAILCHUS.
ConmanbHOE TapTHEPCTBO: CYOBEKTHI, (PYHKIUH, MPHHLMUIBL, YPOBEHb MNEperoBopoB. KoinekTuBHBIC
IIEPEroBOPHI: YYACTHUKH, LIEIH, JOCTHKEHHE coraleHus. Moenu neperoBopoB Mexay npocoro3amMmu u
pabotomareneM. 3a0acTOBOYHAS AKTUBHOCTB: BEPOSITHOCTb M JUIMTENBHOCTh. [Ipodcoro3sl u
npeumyniectBa B 3apa00oTHOM mniare. BnusHue npodcor30B Ha MNPOU3BOAUTENBHOCTH TPYAA,
HKOHOMHUECKYIO 3P pexTuBHOCTE. [Ipodcoroznoe apmxkenue B Poccun.

I'ocynapcTBeHHOe peryjJMpoBaHue TPYA0BbIX OTHomeHHUI. HecoBepieHcTBa polHKa B cdepe Tpyna u
roCy/IapCTBEHHOE peryiaupoBaHue. Llenn u Meronas! perynupoBaHus. Makpo3KOHOMHUYECKas TOJIMTHKA U
ee BIMsAHUE Ha phIHOK TpyAa. [lonuTtuka 3anstoctu. IlaccuBHAs ¥ akTHBHAs MOJIMTHKA HA PBIHKE TPyAA.
JleaTenbHOCTh TOCYIapCTBEHHBIX CIIY)KO 3aHATOCTH HacedeHus. [IporpaMmbl cTpaxoBaHHs U TTOCOOUS O
6e3padotuie. [IporpaMMbl CTUMYIUPOBAaHUS CIpOCa Ha TPYJ M MOBBIIIEHHUS KOHKYPEHTOCHIOCOOHOCTH
HE3aHATOr0 HaceleHus. BinusHue HaIOroB W cyOcHIuil Ha W3MEHEHHE PBIHOYHOTO DPaBHOBECHSI.
["apaHTHpOBaHHBIN YPOBEHb MUHUMAJIBHON 3apIlIaThl KAK Me€pa roCy1apCTBEHHOIO PETyJIMPOBAHHUS PbIHKA
Tpy/a: BO3MOXHBIE MOCNeACTBUsA. HalnmoHaapHbIe MOJIEIH U OCOOCHHOCTH PETYIMPOBAHUS PhIHKA TPYIa
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Paznen «IKkoHOMHUKA OKpY:KaloLlell cpeAbl M MIPUPOAHBIX PecypcoB»

YcroitunBoe pasBuTHE.

KiroueBbie sKoJIoTHUecKe U pecypcHbIe mpooiemsl Mupa. [lonstue ycroiunBoro passutus. [llupokoe u
y3KO€ MOHUMaHHUe yCTOMUnBOro pa3BuTHs. CruibHas U ciadasi yCTOWYUBOCTb.

[TokazaTenu yCTOMYMBOTO pa3BUTHA. « IKOJOTUUECKHH clie/». UHCThIe CKOPPEKTUPOBAHHBIE COSPEKCHMUS.
Ilenu ycTONYUBOrO pa3BUTHS.

B3anMoCBs3b AKOHOMHUYECKOTO POCTa M IKOJOTHYECKUX MPOOIeM. «3eJeHBI» POCT. DKOJOTHYECKas
kpuBas Ky3nena. «Jlexaniuary

IKOHOMMYECKAS OLIEHKA OKPY:Kalouei cpeabl

DKOHOMHUYECKasl OLIEHKA OKPYXAIolel cpeibl: OMOIEHTPUYECKH W aHTPOIOICHTPUICCKUI TOIXOMIbI.
[IpupoaHbIil KamuTan U YKOCUCTEMHBIE YCIYTH. MeTOobl 5JKOHOMUYECKON OIIEHKH OKPYKAIOUIEH CpPEeJIbl.
BriasnenHble ONpeaAnOUYTCHUA W CKPBITHIC MPCANOYTCHHA. MeTOI[ T€AOHUCTHUYCCKHUX IICH. MCTOZ[
TPAHCHOPTHBIX 3aTpaT. MeTOo1 BBISIBIECHUS] KOMIIEHCAIIUMA. Y CJIOBHO-OIPOCHBINA METO/I.

IKCTEPHAJIMHU H CIIOCO0BI MX NPEOI0IeHHSA

[IpoBanbl peiHKa. DKCTEpHAINU U UX perynupoBanue. Tparenus obmue pecypcos. Hanor ITury. Teopema
Koyza. Ananus I'. Xapnuna. [Toaxon 9. Octpom. Posib ”HCTUTYTOB.

HNHCTPpYMEHTBI IKOJIOTHYECKON MOJTUTHKH

AJIMUHHCTpAaTHBHBIE W pBIHOYHBIC HMHCTPYMEHTHI OSKOJIOTHYECKOH TONUTHKHA. TexHolormyeckne
cranmaptel. Hanorn Ha BbIOpochl. CyOcummu Ha cokparieHue BbiIOpocoB. Cucrtema ‘“‘cap-and-trade”.
CpaBHUTEIBHBINA aHATN3 PA3TMYHBIX HHCTPYMEHTOB.

JKOHOMHYECKHI AaHATH3 UCIO0JIb30BAHNS HEBO300OHOBISIEMbIX IPUPOIHBIX PECYPCOB

[Ipumepsl HEBO30OHOBIAEMBIX NPUPOAHBIX pecypcoB. [loHsTHE pecypcoB u 3amacoB. M3aepikku
u3BJIeUeHUs] U (QakTopbl, BIUAKOIIME Ha HUX. JluHamuueckas 3(QQEKTUBHOCTb W3BJICUEHUS
HEBO300HOBJISIEMbIX PUPOAHBIX pecypcoB. [IpaBuno Xotemnmunra. [lpaBuno XapTrauka.

JHepreTuvYecKue pecypchbl M JHEPreTHYECKHU il mepexos
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Ouepreruyeckuii 6ananc mupa. Pacnpenenenue pecypcoB HedTH, mpupoaHoro rasza u yris. Cneunduka
neHooOpazoBanusi Ha dHepretudeckue pecypebl. Pons OITEK. Bo3oOHoBisieMble sHEpreTuyecKue
pecypcbl. MeTpuKH CTOMMOCTH MCIOJIb30BAaHUS PA3JIMYHBIX TUIIOB 3HEPTETUUYECKUX pecypcoB. DaKTOpbI
MEKTOIUIUBHON KOHKYPEHIIUH. DHEPreTUUECKUN TTEPEXOI.

IIpodJiema ucToleHUs1 BO30OHOBJISIeMbIX IPUPOIHBIX PECYPCOB

DKOHOMUKaA BOJIHBIX pecypcoB. [loBepXxHOCTHBIE U MOA3eMHBIE BOJbI. [IpaBa cOOCTBEHHOCTH Ha BOJIHBIE
pecypcbl. Pumapuanckas U anmponpuaTHBHAS JTOKTPUHBL. 3HAYCHHE IMEpeadd MpaB cOOCTBEHHOCTH Ha
BOJHBIE PECYPCHI.

DOKoHOMUKa pbIOHBIX pecypcoB. Mozaens P. I'opaona. MakcumanbHbIN ycToiunBeIid yioB. Topryembie
KBOTBI Ha BBUIOB PBIOBI.

OKOHOMHKA JIECHBIX pecypcoB. THMBI 3KOCHUCTEMHBIX YCIYr, HIPEIOCTaBIsEMbIX JecamMu. THIIbI
aeconoyib3oBanus. [IpoBasbl ppIHKA, BO3HUKAIOIIKE IIPU UCIIOJIB30BAaHUU JIECHBIX PECYPCOB.

9KOHOMHKA U3MEHEHHs KJINMaTa

[TpuurHbl M3MeHeHus knumata. [lapHukoBsiit 3¢ dekT. J[nnamMuka u reorpadusi BEIOPOCOB MAPHUKOBBIX
ra3zoB. llocnencTBust KIMMaTUYECKUX U3MEHEHUM.

WuTerpupoBanHbie OlleHOUHBIE MO/IENH. Llenouka «3KOHOMUYECKHI POCT — BHIOPOCHI — KOHLIEHTPAIHS —
HocneaCTBUs — yiiepO». KpuBbie mpeiebHbIX H3JIepiKeK COKPAIICHHsT U KPUBBIE MPENEBHOTO yIepoa.
Oco0eHHOCTH AUCKOHTHPOBAHUSI.

MexayHapoHOe COTPYIHUYECTBO B 00JacTH M3MEeHeHUs kimmata. Kuorckuit mporokon u Ilapmkckoe
COTJIallIeHUE.

YcroitunBoe pa3BuTHE B CTPATErusiX KOMIIAHUI

[Ipuponooxpanusle cTpareruu KommaHuid. OKpyskarolas cpela B KOHLENUUU KOPHOpaTUBHOM
COIMaATbHOM O0TBeTCTBeHHOCTH. KoHIenus «o0mux rennoctei». ESG. Dkomornueckue cTaHAapThl U UX
pOITb B TTI00aTBHOM KOHKYPEHIIUH.
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arODdE

Paszpnen «byxrajrepckuil yuyer ¥ ayaur»

ba3oBble KOHUENUMH, OCHOBOMOJIATAKONINE NMPUHLIMIBI, NOCTYJATHI U NMPaBWIa 0yXrajaTepcKoro
yuera. DyHIaMeHTaNbHbIE 3THYECKHE M MPO(EeCcCHOHANbHBIE MPUHLIMIBI OyXTraJTepCKOro yuera.
HammonanbHble W MEXIyHApOIHBIC MPHUHIMIBI BEACHUS OYyXTalaTepcKoro ydera. PerymmpoBanue
OyXrajaTepckoro ydera Ha HallHOHAJIbHOM U MEXIYHApOJHOM YpOBHE. DBOIIOIUS MOAXO00B K PA3BUTHIO
NPUHIIMIIOB  BeAeHUs Oyxranrepckoro ydera. CojepkaHue OCHOBOIIOJIATAIONIMX — MPUHIIUIIOB
OyXrajaTepckoro ydera: JeHe)KHasl OLlEHKa, UMYIIECTBEHHAss 000COOIEHHOCTh, HEMPEPHIBHOCTD, TBOITHAs
3aMuch, CIUIONIHAS PETUCTpanus (aKTOB XO3SHWCTBEHHOW KU3HHU, JOKyMEHTaldbHOe odopmIieHue,
BpEMEHHas ONPEETECHHOCTD, WHBEHTapU3alus, XPOHOJIOTUYECKAS MIOCJIEI0BATEIbHOCTD,
OCMOTPUTEILHOCTh, TMPUOPUTET coaepkaHus nepen (opmoi. MexayHapoIaHble 3aKOHOJATEIbHBIE
ucTOYHUKU. [IoHATHE U 3HAUEHNE «CYIIECTBEHHOCTH» B OYXTalTepCKOM y4eTe.
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HcTopusi pa3BUTHA METOJ0JIOTMH, TEOPUM H OPraHU3ALNMHU OyXTaJTepCcKoro y4dera. byxranrepckuit
yUYeT: MpPEeNNOChUIKM BO3HUKHOBEHUS. SI3bIk Oyxrantepckoro yuera. [losiBieHHEe IyallbHBIX CYETOB.
JIBoitHast 3amuch, 6amaHcoBas Tpuaaa. bananc GUHAHCOBBIX Pe3yabTAaTOB B BEHEIMAHCKOM CHCTEME y4eTa.
[IpakTuka moctpoeHus nepBoix OamaHcoB. CTaTUdeckas UACoNoTHusl Oyxraiarepckoro ydera. [IpaBoBoi u
¢unancopeiii  yuer K. CaBapu. Teopust mHOrooOpasust OamaHcoB. [luHamudeckas WICOJIOTHS
Oyxrainrepckoro ydera. Mmeonorus akryapHOro OyXrajaTepcKoro y4dera.

CucreMbl U CTAHAAPTHI OYXTaJTepPCKOro y4dera. PerynupoBanue u CTaHAapTU3alMs MPABUI BEJICHUS
OyXxrajarepckoro ydera npu (QOPMHUPOBAHUM OTUYETHBIX JaHHBIX. [IpaBOBbIE OCHOBBI POCCHUIHCKHX
crangaptoB Oyxranrepckoro yuera (PCBY): coctaB HopMaTHBHOM 0a3bl, TpeOOBaHMUS U TIPABUIIA BEIACHUS
yuyeTa B POCCHUICKHUX OpraHH3alusiX, OCOOCHHOCTH POCCHICKUX CTaHAApTOB OYXrajlTepcKOro yuera,
COJIep’)KaHUEe OTPACIECBBIX CTAaHAAPTOB Oyxraiarepckoro ydera. OCOOCHHOCTH pPa3paOOTKH W MPUHSTHS
MC®O. Bo3M0XKHOCTH 10 BBIPAKEHUIO CYXKIEHUS O MPUHATHH/BHeCeHHH n3MeHeHuit B MCDO.

Ocobennoctn popmupoBanus Oyxrajarepckoi (¢puHaHCOBOI, ynpaBIeHYeCKOH, HAJTOrOBOM M Ap.)
OTYETHOCTH MO OTPACAsIM, TEPPUTOPUSIM U APYIMM CerMeHTaM XO035liiCTBEHHON /eATeJbHOCTH.
OnemeHTsl (puHAaHCOBOM oT4yeTHOCTH. KadecTBeHHBIE XapaKTEPUCTUKH TIOJNE3HOH (UHAHCOBOU
uHpopmannu. KoHuenTtyanbHble OCHOBBI IpeACTaBiIeHUS (UHAHCOBOM OT4YETHOCTH. JlocTOBEpHOE
npencraBieHue U coorserctBue MC®O. J[lonymieHne O HENPEpbIBHOCTH JEATEIBHOCTH KOMITAHUU.
[IpencraBienne pacxoJoB MO (YHKIMU PACXOJOB WM «METOJ cebecToMMocTH Mmpojax». CTpykTypa
0T4yéTa 0 MPUOBUIAX M YOBITKAX M MPOYEM COBOKYITHOM J0X0je. MUHUMAIbHBIN COCTaB MPOMEXYTOUYHON
(¢uHaHCOBOM OTYETHOCTH, BKJIIOYAs packpelThe HHpopmanuu. Y4E€THas TNOJUTHKA, W3MEHEHUS B
Oyxrantepckux orneHkax u omuoku mo MC®DO (IAS) 8 Knaccudukarus u orieHka (GUHAHCOBBIX aKTHBOB.
CrnpaBemyiiBass CTOMMOCTb WM CTOMMOCTb IEPEOIICHKHM B KauecTBE IPENojiaraéMoil CTOMMOCTH.
[Ipu3HaHue BBIPYYKHM IO JOrOBOpaM € MOKyHaTessIMH. 3amackl M oneHka 3anacoB no MCPO (IAS) 2.
CoObITust mocie otuéTHoro mnepuoga. Kputepuu mnpus3HaHHUS U TEepBOHAuYalbHas OIEHKA OCHOBHBIX
cpeactB. Kanuranuzanus 3atpar no 3aiiMaM. Mopenbs ydéra MO NEPBOHAYAIBHOM M NEPEOLIEHEHHOU
CTOMMOCTH.  3arpaTbl 1O  3auMCTBOBaHusAM. Kamurtanuzupyemble  3aTpaThl 1O  3aiMam.
OOmexopropaTuBHbIe KpeauThl U 3aiiMbl. CTaBKa KalMTalIM3alUU M CpeiHss OalaHCOBask CTOMMOCTh
aktuBa (CBCA). [Ipunnmnel npyu3HaHUs, OIIEHKH, PEJCTABICHUS U PACKPBITUA HHPOpMaIHK 00 apeH/Ie.
ObecnieHeHne akTuBa. Pacyér 1EHHOCTHM WCMONB30BaHUS akTUBa. [Ipu3HaHMe M OIEHKa YOBITKA OT
obecuienenusi. Tect Ha oOeclieHeHHWE €IWHUIIBI, TreHepupyromei neHexHbsie cpeactBa (EIC).
OcoOeHHOCTH yueTa HeMaTepUaIbHBIX aKTUBOB. BepoATHBINA NMPUTOK OYIYIIMX SKOHOMHUYECKUX BBITOJI.
[Topsimok y4yéTa MHBECTMLIMOHHOW HEIBMKMMOCTH M COOTBETCTBYIOLIME TpeOOBaHUSA K PACKPBITHIO
unpopmanuu (MCDO (IAS) 40). Moaens yuéra 1mo nepBOHAYAILHON U MO CHPaBEIMBONA CTOMMOCTH.
OneHouHble 0053aTENBCTBA, YCIOBHBIE 0053aTENbCTBA U YCIOBHBIE aKTUBHI. [lopsanok y4uéra Haloros Ha
npubsuie (MCOPO (IAS) 12). Vuér ¢uHAHCOBBIX HWHCTPYMEHTOB, NPEACTABICHUS W PACKPBITHSA
uHpopmanuu B I[Ipumeuanusix. duHaHCOBBIE AaKTHBBL, (UHAHCOBbIE O0SA3aTE€ILCTBA U JIOJIEBbIC
UHCTpYMeHTHI. KpenuTHblii yObITOK. DPQPeKTHBHAS MPOLEHTHAS CTaBKa, CKOPPEKTHPOBAHHAS C YUETOM
KpEeAUTHOrO pucka. Pucku, cBsi3aHHble ¢ (UHAHCOBBIMH HMHCTpYMEHTamMH. Bo03MOXXHOCTbH
KJaccu(puIupoBaTh (UHAHCOBBIN aKTUB KaK OLIEHUBAEMBbIH MO CIPaBEAJIUBON CTOMMOCTH Yepe3 OTYET O
npuObBIAX W yObITKax. [lociemyromas orneHka (QUHAHCOBBIX 00S3aTEIBCTB. YUET XEKUPOBAHMS.
XeKUPOBaHUE CIIPABEIMBON CTOMMOCTH. XEI)KUPOBAHUE ICHEKHBIX ITOTOKOB. XEI)KUPOBAHUE YUCTON
WHBECTUIIMM B UWHOCTpPaHHYIO KommaHuio. [Ipekpamienune npusHaHUs (UHAHCOBBIX AaKTUBOB U
o0s3aTenbeTB. Bnusnue u3meHeHuil BamoTHBIX KypcoB. KoHconmuaupoBanHas (puHaHCOBask OTYETHOCTb.
[TokazaTenp oTHomeHUs IeHbl U npuObuH Ha aknuto (P/E). bazoBas mpuObuts Ha akuwmro. [TpuObuib,
npuuuTaromascs BiuajgenbiiaMm  o0blkHOBeHHBIX akuui  (ITOA). CpeaHeB3BelmieHHOE KOJIMYECTBO
00bIkHOBeHHBIX akiui B oopamienun (CBKOAO). JIerotHas smuccus u BoiTyck npaB. [lopsiiok ydera u
packpeiTusi HHGOpMAIUU O Bo3HarpaxaeHusM padotHukam MCDO (IAS) 19. Bompockl moaroToBKU
BHEIIHUX (PUHAHCOBBIX OTYETOB MJsi OOBEAMHEHHBIX MPEANPHUATHI, ACCOIUUPOBAHHBIX KOMIIAHUN M
COBMECTHOTO TNpeAnpuHUMaTenbcTBa. Knaccudukanmss (UHAHCOBBIX MHCTPYMEHTOB, — BKJIIOYAst
(bMHAaHCOBBIE MHCTPYMEHTHI, TOIICKAIINE “‘pa3ienbHOl Kiaccudukanuu’. [IpencraBienne OTYCTHOCTH U
JIOTIOJTHUTENbHOE packpbiThe HH(popMaruu. PackpeiThe nHOpManuu 0 KOMIUIEKCE HeMaTepHalbHBIX
(bakTOpOB CO3/1aHUS CTOUMOCTH, XapaKTEPU3YIOIINX COCTOSTHUE UHTEIIEKTYalIbHOTO KanuTaia B Ou3Hece.
[loaroroBka OTY4ETOB O [BMKEHUM JEHEXKHBIX CpPEACTB (KaK M OTAEIbHBIX KOMIIAHWM, Tak u
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KOHCOJIUUPOBAHHBIX ). BocTpeOOBaHHOCTH (DMHAHCOBBIX OTYETOB WHBECTOPAMHU JIJIsl IPUHSTHUS PELICHUH.

I[IpumeHeHHs] COBPeMEHHBIX HH()OPMANMOHHBIX U KOMMYHHUKAIMOHHBIX TEXHOJIOTHIi B 00J1acTH
OyXraJiTepckKoro yuera M oT4eTHOCTH. Posib OyxXranTepckoil OTUETHOCTH B MPUHATHUH MHBECTUIIMOHHBIX
peuieHuii. 3HaueHUE OYXTanTepCKOW OTUETHOCTU U ee aHanm3a. CIOXKUBIIAsICS MPaKTHKA TPUMEHEHUS
3akoHomarenscTtBa ([13). CpaBHenme IT-cucteM 1o cBoeBpeMeHHOMY (OpMUPOBaHUIO (PUHAHCOBOM
oTueTHOCTU. OTYETHOCTh B PEXKUME PEATHbHOIO BPEMEHH BMECTO OBICTPOro 3akpbITHsS. CKOIb3sIas
OTUeTHasl JlaTa U OTYETHBIN MEepHoJ MO BBHIOOPY MOJb30BaTessd. V3MeHeHue cTpyKTypbl (pUHAHCOBOM
OTYETHOCTH IPH MEPeBOie B NEKTPOoHHBIN Bua. Ocodennoctu Gopmara XBRL. Cratuko-auHamuyueckas
cucTeMa 3J1IeMEeHTOB (PMHAHCOBOM 0T4eTHOCTH. CTaTUKO-TUHAMUYECKHM TIJIaH CYETOB. MeTO1 CHHXPOHHOM
MYJIbTUTUTHKAIIIN B OyXTaJITEPCKOM y4eTe.

AHaau3  Xo3siicTBeHHOW  JesTeqbHOCTH. lcxomHple  mapagurMbel, 0a30Bble  KOHIICTIIWH,
OCHOBOITOJIAralolue MPUHIIMIIBI, MOCTYJIaThl U IMpaBUia 3KOHOMHUYECKOTO aHajau3a. TeopeThdeckue u
METOI0JIOTUYECKHE OCHOBBI U LIEJIEBBIE YCTAHOBKU YKOHOMHYECKOTO aHAJIN3A.

AyauTopckasi KesiTeJIbHOCTh. CyIIHOCTh U 3HAYEHUE ayJIUTOPCKON NeaTenbHOCTH. [IpaBoBbIE OCHOBBI
pEryIupoOBaHUs ayIUTOPCKON NesTeabHOCTH. OCOOCHHOCTH caMOperyIupoBaHus B cepe ayAuTOpCKOM
nearenbHOCTH B Poccuiickoin ®depeparuu. Buaesl ayautopckux yciayr. KoHTposb AOCTOBEPHOCTH
Oyxrantepckoil ((pUHAHCOBOH) OTYETHOCTH M poyib ayauTa. OCOOCHHOCTH ayauTa OyXTanTepcKon
(¢puHAHCOBOIT) OTYETHOCTH AYJUPYEMOTO JINIIA, B OyXTraaTepcKoil 1 GPMHAHCOBOM IOKYMEHTAIIMH KOTOPOTO
COJIEPIKATCs CBEACHMSI, COCTABIIAIONINE TOCYJaPCTBEHHYIO TaliHYy.

Metoasl ayauTa, KOHTPoJisi M peBu3un. MHbopmanmonHas 0aza ayaTuTOPCKOW ACSATEIBHOCTH W
ayUTOPCKUE JTIOKA3aTeIbCTBA. AYIUTOPCKUE JOKA3aTEIbCTBA U MpoIeayphl. Mcnons3oBanue ayuTopomM
pe3yabTaToB padoThI FKcriepTa. OIeHKa CYIIECTBEHHOCTH B ayUTe. AyIUTOpCKast BBIOOPKA. AYAUTOPCKOE
3aKJTFOUYCHUE TI0 OyXTanTepcko ((UHAHCOBOI) OTYETHOCTH.

PeryjupoBanne M CTaHAapTHU3alUs NPAaBHJ BeACHUS ayIuTa, KOHTPOJsA U peBu3uu. CTaHIapThI
ayIUTOpCKON nestenbHOCTH. [loHsATHE, Ha3HAueHHWE U KiIaccU(UKalWs CTAaHAAPTOB ayIUTOPCKON
nesTenbHOCTH. OLEHKa CHCTEeMbl BHYTPEHHErO KOHTpOJSA ayaupyeMbix jui. Pa3paboTka miaHa u
IIpOrpaMMBbl ayJUTa.

Pexomenayemasi imreparypa
1. Tlpuxaz Munpuna PO ot 29.07.1998 Ne 34n (pen. ot 24.12.2010, ¢ u3m. ot 08.07.2016) «OO6

yrBepkaeHHH [lon0oKeHus: 1Mo BEACHUIO OyXTalTepCKOro ydera M OyXraiaTepcKod OTYETHOCTH B
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Coxonos . B. OcHoBbl Teopun Oyxrantepckoro yueta. M.: @unancsl u cratuctuka, 2000. 296 c.

Cyxapes U. P. Ctepeo oyxranrepus. M.: ULIT «Mackay, 2014. 384 c.

4. The IFRS Taxonomy lllustrated 2015 / International Financial Reporting Standards Foundation,
March 2015.

5. Cyxapes U. P. IIpaBuna popmupoBanus puHaHCOBOK OTUETHOCTH U ee cocTaB 1o MCDO u PCBHY.
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Pa3znen «IkoHOMHYECKAsA CTATHCTUKA)
HcrouyHukM cTaTHCTHYECKON HHPOPMALIUH.

Oco0eHHOCTH U OrpaHU4YCHUs, CBA3AHHBIC C HMCIIOJB30BaAHUEM CTATUCTUYCCKHUX JAHHBIX M3 Pa3JINYHBIX
HCTOYHUKOB.
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OdunmanbHas cratuctuka. OCHOBHbIE TNPUHLOMIIBI  (OPMHUPOBAHUS OQPHUIMATBHON  CTaTUCTHUKH.
['moGanbHBI  XapakTep OQHUIIMATBLHON CTAaTUCTUKH. OJIEMEHTBI MEXIYHAPOJHOW CTaTUCTHYECKOM
cucreMbl. OCHOBOMOJNAralONIMe NPUHIMIBI  OPUIMANBHOM  CTAaTUCTHKH. MeEXAyHapoaHblE U
HallMOHAIBHBIC CTATUCTHYECKHUE CTAHIAPTHI: CTAaHIAAPTHBIC CHCTEMBl TOKaszaTesied, KiacCh(pUKAIHH,
CTaHAPTHl PACHpPOCTPAHEHHS JAHHBIX, METaJaHHble. ba3bl JAHHBIX MEXKIYHAPOJHBIX OPraHU3ALUU.
DJIEMEHTHl HAIMOHAIBHOM CTAaTHCTHYECKOM CHCTEMBI, pacmupenencHue (QyHKIHH MEXTY BEIOMCTBAMH.
Metonbl TIONyYEHUsS TEPBUYHBIX JaHHBIX Ui O(DUIMATBHOW CTATUCTUKH, WX TMPEUMYIIECTBA U
orpannyeHus. OrpaHrYeHUs], CBSI3aHHBIC ¢ KOH(DHUICHIIMAIEHOCTHIO CTATUCTUYECKUX JTAHHBIX.

AnMUHUCTpaTUBHBIE JaHHbIE. HerocynapcTBeHHbIE NMPOU3BOAUTEIN CTaTUCTUUECKHUX JAaHHBIX. busHec-
CTaTUCTHKA, IPUHLHUIEI €€ popMupoBaHus. MexayHapoJHble IpoBaiiiepbl OM3HEC-CTAaTUCTUKH. ONpoch
npeanpuHuUMareneil 1 norpedureneil. bonpume qanHble, Kak HCTOYHUK CTATUCTUYECKON WH(POPMAIIHH.

OHCHKa KadyeCTBa CTAaTUCTHUYCCKHUX JaHHBIX. CormocTaBieHUS JaHHBIX, IIOJYUYCHHBIX M3 PpPa3jIndHbIX
HNCTOYHUKOB.

HauuoHaabHBIE cUeTA.

I'panunubl 3xoHOMUYeckoro mpousBojacTBa B CHC. MHCTUTYyIMOHANbHBIE €IUHMIIBI. PriHoynoe wu
HEpPBIHOYHOE TMPOMU3BOJACTBO. KoOJIEKTHUBHBIE U UHAWBUAYyalbHble Yycayrd. I[loToku u 3amacel
SKOHOMHUYECKOW CTOMMOCTH. ODKOHOMHYECKHE ONepaluu W uX Kiaccupukamusa. Jlpyrue moToku
DKOHOMUYECKON crouMocTH. [IpaBwiia oTpakeHUs HKOHOMHUYECKUX OIepaluidl U IPYrMX IIOTOKOB B
HaIlMOHAJIbHBIX CUETaX.

OxoHomuueckasi Tepputopus. Ee pesupentsl. llenTp skoHoMuueckoro uHTepeca. HarmonanbHas
3KOHOMHKA U OCTaJbHON MUp. NHCTUTYIMOHAIBHBIE CEKTOPBI SKOHOMHUKHU.

Oomas cxema CHC, B3auMOCBS3b U IIOCJIEA0BATEIHHOCTh HAIIMOHAILHBIX cu4eTOB. CBOMHEIE CUETA U CUETA
JUJIs1 CEKTOPOB 3KOHOMUKHU. MeTobl pacyeta BBII. CueT ToBapoB u ycinyr Kak HHCTPYMEHT COTJIaCOBAaHMS
nokazareneit CHC.

Breimyck u mpomexytouHoe motpebnenue. [lorpedbnenne ocHoBHoro kamutana. Ilokazatemm CHC nHa
BAJIOBOM M HA YHUCTOM OCHOBE. PpIHOUHAs Ii€HA, OCHOBHAs II€HA W LIEHa INpou3BOUTENsA. Bamoas
no6asienHas croumocth W BBIL. Otpaxenne nHamoroB B CHC. Kmaccudukamuss pacxomoB Ha
POM3BOJICTBO M0 ueisiM. Otpaxenue Hanmoros u cyocuanit B CHC. Knaccudukanuu npoyKToB U BUAOB
SKOHOMHUYECKOW esTenbHOCTH, pekoMeHayembie CHC.

Cuera 00pa3oBaHUs TOXOJIOB U paCIpeie]ICHHsI IIEPBUYHBIX 10X0A0B. CueTa BTOPUYIHOTO paCIpeIeTICHIS
U TiepepacipeiesieHns J0X00B. BaioBoil HalMOHaIbHBINA pacnojaraeMblid 10xo1. HarmoHameHbINH 10X01
kak kareropuss CHC B cooTBeTCTBUM ¢ KOHIenue qoxoaa [x. Xukca. Omnarta Tpyaa, 3apaboTHas miaTta
W OTYMCIICHUS Ha COLMAJIbHOE cTpaxoBaHue. [IpuObUIL M CMEIIaHHBIA JOXOI. HamnpaBnenus
WCIIOJIb30BAaHUsI BAJIOBOTO HAIIMOHAJIBHOTO pacmoiiaraeMoro noxona. Kraccudukanus pacxogoB Ha
noTpebaeHue no neasaM. Tekymue TpanchepTsl B TOJIB3Y JOMAITHUX X03s1UcTB. ColnanbHble TpaHchepThl
B HaTypasibHOU (hopme. Pacxonpl Ha moTpebieHne M (pakTHYecKkoe KOHEYHOE MOTpelsIeHne TOBapoB U
yciryr. CKOppEeKTHPOBaHHBIN paciionaraeMbiii 1oxoa. BaioBoe HarmoHanbHOE cOEpEeKEHHE.

Omnpenenenne u Kiaccu(GUKaIms dJKOHOMUIECKIX aKTHBOB. AKTHBBI U 00s13aTenbeTBa. [Ipon3BeieHHbIE 1
HEIPOU3BEICHHBIE aKTUBbI. ODUHAHCOBBIE AKTUBHI.

Cuera Hakomienus. Otpaxkenue onepanuii ¢ kanurainom B CHC. Kanuransabie TpancdepThl. B3anMocBsi3b
cuéTa orneparuii ¢ KanmuTajaoM U (UHAHCOBOTO CYETA.

PernonanpHas u 3KCTpa-peruoHanbHas 3KOHOMUKA. Pe3uieHTsl pernoHaabHON SKOHOMUKU. OCOOEHHOCTH
U3MEPEHUsI MAKPO3KOHOMUYECKUX MOKa3aTesIel pernOHaIbHOIO YPOBHSI.

Tabmuubl «3aTpaThl-BBIYCK» - JETAIM3MPOBAHHOE OMMCAHUE XO3SMCTBEHHBIX CBs3€il B IKOHOMUKE.
Tabmuipl pecypcoB M UCIONb30BaHUs. CUMMeTpuyHas maTpuia «3aTpaThl-BeITyCK». KoaddurmeHnTs
MMPAMBIX U IMOJIHBIX 3aTpar.

39



CaremnmutHple  cueta CHC.  KommiekcHbli  OPUpPOJHO-DKOHOMMYECKMH ~ y4eT —  HOBas
MaKpO’KOHOMMUECKasl CTaTUCTUYECKAasl CHCTEMA.

CraTrncruka neH u pusnyecknx 00beMoB

WNHaekcsl CTOUMOCTH, 1IeH U ¢pu3ndeckoro oobema. MHaekch 1ieH u pusnyeckux oobeMoB no Jlacneipecy
u [Taame. Munexkc Jloy. Maaexke @umiepa, Kak npuMep CUMMETPUYHOIO UHJEKCA. Y DPOBHU U UHJIEKCHI 1ICH.
basucHble W TiemHBIE WHIEKCHI, B3aMMOCBSI3b MEXAy HUMU. HaOGopsl TOBapoOB-TIpeaCTaBUTENCH
(«KOp3UHBIY) AT U3MEPEHUs NUHAMUKH IeH. [locTosiHHbIE 1IeHbl. BiusHue kadecTBa TOBapa Ha IICHY.
I'emonnyeckue MHACKCHI IIEH.

CTOI/IMOCTB KHU3HU U eé CTaTUCTUYCCKAsA OIICHKA. HOKyHaTeJII:HaH CHOCOGHOCTB JO0XO0OJ0B HACCIICHMHA.
MeToapl 3MEpeHUsl TMHAMHUKHN MMOTPEOUTENBCKUX 11eH. MHIeKkc moTpedburenbckux 1ieH. ba3oBblil nHaEKC
noTpeOUTEeNbCKUX LeH. CucreMa rapMOHU3MPOBAHHBIX MHIEKCOB MOTPeOUTENBCKUX IIeH EBpomneiickoro
Coro3za.

Craructuka 1eH npousBoauTeneil. CTaTUCTHKA LIEH HA CTPOUTETBHYIO TPOIYKIIHIO.
MeTtonpl pacuera TUHAMUKH (PU3HYECKHUX 00HEMOB CBOJIHBIX CTOMMOCTHBIX ITOKa3aTeNeH.

Mesxaynapoansie conocraienus BBII u npyrux MakposkoHOMUYECKUX Mokaszareseil. OOMEeHHBIH Kypc U
HapuUTeT IOKYMATENbHOM CHOCOOHOCTH HAIMOHAJIBHOW BAIOTHL. «JleIIeBbIE» M «IOPOrHe» CTpPaHBI.
HHuteprperanus U NpaKTUYECKOE UCIIOJIB30BAHUE PE3YJIBTATOB MEKYHAPOIHBIX COIIOCTABICHUM.

CraTncTHKa rocy1apcTBeHHbIX (PMHAHCOB M 00IECTBEHHOI0 CEKTOPA

CekTop OpraHoB rocyAapCTBEHHOTO YIPAaBJIEHUS M TOCYAAPCTBEHHBIH CEKTOp AKOHOMHUKH. EaMHUIIBI
FOCYJapCTBEHHOTO CEKTOpa HKOHOMUKM W CEKTOpa OpPraHoB TIOCYJIapCTBEHHOrO YIPABIICHHUS.
Pacipennoe  mpaBuTenbcTBO.  HamumonanpHblii  0aHK  Kak ~ MHCTUTYIMOHAJIbHAs  €IMHUIIA.
l'ocynapcTBeHHBIE IIpOrpaMMBbI  COLMAIBHOIO CTpaxoBaHusA. [ocymapcrBeHHbIEe Kopropauuu. Jloms
rocynapctBeHHoro cekrtopa B BBII. Otpaxenue omnepanuii €IuHHI] TOCYJapCTBEHHOI'O CEKTOpa B
HaIlMOHAJIBHBIX CUCTax. FOCYI[apCTBeHHBIG AKTHUBHI.

Craructuka rocynapctBeHHbIX ¢uHaHCcOB (CI'®). OcHoBHBIE TONIOKEHUST pykoBoacTBa 1o CI'd MBO.
CratucTuka TrocylapcTBEHHOro OroJjpkera. DKOHOMHYECKas W (DyHKIMOHANbHAs KJAcCH(pHUKAINN
rocynapctBeHHoro Oropkera. IlepekpectHas kmaccudukaius rocynapcTBeHHoro Oropkera. Hamorosas
cratuctuka. ['ocygapcTBeHHbIi noiar. BHemnuii foir. BHyTpeHHUR 10T,

HedunancoBble moka3aTesd CTaTUCTUKH TOCYAApCTBEHHOTO CEKTOpA.

CraTucTHKA BHEIHEIKOHOMHUYECKHX CBA3EH

Pe3uaeHTsl W HEpEe3WIEHTH HAIMOHAIBHOW DSKOHOMHKHU. [lmaTexHbli OanaHc. DKOHOMUYECKas |
TaMOKeHHasi Tepputopus. lIpaBuima oTpakeHHs omepanuii B IUIaTeKHOM Oanance. CTaHmapTHBIC
KOMITOHEHTHI IIaTeXHOro OanaHca. MMIOPT M JKCIOPT TOBAapOB W YCAYT M HUX PETUCTPAIIUS.
Hepeructpupyemselii UMIIOPT M DKCIOPT TOBApoB. BHemHsAs M B3auMMHas TOProOBIs B YCIOBUAX
TaMOXEHHOTO OOBEUHTCHUS CTPaH.

MexnynapoaHasi WHBECTHUIMOHHas mo3ulius. MHocTpaHHble WHBECTHHHMHU. J[OXOIBI OT MPSMBIX U
nopT¢heabHBIX HHOCTPAHHBIX UHBECTHUIIHH. Pe3epBHbIE aKTHUBHI.

Crartuctuka MEXIyHapOJHOM TOproeiau ToBapaMu. KoOHIENIMs CTaTUCTUYECKOM TEpPpUTOPUU B
CTaTHUCTUKE BHEIIHEH TOProBiHM ToBapaMu. OTEUeCTBEHHBIE M HMHOCTPAHHBIE TOBapbl. TaMoKeHHas
CTaTUCTUKA. MeTox «3epKaJIbHOW» CTAaTUCTUKU IIPU HU3MEPEHHHM pa3MEPOB BHELIHEH TOPrOBIIU.
['apMoHM3UpOBaHHAs CUCTEMa OIMCAaHMS U KOAMPOBAaHUS TOBAapOB M TOBapHbIE KiaccU(UKaUU B
CTaTUCTUKE MEXKIYHAPOAHOM TOProBiau. TaMOKEHHBIE PEXUMBI U CTAaTUCTHUYECKUM YYET YCIOBHM
IIOCTaBKU TOBapoB. KOJIMYECTBEHHBIM y4eT TOBAapOB B CTAaTHUCTUKE MEXKIAYHAapOJHOW TOPrOBIU M
CTaHJapTHbIE €AUHMIBI yueTa. CTaTucTuka MexayHapoAaHoi Toprosiu yciyramu. Llenst CU® u neHsl
DOBb.
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Cucrema nokasareneil BHemiHel Toprosiau. IlokazaTenu crnenmanu3aluy HalMOHAJIBHBIX 3KOHOMHK B
MEXIYHapOAHOM pa3jeieHnu Tpyaa MHaekcsl ieH 1 (pu3ndeckux 00beMoB UMIOpTa U dkcnopTa. Muneke
YCJIOBH BHEIIHEN TOPTIOBIIN.

['mobaibHOE TMPOM3BOACTBO. THMOJIOTHS CXEM TJI00AJTBbHOTO MPOU3BOJCTBA. [J100aNbHBIE IEMOYKH
CO31aHus JOOABIEHHON CTOMMOCTH.

CraTncTuKa NpeANPUHUMATELCTBA

[Ipennpusitue kak craructudeckas equuuna. Enquanna Buaa aesarenpHoctd. MectHas enquauna. MectHas
eMHUIIA BHUAA JEATEILHOCTH. 3aBefeHue. CHCTeMa CTaTUCTUYECKHX OOCIEHOBaHUN MPEIITPHUSITHI.
DKOHOMHYECKHUE niepenucy. buznec-perucTpsl.

Craructudeckast U Oyxraarepckast OTYETHOCTD npeanpustuii. O6cienoBanus ON3HEC-TCHICHIIUM.

Knaccudukanus BHIOB 53KOHOMHYECKOH JHesTenbHOCTH. OtpacieBasi CTPYKTypa SKOHOMUKH H
TEXHOJIOTUYECKHE OCOOCHHOCTH BHUJIOB SKOHOMHYECKOH HesrenbHOCTH. OTpacieBas NMPHUHAJICKHOCTD
npeanpuaTys. Xo3sUCTBEHHAs OTPAClb U YUCTask OTPACIIb.

KpymnHble, cpemHie u Majble MPEeInpHUiThs B CTATHCTUYCCKUX HAOMOAeHUAX. OCOOCHHOCTH CTaTHCTUKU
MUKPO-TIPEANIPUATUH U HHIUBUAYAIbHBIX mpeanpuHumareneid. Kiaccudukaropsl npeanpusTuii mo
dbopmaM COOCTBEHHOCTH U OpraHU3AIMOHHO-TIPABOBBIM (popMam.

CrouMOCTHBIE TIOKa3aTeNnu MpOU3BOACTBA. MHIEKCH pu3uueckoro odbema mpousBoacTBa. [lokazarenu
BbIITycKa MpORyKIMH. OCOOCHHOCTH MCUMCIIEHUs MOKa3aTeleil MPOU3BOJACTBA MPOAYKLIUU B OTIEIBHBIX
oTpaciiix. M3zMepenue npoayKuuu U 3aTpaT B OTPACIAX € JUIUTEIbHBIM IIUKIOM IIPOU3BO/ICTBA.

Konnenrpanus npousBoactsa. Koaddumment I'epbunnans. [Ipennpusarus-MoHOTOINUCTHI.

CrpykTypa 1eHbl NpOAyKUMU. BuUIbl 1IeH Ha NPOAYKLHIO. 3aTpaTbl Ha MPOU3BOJACTBO U PEAU3ALUIO
nponykuun. Kimaccudukanus nokasareneit uznepxek. Ce0ecTouMoCTh POTYKITHH.

[Toxa3zaTenu pUHAHCOBBIX PE3YyIbTATOB ACATEIBLHOCTH MPEANPUATHS.  TEXHOJIOTUYECKUN M BO3PACTHOM
COCTaB OCHOBHOI'O KanuTana. BUIbl OLlEHKM OCHOBHOIO KamuTana. AMOPTHU3AaLKs M U3HOC OCHOBHOIO
KaluTaia.

[TokazaTenu OuzHec-neMorpaduu. JKu3HEeHHBIN TUKIT IPEATPUSITHS.
[Tokasarenu craTuCTUKY MHHOBaNMA. Buasl nHHOBaNMiA. 3aTpaThl HA UCCIEAOBAHUS U Pa3pabOTKH.
Onepexarone HHAUKATOPBI U TOKA3aTeNN J€I10BOM aKTUBHOCTH.

[Toxa3zaTenu SKOHOMUYECKOH APPEKTUBHOCTH M TEXHOJIOTHYECKOT0 Pa3BUTHA. [IpOU3BOAUTENBHOCTD Ty
U TPYNOEMKOCTh mpou3BojacTBa. [lokazatenn OOHOBJIEHHMsS OCHOBHOro Kamurtaia. PoHIooTAaua u
doHIO0EMKOCTh  TPOM3BOJACTBA.  (DOHIOBOOPY)KEHHOCTH M JHEPrOBOOPYXKEHHOCTb  TpyJa.
Marepuanoemkocts  mpousBojicTtBa. [lokazarenu  oOopaumBaeMOCTH  OOOpPOTHOrO  KamuTasa.
BBICOKOTEXHOIOTNYHBIE, CPEAHETEXHOJIOTUYHBIE U HAYKOEMKHUE OTPACIU 3KOHOMUKH.

MexayHapoaHble WHJIEKChI KOHKYPEHTOCIIOCOOHOCTH M JACJIOBOM aKTHUBHOCTH. CBOJHBIN TOKa3aTellb
npomsiierHoro pazsutust UNIDO (CIP).

DHepreTUYecKas CTaTUCTHKA. TOIUIMBHO-3HEPreTHIECKUH OanaHc. DinekTpodaanc. Dueproemkocts BBII.

CraTucTHKA HACEJIeHUA

[Tokazarenu 4MCIEHHOCTH, COCTaBa HACEIICHUS B €T0 TePPUTOPUATHHOTO pasMenieHus. Jlemorpaduueckuit
O6amanc. [opoackoe u cembckoe HaceneHue. (OCHOBHBIE KAaTETOPUM HACENEHUS B CTATHCTHKE.
Jlomoxo3siicTBO U ceMbs. JKU3HEHHBIM ITUKJI ceMbH. Tumoiornmm cemMed M moMoxo3siicTB. IlonsaTme
MTOKOJICHHS B CTaTUCTUKE HaceneHusd. [lokazaTenu reHAepHbIX pa3IndHii.

BceoOmue nepenucu HaceneHus. Tekymmii yuet qemorpadguueckux coObITuii. Peructpsl HaceneHusl.

[TokazaTenn ecTeCTBEHHOTO MABWXKEHHUs HaceneHus. KosduiueHTsl BOCIPOM3BOJCTBA HACEICHHUS.
TabmuIel CMEPTHOCTH M O3KHJIaeMasi POIOJDKUTENBHOCTE XU3HH. [lemorpaduueckas Harpyska.
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Crarucrtuka BHemHed Murpanuu. CTaTUCTHKAa BHYTPEHHENH MUTpALUH.
OTHOKYJBTYpPHBIE XapaKTEPUCTUKHN HaceneHusl. CTaTUCTHKA IPaXk/IaHCTBa.

Craructuka 310poBbsi HaceneHus. [lokazatenu 3aboneBaeMOCTH ©  OOJIG3HEHHOCTH HACEICHUS.
MexnyHaponnbslii kinaccupukaTop Oone3neldr. CTaTUCTUKA WHBATUAHOCTU. TaOnauIlbl WHBAIWIU3AINHI
HaceleHua. MexayHaponHas KiaccupuKanus (QYHKIMOHUPOBAHMS, WHBAIUJHOCTH U  30POBBSL.
Oxuaemast TpoIOJDKUTEIBHOCTD KU3HA BHE MHBATUMIHOCTH. AHTPOTIOMETPHUYECKAsT CTATUCTHKA.

CraTucTuka Tpyaa u o00pa3oBaHus

Cucrema cTaTUCTUYECKOTO HAOMIOACHNUS 3a PhIHKOM Tpyaa. O0cnenoBanust paboueii cuibl. Pekomenganmun
MexayHapoIHOW OpraHu3aluy Tpyaa 1o cratuctuke. Hacenenue B TpynocnocooHOM Bo3pacte. TpynoBas
nesaTenbHOCTh. Pabouast cuna. 3ansaTeie u 6e3pabotHble. [lokazarenu HeTOUCIIONB30BaHMS paboUeii CHITBI.
O6mas u peructpupyemasi 6e3padoruna. [loTreHnmanpHas pabouas cuia. Craryc B 3aHSATOCTH U
MEXIYHApOAHAs Kilaccu(uKamus cTaryca 3aHATBIX. MexayHapoaHas Kiaccu(ukamus 3aHATHH.
O6mepoccutickuii knaccudukarop 3aHsaTui. JloxonHoe 3anstue. Pabora o Haiimy. Pabora He 1o Haiimy.
OcHoBHas 1 JoNOTHUTEBHAS padoTa. HedopmanbHbIil peIHOK Tpy/a.

N3mepenne ¢GakTU4ecKn OTpabOTaHHOTO BPEMEHH. bajmaHC TPyIOBBIX PEeCypcOB. DKBHUBAJICHT IOJTHOM
3aHATOCTU B CTATUCTUKC TPpYyJda.

CraTrcTHKa OIUTIaTHI TPY/IA U PAcX0JI0B Ha pabouyro crity. MexayHapogHas CTaHIapTHas KiaccuGuKanus
pacxomoB Ha pabouyio cmry. Donn 3apabotHoit mnaThl. [lokasarenu cpemHel 3apaOOTHON IUIATHI
[TokazaTenu moctoitHoro Tpyna. Craructrka ycinoBuid Tpyna. CTaTtucTuka 3a0acTOBOK.

Cratuctuka oOpa3zoBaHMsa. MexayHapoJHas CTaHIapTHas kiaccudukauus oOpaszoBanus. Ilokaszarenu
JOCTUTHYTOrO ypoBHSI oOpa3zoBaHus. Ilokazatenu rpamoTHocTH HaceneHHs. OLEHKH 4YeIOBEYECKOTO
KamuTana.

CraTncTHKA YPOBHS KU3HHM HaceJIeHUsI

[Tokazarenn, XapakTepu3ylOIIHe YPOBEHb JHKH3HU HAcCelIeHHS. MaKpOIKOHOMUYECKHE OIICHKH
Osarococtosinusi. MoHeTapHbIe 1 HEMOHETapHbIe (PaKTOPHI OJIArOCOCTOSHUS HACEICHUS.

I/ICTO‘-IHI/IKI/I Cpe,Z[CTB K Cym@CTBOBaHI/IIO B CTATUCTUYCCKUX HaG.HIOI[eHI/IHX. HOMI/IHaJII:HBIe nu peaJII:HI:IG
moxonbl. CTaTHCTHUYECKHE OOCIeIOBaHHUSA JOXOAO0B HaceleHusd. Pacxonpl MOMalIHUMX XO3SHCTB Ha
notpebnenue. MakTUYECKOe KOHEUHOE MOTpeOIeHUe HacelleHHeM TOBapoB M ycnyr. CTaThcTUYecKue
obcnenoBaHus ceMeHbIX OrokeToB. [lIkaner sxkBUBasIeHTHOCTH. IHIEKCHI TOTPEOUTENHCKUX OXKHMITAHHI
U yBepeHHOCTH noTpedurens. CtaTucTuka OroKeTa UCIOIb30BaHHsI BPEMEHHU.

HepaBenctBo HacenmeHuss 1o jgoxomaMm. [lokaszarenu KOHIIGHTpAallMM JOXOJIOB HACENIEHUS |
muddepeHManuu HacelleHuss 1o jaoxojam. ['paHuiia OETHOCTH B CTAaTHCTUYECKUX HCCIIETOBAHUSIX.
AOcomoTHass W OTHocuTenbHas OeaHocTh. CyObekTHBHAs OeaHOCTh. CTAaTHCTHYECKHE TIOKa3aTeln
o6ennoctu. Ilokasarennm  MmaTepuanbHOW  JenpuBanuM  HaceneHus. [lokaszarenu — conuagbHOU
HCKIIFOYEHHOCTH. MHOTOMEpHast 6eTHOCTh. MeXayHapoIHbIE COTIOCTaBIICHHS O€THOCTH.

Cratuctuka cpensl ooutanusi yenoBeka. CrarucTuka xuiabs. [lokasarenn caHUTapHO-TUTHEHHYECKOU
cratuctuk. CTaTUCTHKA OKpY’KaroImied npupomHoi cpenbl. [lokazarenn oOecrieueHHOCTH HaCEICHHS
00BEKTaMU 3JIPAaBOOXPAHEHUS, OOpa30BaHUS, COLMATBLHOTO OOECICUEHUs, TOPrOBIM U OBITOBOTO
oOciyxuBaHus. CtatucTuka 0€30MaCHOCTH TPAHCIOPTAa U JOPOMKHOTO JBHIKEHUS. Crarucruka
KyJIbTyphl M HCKyccTBa. I[lokaszarenn pa3BUTOCTH CpeACTB MaccoBoi wuHpopmaruu. I[lokazarenu
CTAaTUCTUKH OINACHBIX MPUPOIHBIX SIBICHUM.

Craructuka wuH(pOpMannoHHOrO oOmecTBa. Pexomenmanuu BcemMupHOro coro3a 3IEKTPOCBSI3U IO
cratuctuke UKT. ITokasarenn nucnonns3oBauusg UKT B moMamrHux X0o3aHUCTBaX.

Cratuctuka MeXAyHapogHoro TypusMa. PekoMenpanuu BceMupHON TypuUCTCKOM oOpraHu3anuu IO
cTatucThke TypuszMa. CTaHgapTHast MEXIyHapoaAHas Kiaccu(UKaLus BUIOB TYPUCTCKON JA€ATEIbHOCTH.
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Craructuka npaBoOXpaHUTENbHONW cucTeMbl. CTaTUCTHKA NMpecTynHOCTH. [Toka3zaTenyu neHuTeHIMapHOU
cucrteMbl. CyneOHast ctatucTuka. CTaTHCTHKA JKEPTB MpECTyIUIeHWH. Peructpupyemass u JlaTeHTHas
HPECTYNHOCTE.

ITokazarenr MOHUTOPUHTA LIeJIed YCTOMYMBOIO pa3BuTHs. VHTEerpasbHble OKa3aTelld KauecTBa U YPOBHS
*KU3HU. THIEKC pa3BUTHS YeIOBEUYECKOTOo MOTeHnana. MHIeKe pa3BUTHS C YIETOM TeHIEPHOTO (aKkTopa.

Pexomenayemasi aureparypa
l.berukoBa C.I'. CouumanbHas CTaTUCTUKA: YYEOHUK JUIs akaJgeMuueckoro OakamaBpuata / M.:

N3patensctBo FOpaiit, 2017. — 864 c.

2. berukoBa C. I'. ConwmanpHas cratuctuka. [IpakTukym: ydeOHOe mocoOue I aKaJIeMHYeCKOTro
6akanaBpuata / M.: U3natensctBo FOpaiit, 2017. — 524 c.

3. BciomorarenbHbIi cueT Typusma: Pekomenayemast Mmetomonorudeckas ocaora, 2008 rox, OOH, BTO,
ODCP, Espocrar, Jliokcembypr, Manpuz, Hero-Hopk, apmx, 2010 rox

4 Jlenncenko M.b., KaameikoBa H.M. Jlemorpadus: Yue6. [Tocodue. — M..MH®PA -M, 2007

5. Kypc conmanbHO-’)KOHOMHYECKON CTAaTUCTHKW; Y4YeOHUK s CTyAdeHToB By3oB/ llom pen.
M.T".Hazaposa. - 6-¢ u3z., nepepad u gomn. — M.: U3a-Bo Omera-JI, 2007

6. MexnynapoaHas kinaccudukanus GyHKIIMOHUPOBAaHMS, HHBATUAHOCTU U 310poBhsi (MK®D), XKenena,
Bcemupnas OpraHu3arus 3ApaBOOXPAHECHUS, 2001 roJ.
http://www.who.int/classifications/icf/en/index.html

7. MexnyHapoaHas cranfaptHas kinaccudukanus 3aastuii (MCK3-08), Tom 1, CtpykTypa, onpenencHue
rpymi 1 Tabnuisl coorBeTcTBUs (JKeneBa, MexaynapoaHoe 6topo Tpyaa, 2012 rox).

8. MexnayHapoaHasi craHmapTHas kiaccudukarus obpasoBanus: MCKO 2011, Monpeans, HCHO.
http://www.uis.unesco.org/Education/Documents/isced-2011-ru.pdf.

9. MexayHapoaHas CTaHAapTHas OTpaciieBast KIacCU(PUKAILUS BCEX BUI0B SKOHOMHUYECKOH JIeATEIBHOCTH,
Craructuueckue NOKyMeHTHI, cepuss M, Ne 4, ueTBepTblii IepecMOTpEHHBIM BapuaHT, OpraHusanus
O0beaunenHbIx Harmii, HL}O-ﬁOpK, 2008

10. MexayHapoHasi CTaTUCTUKA: Y9eOHHUK 71t MmaructpoB/ mox pead. b.M. bamkartosa u A.E. CypuHoBa.-
3-e uza. mepepad. M mom. M.: U3narensctBo FOpaiit, 2019

11. Meroauka pacueta GajlaHca TPYAOBBIX PECYpCOB U OLIeHKHM 3arpat Tpyaa, Y TBEPXKIEHA npukazom
PoccraTa o1 29.09.2017 Ne 647.

12. MeTomoIorH4YecKue TOJIOKEHUS 0 y4eTy M HACHTH(PUKAINH XO3SUCTBYIOIIMX CYOBEKTOB B
CTaTUCTUYECKOM PETUCTPE, YTBEPKACHHbIE Npuka3oM Poccrara ot 12.12.2016 Ne 786.

13. Munamxkus B.I'. Cratuctuka: yqaeOHuK a5 Oakanaspos / M.: UznarensctBo FOpaidt, 2016

14. O6mepoccuiickuit kaccudukarop BumoB 3xoHoMuueckoi aestenbHoctr OK 029-2014 (KIEC Pen.
2), yrBepknennbiit [Ipukaszom Poccranmapra ot 31.01.2014 Ne 14-cr.

15. O6mepoccutickuii knaccupukarop ocHoBHbIX porgoB OK 013-2014 (CHC 2008), M.,2020.

Hay4ynasi cnenuajabHOCTb 5.2.4 « DUHAHCBI»
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Pasznen «PuHaHCOBbIE PBIHKH, HHCTPYMEHTbI I HHBECTUIIUHN»

®duHaHcoBble pbIHKM. [loHATHE, poNlb W 3HAUueHUE (UHAHCOBOTO M (OHIOBOTO phIHKOB. CocTaB u
cTpykrypa ponmoBoro peiaka. Knaccudukanus peinkoB. CerMmeHTanus pelHKa LEHHBIX Oymar. Beimyck
u oOpaieHue neHHbIx Oymar. [lepBuunoe pa3menienue neHHbix Oymar. [Ipocnext smuccuu. [Ipouenypa
annepaitunra. [lociaenctsus smuccuu. [lonaep>xanue BTOpUUHOTO PHIHKA COOCTBEHHBIX IIEHHBIX OyMar.
CexpropuTn3anus (PUHAHCOBBIX PBHIHKOB M (DMHAHCOBBIX aKTHUBOB. llenb, 3amauM M IMOCIEACTBUSA
CCKBIOPDUTH3AalMU. YUYaCTHUKM IIpOLEecCa CEKbIOPUTH3alMM M MX pPOJb HA pPa3IUYHBIX JTamax
CEKBIOPUTHU3ALINN.

Puck u 10x0aHOCTH HA GPUHAHCOBOM pbIiHKe. COOTHOIIEHUE PUCK — JOXOAHOCTh. CUCTEMAaTUYECKUI 1
HecucTeMaruueckuil puck. Ilokasarenu nus usmepeHus pucka. JIBUKEHUE LIEH Ha akTUBBIL. ['Hmoresa
3¢ pexTUBHOTO (UHAHCOBOTO pbIHKA, TpH (popmel 3¢ dextuBHOCTH. Monens CAPM: KOMIOHEHTHI,
UCTOJb30BaHue, orpanudeHus. Koadduiment 6era kak Mepa u3mMepeHust pucka. IPQPeKT BpeMEeHHOTO
TOPU30HTA MHBECTUPOBAHMS U €TO BIUSHHUE HAa PUCK U JOXOAHOCTh. JluBepcudukanys Kak HHCTPYMEHT
CHIDKCHHS PHUCKA.

Joarosbie puHAHCOBbIE HHCTPYMEHTBI.

[TonsiTne obnuranmuu W ee OCHOBHBIC XapakrtepucTuku. Kiaccudukanms obmuramuii. beccpounsie u
cyOOpIMHMPOBaHHBIE OOMranuu. Mojienu ieHoo0pa3oBaHus 00mranuii, GakTopsl, BIUSIONIUE HA IICHY
obnuranuu. lleHooOpa3oBaHue KYMOHHBIX U OECKYMOHHBIX oOnuranuii. YyBCTBUTENBHOCTH O0IMTanuii
U ee BIMAHUE Ha U3MeHeHue 1ieH obnuranuii. Odepra no odnuranusaM Kak HHCTPYMEHT XEIKHUPOBAHUS
pucka. Ilonstue mopammu. [Jropauus Makones. MoauduuupoBanHas mropanus. AHaIU3 TIOpaLdu.
Hcnonp3oBanue mMokaszarenell Aopanuu JUisl OleHKH pucka. OueHka pucka oOnuranmid. Jlropanus u
KOHBEKIU. JleTepMUHAHTBI KOHBEKIIMU U Aropauuu. Puck pennBectupoBanus. Ummynuzanus. [Tpemus
3a puck. JlerepMHHaHTBl KpenuTHOro KadectBa. (DyHIaMeHTalbHbIE HCTOUYHHUKH pucCKa. Pacuer
JTOXOAHOCTH 10 oOymranusaM. EBpoobnurammu. Pelitunar o0nuranmii. Cucrema BeKCeIbHOTO OOpalieHHs.
[Tonsitue Bekcenss u cdepa ero npuMmeHeHHs. OCHOBHbBIE TMONOKeHUsS JKEHEBCKOW KOHBEHIIMH O
BEKCeNbHOM oOpamieHnu. Bunabl u kinaccuduxanms Bexcenei. Mexanusm GyHKIIMOHUPOBAHUSI IPOCTOTO
Bekcensd. MexaHu3M (pyHKIMOHUPOBAHHS IEPEBOAHOTO BEKCENs. AKILEIT U aBaJIb BEKCEIIS.

AKumus Kak 1oJieBasi ieHHasi Oymara, ee CBOMCTBA.

Bunet u xnaccudukarus akumid. [IpuBuierupoBaHHble W OOBIKHOBEHHBIE AaKIWW, WX OTIHYHSL.
Koncrpyuposanue smuccun akiuii. Berxon kommanuit Ha IPO. Dddekr nenoonenku axnuii mpu IPO.
Mopenu 1eHOOOpa3oBaHUs aKIMK, OCHOBaHHBIE HAa JUCKOHTUPOBAHHOM IIOTOKE JIUBHJICHJIHBIX
mIaTexe. MyJIbTUIIIMKAaTOPHBIE MOJENH IleHooOpa3oBaHus akiuil. Monens [opmona. dakTophl,
BJIMSIIOIIME HA IEHBI akuid. TeKyias ¥ mojHasi 10X0AHOCTh M0 akKuuaM. CIJTUT U KOHCOJTUIALNS KA.
[IpaBa BnamenbiieB OOBIKHOBEHHBIX M NMPUBUJICTHPOBAHHBIX akiuii. (OCOOEHHOCTH TOJIOCOBAHHUS TIO
BBIOOpAM YJIEHOB COBETa JAUPEKTOPOB. METOAbl MCUUCICHUS W BBILIATHl AUBHICHIOB. JIMBHUICHIHAS
nonuTuka kommnanuu. [Ipuobperenne u Beikyn akiuii. Kpynaeie npuooperenus. [IpenmyriecTBeHHbIE
nmpaBa BiaaenblieB akiuil. lleHooOpazoBanue mpaB. Jlerno3uTapHbIe PaclUCKU, MOPSAIAOK BBIMYCKa,
oOpariieHust ¥ KOHBepTauu. [IpaBa BiaenbIeB NCTO3UTAPHBIX PACTIHCOK.

I'mOpuaHbie PUHAHCOBBIE MHCTPYMEHTHI.

KonBeptupyembie  mneHHble  Oymaru. llenp  BhIMycka  KOHBEPTHUpPYEeMBIX  obOmuramuid. Ux
MPUBJIEKATENIHOCTh ISl SMUTEHTAa M HHBecTOpoB. llena konBeprauuu. KonBepcuoHHas u
O0JMralMoOHHAsl CTOMMOCTh KOHBEpPTHUpyeMbIX oOnurauuii. lleHooOpazoBaHHME KOHBEPTUPYEMBIX
obnuranuii. Monenu koHBepTauuu obmuranuii. OCOOEHHOCTH IIEHOOOpPa3OBaHMs KOHBEPTHUPYEMbIX
obnuranuii. IlocnencTBus KOHBEpTalMM JUIsi MHBECTOPOB W AMHTEHTa. CTpyKTypHbIE (DMHAHCOBBIC
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OPOAYKTHl M HMX KOHCTPYKUHMS. BUABI CTpYKTypHBIX NponaykToB. IloHsATHE 0a30BOro axkTHBa U
kodpduumenta yuyactua. Kop3uHHass HOTa: BO3MOXKHBIM JOX0J © puCKU. [IpHBIIEKaTeNIbHOCTD
CTPYKTYPHBIX ITPOJYKTOB JUIsl UYHBECTOPOB. PUCKU CTPYKTYPHBIX IIPOYKTOB.

I'ocynapcrBeHHbIEe HEHHBbIE OyMaru.

Lenn u 3amauv SMUCCUM TOCYAApCTBEHHBIX IIEHHBIX Oymar. l'ocygapcTBeHHBIE KpPaTKOCPOUHbBIE
OecKyIOHHbIE OONUTraIuy: MOPSIOK BhITycKa 1 oOparienus. [IpoBeseHre aykKIimoHOB O pa3MEIIEHUIO
I'KO, KOHKYpEeHTHOE M HEKOHKYpPEHTHOE TpejuioxkeHue. LleHa oTceueHnss U cpeHEB3BEIICHHAs 1ICHA.
Omnpeneneane moxomHoctd mo ['KO. O6muramuu ¢denepanpHoro 3aiima (O®P3) wux Buiasl u
paszHoBuaHOCTH. OD3 ni1s Hacenenus. Llenn ux Beimycka. O®3 ¢ NOCTOSIHHBIM U IEPEMEHHBIM KYTIOHOM.

®opMupoBaHue U ynpaBjieHHe noprgenemM HeHHbIX Oymar.

[IpaBuna orGopa akuuil. AKTHUBHBIE W maccuBHBbIe crTparerud. Crparerust BblOOpa aKUHUH.
KoHcTpyrpoBaHnne WHBECTUIIMOHHOTO Tiporecca. V3MmepeHue mnpeacka3aTenbHONM CHOCOOHOCTH.
Tpanzaknuonnsle u3naepkku. KoncrpympoBanue moprtdens. Ontumuzanus moptdens. YmnpapieHHe
mporeccoM Bo BpeMeHU. D (HeKTUBHOCTh CTpaTeruu BO BpeMeHH. KpaTKocpouHble U J0ITOCPOYHBIE
ctpateruu. KpaTkocpouHblil U 1OATOCPOYHBIN PUCK.

VYnpaBieHne coCTaBOM KJIACCOB aKTHBOB. VCHoib30BaHME MCTOPUYECKUX TAHHBIX JUISI MPEJCKa3aHHs
Oyaymero. CueHapuble Nporaosbl. OmnpeneneHne ONTUMAIBHOTO COCTaBa. YIPaBJICHHE PBIHOYHOU
qyBCTBUTEIBHOCTHIO. LlKnnyHOe noBeneHue peiHka. [Iporao3upoBanue pbiHKa (OI[EHKa UHAWKATOPOB,
HSKOHOMHYECKHE M TEeXHUYECKHEe MHAMKATOpbI). CTpaTernu ynpaieHUs cOCTaBoM KiaccoB (buy-and-
hold, constant-mix, cTpaxoBanus MopTdesi) U XapaKTePUCTUKHA CTPATETHIA.

PeryaupoBanue ¢puHAHCOBOr0 pbIHKA U MPO¢eCCHOHATbHbIE YYACTHUKM PbIHKA IEHHbIX Oymar.

Mopenu puHAHCOBOTO PBIHKA: OaHKOBCKas, HeOaHKOBCKas, cMemanHas. Konmenius dhopmMupoBaHus
¢donnoBoro peiHka B Poccuu. Llenu u 3amaun perynupoBanus. OCHOBHBIE AJIEMEHTHI PETyIUPOBAHUS
¢donnoBoro poiHKa. Opranbl perynupoBaHus, UX InpaBa u oOsg3aHHOCTH. CaMmoperynupyemsbie
opranu3anuu. PerynupoBanue AedTenbHOCTH MHCainepoB. OpraHuszanus OpOKEpCKOH IesTeIbHOCTH.
B3aumoneiictBue Opokepa ¢ kiueHTOM. Jlunepckast nesTenbHOCTH. JleITenbHOCTh IO YIPABICHHUIO
[eHHBIMH Oymaramu. PacdeTHO-KIMpUHTOBasl JAeATeIbHOCTh. DOYHKIUU KIUPUHTOBOW IajaThl.
Jleno3utapHo- perucTpaloHHas AedareabHocTh. DyHkuMM aenozutapus. CucreMa BEAECHUs peecTpa
BJIQ/IETIBIIEB HMEHHBIX LEHHBIX OyMmar. JlessTenbHOCTh  CHENHATU3UPOBAHHOTO  PETUCTPATOPA.
TexHomorus coBepuieHus Opokepckux onepamnuii. OdopmieHrEe JOTOBOPHBIX OTHOIIEHUH C KIIMEHTOM.
Tunsl 3a9BOK Ha COBEpIICHUE OMNEpalnuil (JIUMUTHBIE, PHIHOYHBIE, CTOM-TIPUKa3bl U T.J.). bpokepckue
cyeTa: KacCOBBIM M MapKWHaiubHBIN. [Ipogaka 1meHHbIX Oymar Oe3 MmokpbiTHsA. CpPOKH JEHCTBUS U
WCIIOJTHEHUS 3asBOK. TEXHOJIOTHS MOCTABKHU IIEHHBIX OyMar M OpraHu3alus pacueToB.

®ongoBast OMpxka U GPOHAOBBIC HHICKCHI.

XapakTepucTuKa OMpKEBOM TOProBIM, CTPYKTypa OUpskeBoro peiHka. Buabl poHI0BBIX OMpx. MeToab
OpraHu3anyy OMpPKEeBO TOProBiIu. Buasl OUpikeBhIX ayKIIMOHOB. ONEpaluOHHBIA MEXaHU3M OUpPKEBON
TOPTOBIHU. YUYaCTHUKH OMprkeBoW TOproeiu. [Iporeaypa TUCTUHTA U TeTUCTUHTA. Bl BHEOHPIKEBBIX
phIHKOB. BHeOupskeBoii opranu3zoBaHHbId pbIHOK. CucreMa NASDAQ. TexHomorus COBEPIICHHS
orepaiuii Ha poccuiickux Oupskax. [IpuHIMIBI MOCTpoeHUsT (QOHIOBBIX HMHIEKCOB M WHIMKATOPOB.
Mopenmu mnoctpoeHuss (GoHmOBBIX HHAEKcoB. Muaexcer [loy-JI)koHca, MOpSAOOK HMX pacyeTa H
KOPPEKTHPOBKY MpH cImuTe akiuuii. bpuranckue ¢honmoseie uaaekcel: FT-30 u FTSE-100. [Tpuammmbe
ux nocrpoenus. onnoseie nHACKCH I'epmannn, Opannuuu, Anonnu. Poccuiickue GoH10BBIE MHIEKCHI.
Nunexc PTC, cemeiicTBO (hOHIOBBIX MHACKCOB Ha MOCKOBCKOM Oupike. J[nHAMIKa UHACKCOB.
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@oHIbI KOJNJIEKTHBHOIO HHBECTHPOBaHUA. VIHBeCTUIIMOHHBIE (DOH/IBI, IX OPTaHU3AI[MOHHO-TIPABOBAs
dbopMa W TPHUHIUIBI AEATETHHOCTH. B3anMopeiicTBHEe WHBECTUIIMOHHOTO ()OHAA C BKIATUYUKAMH.
Poccuiickuii onbIT QyHKIIMOHUPOBAHUS MHBECTHIIMOHHBIX (oHIOB. Omepanuu ¢ IeHHBIMU OymMaramu
MHBECTUIIMOHHBIX POHI0B. [laeBbie HHBeCTULIMOHHBIE (DOHABI, X BUABI U Kiaccupukanus. Opranuszamnus
nearenbHoctd IIN®. NuBectunmonnas monutnka [IM®. Moaens OlleHKH YUCTBIX aKTHBOB U CTOMMOCTH
nasi. Pa3mernienue, mpoaaxa v BBIKYI HHBECTUIIMOHHBIX NTaeB. HerocynapcTBeHHbIE IEHCUOHHBIE (DOHIBI
(HIT®) na donmoBom priake. HampaBnenus u cTpykrypa mHBecTHpoBanus aktuBoB HII®D. Onenka
PHUCKOB M HaJlexHOCTH MHBecTHUpoBaHUs akTuBoB HIID. JlearensHocTs ETF.

TexHuveckuii aHAIN3 HeHHBIX Oymar. O01re MOHATHS, CYIIIHOCTh U METOJIbI TEXHUYECKOTO aHAIH3a.
Omnpenenenne TeXHUYECKOro aHanusza. OCHOBHbBIE MOJOKEHHUS, MOHATUS U JIONYIIEHUS] TEXHUYECKOTO
aHanm3a. Kiaccudukanus METOJOB TeXHHYECKOro aHanmusa. OOnacTh NpPUMEHEHUS METOA0B
TEXHUYECKOTo aHanmu3a. Mertoasl rpaduyeckoro aHanmza. OcHOBHBIE rpaduueckue QUTYPHI
TEXHUYECKOTOo aHanu3a. bupxesbie rpaduku. JInnerinpie rpadukn. ['ncrorpammer. KpecTuku - HOMUKH.
SAnoHckre cBeun. YPOBHM M JIMHUM TNOJAECPKKH M CONPOTHBIEHUS. KaHanabl, KOHBEPTHI, CUTHAJIBI,
¢bunbTpel. TexHudyeckne HANKATOPBL. MeToIbI CKOIB3AMMX cpeqHIX. CKONb3SIINE CPETHUE U UX BHUJIBI.
Pacuer ckonp3sammx cpeaHux. BpiOop mopsaka ckomb3simero cpeaHero. Curnanbl. DOUIBTPEHIL.
WNunukaTopel. OcumisaTopbl. BosiHOBBIE METOIBI TEXHHUUECKOTO aHan3a. L{UKIIbl: OCHOBHBIE OHATUS U
nonoxeHus. Bunael 1uknoB. OCHOBHBIE TOJOXKEHHS BOJHOBOM Teopuu Jmimora. Yucna
®ubonayuu.Teopus 'anna.

IIponsBonnbie ¢uHAHCOBbIe HHCTPYMeHThbI. [lpuHIMNBI oOpraHu3anuu (QbIOYEPCHOTO PHIHKA.
dopBapaHbie U GprOYEpCHBIC KOHTPAKTHI. Opranuzanus ¢pprouepcHoit Toprosinu. [Iponenypa kiupuHra,
pacyeT BapHWAIlMOHHOW MapH, OCHOBHBIC THIIBI TOProBhIx omepanuii. l[leHooOpa3oBaHue Ha
(GbIoUEepCHOM pBIHKE. XapaKTepUCTUKA OMNIMOHHOTO KOHTpakTa. llenu 3akiioyeHHs] ONMUMOHHBIX
KOHTPaKTOB. EBpomneickuii U amMepuKaHCKHil OMIuoHbl. OniuoHbl Kol W nyT. LleHa ucnomaHeHwus.
Kareropuu ONmuoHOB: OMIIMOH C BBIUTPHINIEM, 03 BBIUTPHINIA, C TMpourpeimeM. [Ipemus ommmoHa.
BHyTpeHHsI 1 BpeMEHHAasi CTOMMOCTD IIPEMUU ONIMOHA. [IOKpBITHIN M HEMOKPBITHIN ONIKMOH. Bappanra,
ko1, (o, komnap. Opranu3anus OMIMOHHONW TOProBiu. KoppeKTHpOBKa OMIIMOHHOTO KOHTPAKTa MPHU
OpoOJIeHUW aKIMi ¥ BBIJIATE JTUBUIACHAOB akunusmu. KomOwHanmu, cropensl. BepTukanbHBIH,
TOPU30HTANIbHBINA, TUArOHAJIbHBIA cipeabl. CoueTaHue ONIMOHOB M akiui. CTenax, CTHIHIJ, CTPHII,
CTpam, crpea Obika, cupen mensens. CunteTnueckrue no3uiuu. CHHTETHYECKHUE OMIIMOHBI KOJUT U IYT.
CuHTeTHYECKAs aKIIH.

BerHHH U HWOKHAA T'paHUIBL eBpOHeﬁCKHX U aMCPHUKAHCKHX OIIONWMOHOB KOJIJI W IIYT Ha aKOuH, I10
KOTOPLIM HC BBIIIAYMBAKOTCSA W BBIIUIAYUBAIOTCA AUBUIACHABI B TCUCHUC CPOKa HGﬁCTBHH OIIIIMOHHOTI'O
KOHTpAakKTa. CTouMocCTh AMCPUKAHCKOI'0 U eBponeI‘/'choro OIIIMOHOB KOJII U YT K MOMCHTY UCTCUYCHU
CpoOKa I[eﬁCTBHH KOHTPAKTOB. Panee ucnonnenue AMCPUKAHCKUX OHNIIMOHOB KOJUI U ITYT. 3aBHCHMOCTH
MCKAY MNPEMHUSIMHU OIIIUOHOB, KOTOPBIC HMCIOT PAa3JIMYHBLIC HCHBI HCIOJHCHUSA, CPOKU HCTCUCHUA
KOHTPAaKTOB, CTAHJAPTHBIC OTKIOHCHUA. HapI/ITeT eBpOHeﬁCKHX OIMIMOHOB KOJII M YT Ha aKOWH, I10
KOTOPBIM BBITINIAYUBAIOTCA U HE BBRIIIJIAYUBAKOTCA TUBUACHOBI.

OO0muit moAxoa K ompeaeseHuio IieHbl oniuoHa. [Ipocras OMHOMHMalbHAs MOJENb OLEHKH MpPEeMUU
onmuona. @opmupoBanue moprdenst 6e3 pucka. bunomuansHas monxens JIx. Kokca, C. Pocca u M.
PyOunmreitna. Monens biaka-1lloneca. JlornopmansHoe pactipenenenue. OnpeneneHne HCTOPHIECKOTo
CTaHJApPTHOI'O OTKJIOHEHHUs. TeXHMKa XEIKUPOBAaHUS OMNLMOHHBIM KOHTPAKTOM. XEIKUPOBAHUE OT
MOBBIIICHUS U IOHM)KEHUS LIeHbl 0a3ucHOTO akThBa. OIpeesieHue Yncia ONIMOHHBIX KOHTPAKTOB TpU
XEJKMPOBAHUHU. XeIKUPOBAHHE OMLIMOHHBIM KOHTPAKTOM Ha aKIUIO, (POHIOBBIA MHJEKC, OOIUTaIHIo,
BaMOTY, (hprOYEpCHBIA KOHTpaKT. [locimenoBaTenpHoe XemxupoBanue. Jlenpra-xemkupoBanue. Jlenpra

HenTpanpHas no3unus. Koaddumment xemkuporanus. ['amma, Tera, Bera, po.
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Pa3nen «baHku, cTpaxoBble KOMIIAHMU M PUCKH»

BankoBckasi cucreMa U (UHAHCOBBIC PBHIHKH; (MHAHCOBOE IOCPEAHHYECTBO. BUIBI KpEAWTHBIX
YUpEKIECHUN 1 TUITBI 0aHKOB. UHCTpyMeHTHI hnHaHCcOBOTO phiHka B PD. OcobenHoctu GpopmupoBaHus
(¢buHaHCOBO-0aHKOBCKOTO cekTopa B Poccun. [Ipobdiema nepexona Ha MCDO.

HenTpanbHblii 0aHK: 1eau, opranuzanus [[b pa3nuuHbIx cTpaH, KOHTPOJIb U HAA30P 32 KPEAUTHBIMU
yapexaeHusMu. MeraperynsaTop, ero (QyHKIUH W 00JacTh peryiupoBaHus. JIeHEKHO KpeauTHas
MOJINTHUKA — 1€MW W HHCTPYMEHTBI, OCOOCHHOCTH JACHEXHO-KpeauTHou mosmtukud 1B Poccum.
HeBo3moskHas Tpouria.

KpenuTHble omepanMm M KpeQuTHas IOJUTHKA: BUAbBl KPEAMTHBIX onepauuil OaHKa; KpeIUTHBIN
noprdenp OaHKa KaKk OCHOBHOM HCTOYHMK IOJIy4EHHUs NPHUOBLUIM; MapaMeTpbl KPEJUTHOH CAEIKY;
KPEIUTHBIA JIOTOBOpP. AHaNU3 KPEAUTOCIIOCOOHOCTH KIMEHTa KaK BaXHEWIIMH 3Talm KpPEeIUTHOTO
mporiecca; METOAbl  aHajdu3a (UHAHCOBOTO COCTOSIHUSL KJIMEHTAa M OCHOBHBIE —ITOKa3aTeld
KpenuTocrocobnoctu. ObecriedeHne ccynbl; BUIAbl U (HOpMBI oOecredeHus; MpoOIeMHbIE KPEeIUTHI.
OcoOeHHOCTH KPEAUTHBIX ONEepaluii U MpaBUIia OLIEHKH KPEUTOCTIOCOOHOCTH COTJIACHO ACHCTBYIOIIEMY
poccuiickoMy OaHKOBCKOMY 3aKOHOJATEIbCTBY.

NuBecTHUMOHHBIE oOmepanuu: OaHKOBCKHE WHBECTUIIMW; WHBECTUIIMOHHBIN moOpTdens OaHKa;
WHBECTUIIMU B IICHHBbIE OymMaru Kak IJMKBUIHBIA pE3epB; PHCKHU, CBSI3aHHBIE C WHBECTHUIIUSIMU;
WHBECTULIMOHHAs cTparerus 6anka. [IpoexTHoe puHaHCHpOBaHUE.

[IpuBJieyeHHBIEe CcpeaCTBA: CTPYKTypa OAaHKOBCKHUX IIaCCUBOB; BHJIbI M PEXHUM JEHEKHBIX CUETOB.
CtpykTypa OaHKOBCKUX JIETIO3UTOB; OTKPHITHE M BEICHHE JEMO3UTHBIX CYETOB; HEICHO3UTHbHIE
UCTOYHUKNA OAHKOBCKUX PECypCOB; OCOOCHHOCTH JETIO3UTHBIX W HEICMO3UTHBIX OIeparuii B O0aHKax

47



Poccun.

Kanurtan 0anka: nenu, QyHKIIMA U CTPYKTypa aKIIMOHEPHOTO KalMTaia; SMUCCHUS LIEHHBIX OyMmar Kak
croco0 MpHBJICYEHUS KalWTaua; IOHATHE JOCTATOYHOCTH KaluTalaa; HOPMATUBBI M pacyer
JIOCTAaTOYHOCTHU KaluTajaa B COOTBETCTBUU C peKOMeHAauusmMu baszens- 2.

IIpaBuiia pacyera HOpMATUBOB Kanurtajaa B Poccumn.

CucreMa IeHe:KHBIX IJIaTexKell U pacyeToB: BUABI U (POPMBI OE3HAIMYHBIX PACUETOB; BEKCENS, YEKU U
Apyrue IUIaTeKHbIE WHCTPYMEHTBHI; KIMPHHIOBBIE CHCTEMBI; BHUABI MEXIYHAPOAHBIX JIEHEKHBIX
TpaHCc(hEepTOB; CUCTEMbI KOMITBIOTEPU30BAaHHBIX PACUETOB B MEKOAHKOBCKOM IUIATEKHOM 000poTe.

BasroTHble onmepanmMu: OpraHu3allds BaJIOTHOTO DPBIHKA, YYaCTHUKH TOPrOBIM; B3aWMOJAEHCTBHE
OUP)KEBOTO M BHEOMPIKEBOTO BAIOTHOT'O PBHIHKA; TEXHHWKA COBEPIICHHUS BAJIOTHBIX ONEpAINi, KOJEKC
MOBE/ICHUS;, HH(POPMAIMOHHbIE M KOMMYHUKAIIMOHHBIE CHUCTEMBI JJIi BEJICHHUS TOPIOBIH; BHUIBI
BaJIIOTHBIX OIEpalii; BelI€HWE U y4eT OTKPBHITON BAIIOTHOM MO3MIMH; ONpENETIeHHe U COOII0JeHHE
JIUMUTOB U CTOI-JIOCCOB IPU TOPTOBJIE BAJIIOTOI; ONEpaluy CIOT; apOUTPaKHbIE ONEPALIUH.

CpouHble BAJIIOTHBIE Oll€paIlMU: BATIOTHBIE PUCKU U PUCKH TOCTABKH; YIIPABIICHHUE BAIIOTHBIMHU PUCKAMU;
¢dbopBapabl; CBOMBL; (PbIOYEPCHI; OMIIMOHBL; (PUHAHCOBOE MOJICTUPOBAHNE C UCIOIB30BAHUEM PAa3TMUHBIX
¢bopM BaNIOTHBIX ONEpalMi; CTPATeTUU XEDKUPOBAHUS; OMNpEICIICHHE ONTHUMAJbHBIX CTpaTeruil
CHEKYJALUN; TEXHUYECKUN U PyHIaMEHTAIbHBIN aHAIN3 BAIIOTHOTO Kypca.

MexayHapoaHble pacyeTbl: HCHOJb30BaHUME MHKOTEpMC; MOKYMEHTBI BO BHEIIHEH TOPrOBIIE,;
IpeaoIUiaTa; WHKACCO; AaKKPEAMTUBBI, OIUIaTa Ha OTKPBITHIA CYET; 0COOble BHIBI AKKPEIUTHBOB,
HEerouuanus, OTCpo4Ky IaTeska. COBpeMEHHbIE MEXIyHapOAHbIE IUIATEKHbIE CHCTeMbl. DaKTOPUHT U
GbopdeiTUHT; KpeIuTOBaHUE BHEIIHEH TOProBIW. YIpaBICHHWE PHCKAMU IPH OCYLIECTBICHUU
MEXIYHapOAHBIX PACUETOB; BAIIOTHBIA U TAMOXKCHHBINA KOHTPOJIb.

[MonsiTne u BHIBI OAHKOBCKUX PHCKOB: METOJOJOTHYECKHUE BOMPOCHI TUIATEKECIIOCOOHOCTH
KOMMeEpYECKOro 0aHka; KiaccupuKaius 0aHKOBCKUX PUCKOB; BIUSHHE PUCKOB Ha TTOKA3aTeNIM MPUOBLITH
U JO0CTAaTOYHOCTH KamuTaia OaHKa; KOHIENUHUs OanaHca 0aHKa M €ro OCHOBHBIE XapaKTEPUCTHKU;
ompeieJIeHUue IPUEMIIEMOTO YPOBHS PEHTA0EIbHOCTH pabOoThI OaHKa; OmpeneeHre apaMeTpoB 00IIero
ypOBH# pUCKOB. PexoMennamuu bazens- 2 mo ynpaBieHUI0 pUCKaMH.

CrpaxoBanue puckoB. COOCTBEHHOE ylep:KaHue, IPeIOoTBpaIllCHHE W/ WU CHIDKEHUE yiep0a, rmepeaada
pucka. Micnonp3oBaHne NpOU3BOIHBIX (PMHAHCOBBIX HMHCTPYMEHTOB IS yIipaBiieHUs puckamu. Cucrema
MEHEKMEHTa U KOHTPOJISI PUCKOB (PHAHCOBBIX HHCTUTYTOB.

CpaBHI/ITCHBHHﬁ aHaJIu3 PHUCKOB B KOMMCPYCCKHUX 6aHKaX, WHBCCTULIMOHHBIX KOMIIAHUAX U
CTPAXOBbLIX KOMITAHUX. OpFaHI/I3aL[I/I$I PUCK-MCHC’KMCHTA B He(bHHaHCOBBIX KOMIIaHHAX.

HN3mepenue pucka. Mepsl pucka. [IpuHiun «cpennee — nucnepceusi». [lokasarens MoTeHIMATbHBIX
notepb noptdens VaR u ee cBoiicTBa. AOCOTIOTHBIA M OTHOCUTENIBHBINA TTOKa3aTtelb VaR. AcmexTs
IIPAKTUYECKOro MpUMeHeHus VaR: napameTpuueckuil, HCTOPUUECKUI MOIXO0IbI, MOACIIbHBINA ITOAXO/.
AnprepHatuBHble nnokaszarenu. [logxox CVaR.

[TpuHIUIIBL CTOXaCTHYECKOT0O JOMUHHUPOBAHUS. Cy0anauTHBHOCTh (mpuHIMT
neneHTpanu3anyn). KorepeHTHOCTh Mep pucKa.

CueHnapHbli aHaNIU3. AHAIINM3 YyBCTBUTEIBHOCTU. CTpecCc-TECTUPOBAHUE.

BbankoBckuii MeHemskMeHT. OCHOBHEIE 33JaYyd M COCTABILIIONIME. PUCK-MEHEIKMEHT H €ro
0COOEHHOCTH.
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IIpoueHTHBIE pUCKH OaHKA: TPOICHTHAS MOJUTHKA KOMMEPYECKOro OaHKa; yrmpaBlIeHUE TOXOAaMH U
npHUOBLIBEI0, MOJIETTU ONTUMATHHOTO HAJOTO0OJIOKEHHUS; MOIETTH aHanu3a «pa3pbiBa» (GAP — ananus);
cTaThueckuid u nuHamudecknii GAP; miopamus M ee UCHONIb30BaHUE JJI YIPABICHUS MPOLEHTHBIM
PHCKOM KOMMEpUYECKoro OaHKa.

Puckn JTUKBHUAHOCTM KOMMEpYECKOro OaHKa: mapaMeTpbl JIMKBUIHOCTH KOMMEpPYECKOro OaHKa,
MOHSTHE U OTNpeJeNieHuEe pUcKa JUKBUIHOCTH; (HOpMUpOBaHHE 0a30BBIX HOPMATHBOB JIMKBHUIHOCTH;
OlLIGHKa JIMKBUAHOCTH KaK «3amaca» M Kak «0TOKa», JUKBUIHAS MMO3UIUSA- MOHITHE U BEACHHUE.
Mogaenu BpeMEHHON CTPYKTYPhI MPOLIEHTHBIX CTaBOK.

YnpaBjieHue KanuTajaoM C T[ONPABKOW Ha MPUEMIIEMBIM YPOBEHb PHUCKA; YIPABICHHE PHUCKOM
HecOaTaHCUPOBAHHOW JIMKBHIHOCTH. YTIpaBlICHWE aKTHMBaAaMU M TaccuBamMu OaHka. bazens-3, ero
ocobenHocTH. TpeboBanue K ypoBHIO JUKBUAHOCTH. Hopmatubl nukBugHOCTH. KOHTpUUMKINYECKOE
yIpaBJIeHUE KalUTaJIOM OaHKa.

KpenutHble pucku 0aHKa: KpeIUTHAs TOJUTHKA U KPEJAUTHBIC BIOKCHHUS, KPEAUTHBIN MOPTQENb U ero
CTPYKTYypa; aHajdu3 KadecTBa KPEAUTHOIO MOPTQes; METOIbl YINpaBiICHUs KPEAUTHBIM IMOpTdenem;
oOecrnieueHre 0e30MacHOCTH KPEIUTHBIX OIEpaluii; COBpeMEHHbIE MOJEIN 00eCrieYeHHs BO3BPATHOCTH
KpeauTa.

VYnpaBieHue 3ajoramMM; OCHOBHbIE (YHKIMH M BHUABl BHYTPHOAIAaHCOBBIX pe3epBOB OaHKa;
(dbopmMHpOBaHKE UX UCTOUHUKOB; YIPABICHNUE BHYTPUOATaHCOBBIMU PE3EpPBaMH.

KpenutHbie peiiTuHru. PeiiTuHrosslie areHTcTBa. BHENIHNE U BHYTpeHHHE peiTUHIU. MoaenupoBaHue
pedtuHroB m BepositHocTHH Jnedonta. Cormamenus bazens-2 mo (GopMUPOBaHHWIO W BaIHMIAIUU
BHYTPEHHEH PEUTHHTOBOM CUCTEMBI OaHKa.

Murpauus kpenuTHbIX pedTuHroB. Cucrema Creditmetrics. OKOHOMETPUYECKHH TOIXOL,
CreditPotfolioView. Ilogxon kK ommcaHWI0 KPEAUTHBIX PHCKOB, HCIONB3YIONIUNA OO0YCIOBICHHBIC
00513aTeNIbCTBA.

CrpykrypHast Mmozenb Meprona. Moaens KMV. AkryapHast ¢popma n3MepeHus: KpeIuTHOTO PUCKA.
Cuctema CreditRisk+. CpaBHeHHME pazIHUHBIX MOIXOAOB. MeXaHU3MbI COKpAIIEHHs SKCIO3ULIUU
KpPEeIUTHOMY PUCKY. PUCKM OTpeOUTENBCKOrO KpeIMTOBAHUSI.

OnepanuoHHbIE PUCKH: OCHOBHBIE NMOJXOABI K U3MEPEHHUIO U OlLEHKe. MojenbHble pUCKH. bok-
TECTHHT.

BasioTHble pucKHM: BB BaTIOTHBIX PUCKOB; MOKPBITUE BAIIOTHBIX PUCKOB M PUCKOB MOCTAaBKU Ha
PBIHKE CPOUYHBIX KOHTPaKTOB; (hopBapsi, CBOIIbI, (hprouepchl, OMIIMOHEI.

Pucku, cBsi3aHHBIE ¢ BJIOKeHHEM B (OHI0OBBIE AKTHBBI: OmNpecicHHEe (OHIOBBIX PHCKOB,
Kinaccuukanus PUCKOB, TpoOiemMa H3MEHEHHUsS (POHIIOBBIX PHCKOB; KpUTEPUU (HOPMHUPOBAHUS
onTUMalIbHOTO TMOpTdens, onpeaeneHue <«dpdekTuBHOrO MOpThENss» OaHKa; MOCTPOCHUE TPAHUIIBI
3 PeKTUBHBIX TTOPTQENeH; TPUHITUITBEI KOMOMHUPOBAHKS «PHUCKOBAHHBIX» U «OE3PUCKOBBIX» AKTHBOB;
npobiemMa omnpeneneHnus «IOMYCTUMOro» (HOHIOBOTO pHcKa s OaHKa; XapaKTepUCTHKa (PMHAHCOBBIX
PUCKOB U 1uBepcuduKanus moprdenst akTHBOB (CUcTeMaTHYecKue U crniennpuieckue puckn). Kpurepun
3 PEKTUBHOCTH yIpaBieHUs] OAHKOBCKUM MopTdeneM (OHIOBBIX aKTUBOB; aHAIU3 (PUHAHCOBBIX
OTlepalvii: UTOTU YIPABICHHUS Pa3HBIMU KOMIIOHEHTaMU MOPTQEs aKTHBOB.

IIpousBoanbie o0sA3aTeNbCTBA W YNpPaBJeHHE PHCKAMM, IPUHIUMBI [OCTPOEHUS mopTdens ¢
3aJJaHHBIM YpPOBHEM pHCKa; (UHAHCOBBIH HMHXUHUPUHT B OaHKaX: BO3MOXKHOCTH B YCIOBHAX
COBPEMEHHOM POCCHICKON 3KOHOMUKHA. OCHOBHBIE THITBI MPOU3BOAHBIX HHCTPYMEHTOB: (OpBapbl,
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¢bBI0YepCHl, CBOMBI, OIMIUOHBL, CTPYKTYPUPOBAaHHBIC NPOAYKTHl M HMX HCIIOJIb30BAaHHE HA MPAKTHKE.
ApOutpaxHsie cxeMmbl. DPPeKkT GpuHaHCOBOrO phlyara. XeIKUPOBaHHUE, €r0 BUJBI, 11€JIECO00Pa3HOCTD,

ouieHka 3pdexTuBHOCTU. Pacuet Ko PUIIMEHTOB XeTKa.

OnuuoHsl ¥ UX CBOMCTBA. BHYTpEeHHSSI CTOUMOCTH OMIMOHA. ba3oBbie aKTUBBI OMIIMOHOB, OMIIUOHBI
Ha (¢proyepchl. OCHOBHBIE CIP3Jbl U KOMOMHAIMK OMIIMOHOB. BomaTuibHOCTH 0a30BOr0 aKTHBA,
METO/Ibl OLIEHKU U IIPOrHO3UPOBAaHMsI. BUHOMHMANIBHBIN METO pacdeTa CTOMMOCTH OMNIIMOHA, MOJEIb
Koxkca — Pocca — PyOunmreiina, TuHaMUYeCKH XK, Oe3puCKOBBI mopTdensb. Puck

HEUTpaJIbHOE OLICHMBAaHUE IIPOU3BOAHBIX HHCTpyMeHTOB. dDopmyna bmska-Illoynca, c¢Bs3p ¢
OuHoMHaIbHON Mojenblo. Ko3(h(UIMEeHThl 4YyBCTBUTENBHOCTH «TpeuecKue OYKBBI»). «YIbIOKa
BOJIATUJIBHOCTI», (TSKEIIBIE XBOCTB) U ACUMMETpUs pactpenenacHuil. Cirydail HEIOJIHOTO PBIHKA.

CriocoObl MpOBENIEHUST PAcUETOB KJIMPUHTOBOM OpraHu3anuu 1o ommuoHam (up front, variation
margining). Cuctems! Map>xupoBanusi, SPAN.

Kpeautasle mnpousBonaHbie. XemKUpOBaHHWE KpeauTHOro pucka. CeKbIOpUTH3alUs Kak Croco0

yIpaBJIeHUs! pucKkaMu U pepuHancupoBanus. CHHTETHYECKAs! CEKbIOPUTU3AIUS

Oco0eHHOCTH pPHIHKA 0AHKOBCKHX YCJIYr. KOHBIOHKTYpa CMEKHBIX CEKTOPOB, €€ BIUSHUE HA PHIHOK

0AaHKOBCKHX yCIyr. MapkeTuHroBass crparerus Oanka. OpraHuzanus MapKeTHHTa. YIpaBJieHUE

MAapKETHHI'OBBIMU HCﬁCTBHHMH OaHKa.

MapkeTUHrOBbIM MPOAYKT OaHKa: pa3paboTKa, OIeHKA, BHEApPEHHUE. MapKETHHTOBOE COMPOBOXKICHUE
aKTHBHBIX U IMTACCHBHBIX omneparuii. MapKeTHHTOBBINM aHAIN3 KIMEHTOB OaHka. Cenapaliis KIMEHTOB IO

MOJIENN «KITUEHT-TIPOAYKT». MapKEeTUHIOBBIM aHAJIN3 KOHKYPEHTOB OaHKa.
IlonsiTue cTpaxoBaHMs M aKTyapHbIX pacyeToB. Kiaccudukanus BU10B 1 00bEKTOB CTPAXOBAHMUSL.

NMy1ecTBEHHOE CTpaxOBaHUE, CTPAXOBAaHHE OTBETCTBEHHOCTH, CTPaXOBAaHUE >KU3HU U 3/10POBBS.
AHpneppaiiTudr. HamoroBbele acmeKkThl, CBSI3aHHBIE CO CTpaxoBaHHMEM. JlOroBop cCTpaxoBaHHS,
CTPaxoBOW MHTEpPEC. YUYACTHUKU CTPAXOBBIX OTHOIIEHHWH, CTPAXOBOE MOCPEIHUYECTBO: CTPAXOBBIC
areHTsl U Opokepsl. [IpaBuna crpaxoBanus. OpraHu3alnoOHHO
npaBoBbie ()OPMBI CTPAXOBBIX KoMmmaHUi. OCHOBHBIC aCTEKTHI YIPABICHHS CTPAXOBON KOMITAHHECH.
I'ocynapcTBeHHOE peryianpoBaHue CTPaXOBOM JAEATEIbHOCTH.

O6opoT (prHAHCOBBIX pecypcoB B cTpaxoBoil kKomnanuu. CyIIHOCTh pe3epBUPOBaHMS. Buabl puckoB
U pe3epBOB CTpaxoBoi komnaHuu. [Tokazarenu kauecTBa pabOThI CTPaXOBOW KOMIAHUHU M U3MEPEHUE
C X MTOMOMUIBIO CTETIEHU OJIN30CTH Pe3yIbTaTOB PaOOTHI 1IENIIM KOMIIAaHUU.

Mogaesb 0:XHAa€MOH MOJIE3HOCTH I IPUHATHS PEIICHUM B YCIOBHUAX pucKa. Dopmanusanus
OTHOIWIEHHS K pucKy. [IpuHIuOBI onpenenenus: cTpaxoBoi mpemuu. Pacuer tapudoB u pezepBoB B
PUCKOBOM CTpaxoBaHUU. Moenb HHAUBUAYAIBHOTO pUCKAa. Moaenb KOJUIEKTUBHOIO pUcKa. Teopus
pa3opeHus.

[lepecTpaxoBaHue, ero (pyHKIMH B CUCTEME MPEAOCTABICHHUS CTPAaXOBOM 3auiuThl. OCHOBHBIE BUIBI
nepecTpaxoBaHus.  TeopeTWyeckH  ONTHMajbHbIE  (QOpPMBI  TepecTpaxoBaHui.  DPoOpMbI
camocTpaxoBaHusi. KanTuBHbBIE CTPaXOBbIE KOMITAHUH.

CtpaxoBaHue aBTOTPaXJaHCKON OTBETCTBEHHOCTH

«Knaccnueckue» NpoayKThl IO CTpaxOBaHUIO KU3HU. CTpaxoBaHME Ha CIIy4ail CMEPTH U CMELIAHHOE
CTpaxoBaHME KU3HU. [I0KM3HEHHOE CTpaxOBaHUE Ha Cily4all CMEPTHU. YCIOBHUS CTPaXOBAaHUS IPHU
BBICOKOM ypoBHE MH}Ismu. [IpoyKThl 0 cTpaxoBaHUIO KHU3HU «HOBOM BoyHBD» (Adjustable Life,
Universal Life, Variable Universal Life, Unit-linked insurance).
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OCHOBBI aKTyapHOii MaTeMaTHKH. TaOIuIbl CMEPTHOCTH U MOJEIU JOXKUTUH. AHHYHUTETHI.
CranpapTHble BUIBI CTpaxoBaHHs >KuU3HU. Pacder TapupoB M pe3epBOB B CTPaXOBaHHUU HKHU3HH.
TectupoBanue Ha NPUOBUILHOCTH MPOJIYKTOB CTPaxOBaHHs >KU3HU. PacueT Tapu(HBIX CTaBOK U
PE3€pBOB MO CTPAXOBAHMIO KHU3HHU. AKTyapHbIE pacueThl JUIsi TMOKUX BHIOB CTPAXOBAaHUS JKU3HU.

[lencuonHoe u conmanbHOe cTpaxoBaHue. Kiaccudukanys MeHCHOHHBIX CXeM IO (OPMHPOBAHUIO
aKTUBOB U 00s13aTenbeTB. Herocynapcrsennblie neHcnonnsle Gpousl. [lencnonnas pedopma. YcnoBus
NPUMEHEHHS U cTIeNU(pHUKA aKTYapHBIX pacueTOB MEHCHOHHBIX CXEM.
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Paspnen «KopnoparuBHbie (puHAHCHL. PUHAHCOBBIN MEHEIKMEHT»

KopnopaTuBHbie puHaHCHI

Kommiekc ¢uHAHCOBBIX pelieHU (QUpMBI Ha pa3iMyYHBIX 3Tanax ee >KU3HEHHOTO IIMKIIA.
[IpuHUIMD CcO3MaHMsT KOHOMUYECKOH NpUOBUIM — OCHOBAa aHaln3a (DUHAHCOBBIX DPELICHUN (DUPMBI.
MHBecTULIMOHHBIE PUCKU (UPMBI, UX CTPYKTypa M BIMSHUE Ha aIbTEPHATUBHBIC H3JEPKKU €€
uHBeCcTOpoB. [loHATHE (DUHAHCOBOrO MOAXOJa K AaHAIU3y JOXOJHOCTH (HUPMBI, €ro OTIMYHUS OT
Oyxrantepckoro. Posip nmpuHIUMNA JUKBUAHOCTH B aHaiuu3e (MHAHCOBBIX pemeHui ¢upmbl. [loTok
CBOOOJHBIX JIEHEXHBIX CPeACTB (pupMbl. POIb CTOMMOCTH J€HEr BO BPEMEHHU B aHalIn3e (PUHAHCOBBIX
pemenunii  ¢upmel. KopmopatuBHast 1ens u ee (unHaHcoBas wuHTeprperanus. I[lpaBwio uyncrToi
npuBeeHHON ctouMmocT naBectuimii (NPV). Teopema paznenenus U.duriepa, ee poib B aHAIHU3E LETH
Y KPUTEPUEB NIPUHATHS PEILICHUI B KOPIIOPALIUH.

HNuctpymenTs! hopMHUpOBaHMS 3a€MHOTO KanuTana GupMbl. Mozenb JUCKOHTUPOBAHUSI IIOTOKOB
NEHEeXKHBIX CPEelCTB IO OE3pHUCKOBBIM  KOPIOPAaTUBHBIM  OOJWramusiM — OCHOBa aHalIW3a
¢yHIaMEHTaIbHOW CTOMMOCTH 3a€MHOr0 KamuTajga (upMbl. JIMCKOHTHpPOBAHUE IMOTOKOB JIEHEKHBIX
CPEACTB MO KOPIOPATHBHBIM OOJHUTalMsiM C Y4ETOM CTPYKTYPHI NPOLEHTHBIX CTaBOK BO BPEMEHHU.
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Hcnonp3oBaHne MOAETH JUCKOHTUPOBAHMS IMOTOKOB JEHEXKHBIX CPEACTB MO OOJUTaluy B aHAIU3E
3aeMHOr0 KanuTaina GupMbl B BHIe OAHKOBCKOTO KPEINUTa U KalTUTATU3AIMH JOJITOCPOYHON apeHIbL.

WNucTpymeHTh opMUpOBaHUs COOCTBEHHOT'O KauTalla Koprnopauu. Mojienb JUCKOHTUPOBAHUS
MOTOKOB JIUBHJICHOB TI0 aKIUU: ciydail pUKCUpOBaHHBIX BBIILIAT. CTAOMIBLHO pacTyIas KOPIIOPAIIUs:
MOHATHE, KpUTEpHUH. JIMCKOHTUPOBAaHME MOTOKOB JIMBHUIEHIOB, PACTYLIUX ITOCTOSHHBIM TEMIIOM.
JIMCKOHTUpPOBAaHWE TMOTOKOB JWMBHUAEHIOB, pAaCTyLIMX pa3sHbIMU TeMIamu. [IpUHOUIBI OLEHKH
MEPCIIEKTHB POCTa (PUPMBI Ha OCHOBE MOJIEITH TUCKOHTUPYEMOTO TTOTOKA CBOOOTHBIX IEHEKHBIX CPEICTB.

Crpykrypa Kanutanga GUPMBI B YCIOBHSIX COBEPUICHHOTO PhIHKA KalUTajaa — OCHOBA IIOCTPOEHUS
Mojenen ananuza. Teopembl Moaunbsaau - Muuiepa. TeopeMbl Moauiibsinu 1 Muiiiepa ¢ yueToM Hajaora
Ha NpuOBLTH Kopriopanuu. Mozens Musuiepa: paBHOBeCUE OTAEIBHOTO MHBECTOPA U paBHOBECHE (PUPMBI
C y4eTOM HaJOroB Ha J0XOJbl MHBECTOPOB. 3HaueHHe TeopeM MoawnbsaHu Muiiepa ans aHamuza
peleHui o pUuHaHCHPOBAHUY.

[MpuHIMIBL aHaMM3a CTPYKTYPHl KamuTajla Ha HECOBEPIICHHOM pbIHKEe. OCHOBBI TEOpUHU
KOMITpOMHCCa B BBIOOpE CTPYKTYphl Kanutaia (trade-offs theory). I[Ipobnema "naBucanus gonra" (debt
overhang) u mepepacnpeneieHie CTOMMOCTH KOPIIOPAIlUK MEXIy KpPEAUTOpaMH M aKIMOHEPaMHU.
Konnenmus nocnenoBaTebHOTO BRIOOPa HCTOYHUKOB (prtHaHCHUpOBaHUS (pecking order theory).

CurHasnbpHbIe MOJETH CTPYKTYPHI KanuTana: NpuHUUIEI Moseneld Pocca n Maitnmyda. Arentckue
U3JEPKKUA M BBIOOP CTPYKTYpBl KamuTajla: areHTCKME W3JEpKKU 3aeMHOTO KaluTala, areHCTKHUe
U3JIEPAKKU COOCTBEHHOIO KalUTaja.

[TpuHIMOBI MOJUTUKN (PMHAHCUPOBAHUS JOJITOCPOYHOIO pa3BUTUS KoMnaHMU. OnTuMaibHas
CTPYKTypa KamuTaja M (PUHAHCOBBIM pblyar koMnaHuu. OIEHKa YpOBHS ONTHUMAaJIbHOM CTPYKTYpBI
kanurana: meron EBIT-EPS, Meron cpenHeB3BelIEHHBIX 3aTpaT Ha KanuTajl. DakTopsl, BIAMSIOLIME Ha
BBIOOp CTPYKTYpHI KaruTaia.

3aTpaThl Ha KallMTal U aJbTCPHATUBHBIC W3JEPKKM MHBECTOPOB. Molenb CpelHEB3BEIICHHBIX
3aTpar Ha kanurtan koprnopauuu. CpeaHue U npejenbHble 3aTpaThl Ha Kanutail. [loctpoeHue rpaduka
npeaenbHbix 3arpaT Ha kanutan (MCC): HaxoXIeHHWE TOYEK MepesioMa U OLEHKa 3aTpaT B KaXIIOM
MHTEpBaJIe IPUBJIEKAEMOr0 HOBOIO KanuTana. [IpaBuia aHannusa cpelHEB3BEIICHHbIX 3aTPAT Ha KallUTal.
Ponp Mopmenu 3arpaT Ha KanuTald B AHAINW3C WHBECTULUOHHBIX DPEIICHUM KOMIIAHUMM U PELICHUH O
(uHAHCUPOBAHUH.

Meroas! aHanu3a 3aTpaT Ha 3acMHBIM KanuTal: 3aTpaThl HAa KalWTall, IPUBJICYCHHBIA B BUJC
0aHKOBCKOTO KpE/INTA: 3aTPaThl HA KalUTaJ, IPUBJICYCHHBINA IyTEM BBIITYCKa KOPIIOPATUBHBIX JOJTOBBIX
[ICHHBIX OyMar; 3aTpaThl Ha KaluTaj, IPUBJICYEHHBIN B BUJIE JOJTOCPOUYHOM apeH Ibl. 3aTpaThl Ha KaluTal
U (PMHAHCOBBIH pHIYAr.

Mertoapl aHanu3a 3aTpaT Ha KamuTall, MPUBJICYCHHBIH OT COOCTBEHHMKa (PUPMBI: 3aTpaThl Ha
PEHHBECTUPOBAHHYIO NPUOBLIb, 3aTpaThl HAa HOBBIE BBINYCKM akUWi. bera akuumii KOMIaHUU U ee
¢unaHcoBbiit pbruar. [lonarue Oera aktuBoB. lcmonb3oBaHME MeTola AMCKOHTHPYEMOTO IIOTOKa
JNEHEeXKHBIX CPEICTB B aHaiuu3e 3aTpaT Ha kanurtaid. OcoOeHHOCTHM aHajdn3a Ha PacTyUIMX PphIHKaX
KanuTana.

MeTob1 OLIeHKH SKOHOMUYECKOH 3P PeKTUBHOCTH MHBECTUIIMOHHBIX MTPOEKTOB (pupMsl. [IpaBuio
‘IHCTOﬁ HpHBeHGHHOﬁ CTOUMOCTH, €TI0 ,Z[OHyH_[eHI/IH nu OFpaHI/I‘IeHI/IH. MO,Z[G.HI/I BBCACHUA (bHHaHCOBBIX
pemieHnii B oueHky NPV: Mozenb onepanMoHHOTO JIEHEKHOrO IOTOKA, OCTAaTOYHOIO0 MOTOKa Ha
COOCTBEHHBIN KalUTal, CKOPPEKTUPOBAHHOM cTonMOCTH Maiiepca (APV). DxoHOMHYECKUH CPOK KU3HU
MIPOEKTA U €r0 POJIb B MHBECTUIIMOHHOM aHaJIU3e.
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Buytpennss Hopma noxogHoctd (IRR) mpoekrta kak ¢mHaHCOBasi cTaBKa JOXOAHOCTH M HOpMaA
HSKOHOMHYECKOW TpuObuH. MoanpunupoBaHHas BHYTpeHHSS HopMa JoxogHocTH mpoekta (MIRR).
Ananu3 0e3yObITOYHOCTH JJISl ONEPAllMOHHON NEsSTEeIbHOCTH M B MHBECTHUIIMOHHOM aHalM3e (TOYkKa
MHBECTULIMOHHOM 0€3yOBITOUHOCTH € YYETOM HAJIOrOBOIO  «IUTa» Kak (YHKUUU CTaBKU
JTMCKOHTHPOBAHUS 10 TpoekTy). MHaekc peatabenbrocTr npoekra (P/I) 1 ocobeHHOCTH ero MpuMeHeHUs
B aHanu3e >(PPEeKTUBHOCTH NPOEeKTOB. DUHAHCOBBIM MOJIXOA K ONPEAEICHUIO MEepruosa OKYyMaeMOCTH
IIPOEKTA: MEPUOJ OKYIAEMOCTH C Y4ETOM JTUCKOHTUPOBAHMSL.

Crneunduka pUCKOBBIX MPOEKTOB: Kiaccudukauus (akTopoB pHCKa. BbIsBIEHHE KIIOUEBBIX
(bakTOpoB puCKa: aHaIU3 4YyBCTBUTENbHOCTH. [loHsTHEe miopanmu mpoekTta. OleHKa YyCTOHYMBOCTH
MpoeKTa K 0a30BBIM IMapaMeTpaM peajau3anuy (aHaIu3 OIMEepPallMOHHOM, JIEHEXHOW W (UHAHCOBOUH
YCTOMUMBOCTH). BeposATHOCTHBIN aHaIH3 IEHEKHBIX MIOTOKOB I10 MIPOEKTY: BIUSHUE HA OLCHKY IIPOCKTa,
npaBuia pacuera gucrnepcud NPV mpu 3aBUCHUMBIX M HE3aBUCHUMBIX IO ToJaM JIEHEKHBIM MOTOKaM
npoekTa (aucrepcust NopTdenst JCHEKHBIX TOTOKOB).

CrocoObl  BKJIIOYEHHWS pPHUCKA B aHaIM3 MpoekTa MerogaoM NPV: wucnons3oBaHHEe CTaBKA
JTUCKOHTUPOBAHUS, CKOppekTUpoBaHHOU Ha puck (RADR) n MeTon rapaHTHpOBaHHBIX SKBHBAJICHTHBIX
MIOTOKOB JICHE)KHBIX CPEJCTB (METOJ PHUCK-HEHTPAIILHOTO JIEHEKHOT0 TIOTOKa, certainty equivalents mim
CE). KoppeKkTupoBKHU JI€HEXHBIX TOTOKOB B METOJE I'apaHTHPOBAHHOI'O IKBHMBajieHTa. MeTos nepeBa
pelIeH B MHBECTULIMOHHOM aHAJIM3€ U MpaBHiia OLeHKH 3¢ (dekTa s Hero.

[lonarne «rMOKMX HMHBECTHUIIMOHHBIX IMPOEKTOB» M MX POJIb B pEaIM3alUU CTPATETHUYECKUX
BO3MOXKHOCTEH (upmbl. PeanbHble ONIMOHBI Kak MeETOX aHanu3a J(PQPEKTUBHOCTH THOKHUX
MHBECTHIMOHHBIX TPOEKTOB. Buasl peanbHbIX onmuoHoB. OOJacTH M BO3MOXHOCTH HCITOJIB30BAHHS
AHATMTHYECKUX MOJIENICH OIIEHKH ONIIMOHOB (OMHOMUATIbHAS MOJIENb) ISl MHBECTHIIMOHHBIX IPOEKTOB.

WNHCTpyMEHTBI BBIILIAT CBOOOHBIX MOTOKOB JCHEKHBIX CPEACTB COOCTBEHHUKAM: TUBUICH/IBI B
NEHEe)KHOU (hopMe, TUBUACHIIBI B BUJE JOIMOJHUTEIBHOTO BBIMTyCKAa aKIWW, BHIKYN akiuil. CrocoOs
BBIKYIIa aKIMi KOMITAHUEH: TIpeUIoKeHHE ¢ (PUKCUPOBAHHBIM KYPCOM, BBIKYTI ITyTEM ayKIIMOHA, BBITYCK
«IpaBy» HA MNPOAAXY AaKIUH, BBIKYN IyTeM OINEpaldid Ha OTKPBITOM pbIHKE. MeTOabpl OLEHKH
BO3MOXXHOCTH KOMIIAHMHM OCYIIECTBUTH BBIIJIaThl COOCTBEHHMKAM. BuHIbl TOJUTHKU BBIILIAT.
«CucremarusupoBanHbie hakTb» JIMHTHEpa U X 3HaYCHHE.

Teopema Moaunesan U Musuiepa Uit COBEPILIEHHOIO pPbIHKA KallMTajla — OCHOBA aHaIu3a
MOJIMTUKUA  BBIILIAT. «3arajka» JUBUIACHAOB U MpoljemMa ONTUMAIbHONW TMOJUTUKHU BBIILIAT
coOCTBEHHUKaM. THIBI WHBECTOPOB IO KPHUTEPUIO UYBCTBUTEIBHOCTH [0 HajoraM M Ipobiema
onTUMU3aMK ToJUTUKH BhITLIAaT (clientele theory). /luBmmennbr kak WH(DOPMAITMOHHBIN CUTHAI IS
nHBecTopa. "PamukanbHble JieBble" B MpoOiieMa ONTHMAIBHON TOJIMTUKH BBITIIAT. [loMuTHKA BRITLIAT U
TpeOOBaHUSI MHBECTOPOB K JIOXOAHOCTH.

Bupl ciusiHui 1 TOTJIONIEHUH KakK orepaluii mpruoopeTeHust KoHTpoutst Hag upmoit. Kormnenum
MOTHBOB CIMSHUA M TOMJIOMICHWH: KOHIENus >(PGEeKTUBHOCTH, KOHIEMIHS CHUHEPTHH, areHTCKas
KOHIICTIIIHS, «BUPYCHas THmoTre3a». HempyxkecTBEeHHbIE TOTJOMICHHUS W TpobiiemMa "Oe30uimeTHUKA'.
[Tpunnuner aHanu3a >G(EKTUBHOCTH omepanuii TmpuoOpeTeHus KommaHuid. DOpMbl CHHEPTHH B
CIMSHUSIX W TIOTJIONICHMSIX: OlepanuoHHas u ¢uHaHCOBass cuHeprusi. CrmocoObl OIUIaThI CHENOK
npUOOpEeTeHUs] KOMITaHUM, WX OTpakeHue B oueHke >(dextuBHOCTH. [Ipomopuus oOMeHa akUUSIMHU.
@DUHAHCOBBIE CITOCOOBI 3aIUTHI OT BPakKACOHBIX TOTJIOMICHUN.

[IpuumnHbl U mocnencTBUs (UHAHCOBBIX 3aTpyaHeHHMU. JluarHocTnka OaHKpOTCTBAa. MeETOAbI
¢unancoBoro o3nopoBieHus. Pectpykrypusanus gonra. [IpyHINMIBI aHTUKPU3UCHOTO YIIPABICHHUS.
Mogenu ymnpaBieHuss 0OOpOTHBIM KamMTajioM (KOHCEPBATUBHAS W AarpecCHBHAs IOJIUTHKH).
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3HAYUMOCTL MOHSITHSI (bI/IHaHCOBOFO OUKJIa W €ro OIITuMusanusi. HepCHeKTI/IBHOG H TCKYIICC
IUTAHUPOBAHUE TIOCTYIUICHUH W BBIIUIAT JICHEXKHBIX CPeACTB (TUIaH NUKBUAHOCTH). [lmaTe:xHbIid
KaJIeHJaphb 1 ONIEpaTUBHOE yIpaBlieHNe (PMHAHCOBBIMU MOTOKaMH. YHCThIN 000POTHBII KanuTaia. AHaIu3
00eCcreueHHOCTH O0OPOTHBIX aKTHBOB COOCTBEHHBIMU cpeacTBamMu. OcoObie GopMBI KPaTKOCPOUHOTO
¢unancupoBanus, omneparuu PEITO, TommmHr. VYmnpapieHwe NpUBJICUYEHHEM TOBApHOTO KpEIUTa,
KPEAUTOPCKOM 3a/10J5KEHHOCTBIO.

OGH_II/IG MMPUHIMIBI YIPAaBJICHUA O60pOTHBIMI/I aKTHBaMHU. MOI[CJII/I OIITUMMU3AIINU JOCHCKHBIX
cpenctB Ha cyete (Momenu baymons, Mumnepa-Oppa). YopasieHue mpou3BOACTBEHHBIMHU 3amacamu
(onmTUMM3AIUS pa3MEepPOB MAPTHH, CUCTEMBI KOHTPOJIS 3aKa30B).

[TpuHIMIIBI TOCTPOEHUSI TIOJIUTUKHU YIIPABICHUS JEOUTOPCKOM 3aJ0DKEHHOCThI0. OIIEHKa BBITOJ
¢baxropunra, popdeiitunra. Knaccudukarms 1e0UTOpCKON 3a10JKEHHOCTH 110 CPOKaM BOSHUKHOBEHHUS,
OLIEHKA TUIATe)KHOW AUCUUIUIMHBI, YUET HEeTIOTAIlIeHHBIX OCTaTKOB.
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Paspen «I'ocynapcTBeHHbIe (PMHAHCHI»

['ocynapcTBeHHBIC (MHAHCHI M UX OCHOBHBIC (DYHKIIMM B KOHOMHKE. MyHHIIMTIIaJIbHbIE, PETHOHAIBHBIC
OroxeThl U (eaepanbHblil 0r0KeT. BHeOomKeTHBIE PoHabl. KoHCOmManpoBaHHbIi OI0KET.

MexOroKeTHbIE OTHOIICHHS M Oro/pKeTHBIM (denepanm3M. [loHsATHE MEXKOIOKETHBIX TpaHC(HEPOB,
«¢dext munmyukn». OuckanbHbI (eaepanu3M U npodiieMa MCTOYHHMKA JOXOJOB OIOJIKETOB Pa3HBIX
YPOBHEHM.

l'ocynapcTBeHHble pacxonbl: (pyHKIMOHANbHAs Kiaccu(uKanus; KiacCU(UKAIUs MO SKOHOMHUYECKOU
IIPUPOJE TpaH3aKUMK. TeHACHIIMHA pOCTa TOCYJapCTBEHHBIX PACX0J0B B COBPEMEHHBIX YKOHOMHUKAX U UX
npuynHbl. Cdeprl OeiCTBUS U NEepeMelIeHHE BBIT0Jl IrOCyJapCTBEHHBIX pacxonoB. [lyTu cokparieHus
rOCYapCTBEHHBIX PACXO/0B.

HanoroBele ¥ HEHANOrOBBIE TOXOABI TOCYAApCTBA. BHIBI HAJIOTOB M KPUTEPUU OIICHKH HAJIOTOBOM
cuctembl. [lepeMerieHHe HAJIOrOBOrO OpeMeHHW. AJIMUHUCTPATHUBHBIC MPOOJIEMBI HAIOT000I0KEHUS.
W3 nepxku HajmorommaTenblIIuKa U TOCYIapCTBa, CBI3aHHBIE C YIUIATON U B3UMaHHUEM HAJIOTOB. Y KIIOHCHUE
OT HAJIOrOOOJIOKEHUS: JIeTallbHOe W HelleraibHoe. [loTepu oOimmecTBa B pe3ynibTare YKIOHCHHS OT
HaIoroo6aoxkennst. ONTUMalIbHOE HAT0r000I0KEHHE.

Ornenka 3 ¢GEeKTUBHOCTH TOCYIApCTBEHHBIX MPOEKTOB U mporpamm. OCoOEHHOCTH IKOHOMUYECKOTO
aHaJM3a MPOEKTOB, PEATM3yeMbIX B OOIIECTBEHHOM CEKTOpe. YueT BHemHux 3¢¢ektoB. ConnanbHas
cTaBKa auckoHTHpoBanus. [Tokazarenu s pextuBHocTH mpoekta ENPV 11 ERR. AHanu3 3aTpaThi-BBINOIbL:
BUJBl BBITOJl U M3AEpKEK. AJbTEpHATHBHAs CTOMMOCTh (BMEHEHHble u3Jepkku). OleHka 3aTpar,
CBSI3aHHBIX C pealin3alueil HHBECTUIIMOHHBIX IPOEKTOB U POTrPaMM B 00IIIECTBEHHOM CeKTope. PriHOUHBIE
U anbTepHaTUBHbIE LeHbl. OleHKa BBITOJ KaK pe3ysbTara BO3JEWCTBUS MHBECTHUIIMOHHOTO MPOEKTa Ha
HAI[MOHAJIbHYIO SKOHOMHUKY.

Pexomennyemast mutepatypa
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Hayunas cnennanbHocTh 5.2.5 «MupoBasi JKOHOMH KA

OcHOBHbBIE YepPThI MUPOBO# YKOHOMUKH. ['J100a/M3anust

MupoBast 53KOHOMHKA: TIOHSITHE, STAIbl €€ CTAHOBIICHUS U pa3BUTHS. MEXIyHApPOIHOE pa3iesieHHue
TpyZla, WHTEPHAIIMOHAIM3AIMSA M TJIo0anu3anus Mpou3BOACTBA. HepaBHOMEPHOCTh 3KOHOMHYECKOTO
Pa3BUTHA. DKOHOMUYECKU POCT B Pa3BUTHIX U B PA3BUBAIOIIUXCS CTpaHaX. MeXCTpaHOBOE HEPABEHCTBO.

[TonsiTre sKOHOMHYECKOM TiI00anu3anuu. BoaHel rmobanu3anuu 1 Aeriao0aau3aiiy B MPOIUIOM.
[Ipeanoceuiku, cymHOCTh W (opmbl TinoOamm3anuu koHa XX-Hadana XXI B. ['moGamuzamus u
pernoHanu3anys. I’ modanu3amnust 1 MeXXCTPaHOBOE HEpaBEeHCTBO. [IpoTuBopeuns riio0anbHOTO pa3BUTHSL.
Jluckyccuu o OymyIieM riiodanu3anuu

THnbI 3KOHOMHYECKUX CHCTEM M HAIMOHAJIbHbIE MO/1eJIU IKOHOMHUKH
Krnaccudukanus ctpat 1o 5KOHOMHYECKOMY MOTEHIIHATY U YPOBHIO COLIMAIEHO 3KOHOMHYECKOT0

pa3Butus. Pa3Butbie W pasBuBaromuecs crtpanbl. CTpaHbl ¢ NepexonHOW SKoHOMUKOW. IlonsTue
HAIIMOHAJIBHOM COIMAJIbHO-3KOHOMUYECKOW Mojiend. OCHOBHBIE YEPThl PHIHOYHOM M KOMAHIHO-
aAMUHUCTPATUBHON 3KOHOMHUKUA. COBpEMEHHbIE MOJEIU PHIHOYHON 3KOHOMHUKHU. AHIJIO-CAaKCOHCKUMH,
KOHTUHEHTANbHBIA, a3uaTCKuil Monenu kamutanudMa. OCOOCHHOCTH KOPIMOPATUBHOTO YIPABICHUS B
KaX/JI0M U3 HUX. B3aumogeiictBue rocyrgapctBa u OusHeca. llenmn, (opMbl M HHCTPYMEHTBI
roCyJapCTBEHHOTO PETYIMPOBAHUS S3KOHOMHUKHU. POJb OpraHM30BaHHBIX COIO30B MHTEPECOB U CTPYKTYP
rpa)/JIaHCKOro o0LIecTBa B pean3alii SKOHOMUYECKOH MOIUTHKHU. Poib HHCTUTYTOB B TpaHchopMaluu
SKOHOMUYECKHUX CHUCTEM.

Temnbl 1 GakTOpbl IKOHOMHUYECKOTO pocTa. Bocnmpon3BoacTBeHHasi U oTpacjeBasi CTPYKTypa
MHUPOBO IKOHOMUKH

@DaxTOpEl, ONPEICIAIOIINAE XapaKTep TEMIIOB YKOHOMUYECKOr0 pocTa. Teopuu 3KOHOMHUYECKOTO
pocra. TUIbl 5JKOHOMHUYECKOTO POCTa HA Pa3HBIX CTAAUAX: JOMHIYCTpPUAJIbHASA CTaaus, NHIYCTPUAIIbHAS
CTaaus, IOCTUHAYCTPUAJIbHAS CTaNsI Pa3BUTHUS, UX XaPAKTEPUCTUKHU.

BocnponsBoACTBEHHBIE MPONOPLHMM B BEAYUIMX HALMOHAJIBHBIX JSKOHOMHKaX. CTpykTypa
HaIMOHAJIBHOTO J0X0aa. HopMbl cOeperkeHust M HAKOIUICHHUS U MX PaziMyus 1o crpaHaM. J{ucOanaHce
cOepekeHHI 1 MHBECTHUIIHIA.

OrtpacneBble IPONOPLMY B MUPOBON SKOHOMMKE U TEHJAEHIIMY UX U3MEHEHUH. [IpOMBIIIIEHHOCTS.
[loBbllIeHHE pONMM MAIIMHOCTPOCHUS U POCT «HOBOM JKOHOMHUKM». YeTBepras NpPOMBILICHHAS
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peBosironiysl. TONIMBHO-PHEPIETUUECKUN KOMIIEKC U TEHJAEHIUH ero pa3Butusd. CABUTU B CTPYKType
NPOM3BOJICTBA KOHCTPYKLMOHHBIX MaTepHalioB (METAJUTYyprusi U Xumus). IIpou3BOACTBO IMpeaMeTOB
notpebnenus. CeabcKoe X035 CTBO U MPOI0BONIbCTBEHHAs Ipobiema. [Iporpecc B obnactu TpaHcnopra u
cBsa3u. Poct m nuBepcudukanusa chepsl ycnyr. YacTHble M TOCyJapCTBEHHbIE YCIyru. MDakTopsl,
BIIMSIOIINE HA U3MEHEHHUE OTPACIEBOM CTPYKTYPbl 3JKOHOMUKHU.

NuHoBanMoOHHbBIE aCNEeKTHI Pa3BUTHSI MUPOBOM IKOHOMMUKH

[Tonarue nayuHo-texuuueckoro nporpecca (HTII) u Hayuno-rexauyeckoit pesomtoruu (HTP).
HTP u ee ocHoBHBIE cocTaBisromue. Ponh Haykum U oOpa3oBaHHS Kak (DaKTOPOB COBPEMEHHOTO
SKOHOMHUYECKOTO pocTa. Pojib HOBOBBEICHHI B DKOHOMHUKE. DKOHOMHUKA 3HaHUU. [Ipodeccrnonanbroe
yIpaBjieHHE TPYIAOBBIMH pecypcamu kak BaxHblii ¢daktop HTII. 3arparer Ha HUOKP u ux pons B
COBPEMEHHOM JKOHOMHMYECKOM pocTe. POoib pBIHOYHBIX CTMMYJIOB M KOHKYPEHLIIMH BO BHEIPEHUU
TEXHUYECKHUX HOBILIECTB B IIPOU3BOCTBO.

OpraHu3alMOHHbIE U YKOHOMHYECKHE (OPMBI CBSI3M Hayku M OuszHeca. OCHOBHBIE LIEHTPBI
Hay4YHO-TEXHMUYECKOI'O pa3BUTHUS U UX 0COOEHHOCTH. OCOOEHHOCTH TOCYAAPCTBEHHOTO PEryJIUPOBAHUS
HUNOKP n nHHOBaIIMOHHOH AESITENBPHOCTU B Pa3BUTHIX cTpaHax. CTpaHbI-TUAEpbl B HHHOBALMOHHOM
pa3Butun. llpaBa wuHTeNNIEeKTyanbHOM coOcTBeHHOCTH. llepenaua TEXHOJOTMM U 3alluTa MpaB
UHTEJUIEKTYaJIbHONH COOCTBEHHOCTH.

YerBepTasi NPOMBIIUICHHAS PEBOJIOLUS M POJIb HU(POBBIX TEXHOJIOTHIA B Pa3BUTUU 3KOHOMHUKH.
OKoHOMUKa IUPPOBBIX IuaTdopM. BiusHue nuppoBU3anuy Ha SKOHOMHUYECKUN pPOCT, pa3MelleHue
IIPOU3BOJCTB ¥ MEKAYHAPOJHYIO TOPTOBIIIO.

Teopuu MeKIYHAPOIHOH TOProOBJIM

DBOJIIONHS TEOPUN MEXKITYHApOIHOM TOproBiau. Mmen mepkanTuianima B chepe MeXayHapoTHON
toproiu. Teopust abcomoTHBIX mpeumytiecTB A.Cmuta. Teopusi cpaBHUTENBbHBIX u3aepkek J[.Pukapmo.
[TpoGieMbl SMIUPUUECKOTO MOATBEPKACHUS pUKapAUaHCKor Moaenu. Teopust cooTHOIIEHUST (GaKTOPOB
npon3BojcTBa D.Xekmepa u b.Onuna (Yiauna). Teopema BepaBHUBaHUS 1IEH Ha (PaKTOPHI TPOU3BOICTBA
Xexkmepa-Onuna-CamyanbcoHa. Teopema PpiOumHckoro. «lommanickasy Oo0ie3Hb. DMIMpUYEcKas
npoBepka Teopun Xekmepa-Onuna: napagokc B.JleonteeBa. Kputnka Teopun ¢paxTopoB MpouU3BOICTBA
Ha IIPUMEPE Pa3BUBAIOLINXCS CTPAH.

Hosble Teopun MexayHapoAaHOW TOprosiau. Monenu MeXAyHapOJHOW TOPrOBIM B YCIOBUAX
HECOBEPILICHHON KOHKYpeHLIMH. BHyTpHOTpacieBas TOproeisi U «I000Bb K pasHooOpaszuio». Ponb
SKOHOMHMH OT MaciTaboB MPOM3BOACTBA. Teopusi KU3HEHHOro IMKJIa Impoaykra. Hoselmme Teopuu
MEXIYHapOAHON TOProBiv. B3anuMocCBsA3b MEKIYHAPOJHON TOPTOBIIA U MEXIYHAPOIHBIX NHBECTUIIUM.

DKOHOMHUYECKHA POCT W TOProBis. ODKCHOPTOOPUEHTUPOBAHHASA W HMMIIOPTO3aMEIA0IIAs
CTpaTernu SKOHOMHUYECKOIO Pa3BUTHS.

IBOJTIOLNMS MEKITYHAPOIHON TOProOBJIM

Otanbl (POPMUPOBAHUS W Pa3BUTHA MHPOBOTO pBIHKA. MacmTaObl, CTpyKTypa uU (OpMBI
MEXKIYHApOAHOU TOproBiau. DakToOpel pa3BUTHUS W JAUHAMHKA MHUPOBOM TOPromiu. BzamMoCBs3b
MEXIYHApOAHOM TOPTOBIM M MHPOBOTO SKOHOMHUYECKOTO pocta. M3mMeHeHuss B reorpaduueckoit
CTPYKTYpe MHPOBOI TOprosiu B kKoHile XX-Hayane XXI BB. OCHOBHbIE CTPaHBI-3KCIOPTEPHI U CTPAHBI-
uMmmoprepsl. Jlucbanancel cueTa TeKymux onepanuii. OTpacieBasi CTpyKTypa MEKIyHAPOTHON TOPTOBIIH.
OBoIoIMs TOProBOM CHEIUAIM3ALMM BEAYIIMX pPa3BUTHIX M pa3BuBaromuxcs crpad. Pons THK B
MeXIyHapOAHOH Toprosie. IHpopMaIoHHas pEBOIIONNS U €€ BIMSHIE Ha MEXIYHAPOIHYIO TOPTOBIIIO.

I'mo6anpabie 1enouku coznanus croumoctu (I'LICC). BomnedeHHOCTh HAIMOHAIBHBIX SKOHOMHUK B
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I'TICC. I'ICC B pa3nuunbIx otpacisix. Bo3aelicteue I'LICC Ha cOBpeMEHHYIO SKOHOMMKY U TOPTOBIIIO.

Toprossie mpoTuBOpeuus U 3xkoHOMHueckas B3aumo3aBucumoctb CIIA u KHP. ToproBeie BoWHbBI
U UX IOpUYMHBL. TOprosele CaHKUMU. BiMsHME TOProBbIX BOMH Ha MHUPOBYIO SKOHOMUKY. IIpuyuHbI
3aMeJICHHUs] MEXIYHApOJHOW TOPTOBIM Tocje (pUHAHCOBO-3KOHOMHUYecKoro kpusuca 2008- 2009 rr.
BnusiHue kopoHaBUpyca Ha MEXKAYHAPOIHYIO TOPTOBIIIO.

IBOJIOLMS MHOTOCTOPOHHEI0 PeryJUPOBAHUS B 00J1aCTH MEKIYHAPOIHOH TOProB/IH

Ucropus rmobanbHON TOproBoit cuctembl. [Ipuunmubl moamucanuss [ATT. [Ipeanoceuiku mmst
co3nanus BTO. ®yuknuu u npunnunsl BTO. Perynuposanue toprosnu toBapamu (I'ATT) u ycnyramu
(TATC) B pamkax BTO. Crenuduka TOproBiu yciayramu: KJIacCH(PHUKATOP YCIYr M CIOCOObI MOCTaBKH
ycryr. ToproBble acmeKThl IMpaB WHTEIUIEKTyallbHOM coOcTBeHHOCcTH — cornamenue TPUIIC u ero
3HaueHue. MexaHu3M paspelieHuss TOprosbix cnopoB B pamkax BTO. Jloxwuiickuil paynn. ITpuuunnel
kpusuca BTO. Bo3MmoxHble HampaBieHHs pPePOPMHUPOBAHUS MHOTOCTOPOHHEH TOProBO CHCTEMBI.
MerapernoHaibHble TOPrOBbI€ COIJAlIEeHUs M UX B3auMOCBsI3b ¢ BTO. DkoHOMMYECKHE CAaHKIMU U
npaswia BTO. Bonpocsl okpy»xkaronieit cpeasl B kontekcte BTO.

NHCTpyMEHTHI TOProBOil MOJTUTHKH

OCHOBHBIE TOAXOJbl K KOHCTPYHPOBAHUIO TOPrOBOM MOJUTUKU. DpUTpEeaepcTBO U
MPOTEKIIHOHU3M.

Bnusinue TamoxeHHO-Tapu(PHONW TOJUTHUKA Ha OOBEMBI TOPIOBIM CTpaHbl U YpPOBEHb €€
Onarococtosinus. ToproBas IMOJMTHKA B YCIOBHUSIX COBEPILIEHHON M HECOBEPILIEHHON KOHKYpPEHIUH.
Tapudnubsie n HeTapudHbie 0apbepbl U WX TUIBL. COOTBETCTBHE TapU(HBIX M HETapU(HBIX OaphepoOB
npaBuiam BTO. Ilonutuka 3amuTtel Mosioabix otpacieit. Crienuduka TOProBoil MOJUTHKU B YCIOBHSIX
pazsutus ['TICC.

DKCTOpTHAsI MOJIUTHKA. METOAbI MOJIEPKKHU IKCTIOPTa. PoJib TOCYy1apCTBEHHOTO KPEAUTOBAHUS U
CTpaxOBaHUSI BHEITHEAKOHOMUYECKOU JIESTEIILHOCTH.

CBOOOJHBIE DKOHOMHYECKHE 30HBL: TPUYUHBI CO3JAHUS, KIAacCUPUKAIMSI, OCOOCHHOCTH
(YHKITMOHUPOBAHUS B PA3IUYHBIX CTPAHAX.

Oco0eHHOCTH, THIIBI U 3BOJIIOLHS MEKIYHAPOAHON HHTEIPALMHU

ITonsTre sxoHOMHUUECKOM nHTerpanuu. [141e aTanoB unaterpauuu no b. banacce. Ot cTynenuaroi
UHTErpalul K HOBOMY perMoHaiu3My. MerapernoHajibHble TOpProBble cornameHus Mcropus
€BpOIEeNCKON nHTerpanuu. [IpuunHbl U NpeAnoChIKY UHTErpauuoHHbIX mpoueccoB. Co3manne EOVYC,
Pumckuii morosop, popmMupoBaHue 3KOHOMHUYECKOTO M BaJIIOTHOTO coto3a. EBpona mocime Maactpuxra:
HoBbIN 3Tan pazsutus EC. Ilepexon k eAnHOM AeHEKHON MOJMTUKE U BBEICHUE €BPO. AMCTEPIaMCKHIT 1
Humuckuii  noroBopel. Pacmimpenne EC Ha BOCTOK: MNpEANOCBUIKA, MPOTHBOPEYHUS, IMOCIEICTBUS.
Nuctutytet EC 1 MexaHu3m nOpuHATHS pelieHud. Poiab HaaHAIMOHAJIBHBIX OpPraHOB YIPaBJICHMUS.
[Ipobnema uncTUTyIMOHANBHBIX pedopm B EC. OcHoBHble monoxeHus JImccaOOHCKOTo I0TOBOpA.
[Tpuunnb! Kpusuca eBpo3oHsl. Jucoanancel BHyTpu EC. Bpek3ut, ero npuuuHbl ¥ MOCIEACTBUS.

Nurerpanus B CeBepHoit Amepruke. HADTA u mocieacTBusi €ro 3akiItOYeHUs sl IKOHOMHK
ctpan-yuactaull. [Ipeo6pazoBanne HADOTA B USMCA.

WuTterpanus B Jlatuackoit Amepuke u Kapudekom Oacceiine. Mepkocyp u JlaTHHOaMepuKaHCKast
accouunanus unarerpanun. KAPMKOM.

WNurterpammss B FOxnoit m Boctounoit Aszmmn. ACEAH. BceoObemutromiee u MmporpeccHBHOE

corjijaami€Hue o TpaHCTI/IXOOKeaHCKOM MapTHEPCTBE. PernonanpHOe BCeoOBEMITIONICE SKOHOMHYCCKOE
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MapTHEPCTBO.
Wuterpaumonnsie mpoueccsl B Adpuxe. AdpukaHcKas KOHTHHEHTaJbHAas 30HAa CBOOOTHOU
TOProBJIM. 3HAYCHHUE €€ JJISl CTPaH-yYacTHHUL.

KonbloHkTypa TOBapHbIX pbIHKOB. KoHKypeHuusi Ha mupoBoM pbiHke. LleHooOpa3oBanue Ha
MHMPOBOM pPbIHKeE

IloHsATHE KOHBIOHKTYPHl MHUPOBOI'O M HAllMOHAJIBHOTO XO35HCTBA M KOHBIOHKTYPHI TOBapHBIX
prIHKOB. OCHOBHBIE KOHBIOHKTYpooOpasytomme (Gakropbl. OcoOeHHOCTH aHalu3a U MPOrHO3UPOBAHHUS
KOHBIOHKTYPBI OTAEIBHBIX PHIHKOB.

OcobenHocTH 1eHOOOpa30BaHUS Ha MHMPOBOM pbIHKe. BrusHME crpoca M NpeAsioKEHHs Ha
MHPOBBIE [IEHBI. XapaKTep TOBAPHBIX PHIHKOB U OCHOBHBIE BU/JIbI LIEH.

Crneunguka pblHKa TOIIMBHO-9HEPTEeTUUYECKUX TOBAPOB U €r0 BIMSHHE HA MUPOBYIO 3KOHOMHKY.
OcobenHoctu 1eHOOOpa3oBaHuss Ha He(Th W HpUpOAHBIA Ta3. [lpuumubl pazmuuuii. Crneunduka
1IEHOOOpa30BaHUs Ha PIHKAX UHBIX CHIPEBBIX TOBAPOB.

OcHoBHBIE (OpPMBI KOHKYpEHTHOH OOphOBI Ha MHUPOBOM phIHKE. lleHOBas M HeleHOBas
KOHKYpeHLUsa. BHyTpeHHHE U SKCIOPTHBIE IIeHbI, cHeluduKa 1eHOBOW OOpbOBI 3a BHEIIHHE PBHIHKH.
Hemmnunr. IloHatne MeXAyHapOJHOW KOHKYPEHTOCTOCOOHOCTH. KOHKYpEeHTOCIIOCOOHOCTH TOBapa,
bupmbl, OTpaciu, CTpaHbl HA MHPOBOM pBIHKE W JE€TepMHUHHpYOIKE HX ¢akTtopbl. OcoOeHHOCTH
MEXIyHapoaHOH KoHkKypeHuuu B ycioBusix ['LICC. BnmsHue numpoBu3aiuy Ha MEXIyHAPOIHYIO
KOHKYpeHIIH0. OcoO0eHHOCTH KOHKYPEHIIUU ITU(POBBIX MIATHOPM.

CoununajapbHo-geMorpadguyeckasi CTPyKTypa MUPOBO 3KOHOMUKH

JluHaMuKa YHMCICHHOCTH HaceleHus Mmupa. Jlemorpaduueckuii mepexon. Jlemorpaduueckue
npobsieMbl U 0COOEHHOCTH JAeMorpaduyeckoil MOJWTUKA B Pa3BUTHIX U Pa3BUBAIOIIMXCS CTpaHax.
Hemorpaduueckass Harpy3ka. V3MeHeHHMss B BO3PAacTHOM CTPYKType HaceJIeHHS pa3BHTBIX H
Pa3BUBAIOIIMXCS CTPAH U UX BIHUSHUE HA SKOHOMUYECKHE MPOLECCHI.

ConmanbHas CTpyKTypa 9KOHOMHUK BEYIINX cTpaH. BHyTpuCTpaHOBOe HEPABEHCTBO, CIOCOOBI €r0
U3MEPEHHUS] W JIMHaMHKa. B3auMOCBsA3bp HEpPAaBEHCTBA M 3KOHOMMYECKOIO pPOCTA, HEPABEHCTBA U
rjio0anu3anuu

MexayHapoaHble PeIHKH Tpyaa. [I[puduHB U TEHIACHIIMN MEXKTYHAPOJIHONW MUTpAlMK padouei
cuibl. OCHOBHBIC HAMPABJICHHUS MEKyHAPOHOM MUTPAIMH U €€ MacIITaObl. CTpyKTypa MeXIyHapOIHOM
TPYJOBOM MMHIpALlUM, «yTe€dKa MO3roB». JleranpHas M HeneraiabHas TpyAoBas Murpauus. BausHue
MEXyHAPOAHOM TPYJI0BOI MUTpalluy HA MJIATEXKHBIN OanaHc, 3apabOTHYIO TUIATy U JOXObl HACEICHHUS.
Ilenu, cpencrBa, IPOTUBOPEUMS U PE3YIbTATHI PETYIUPOBAHUS MEXIYHAPOAHON TPYAOBOI MUTpaIMU HA
HAIMOHAJIbHO-TOCYIapPCTBEHHOM U MEXXTOCYAAPCTBEHHOM YpOBHE. J{eHeXHbIE IIEPEBOABI MUTPAHTOB.

MupoBbie (piHAHCOBBIE PBIHKHU

MexayHapoiHble (PUHAHCOBBIE TOTOKM U MUPOBBIE (PMHAHCOBBIE LIEHTPbI. DaKTOPHI, BIUAIONINE
Ha (¢uHAHCOBBIE TOTOKH. OCOOCHHOCTH (DYHKIIMOHHUPOBAHHMS MHPOBBIX BANIOTHBIX, KPEIUTHBIX H
(MHAHCOBBIX PHIHKOB B YCJIOBHUAX MX INT0OaIH3alUu.

MupoBoil pbIHOK CCYAHBIX KanmuTanoB. MicTouHNKu ero opMUpoBaHUs U POJIb MUPOBOTO PHIHKA
CCY/IHBIX KamuTaJIOB. MUPOBOW KpeAWTHBIM M (PUHAHCOBBIN PBIHKHU. [loHsTHE, CTpYyKTYpa, (PakTophI,
OCOOCHHOCTH JTHUX PBIHKOB. VICTOUHHMKM MEXIYyHApOJHOTO KpPEOUTOBaHMUS M (PUHAHCHPOBAHUA.
Hnoctpannsie obnauranronHsle 3aiiMpl. Co3/1aHne €IMHOTO PbIHKA KalHuTaloB U (DMHAHCOBBIX YCIYT B
EC. IIpousBoanbie (prHAHCOBBIE HHCTPYMEHTBI.
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Xemxk-pouapl. CeKynITUBHBIA XapakTep UX JEATeNbHOCTH U BIMSAHUE HAa (YHKIIMOHUPOBAHUE
MHUPOBBIX BJIIOTHBIX PHIHKOB M (PMHAHCOBBIX IIEHTPOB. CUCTEMHBIE PUCKH U CIIOCOOBI UX MOHUTOPHUHTA,
MHUPOBBIE U HaIHAIIMOHAJIbHBIE IIEHTPHI — POOJIeMa HeIOOIIEHKH prcKoB nepen kpusrcom 2008-2009 rr.

MupoBbie (pUHAHCOBBIC KPU3UCHI: IPUYNHBI BOSHUKHOBEHHS, MEXaHU3MBI Pa3BUTHS M MEPHI 110
crabmnmm3anuu. Mupooii puHaHcoBo-s3koHOMUYeckuit kpusuc 2008-2009 rr.

Me:kayHapoaHoOe IBHKEHHE KanmuTajia

[TonsiTve W CTpyKTypa MHPOBOTO phIHKA KanuTama. COepekeHHss W HakoruieHue. Teopuu
MEXIYHApOJHOTO JABIKEHHs KanuTaia. OCHOBHble (OpPMBI M BHIBl BbIBO3a KalMTaua: MpsMBIE,
noptdenpHble W mpoure HHBecTUIMH. COBpEeMEHHbIE TEHJCHIMH B MEXIYHAPOIHOM JBU)KCHUHU
Kanuraia. BiusHMe MMIIOpTa M JKCIOPTAa KanWTajla HAa HAIMOHAIBHYIO 3KOHOMHUKY. B3aumocssa3b
JBUKEHUS KauTalla ¥ MeKAyHapogHoi Toprosiu B yciaosusx ['TICC

l'ocynapcTBeHHOE peryinupoBaHue JBUKEHUSI KallUTalla B CTPAHAX PA3JIMYHOIO YPOBHS PA3BUTHSL.
MexayHapoIHOE PerylIMpOBaHNE IBH)KEHHS KannTajga. PUCKM M OpraHu3anuu o aHanu3y PUCKOB.

MexayHapoiHOe KpeIuTOBaHUE U MPoOIeMbl BHEIIHEH 3a10/KeHHOCTH cTpaH. OcoOeHHOCTH
YIpaBJICHUSI BHEIIHUM JIOJITOM Pa3MYHbIX Tpynn ctpaH. MB®: ero ¢yHKIMH M poJib B PEUICHUU
npo6JIeM BHEIIHEH 330JKEHHOCTH.

MesknyHapoaHble BAJIIOTHO-PACYETHbIC OTHOLICHUSI

CymurHocTh U (hOpMBI BaTIOTHO-PACUETHBIX OTHOLICHUH. POJIb BaOTHO-pacYEeTHRIX OTHOILICHHI B
MHUPOBOI SKOHOMHUKE U B IIPOIIECCE MUPOXO3sICTBEHHON TI100amu3aiy. DBOJIOHS BaIIOTHO PACUETHBIX
OoTHoLIeHUH nocie Bropoit MupoBoli BoliHbl: bperTton-Bynckas u SImaiickas BAIIOTHBIE CUCTEMBI.

Tunsl coBpeMeHHbIX BamtoT. Ponb pomnapa CIIA u npyrux BaJIlOT B COBPEMEHHOM cHCTEME
MEKIYHAPOJHBIX SKOHOMHYECKUX OTHOUICHUH. IloHATHE BalIOTHOW WHTErpaluu: HEOOXOAUMOCTH,
3JIEMEHTHI U ATansbl ee pazBuThs. Co3iaHne eBpOIEeHCKOro BaJlOTHOIO COK03a. 3HAYEHHE BBEJICHHUS €BPO,
po06JIeMbl €BpPO30HBI U IIPUYMHBI €€ KPU3HUCa.

BamtoTHas monutuka, ee popmbl. PUKCUPOBAHHBIN U TUTABAIOIINN BaJTIOTHBIE KypCchl. BamoTHbIe
orpaHv4eHus. MUpPOBOH ONBIT TepexoAa K KOHBEPTHUPYEMOCTH BamoT. HanumoHanbHOE U
MEXIOCYAapCTBEHHOE PEryJupoBaHue.

BajaHchbl MeXITYHAPOIHBIX pacyeToB

[TnaTexHbIN 6aaHc, €ro CTPYKTYpa U METOIbI Kilaccudukanuu crarei. CueT TeKyIuX ornepalnii;
cueT (unHaHCOBBIX omnepanuil. COepexeHUss W KanuTajibHble MOTOKH. DaKTOpbI, BIMSIONIME Ha
IUTATeXKHBIA OallaHC: IUKINYECKUe KojeOaHUsi SKOHOMUKHU; 3apyOexkHbIe TOCYJapCTBEHHBIE PACXOIbI;
M3MEHEHHUS B MEXIYHApOAHON TOPTroBie; UHQIIALUS U Jp.

MeToael peryaupoBaHusl IaTexxkHoro Oananca. JlednsuumonHas mnonutuka. JleBanbBaius.
@duHaHCOBas M JCHEXKHO-KPEIWTHAs IOJUTHKA. MeToapl OallaHCHMpPOBAaHUS IIATEXKHOro OanaHca.
[TpobnemMbl ero MEXrocy1apcTBEHHOT'O PErYIUPOBAHUS.

Pacuernsiit Oamanc. Ero crpykrypa. [loHsATHE «CTpaHa-KpeAUTOp» U «CTpaHa-TOJDKHUK.
30J10TOBAIOTHBIE pe3epBhl. MIX CTpyKTypa, 00beM U (haKTOpHI, BIAMSIOIIME Ha UX COCTOsHUE. BamoTHas
JUKBUIHOCTb.

TpancHanMOHAIbHBIE KOPIIOPAIMM M MeKIYHAPOJAHOE MPOU3BOICTBO
CymHocTth, ¢opMbl U opraHm3anudoHHas crpyktypa THK. DOomromuss TeopeTnuecKkux

npeacrasieHnii Ha THK B Hayke o mMupoBoil 3xoHOMHKe. Kputepun TpaHCHAIMOHAIBHOCTUH (DHPMBEI.
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Benymme THK wmwmpa, mx Macmrtadbbr u reorpadus. OBomouus THK u ee srtamsl. Crparerun
uHTepHanuoHanmm3zanuu kommnanuil. Greenfield m brownfiled muBecTuimu. ChusiHUS W TOTJIONICHUS.
Me:xnyHaponasble cTparernueckue anbsHebl ¢ yaactueM THK. Mexnynaponnoe npoussoacrso THK u nx
HAay4YHO-TIPOM3BOJICTBEHHAs koomneparusa. «Bropas sxoHomuka» THK u Benymux crpan mupa. THK u
I'ccC.

Ponb TpaHcHaIMOHANBHBIX KOPHOpAIMil B BAXKHEWITUX chepax MEeKAYHAPOTHBIX IKOHOMUYECKUX
OTHOILLIEHUW: TOPrOBJIE€ TOBapamMH, YCIyraMh M pe3yjbTaTaMU HHTEIUIEKTYaJbHON JEATEIbHOCTH,
JBUKEHUH MPSMBIX MHBECTHUIIHI, MUPOBOM HayYHO-TEXHOJIOIMYECKOM OOMEHE.

MupoBasi JHepreTuKa

I'eorpadus sHepreTuueckux pecypcoB mupa. OCOOEHHOCTH COBPEMEHHOTO Pa3BUTHS MHUPOBBIX
JHEPreTUYECKUX  PBIHKOB.  JIMHAMMKA  NPEUIOKEHHsS  TOIUIMBHO-DHEPIETHYECKUX  PECYpPCOB.
HexonBennmonanpHbeie 3amackl HehTH W raza. CranmeBast pepomtonus. Pasutme peiaka CIIT.
MexTonnuBHas KOHKypeHIMs. JlMHamuKa cmpoca Ha 3Hepropecypchl. Bo300OHOBIsieMble HCTOYHHUKH
SHEPTUU U SHepreTudeckuil nepexoa. Liudposuszanns sHepreTHKY.

Pons OIIEK B perynupoBaHMM MHPOBOTO pbiHKa HedTH. POpyM CTpaH-’KCHOPTEPOB rasa.
DHepreTuka M SKoJorndyeckue mpodsemsl. [Ipodrembl BBIOPOCOB MAapHUKOBBIX T'a30B M HM3MEHEHUS
kianMaTa. Kuorckuii mpoTokoJ1 M MepCeKTUBI MOCTKUOTCKOro cornamienus. [lapukckoe coramenue.

xonomuka CIIA

Oobmas xapakrepuctuka SkoHOMUKH CIIIA. Temmbl 5KOHOMHUYECKOTO POCTa B MOCIECBOCHHBIN
nepuof, cHuwxkenue goau CHIA B psae MakposkoHoMudeckux nokasarened mupa (BHII, skcmopr,
HUMIIOPT, 30JI0TOBAJIOTHBIE pPE3€pBbI U T. 1.) W Mepbl, npuHumaeMmble B CHIA mo npeomoneHuro
HEraTUBHBIX TEHACHIUU. BrusHue HedTsHOro Kpmsuca 1973 r. Ha aMEpPHKAHCKYI0 3KOHOMHKY.
«PeiiranomMuka» u ee mocieacTBuss. DkoHomudeckuid poct B 1990-2000-¢ rr. Kpuzuc 2008-2009 rr.:
MPUYMHBI U TTOJIMTHKA TIpeoosieHust kpusuca. Bnusane COVID-19 na sxonomuky CIIIA.

Kpynueii w  wmaneiii OusHec B 3koHomuke CIIIA. OcobeHHOCTH TOCYAapCTBEHHOTO
perynupoBaHusl SKOHOMHUKU. HWHCTUTYIIMOHAIbHBIA MeXaHM3M (QYHKIIMOHHPOBAHUS aMEpPUKAHCKOMN
sKoHOMUKH. Ponp dDenepanbHOM pe3epBHON CUCTEMBI. XapaKTEPUCTHKA COBPEMEHHOI'O COCTOSIHUS
skoHOMUKH CIIIA u ee BiIusHME Ha MEXIYHapOJHbIE SKOHOMHYECKHE Npolecchl. MHHOBAIIMOHHBIN
XapakTep aMepuKaHCcKoi skoHOMUKH. ConmansHas nonutuka B CLIA. TIpoGnema HepaBenctsa. Jlomnap
KaKk MHpOBas pe3epBHAs BAJIOTA: MOCIEICTBUS JJIsi aMEPUKAHCKOM 3KoHOMUKH. [IpoGiiema BHemIHero
nosira U aeduiura cueta Tekymux omneparuil. [Tomoxenune CIIA B mupoBoit sxonomuke. CIIIA wu
MHTETpaloHHbIe TIporecchl B CeBepHON AMeprKe. DKOHOMUYECKOE COTPYIHUYECTBO C €BPONEHCKUMHU
ctpanamu. OCOOEHHOCTH IKOHOMHUYECKOTO B3anumoeicTBus ¢ Kuraem. Toprosas Boitna CIIIA u Kuras.

JxoHomuKka ctpad EBponeiickoro corwsa

Tumnonorust crpaH, BXOAAuX B EBpomeickuii cor3, ux oOme XapaKTePUCTUKH U Pa3IMyHs.
OneHka KOHKYPEHTOCIIOCOOHOCTH €BpPOMNEHCKON SKOHOMHKHU M OTAENbHBIX HAI[MOHAJIbHBIX 3KOHOMHK
peruona. EBpomneiickasi conpaibHas MoJeNb, IpodiieMa ee MOJIEpHU3ALNUN U OCOOEHHOCTH BOIUIOUICHHUS
B pa3Hbix cTpaHax (['epmanus, @pannus, ctpanbl CeBepHoii EBpornbr). OCOOEHHOCTH YKOHOMHYECKOM
Monenu BenukoOputanuu. XapakTepUCTHKa COBPEMEHHOTO COCTOSIHMSI SKOHOMHUKH (SKOHOMHMYECKUN
pocT, ypoBeHb 0e3pabOoTHUIIbI, COCTOSHUE OI0JKETa M CUeTa TEKYIIUX OIepaltii) BeAyIIUX eBPOIEHCKIX
CTpaH.

PasButne eBponeickux crpaH nocie Bropoit MUpoBol BOMHBEL. I10CIE€BOCHHOE BOCCTaHOBIICHUE
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9KOHOMHKH. Pedopmbl Dpxapna u skoHomuueckoe uyno B ['epmanuu. CrnaBHOE TpHALATHIETHE BO
Opannuu. JkoHOMUKa BenukoOpuTaHMM 1ociie BOWHBI M ee poib B Mupe. CHIKeHue ponu ¢yHTa
CTEpJIMHIOB B Mupe. Hauaio eBporneickoi nHTerpanuu

Brnusane nedTsHoro kpusmca 1973 roma Ha IKOHOMHKY E€BPOINEUCKHX cTpaH. [IpuunHBI
3aMEIJICHUsT KOHOMHYECKOro pocrta. Tatduepusm B BenukoOpuraHum M €ro mHOCIHEICTBHS IS
eBpornelickux crpad. KoHBepreHuus Moneneil skoHomuueckoro pas3putus. Coznanue EC u co3panue
equHoM BamoThl. VX nociencTeus.

OObenunenne ['epMaHuM M OCOOCHHOCTH TpaHC(OpMAIMM BOCTOYHOTCPMAHCKHX 3EMEb.
IIpunsarue B EBponeiickuii coro3 crpan Boctounoii EBporisl u ero nociieactsus. PernonaibHas oJIMTUKa
EC. JlunamMuka MeXCTpaHOBOro HepaBeHCTBa BHYTpHU EC.

Haxonnenne nuc6anancos BHyTpu EBponbl. [TocneacTBust pruHAHCOBO-3KOHOMUYECKOTO KpU3HCa
2008-2009 rr. Espomeiickuii noaroBoil kpusuc. MurpauvoHHbIi Kpusuc. bpek3utr. OcHOBHbBIE
HanpaBieHusa skoHomudeckord mnonuTukun EC. ITlpenmosiaraempie MyTH pa3penieHUs] MPOTUBOPEUHUN.
Brusane COVID-19 Ha eBponeiickyto SKOHOMHUKY.

OxoHomuka Snonun

OO0mast xapakKTepUCTHKA COCTOSIHUS SKOHOMUKU SIMOHWHU, €6 0COOCHHOCTH U OCHOBHBIE YEPTHI.
SAnoHckas skoHOMHUecKas Mojenb. OcoOEHHOCTH KOHKYPEHLMH, pbhIHKA TpyJda, WHHOBAIMOHHOMN
MOJINTUKU, OTHOIIIEHUH OU3HECA C TOCYIapCTBOM.

OCHOBHBIE 3Tanbl Pa3BUTHS STTOHCKON 3KOHOMUKH TIocsie Bropoit MupoBoii BoitHbl. Kpax cTpaHsl
B 1945 r. 1 Mepsl, NPUHSTHIE IO BOCCTAHOBJIEHUIO €€ YKOHOMHKH. [Iporpamma Bo3poxaeHus SAnoHuu,
pedopmsl, pok rocynapcTsa. [IpuanHbl, 00yCIOBUBIIIHE «SITTOHCKOE SKOHOMHUYECKOe ayo» B 1955-1975
rr. [IpyauHbI MOCIeAyIOmero 3aMeIJIeHUs TEMITOB SKoHOMUYecKkoro pocta. Ctarnamwms B 1990-2000-¢ rr.
Bnusane kpuzuca 2008-2009 rr. Ha sxoHoMuKky SAnonuu. Bausaue COVID-19 Ha sxoHoMuKy SnoHuH.
ITonoxxenue SInoHnn B MUPOBON 3KOHOMUKE. BHETHEAKOHOMUYECKUE CBA3H.

JIxoHomuka Kuras

Crenuduka 3KOHOMHYECKOTO pa3BUTHsS cTpaHbl. Jlemorpaduueckue mpouecchl. OCoOEHHOCTH
peiHKa Tpynaa. OCOOEHHOCTH MecTa M POJM TOCyAapcTBa B 3KOHOMHKE. OCOOCHHOCTH (DPMHAHCOBBIX
PBIHKOB U cIiel(pHrKa MaKPOIKOHOMHUYECKOW MOTUTHKH.

HcTopus ¥ mpUYMHBI KHTalCKOTO SKOHOMHYECKOT0 Uyaa. DkoHoMu4eckue pegopmsl 1980-1990-
X IT. Ycnexu peanu3aiuu, npo0iaeMbl U nepcrneKTuBbl. OCOOCHHOCTH 3KOHOMUYECKOH M COIMabHON
nonauTuku. [Ipo0Giaema cMEHbI MOJIEH PA3BUTHAL.

OCHOBHBIE COITMATILHO-3KOHOMHUYECKHE CeKTopa (TrOoCydapCTBEHHBIM, KUTAMCKWWA YaCTHBIA H
MHOCTPAHHBIN), UX MECTO U POJIb B SKOHOMMKE CTpaHbl. POJIb HHOCTPAaHHOIO U 3arpaHUYHOrO KUTalCKOTro
KallATaja0B B 3KOHOMUYecKOoM pa3Butuu KHP. Ponb cnenuanbHBIX SKOHOMHUYECKUX 30H B ITPUBJICUYCHUHU
MHOCTpaHHOro Kamwurtana. OtpacieBas M BOCIPOU3BOJCTBEHHAs CTPYKTypa KUTAMCKOM JKOHOMMKH.
[IpoOneMbl BO3HMKHOBEHHUS XO3SMCTBEHHBIX IUCIPOTOPIUNA. YCIEXH MPOMBIIIICHHOTO Pa3BUTHS.
[Tonoxxenne B cenbckoM xo3sicTBe. IIpoOnemsr sHepretnku Kutas. PernonanbHble TUCTIPONIOPIIUH.
ConmanbHbIE U HKOJIOTHYECKUE TPOOIEMBI.

Berynnenne Kuras B BTO u ero nocneactsust. Crieriudpuka 5JKOHOMHUECKOTO COTPYTHHUYECTBA C
CIIA B 2000-¢ rr. [IprunHsl, MIaHbI ¥ X011 TpaHC(HOPMAIIUN KUTAHCKON 3KOHOMUYecKoi Moaemnu B 2010-
e rr. MaunmatuBa «llosic u nyte». [Ipuunnsl u nocnenctsus toprosoil BoHsl CIIIA u Kurtas. Bousnue
COVID-19 na sxonomuky Kuras.
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JKOHOMHUKA PA3BUTHA

bennocts, ee Tunbl U npuuuHBL. COLUANbHO-3KOHOMHYECKAs] OTCTAJIOCTh M €€ B3aUMOCBSI3b C
TEXHUKO-3KOHOMHUYECKOil orcranocthio. JloBymka OemHoctu. CBsi3b OETHOCTH C JeMOTpapUueCKUMU
npoueccamMu. benHOCTh M OTpacieBasi CTPYKTypa SKOHOMHUKH. [lyanbHas 3KOHOMHKA Pa3BHUBAIOIINXCS
cTpaH. beaHOCTh M KayecTBe MHCTUTYTOB. beqHOCTh W HPHUPOIHO-PECYpPCHBIE MPOOJIEMBbI: HEXBAaTKa
BOJIHBIX PECYPCOB, TOJIOJ M HeJloeIanue. beTHOCTh 1 okpyXkatomas cpena. MeTos1 60pb0bI ¢ 0€THOCTHIO.
[Tomomrs pa3BUTHIO: OCHOBHBIE aKTOPBI, IPOOIEMBI, PE3YJIbTATHI.

Nunycrpuanuzanusi. Nmnoprozamenaronmi u 3KCIOPTOOPUEHTUPOBAHHBIN THIIBI
MHIYCTpUATU3aliN: OCOOCHHOCTH, MOJIOKHUTEIbHBIE U OTPHUIATEIbHbIE CTOPOHBI. POJb MHOCTpaHHOTO
Kanurtajia B uHAycTpranu3anuu. Maaycrtpuanuzamus yepe3 BctpauBanue B 'LICC. UnaycTpuanuzamus u
TOpProBas MoJIMTUKA. VI3MEeHeHne MoJieNiel JOTOHSIOUIEr0 Pa3BUTHS B 3TIOXY YETBEPTOM MPOMBIIILIEHHON
pesomtonuu. Jloronstomee passurue. JIoBylika cpeJHero ypoBHs 10X0/1a.

YceroiuuBoe pa3BUTHE: CyTh KOHLENLHMUA U €€ POJIb B MEKIYHAPOAHOM COTpyaHudecTBe. Llenn
pa3BUTHS ThICSIUENETUs. Pe3ynbTarhl UX BeINOIHEHUS. L{enu ycToiunBOro pa3BuTus

JKOHOMHKA BeyIIIMX PAa3BHBAIOIIUXCS CTPaH

Tunsl pa3BUBaOLMXCA CTPaH U UX HEOAHOPOJHOCTh. VcTopuueckoe Hacienne pa3BUBAIOLIUXCS
CTpaH: KOJIOHM3allMs, TMOJy4YeHUE HE3aBUCUMOCTH, POJIb B 3M0Xy XOJIOJHOW BOWHBL Bemyimue
pa3BuBaroIMecs crpaHbl. JKOHOMUKA MHanu. [IprunHbBl yCKOPEHHBIX TEMIIOB SKOHOMHUYECKOTO pOCTa
nocsie 1990 r. OcHOBHBIE XapaKTEPUCTUKH COBPEMEHHOTO COCTOSIHUSI SKOHOMHUKH, KITFOUEBBIC TTPOOIIEMBI.
Macmtabsl O€AHOCTH W HEPaBEHCTBA, PETHOHAJBHBIC IUCIPONOPLUU. DBOJIOLUHUS CIEHHUATU3AIUN
VHJIUMCKOW SKOHOMHUKH B IIOCJIEAHUE AECATHIETHS. BHEIHEAKOHOMUYECKHE CBsA3U HanM.

OkoHoMuka bpasunuu. PecypcHblii motennuman crtpanbl. OTpaciieBasi CTpykTypa. MacmTtaOsl
OeTHOCTM W HEPAaBEHCTBA,  pPErHOHAIbHbIEe  aucnpornopuud.  OcoOeHHOCTH — Opa3miIbCKOM
uHaycTpuanusauuu. TeMibl skoHoMHueckoro pocta B 1990-2020 rr. 1 npUuYMHBI UX BOJATUIBHOCTH.
[Tpuopurersl 3xoHOMIYECKOM monuTuku bpasumuu B 1990-2020-¢ rr. BHENTHEAKOHOMUYECKHE CBSI3H.

OxoHomuKka FOxHoadpukanckoit pecmyonuku. OCOOEHHOCTH SKOHOMHUYECKOTO Pa3BUTHS TOCIIE
Amnaprenna. Macmrabbl 6eJHOCTH U HepaBeHCTBa. OTpaciieBasi CTPYKTYpa SKOHOMHKH: OCOOCHHOCTH
pa3BUTHS CEIIbCKOTO XO3AHCTBa, J0ObIBaromIell M mepepadaThIBAIONICH MPOMBIIUIEHHOCTH. TeMITbI
sKoHOMHUYecKoro pocra B 1990-2020 rr. u mpuumMHbl UX BoJaTwibHOCTH. B3ammopeiictBue FOAP ¢
appuKaHCKUMU cTpaHaMu. BaemHeskoHOMuueckue cBsizu FOAP.

BPUKC: uctopusi TpynnupoOBKA WU TPUOPHUTETHI €€ pa3BUTUs. MHCTUTYLIMOHANIBHAA CTPYKTypa
BPUKC.

Hosele unnyctpuansusie ctpanbl (HMC) IOro-Boctounoit Asuun. Ycnexu B JOTOHSAIOIIEM
Pa3BUTHUHU, UX PELIENTHI U NPUYMHBL. Moaenn nHAyCTprUaan3auuu. Poip HallMOHAaIbHOTO U HHOCTPAHHOTO
KaruTaia Ha pa3nuuHbIX dTanax pa3sutus HUC. OcoOeHHOCTH posin rocyiapcTBa B 3KOHOMUKE. Briusiaue
Aszuarckoro ¢QuuancoBoro kpmsuca 1997-1998 rr. Ha skoHomuku crpan lOro-Boctounoit Asum.
[Ipeononenue nocneacTBUM.

PazBuBaromye crpaHbl-3KCOpTepsl HE(YTH. Y POBEHb IKOHOMHYECKOTO Pa3BUTHS U (DaKTOPHI, €ro
¢dopmupyrone. HepaBHOMEpHOCTb 5KOHOMUYECKON TUHAMUKY OOJBIIMHCTBA CTpaH Ipynmnbl. OCHOBHBIE
COLIMAIbHO-O)KOHOMHUYECKHE U TMOJUTUYECKHE OCOOCHHOCTH 3TUX CTpaH. MecTo MECTHOTO U
MHOCTPAHHOTO KAalMTAJIOB B YKOHOMHMYECKOM pa3BUTHH. Poib rocymapcrtBa B skoHOMEKE. «PecypcHoe
MPOKJISITEE» - TEOPUS M HAOII0JaeMble TPOOIIEMBI.

Poccusi B MupoBoii 3xoHoMuKe B Havyajie XXI Beka
Hacnegue, nocraBmeecs Poccunm 0T COBETCKOM 3KOHOMMKH. TpPyZHOCTH  pPBIHOYHOIO
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pedopMHpOBaHUS POCCUIHCKON HKOHOMHKH. DKOHOMUYeckue pedopmbl 1990-x ronos. XapakTepucTrka
conuanbHO-3KoHOMUYecKoro pa3Butus B 2000-¢ roapl. [IpUyuHBI BHICOKUX TEMIIOB 3KOHOMHYECKOTO
pocta B 2000-¢ rr. Biusaue ¢punancoBo-3koHoMuueckoro kpusuca 2008-2009 rr. na skoHoMuKy Poccunn.
3amemsieHne TeMIoOB SKoHoMUYeckoro pocta B 2010-e rr. u ero npuuunsl. Bausaue COVID-19 na
3KOHOMUKY Poccum.

OCOOEHHOCTH COBPEMEHHOTO COCTOSHHMSI POCCHMCKON ASKOHOMHUKH. TeMIbl 3KOHOMHYECKOTO
pocTa, 0COOEHHOCTH phIHKA TpyJa, cnenuduka (pUHAHCOBBIX PHIHKOB, COCTOSHUE TOCYAapCTBEHHOTO
o0romxera. ConuanbHble W PErHMOHANIbHBIC auchporoprud. MuBecTunmoHHbINM kimmMar. OTpacieBas
CTPYKTYypa poccuiickoii skoHoMukH. [Ipobiiema nuBepcudukanuu. 3aBUCUMOCTh POCCUNCKON SKOHOMHUKHU
OT IIeH Ha He(Tb.

Mecto Poccun B MupoBO# 3KOHOMUKE. BHELIHSAA TOProBiisl, €€ AMHAMMKA U CTpyKTypa. OCHOBHBIE
TOPrOBbIE TApPTHEPHl. BHEMHWUN MOAT W 30JI0TOBATIOTHBIE pe3epBbl. [IpoOiemMbl TMpHUBICYCHUS U
WCIIOJIb30BAaHUSI MHOCTPAHHBIX MHBECTHUIMI. «bercrBo» Kamurana U <«OKCHOPT» KamuTala. YdacTue
Poccun B MeEXIyHApOAHBIX 3KOHOMHMYECKMX HWHTEIPALMOHHBIX TPYNIUPOBKAX MU 3IKOHOMHYECKHUX
opranuzanusix. Berymienune Poccuu B BTO. DkoHomuyeckue caHkiuu npotuB Poccuu, ux mocieacTBus
JUIL POCCUMCKON 3KOHOMUKH. KiltoueBble HampaBiICHUS! BHEIIHEAKOHOMHYECKON MOJUTHUKH Poccum.
EBpazuiickas sxkoHomuueckasi uarerpanus. «IloBopot Ha BocTok».
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