BBegeHune

«XnpHble ropabi»

Mo AaHHbHIM O4HOMO aBTOPUTETHOrO OTeYeCTBEHHOro WHopMareHTcTBa, B 1990-e rofs Ha
TeppuTopun Poccumn geiicTeoBasio 1800 ¢uHAHCOBLIX nNupamuf. WvMeHa wnX rnaBHbIX 3044UX
XOpOWO W3BECTHbl. IJKCMepTbl, C/IOBHO [AOTOWHbE apxXxeosiorn, AaBHO MoAcyYuTanu, KTO U3
3TUX «Yy[apHUKOB-CTaxaHOBLEB» CYMe/l BCEro 3a HECKO/IbKO YypoxXaliHbiX NeT BLCTPOUTb
ana cebs ruraHTckyw «Mupamugy Xeonca» M3 YMCTOr0O 30/10Ta, @ KTO CKOJIOTUN
COCTOSiHME HEeMHOro MocKpomHee. Bnpouem, ANA BCeX aHTUrepoeB 3TOW KHUIMU Ha3BaHHble
rogbl CTazn MOUCTUHE <«KXUPHBIMU» .

Ho ecnm ANYHOCTM MPECTYMNHbIX 3BE34 3MOXM MPOYHO BMMCAHbl B OTEUYECTBEHHYI0 HOBEilWYi0
UCTOpUIO, TO BOT remM 06e3/IMYEHHbM MUAMOHAM Jiogeli, UbW KapMaHsl OHW TaK JIOBKO
o6umnanm GyKBanbHO B MPOMbILAEHHbIX MacwTatax, B MOPY BO3ABUraTb MNaMATHUK
«HEN3BEeCTHOMY BKMaA4YMKy QUHAHCOBbLIX NMUpamMua».

Jleno B ToM, 4TOo obliee KOMUYECTBO PSA0BLIX «CTPOUTENEW», KOTOpble, C/IOBHO
KUPMUUUKK, 3aKnagblBasim CBOW CKPOMHbIE CeMeliHble cOepexeHus B OCHOBaHWe TOro, 4To
cpeacTBaMM MacCOBOI MHPOpPMALMM TOFO CMYTHOFO BpPEeMEeHW MPenogHOCUIOCh HaceneHuo
CTpaHbl MOYTM KaK AeBATOoe 4yAo CBeTa, TOMbKO 3KOHOMUYECKOEe, W3BECTHO /Mllb OYeHb
npuéNn3nTenbHo. KTo, Hanpumep, Tenepb 3HAEeT, KakKUMU TOUYHO TUpaxamu pacxoaununch
Ha BOJIHE AXWOTaXHOro cnpoca akumm A0 «MMM» — 3HaMEeHWUTble «MaBPOAUKW»? Befab 3TH
«OUNBKMHBI FpamoTbi» C MOpTpeTaMy OTLA-OCHOBATENS «/10XOTPOHa» HUrAe He
perucTpupoBaiuCb U faxe He 6bIM UMEHHBIMM. WX BbIMYCK OrpaHMuMBasncs TOSbKO
MOWHOCTSAMM KPYFrN0OCYTOYHO pPaGoTaBWMX TUNOFPadCKUX CTAHKOB.

Mo pa3HbiM gaHHbIM, FOCMOAWH MaBpogu M emy nofoGHbe B 0OWel CAOXHOCTW OOGMaHynn oT
Tpex 4O MATU MUIJIMOHOB CBOMX BKNAAYMKOB! HO He WUCK/KWYEHO, 4YTO 3TU uudpbl ewe
OyAYT KOppeKTMpoBaTbCHA MNOC/EAYWWUMM MOKONEHUSMU uccriefoBaTesieii B CTOPOHY
yBennyeHns. Pa3Be TakKoil pa3max 00OBOPOBbIBAHUA [OBEPUMBbLIX COOTEYECTBEHHUKOB CHWICH
dapaoHam?!

HaBepHsika cpeau Bawux POACTBEHHWKOB, [ApPYy3€i WX 3HAKOMbIX TOXe KTO-TO nonaaTuics
3a CBOW 6e30rnsgHyl Bepy B MU O BO3MOXHOCTMW OBLICTPOro CKa304YHOro oborauweHus .
XOoTA CTOWUT NN 3a4YNCNATb BCeX MNOCTpajaBWMX B 3HAMEHUTLIX QUHAHCOBLIX adepax B 4UCNO
HauBHbLIX MPOCTAKOB, MOMAATUBWMXCH 3a CBOW XaAHOCTb W [YNOCThb.

UTo6bl MOHATbL 3TUX NoAe, HaAo BCMOMHUTb XYTKYyl MHOAAuuMw 1990-X rogos, KoTopas
CTpPEMUTENBHO MoXupana cbepexeHUa u 3apnaaTbl POCCUAH. OTHOCUTENbHO HafexXHble
rocyfapcTBeHHble 6aHKuM npegnaranm CAMWKOM MU3EPHbIE MPOLUEHTHLIE CTaBKU MO BKAagam,
KOTOpbIE HEe MOr/In KOMMEeHCMPOBaTb MOTEPU OT CTPEMUTENBHOrO obGecueHMBaHuWA pybns. A
BOT OTAaHHble B nupamugy AeHbruM HauyuHanu peanbHO paboTaTb M MPUHOCUTbL CBOUM
Bnagenbuam npubboinb. Hy a TO, 4TO npmMBbIMKA K PUCKY, K Urpe pagum TOro camoro
«boKasa wamMnaHCcKoro» sBNAeTCHA HalWell HauMOHaNbHOW 4YepToill XapakTepa, TaK 3TO
npasja XvW3HW, C KOTOPOW He Mocnopullb.

06BbEKTUBHOCTM pagu CTOUT Takxe NpuU3HaTb, YTO MHOrCME M3 OpraHM3aTopoB nupamug
ABNSAITCA OYEHb YMHbIMW W TanaHTAMBbLIMA Al0gbmu. CneuvanncTam ewe npeacTouT co3gaTb
NCUXOMIOrNYECKNI A NOPTPET 4YesioBeka, obnajawwero Takoi 6eweHOW 3HepreTuKoW, [apom
ybexaeHnsa, yMeHMeM o4yapoBbiBaTb craywaTeneln, 4YTobbl 3acTaBUTb MUANIMOHBI OBbIYHBIX
HOPMaJsibHbIX /04eil NOBEPUTb B KPacuBylw CKa3Ky NpPO TO, UYTO OTHbHE feHbrun 60snblie He
HYXHO Tsxeno 3apabaTtbiBaTb. Tenepb, Mo/a, 6narogaps reHManbHOMY 3KOHOMWYECKOMY
n306peTeHn0 BCAKUI MOXeT nonydyaTb «babku» 6ykBasbHO U3 BO34yXa W B /06OM
KoNmyecTBe — Ha XansaBy.



HeT, ThicAYy pa3 He MpaBbl Te, KTO Ha3blBaeT OCHOBATeflell M3BECTHLIX NMupamug BpoLe
«Yapbl», «BRacTesuHb», «Pycckoro JloMa CefieHra» O6bIMHBIMU YAAUSIMBLIMUA XYSTMKAMU .
N3yuyan 6GuOrpadum HEKOTOpbIX 3TWUX FOCMnof W Aam, HEBOJIbHO NOBUWL ce6s Ha MbiCIM, 4YTO
XVWBW OHW B WHOE BPEMs, U 3a/I0KEHHble Npupoaoii CnocoBHOCTU HeMNpPeMeHHo
peanvn3oBasnCb Gbl B TeHWa/IbHbIX HayUHbLIX OTKPLITUSIX, OPraHu3aTOPCKWX HOBOBBELEHUSX,
rpaHAMO3HLIX ycrnexax Ha HWBe HapogHOro Xo3siicTea.

Ho, c Apyroii CTOPOHb, CKOMbKWMW «C/laBHbIMW WMEHaMW» MonosHMNachk 6bl ranepes
KpynHoKanu6epHoix adpepucToB ¢enepanbHOr0 YPOBHSA, XWBWM HEKOTOPLIE KPyMHbe AesTesnu
BpemeH CCCP B YHUKa/bHble C TOYKW 3PEHUS OTKPLIBWMXCS BO3MOXHOCTEl Ans
KpynHoOMacwTabHbIX AEeHeXHbIX MaxuHauuii nuxue 1990-e rogbl?!

N3 3TOl KHUIM Bbl y3HaeTe O TakKUX YHUKas/bHbIX MEepcOoHaxax W CcO3[aHHbIX UMK CXemax
OLICTPOro HaKoOMAEeHUs MHOFOMUNIMOHHBLIX KanuTasioB, 4YTO Jaxe CerofHs, u3aydyas apXuBHble
mMaTepuans, HEBONbLHO Monajaewb Mo MNpPecTynHoe obasHWe HEKOTOPbLIX F/IaBHbIX
LEeRCTBYWUX UL TeX COOBbITUiA.

NMo6onbITHO, 4YTO M3 60/lee 4YeM CemMUCOoT 3aBefeHHbIX YrOo/IOBHbIX Aesl BCero HeckKO/bKO
3aKOHUYUNCb Cepbe3HbIMM MpUroBopamuv, MO KOTOPLIM MNOACYAMMbIE MONYYUAU peasibHble
CPOKM 3aK/4yeHns. ITOT WTPUX TOXe CBUAETENbCTBYET 006 WCK/MOUUTENbHbIX
WHTENNEKTYas/lbHbIX BO3MOXHOCTHAX CYyMepMaxMHaTOpPOB, YMEWWMX BbHITAHYTb B CBOKW MOAb3Yy
Jaxe camyl 6e3HafexHyl napTuio.

Bnpoyem, CTOWUT NU FOBOPUTb O TemMe 3TOW KHUIU B WUCKIWUUTENbHO MpoweaweM BpemMeHu?
HeT, Tema ¢MHaAHCOBLIX NMupamui W CErofHs BpemMsi OT BPEMeHW nonajaeT Ha nepBble
HOBOCTHblE CTpaHuupl. B GOMbWWHCTBE C/lyd4aeB TakK M ocTasics 6e3 oTBeTa rnaBHbIi
BOMPOC: KyAa ucue3nun ¢paHTacTUYeCcKUe [eHbru, B3sTble C WX MOMOWLI Yy Hacenewua? Aa,
yacTb QUHAHCOBLIX CPEeACTB Oblla M3bATA COTPYAHWKAMU MUAWLMMW, MNPOKYpaTypbl,
Ha/NoOroBON MOSIMLMU CO CUYETOB CTPYKTYpP, 3aHUMaBWMXCSH OpraHusauueid nogo6HbIX
MOWEHHNYECKUX npeanpusaTuii. MNpegcTaBUTeNy NpPaBOOXPaHUTENbHLIX OPraHoB He pa3 ropgo
panopToBanu B Mpecce O MNPOBELEHHbIX BbleMKax [AEHEeXHOW HalMyHocTW B oducax
MOWEHHNYECKUX KOMMaHWii, WX apecTOBaHHOM WMYWECTBE, HaifeHHbX GAaHKOBCKUX cueTax.

Mpu 9TOM MHOrUe XypHanucTbl U aBTOPUTETHbIE aHa/IMTUKM He pa3 03ajavyeHHo
KOHCTaTupoBasiM, 4YTO MO UTOram 3aKpbLlTUA o4yepedHOW NupamMuibl BEPHYTb UX BKAaAuuKam
yhaeTcsa cywme Konenku. A rnaBHble KanuTasbl 6eccnegHo pacTBoOpswTCcs rge-Tto B
NpoCcTpaHCTBE, MOpPOX4as Yy MHOrMMX accouuauum c 6eccriefHO UCYHE3HYBWUM «30/10TOM
KMNCC» 1 nponaBwuMmy COKpoBuWamu TpeTbero peiixa. Bnpodyem, ewe BO BpemeHa APEBHOCTU
nMpamugbl U1 BCE, 4YTO C HUMW CBA3aHO, OKpyXana NAOTHas neneHa TaMHCTBEHHOCTH.

A MOxeT, peno He B beccunuum cnegosaTeneil U NoBKOCTM adepucToB, a B TOM, 4YTO B
3M0Xy MNepBOHA4Ya/IbHOr0 HaKOMMEeHUs KanuTanoB QuMHAHCOBbIE Mupamugsl paboTanu He
TO/IbKO Ha CBOWX OpPraHM3aTopoB, HO M Ha KOro-To U3 Tex, KTO B TO BpemMs BXOAWN B
rnaBHbIA BaCTHbLI KPYyr? KTO 3HaeT, KTO 3HaeT..

K npumepy, no mntoram cyge6Horo pasbupaTenbcTBa No geny «BnactenuHe» opuumanbHo
6bIM MPU3HaHbL NOCTpajaBWuMM 26 ThICAY BKNAAYMKOB, a KOMMeHcauuio cpasy noayyuau
TONbKO 558 4enoBek W3 Hux! MMpuyem BbinjaydmBaemble OOMaHyTbiM JI0ASM CYMMbl Obln
NpoCcTO MU3epHble. fla u To, ANA TOoro, 4Tob6bl 6e3 gonrmx cyaebHbix paszbupaTenbLcTB
Nnony4YnTb OT YMHOBHMKOB BU3Y Ha CBOW MPOCbOY BEPHYTb 4YaCTb MOTEPSIHHbIX AEHEr,
XenatesibHO 6bi10 6bITb MHBANUAOM MEPBO WAW BTOPOIK rpynn, y4dyacTHMKOM BOB,
NEeHCMOHEPOM WIW MHOFOLETHO MaTepbl. Hanuuo 6b/I0 SBHOE XeflaHue BNacTb MMYWUX
co3faTb BMAMMOCTb TOpPXecTBa MNpaBoOCyAMs W pa3ma3aTb CKPOMHbIi KOHPMCKAT Mo
OFPOMHOI Tapesike XaxaylWwux BepHYTb CBOW MOTEPSHHble AeHbru. KcTtaTu, AAS CnpaBKu:
3HauyMTeslbHaaA 4YacTb MOLOGHbLIX BbiNJaT NPOM3BOAMIACH HE M3 apecTOBaHHbIX KanuTanoB
3aKpbIThIX MO CyAe6HbIM MOCTaHOBMEHUAM dMpM, a 3a cyeT OwakeTa. To eCTb Ha 3TO WK



Ha/loroBble OTUMC/IEHUSA TpaxhaH, He yyacTBOBaBWMX B MUPaAMULHOM CTPOUTENLCTBE, 4TO,
Ha MOW B3rnsf, He COBCEM crnpaBeasinBo.

NTak, 6OMbWMHCTBO PSAAOBLIX BKIAAYMKOB YXe He BEPAT B TO, 4YTO Te, KOMYy 3TO
NoNOXeHO Mo cnyxbe, Korga-HWbyAb CMOrYT HaiTW rnaBHble COKpPOBMWA cCTpouTenei
30M10TbIX NUpamui, HEKOTOopble M3 KOTOPbIX YXe YCrnenm OoTCUAEeTb CBOW /larepHble CPOKW U
C YMCTO COBECTbK BbIWAM Ha cBoGOAy. [pyrue «repou AHeli BUepawWHMxX» NbiTanTcs
CMEHWTb MOANOPYEHHLIA MMUAX Ha 6o0siee pecnekTabesnbHbii. KTO-TO M3 6bIBLUX
cynepadepucToB HblHE MrpaeT FopAyl ponb M3FHAHHOrMO M3 NpejenoB pPOAHOro OoTeyecTBa
MyYEeHMKa 3a uAew AeMOKpaTUM U AUCCUAEHTA..

Ho nonpo6yeM oTMOTATb BpeMsl Hasafh W BCMOMHUM, KaK HauMHanAM CTPOUTbCS nocpeau
3KOHOMMYECKOT 0 Xaoca W MOMUTUYECKON Hepa3Gepuxy CMyTHbIX 1990-X rogoB ¢UHAHCOBbIE
KOHCTPYKUWM, KOTOpblE MHOTMM B TO BPEMA Ka3a/lWCb UyAEeCHbMU U306peTeHusiMm [o6pbix
reHues. A 3a0f4HO CAefNaeM 3KCKYpPC B UCTOPWMIO «NUPaMULOCTPOUTENbCTBa» .

11 KpynHeiwnx QGUHAHCOBLIX MuUpamug anoxu 1990-Xx rogos

Ha3sBaHue nupamuipl PykosoanTenu CKONMbKO 4enoBek 06mMaHyTo (Mo oduumanbHbIM
LaHHbIM) Ha Kakyw cymmy (B HeLeHOMUHUPOBAaHHbLIX PYyO6MsX) «Pycckuin gom CeneHra»
AnekcaHap CanomaguH, Cepreii Fpy3unH 2,48&#160;m1H Okono 2,8 Tp/H «X0NepuH BecT»
Nina KoHcTaHTWHOBa, JleB KoHcTaHTWHOB, Tarup A66a3oB, Oner Cy3ganbueB 4&#160;MNH
2,6 TpnH (B T.&#160;4. 1,5&#160;MnpL Bay4epoB) M4n «BnacTtenuHa» BaneHTuHa
ConoBbeBa 24&#160;Thic. 536, 7&#160; MnpAa «PyccKas HeABUXUMOCTb» Kupwunn 303ynf
1,4&8#160;MNH 1,5-2 Tp/aH AOOT «TubeT» Bnagumup ApsimoB 200&#160;Thic. 1,5 TpaH
AOOT «MMM» Ceprein MaBpoan 10&#160;MnH 20 Tp/aH baHK «Yapa» MapuHa ®paHueBa,
Bnagummp PadykK 87&#160;Thic. 1,5 Tp/aH A0 «lepmec-®uHaHC» Brnagumup Tennnukui
62&#160; ThiC. 200&#160;Mnpa AOOT «ABBA» Bopuc bepe3oBCKUi 2, 7&#160;MNH
50&#160;MnH $ AOOT «On6bu-AnnnomaTt» Oner Bonko 1, 7&#160;MnH 200&#160;mapa
«1.E.H.N.H.» Anekceii Ko3blpeB 2,3&#160;MnH 25&#160;Mnpa

naBa 1
«UBETOUYHLIE NUPAMWNbI»

[0 KOHua 3noxu CpefHEBEKOBbSA 4Ye/I0BEYECTBO He 6b/I0 3HAKOMO C npumepamu
MacwTabHbIX (UHAHCOBLIX CNeKynsauuii, Korga Obl HacesieHWe UenbiX cTpaH nopaxana
anuieMna CTpaHHOro nomewaTtesnbCTBa, CpPaBHUMOINo pa3Be UTO C MACCOBLIMUA 3apaxeHusiMu
NAAcKoi cBATOro Butta [1] . XOTHA, KOHEYHO, U BO BPEMEHAa CJ/iaBHbIX pbluapei u
pPOMaHTU4YHbIX TpybagypoB Toxe cywecTBOBaan adepucTbl, Toprywuwme Ha pbiHKax Bcel
EBponbl Wwenkamu OT KpecTa, Ha KOTOPOM SAKOObl Obi1 pacnaT CnacuTenb. A Ha FOpPOACKUX
naowansax TOro BpeMeHW Hepeako MOXHO Obi10 yBUMAETb MNO30/I04EHHble BUcenuupl (WecTbCoT
neT Hasaj nwAM 3HaNU TOAK B YEpHOM KMOpe), Ha KOTOPbIX MOKayuMBas/iUCb TPYMbl
6opogaTbiX anxMMUKOB, MpojaBaBWMX 6GoraTbiM 3akKa3uukam «IUNOBbIe» peLenTsl
npespaueHnsa cBuHLA B 30/10TO.

N Bce xe GM3HEC Ha WMHAYNbreHuMsax [2] n oxoTe Ha Beabm [3] He comocTaBuMm MO
pa3maxy C rpaHAno3HbIMU GUPXEBLIMU

CNeKynAumaAmMU, WUCKYCCTBEHHbBIM pa3fyBaHWEM aXuWOTaXHbIX LEeH 3MNOXU paHHero
eBponeickoro kKanutanausma. Camoil nepBol M yAUBUTENbLHOI NO CBOeW HenenocTu adepoii
Takoro pofa cTana 3HameHuTasa rofslaHgckaa «Tio/bnaHHaa nuxopagka» XVII Beka.
KcTaTn, ouyeHb Mnoxoxas WCTOPUA MPUKIKYWIACb He TakK [aBHO M Yy Hac B Poccuw..



XepTBbl Bupyca

Kak u MHOrve pgpyrue copTta AeKOopaTuBHbIX pacTeHWii, TwnbnaH nonan B CTapbii CBeT C
BanxHero BocToka. J3TOT 3aMOPCKUI LUBETOK Obln 3aBe3eH Kynuamu B AHrauwo u3 Typuuu B
cepeamHe XVI Beka. B oTnuuMe OT APYruX 3K30TMUECKUX pacTeHuin TonbnaH ob6nagan
BaXHON OCOOGEHHOCTbIO, KOTOopas npegpewnsa ero oyaywmii rpaHAnO3HLIA KOMMEpYeCKuit
ycnex. [lefio B TOM, 4TO BblpacTtawwme M3 JIYKOBUL, «TYpPeLKOro uyyga» Kpacusble LBETKWU
yepe3 HEKOTOpOe BPemMd HEeOXMAAaHHO MEHSA/IN CBOKW OKpPAaCKy: Ha WX sienecTkax MNOABAANUCH
MOJIOChl, KaxAblii pa3 HOBbIX OTTEHKOB.

Celiyac yxe W3BECTHO, 4YTO TakKas urpa uBeTa ABAsSETCA C/eACTBMEM 0CO60ro BUPYCHOro
3aboneBaHua ToNbNaHoB. HO B 3noxy PeHeccaHca 3TO BbIFrsa4eno 60XeCTBEHHbIM YyA0M.
Ecnn ToproBuy 6punavaHTamu, A9 TOro 4To6b YyAMBUTL MNPUBEPEL/IMBOrO K/UEHTa,
NpUXo4uN0Ch 3aKas3biBaTb OPUIrMHA/IbHYID OFpaHKy HOBOro anmasa, TO Kaxgasd /yKosuua
TioibNaHa rapaHTupoBana CBOeMy Bnajesnbly pajylowuin rna3 puUcyHoK.

MpeacTaBuTenn Knacca «HOBbIX» 60raTbiX ronnaHgueBs, NoAHABWMECS B Bhiclee obwecTBO
OTHIOAb He 6narogaps CBOUM WM3bICKAHHBLIM apuUCTOKpaTUYEeCKUM MaHepam, Xopolwemy
BOCMUTaHU M TOHKOMY BKYCY, a Ha BOJIHE MNPOMbIWIEHHOW peBoMuuun, nobunan Bce sApkoe
N HeobblyHOe. OHW rOTOBbl ObIAM WeAPO NAaTUTb 3BOHKOW MOHETOW Takum MacTepam, Kak
PembpaHAT M Xanc 3a yAOBONbCTBME Nuue3peTb cebs Ha BXOAMBLUX B MOAY napagHbiX
noptpetax. Jbuan OoKpyxaTb CBOW [OOGPOTHbIE AOMa MbIWHONW PACTUTE/IbHOCTbLI0 6apOoyUHbIX
cafioB, ANA KOTOpbIX Oblla CBOWCTBEHHa MOKa3Has TeaTpanM3oBaHHas napajgHoCcTb — 4T06
ObII0 HE XYyXe, 4YeM Yy aHrMACKUX NOpPAOB W UCNAHCKUX rpaHaos [4]

MecCTHble TOProBubl GLICTPO CMEKHY/U CBOW BbIFOAY M MOCTENEHHO cOo34anun LUenyw
TI/IbMAHOBYID MHAYCTPUI pocKowu. Jaxe peaKuMe KO/OHMaslbHble TOBapbl U cneumn He
LEHWINCb TakK B CTpaHe NpodeccCuoHanbHbIX MopensaBaTeneii, KakK HexXHble LBEeTbl C TOHKUM
apomaToM.

NogobHoe pacTeHWe B FOCTUHOI fOMa CAYXWO0 BEpHbIM AOKa3aTe/lbCTBOM TOro, 4TO gena
ero Xo3simHa MAyT MNPOCTO BE/IMKO/IENHO, W OH MOXeT cebe Mo3BOMUTb KynaTbCH B
pockown. MpuycagebHass opaHxepes C BOCTOYHbIMM LUBETOYKamy 6blna gns ronnaHaua XVII
BEKa MPMMEPHO TEM Xe CaMbiM, 4YTO «pPOJIIC-POIC» nepes OCOOGHAKOM A1 aHrM4YaHuHa
ABaguaTbiXx rogoB XX Beka. [onocaTblii TNbMaH nNpeBpaTUCA B CUMBOJT BbLICOKOIO
cTaTyca, 6€3 KOTOPOro HEeBO3MOXHO Ob/I0 BOWTWM B OOWECTBO 3aXUTOUHLIX HErouuaHToB,
KPYMHbIX MOSIMTUKOB, BbICWWX BOEHHbLIX .

CO BpeEMEHeM W MeHee COCTOATENbHble XUTeNn CTpaHbl BETPSAHbLIX MeSIbHUL, TOXe CcTanu
Nno3BONSATb cebe TONMKY KPacuBOW XU3HW B BUAE rOpLOYKA C MPEeKpacHbM LBETKOM.
O6blYHblE — «HernonocaTble» PO30BbLIE WM XENTble Tio/ibNaHbl BNonHe 6bIM No cpeacTBam,
KakK 6bl CerogHsa ckasanu — npeacTaBUTENsAM cpefHero Kjacca, XoTs, BMAPO4YEM, ToOxe
cTOWAN HepeweBo. KcTaTu, TaAbMNaHbl CHATANUChL W3bICKAHHLIM NOAAPKOM. Ha KapTuHe
Fepapga Tepbopxa (1617-1681) «lanaHTHbIA BOEHHbI» OpaBblii KaBanepucT MPenogHoCUT
cBoOeli BO3/106/IEHHO WUMEHHO TaKOW MNpe3eHT.

Tem Xe, KTO He mMor cebe MO3BOMUTb YKpacuTb CBOW AOM WU caj HacTOAWWMK
TioNlbnaHamy, MPUXOANNOCH AO0BO/IbCTBOBATHLCA KapTUHKaMM C UX U306paxeHusamn, KoTopble
npogaBasnCb Ha J/1060M pbIHKE.

Mofa Ha UBETKM onpefesieHHbIX COPTOB MnpuBena K TOMY, 4YTO JIYKOBMUUb TO/IbMNAHOB
YaCTUYHO 3aMeHWUNU 30/10Thbie MOHETbl U AparoueHHOCTW, B KOTOPLIX COCTOATE/IbHble Noau
npexae npegnoyvTany gepxaTtb CBOW KanuTtan.

B 1612 rogy B AmMcTepgame 6bi1 ONy6/IMKOBaH KaTasior C pucyHkamm 100 pa3HOBMAHOCTEN
TioNbnaHos. Mo AunjioMaTUYecKol noyTe 3TO M3JaHuWe nonaso BO MHOrMMe CTOMUUbl EBpOMbI.
A B NTOre HOBLIM CUMBOJ/IOM POCKOWW 3aWHTEpecoBaMCb MHOIMEe eBpOoneiicKue KOoponeBCKue
ABOpbl. BCKope rpomagHas KOJEeKUMA pas3HbiX COpPTOB T/NbNaHOB NosABuiach y Bennkoro



KypoopcTa BpaHaeHOyprckoro dpugpuxa-Bunbrenbma. CTpacTHbIMU MOYMTATENAMM
TypeuKoro useTka OblnM Takxe 3HaMEHUTHIW KapguHan Puwenbe, BonbTep, BCECWUNbHbINA
daBopuT poccuiickoit umnepaTpulbl AHHbl MOAHHOBHbLI KYpPAAHACKWIA repuor BUpOH,
dpaHuy3CKUii Koponb JfiogoBuk XIV M MHOrMe gpyrve nepcoHbl, OCTaBUBLIME 3aMeTHbIn cnepj
B uctopumu. Bnpouem, Hurge B EBpone, Kpome [onnaHguu, Mob60Bb K THAbMaHaMm He cTana
NnOBOAOM A/19 FpPaHAMO3HONM CneKkynsauum rocypapcTBeHHOro macwrtaba.

3KoHOoMMnYeckoe 4vygo XVII Beka

Mocne COKPywWUTENbHOr0 pasrpoma HugepniaHAcKuM ¢I0TOM MCMAaHCKOro B butee npwu
fmbpantape B 1607 rogy lonnaHgckas pecnybnvka OKOH4YaTeslbHO M3baBunacb OT
MCMaHCKOro BnagbyecTBa. Bckope 6biBwas ¢namaHgckas NpoBuHUMA Magpupa 6narogaps
CBOEMY MOUWHOMY BOEHHOMY, TOpProBOMY W pbi6osioBeukoMy ¢G0Ty cTana OAHOW M3 3Ha4YuMbIX
CWI Ha MexAyHapoaHOW apeHe u BCTynwaa B nepuos 6ypHOro 3KOHOMMYECKOro U
KYNbTYpHOro nogbema. To/bKO oAuMH AMmcTepgam, 6e3 ydyeTa AHTBeprneHa u bpworre, umen
npuHagaexawnx ero HeroumaHTam U rOpPoOACKOMY COBETY [AO6GPOTHLIX TOProBbiX Kopabneii
6onblie, 4yem BCA AHrAus, odpaHuMsa mn WcnaHusa BMecTe B3ATble! Bcero xe ronnaHgusa
uvmena 15 000 kopabnei, 4TO B TpM pa3a NPEeBOCXOANNO oblee KOIMYecTBO
npuHagiexawmx eBpONenMcKUM cTpaHam Kyneyeckux cynoB. B To Bpems MHOCTpaHLUbl
roBOpuan, 4TO «B [onnaHauu 60Mblle CTPOAT Kopabnen, 4yem AOMOB». Bo6aBOK K 3ToMy
KanuTaHbl roNnaHACKUX CyAOB pacrnonaranu ayywuMum Ha TOT MOMEHT KapTamm u rrobycamu
(06bIMHO CTPOro 3aceKpeyvyeHHbMU) .

Mpuyem HugepnaHackue kKopabesnbl CTPOWIN NapyCHUKW O0CO6OM KOHCTPYKUUU — ¢nainTol. 3TO
6b1M cyfa C YASIMHEHHbIM U3AWHBIM KOPMYCOM, OCHAlleHHble WTYpPBasoM W COBEpWeHHbIM
napycHblM BOOPYXeHuem. ®nanTsl MO3BONWAW FoNnaHiuaM OCYWeCcTBAATb MacCOBble
NnepeBO3KNU Ha OrpoOMHble PacCTOAHUA.

[laHHOoe n3o06peTeHVe uMesio Janeko uaywue nocneacTeusa. WcnaHckaa «Henobepumas
apmaga» [5] noTepnena nopaxeHwe OT aHrMMCKOro ¢énoTta NOTOMY, 4UYTO 3N0OXa TAXEsbIX,
HENOBOPOT/NMBLIX FaneoHOB NoAxoAwnaa K KOHLUY.

ronnaHACKMM MOBCTaHLAM TOXe y[AanoCb MNOCTaBUTb MO6GEeAHY0 TOYKY B XECTOKOM
NPOTUBOCTOSAHUN C WcnaHuein B pelwawleM MOPCKOM CpaxeHun npu rmépantape WMEHHO
6narogaps cCBoemMy MNPEeBOCXOACTBY B XOPOIWO BOOPYXEHHbIX MaHEeBPEHHbIX cygax Hajg MNnoxo
XOAAUWMMN NMPOTUB BeTpa, TUXOXOAHbLIMW KapaBennamu NPOTUBHUKA.

NMoMuMo o6nafaHust KopabnsMu Nyduein B MUPE KOHCTPYKLUUU, CTPEMUTENbHOMY BO3BbIIEHUIO
GbiBlIEA MCNAHCKOI NMPOBMHLUMM CNOCOGCTBOBAN psAfg CUYACT/MBLIX NPeanochiiok. Hanpumep,
G6onblue HUrae B EBpone He 6bi10 TaKOoil MAOTHOCTU HaceneHusi, 3HauuTenbHas 4yacTb
KOTOPOro NpuXoAunach Ha FOPOACKUX XUTenei.

Takxe He B MOCNeAHI0I o4Yepelb CTPEMUTENbHLIA 9KOHOMUYECKUI MOALEM [OANAHACKOrO
obuiecTtBa 06BACHAETCH MPOTECTAHTCKOW 3TUKOW, C TOYKM 3PEeHUss KOTOpoii GUHAHCOBbLIN
ycnex, maTepuanbHbiii 4OCTaTOK nepecTaBann ObiTb YEM-TO FPEXOBHbIM, KakK 3TO 6bino
XapaKTepHO A1 KaTonuM4yecTBa, a, HanpoTWB, pacCcMaTpuMBa/NCb KaK MpPWU3HaKu
yCepaHOCTN U [O06POCOBECTHOCTU 4YesioBeKa. [O3TOMY MOXHO CKa3aTb, 4TO rosnaHgubl
opepxann nobefy Hag OpPTOAOKCA/IbHBIMM KaTOoNMKaMM-ucnaHuaMu He To/ibKO 6Gnarogaps
NpeBOCXOACTBY B KopabenbHoii apTunnepuu, Ho M 60siee NPOrpeccUMBHOW UAEOOMUU.

Kpome Toro, HugepnaHickue nopTbl UMeNu ugeanbHoe reorpapuyeckoe Mo/oXeHue .
Bnarogapsi aTOMy roffaHAlpl, NOTECHUB 3HaMeHUTyl FaH3y [6] M aHraMyaH, 3axBaTuau
KOHTPOMb Haj Toprosneit B pervoHe CeBepHOro v BanTuiickoro mopeii. Camble
CTpaTervyecky BaxHble TOBapbl TOro BpeMeHuW — xne6, fec, xefnesHas pyja — OTHbHE wWau
yepe3 ronnaHackue nopTbl. OrpoMHble CKaagpl B AMcTepaame 6biinm 3abuTbl YKPaWHCKUM
3epHOM, HOPBEXCKUM KopabGeflbHbiM NecoM, 6anTUACKUMU MEeHbKOW W AerTem, aHrauiAcKuMn



N MHOWACKUMW WEPCTAHbIMA TKaHAMW, amMepuKaHCKMMM Tabakom n Kode, KUTalRCKUM u
ANOHCKUM dapdopoM, BOCTOUHLIMM creyussmm un T.&#160;4.

FronnaHgckaa OcT-UHACKas KomnaHua [7] pewnmTesnbHO TeCHuNa aHrNUUCKMX M McrnaHcKux
KOHKYpeHTOB. KanuTaHbl HugepnaHgckux ¢énaiTtoB Xo3dalHuM4Yanu y 6eperos lxHoOW n HOro-
BocTouHOn A3umn, APpuKM, AMEPUKU U He 6pe3roBasiv NMPATCKUMM HanafeHusMu Ha
WHOCTpPaHHble Kopabnn. O4YeHb OLICTPO roanaHaubl 3axBaTW/IN KOHTPO/Ab Hajg MPOCTPaAHCTBOM
OT 6eperoB AMepuku fo AnoHuun. WHAWACKWIA OKeaH amMCTepAaMCKue U aHTBEpreHCKue
HeroumaHTbl BoOOWe cyUTanu 4YyTb /IM HEe BHYTPEHHUM MOpPEM CBOel pecny6sinku. HarnocTb
ronaHACKMX TOProBLUEB, KOTOpble He Mpu3HaBa/n HUKaKUX FocyfapCTBEHHLIX AOr0BOPOB W
BeW gena Avwb Tam, rAe um 6bi10 yrogHo, Bowsa B EBpone B MOroBOPKY.

HoBblEe LIEHTPbLl MWPOBOW TOProOBAW MPUBENU K ynaAKy Hekorga MOryweCTBEHHON u
npougeTawllein BeHeuunm. TOYHO TaK Xe MHOFO BEKOB paHee QUHUKUIACKKME Kynupl 6naropaps
CTpOUTENbLCTBY Kopabneli HOBOro Tuna, CNOCOGHLIX 6paTb Ha 6GopT GoNblMe Fpy3bl U
coBepwaTb MYyTEWECTBUS Ha Aa/ibHUME pPacCTOSHUS, CYMenn pasopuTb adUHCKUX
KOHKYPEHTOB.

Euwe HegaBHO KynawiuMecs B POCKOWW MTanbSHCKWE ropoja CTpPeMuTenbHo GeaHenu, a Ha
peligax KpynHeWwnx ronanaHACKuMxX MOPTOB KaxAabli AeHb TOMMWAUCH ThiCAYM CyAoB. Hu opHa
raBaHb EBpOMbl He MOrjsa conepHuyaTb C aMCTepAaMCKOl MO KOMM4YecTBY eXeAHEeBHO
npuxoaswux cioga us cnaHuu, AHrAuu, WHAUKW, AMEpPUKU A5 pasrpy3kn cygoB. OrpomHble
GnoTUNMM perynsapHo BbIXOAWAW U3 OyXTbl AMCTepAaMa Ha npombicen cenbgu. CornacHo
MECTHO NOroBOpKe, 3TOT FOpPOA «BbIPOC Ha CeflefOYHbIX KOCTHAX».

PacuBeTy TOpProBAM B Hemasioil cTeneHun crnocoGCTBOBasia aMcTepjaMcKasi U aHTBeprneHcKas
6upxu. Mocne Toro Kak camas KpynHas B EBpone JIMoHcKas 6Gupxa pasopwuiach
BCNEACTBUE HepasyMHON MOMUTUKKU dpaHLy3CKUX KOponei, ronnaHackue 6uUpxu ctanu
KpynHedwymy B EBpone. Mpu 6upxax WMENUCb OrpOMHble CKAadbl, KyAa MoMewanunchb
foCTaBfisieMble B ropog ToBapbl. 3a 4alleykoil NMpMBO3HOr0 apaBUCKOro Kode,
LENNOHCKOro Yas UM ropsiyero MeKCUKAHCKOro WoKosiafa TOProBubl 3ak/wo4vasn BblirOAHbIE
caenku. Mpuyem ecnu BHavane ronnaHAcKue GUPXM GbiM UCKAKUUTENbHO TOBapHLIMU, TO
CO BpPEMEHEM OHW CcTanu M QOHAOBLIMM. TO ecTb Hayanacb TOProOB/A PA3/INYHLIMU LEHHLIMU
GymMaramMm — akuusMU KPYMHbIX W MENKUX NpeanpuaTuii, rocobnuraumamu, 3aknagHbivu,
BEKCENSAMU .

3aecb 6bMM B XO[y Camble MepefoBble Ha TOT WCTOPUYECKWIA MOMEHT MeTO/sl TOProB/M
LEHHbIMM GymMaramMm — MapXeBble CAE/KM C WCMOoMb30BaHWEM 3aeMHbIX CPefcTB, onepauun c
npemvein n T.&#160;4. C Gupxeil coTpyaHuyYanu 6GaHKW, KOTopble obecrneumBann 6GbLICTPOTY
MU HaJeXHOCTb pacuyeToB. HUKOrga M HUrge elle TOProens He 6bl1a Takoii NpocToli u
HajexHoi. MpaBga, OAHOBPEMEHHO C GO/MbWMMW BO3MOXHOCTSAMU ANA BefeHus Gu3Heca
cosfjanacb 6narogaTHasi noysa ANS pacuBeTa rpaHAMO3HON ¢UHAHCOBOW adepbl.

«UBETOYHUKN B 3aKOHE»

A Tenepb Ha Bpemsa nepeHecemcsa M3 XVII Beka B Haydano XXI cToneTusi. MecTo AeiicTBus
— Poccusa, CapaToB. XuTenu 3TOro no-npoBUHUMANBHOMY CMOKOWHOI0O BOJ/IKCKOIMO ropogka
6blIM FOTOBbI 6YKBa/lbHO MOMMTbLCS Ha 3ae3Xux OGM3HECMEHOB, KOTOpble npegnarann um
ypes3BblYaHO MPOCTYKW M BLIrOAHYW NoApaboTKy. CyauTe camu: ¢upmMayy rapaHTupoBanm
CBOUM MOCTaBlMKaM LBETOB MOMYy4YeHMe CTOMPOLEHTHOR MNpubhLIN yxe 4vepe3 mecsl,.

A Hava/iocb BCE CO CTPaHHOro 0ObSBNEHUA B MECTHOI raseTte: YacTHbli
npegnpuHuUMaTens no ¢ammauu OAWHLOB Npuraawan K COTPYAHWYECTBY BCEX Xenawowux A/s
pa3BefeHus rnaguonycoB. lepBble MOCETUTENIN CKPOMHONM KOHTOPbI Ha OKpanHe ropoga
OblNM O4YeHb HegoBepumBbl. Ewe 6bl! UM npegnaranocb 3a 60 py6nein (3To Ha3biBanochb
3a/0roBoOil CymMMOi) npuobpecTn KOMMAEKT W3 AeCATU LUBETOYHbIX SYKOBWUL, A1



npopawnBaHMa Ha CBOMX 6asKoHaX W MOAOKOHHUKaxX. W 3TO MpM TOM, 4YTO Ha pbIHKaX
obnacTtn nogobHOMY TOBapy KpacHas LeHa 6bla gecsiTka.

Ho cnyxawne «dunvana uU3BeCTHOI napdMepHOr GUpMb» TepnesnmBo pas3bsACHANN
HeLOBEepYUBLIM MeHCcMoOHepaM M 6e3paboTHLIM, KOTOpble B OCHOBHOM W OTK/MKHY/IUCb Ha WX
NnPU3biB, 4YTO peyb UAET O MPOMLIWIEHHbLIX MOCTaBKax KayYeCTBEHHOrO PacTUTENbHOrMO Chipbs
Ha 3aBOj KomnaHuun — B BOpoHex, rge vM3 poOCTKOB rnagvonycos ocoboro copta 6yayTt
BbiMyCKaTb LEHHeWWnii KoHUeHTpaT ANA MeguuuHbl U napdomepun; M 4TO roTosas
NnpoAyKUMA cpasy xe 3a BaMwoTy 6yaeT npojaBaTbca B 3anagHyw Espony. MMeHHO
noaToMy, CNyCTS MecsLl, C/lerka Npopocwuii pacTuTenbHbli MaTepuan ¢upma 6b1a rotosa
BbIKynaTb Yy CBOWX MapTHEPOB yxe Mo ueHe 110 pyb6neii.

Ana nywei y6eAuTeNbHOCTU K/MEHTaM BbigaBasyu MOAPOGHYI MHCTPYKLMIO MO BbipawuBaHuWio
LUBETOB AaHHOro 0cob60 LEeHHOro copTa. Hampumep, MOAMBATb JIYKOBUUbB HEOGX0AWMO 6bifo
TONbKO BOAOW, HACTOSIHHOW Ha AW4YHOI cKopnyne. Kpome Toro, 4To6bl MPOAYKUUS 4YaCTHbIX
OrOpoOJHNKOB MMena UMBWIW3O0BAHHLIA BUA, KaxaoMmy MokynaTeno HaGopa /yKoBuL, 6bi10
npeanoxeHo 3a OTAENbHYW MnaaTy NpuobpecTu crneunasbHble MIaCTUKOBbIE CTaKaHYMKW A4S
paccagpl.

Korga xe nepBble capaTOBCKWE r/1ajMofnlycoBodsl CTanu caaBaTb MOAPOWEHHLIA MaTepuan
06paTHO 3aKa34yuMKam, CTpPOrve MNPUEMIIMKM O4YeHb TWATEe/IbHO U3MEePANU NUHERKON ANnuHy
NUCTbLEB U KOPHEl Kaxaoro uBeTKa, 4To6bl He faii 60r He MoABECTW WHOCTPAaHHbIX
napTHepoB ¢MPMbl MOCTABKON HEKOHAMLUMOHHOrO MaTepuana.

HeyamBnTenbHO, 4TO B ceTU K adepuctam nonanucb fJaxe AUNAOMUPOBaHHbIE 6MOA0rU U
LBETOBOAb CO CTaxem. BCKOpe pUCKOBble NepBONpPoOXoAus BbIFOAHOro 6M3Heca cTanu
paccka3sbiBaTb APY3bAM M 3HAKOMbIM, KaK C HUMW pacnnaTuiucb TOYHO B CPOK, Ja elwe
JEMOHCTpPMPOBaTb CKENTMKaM BblAAHHYI0 KBUTaHUMIO C noagnucaMuM ¥ neyatsamu. Mocne Takoi
HapoAHOW peknamsl B oduc GUpMbl HayanoCb HacToslee MNa/OMHUYECTBO Xenawwmx
npuobWNTLCA K LUMBWUIN30BAHHOMY LIBETOBOACTBY..

«MlonocaTtasa 4vyma»

Kak HM CTpaHHO 3TO MOXeT rnoka3aTbCH, HO OAHOW W3 MPUYUH BO3HUKHOBEHWA MAcCOBOTO
cnpoca Ha Typeukuin UBeTOK cTasa nopasuslas ronnaHgui snuAemMus Yymbl, YHecwas B
nepuog ¢ 1633 no 1635 rog COTHWM ThICSAY XU3Hel. Ckopee Bcero, 3To 3aboneBaHue
NPUHEC/IN Cepble KPbIChl, MpubbiBWME U3 A3UM B TpOMax TOProBbiX Kopabnen.

BbicOKas CMEpPTHOCTb MpuBena K feduuuTty paGouyeil cuibl, U, COOTBETCTBEHHO, CEpPbe3HOo
BLIPOC/IM 3apniaTthl. He TOMbKO y MnpeycrneBawlux TOProBUEB, HO W Yy MPOCTHIX Jiogei
NOSIBUIMCb NINWHWE [AEHbIU, KOTOPble OHW C WUCTUHHO MPOTECTAHTCKOW 6epexnnBoCTbi
UckKanu, Kyga 6bl BMOXWTH.

Mo MHEHUI HEKOTOPbIX WCTOPUKOB, CNEKYyNsiTUBHAs Tio/bnaHoBasi nupamuia Hukorga 6bl He
BO3HMKNA, ecsn 6bl B FOHKY He BK/W4YUAacb 6GoMbliasi 4acTb HaceneHusi cTpaHbl. Beab Kak
CBUAETENbCTBYIOT XPOHUKM TOFO BPEMEHU, B BMPXEBOW Mrpe y4vyacTBOBa/M HE TOMbKO
npogeccuoHasnbHbie Mak/jepbl U COCTOATE/NbHbIE KyMUbl, HO U MPOCTHiE MOPAKU, MOPTOBbIE
rpy3umnkn, TpybOuMCTH, TKa4u, KpecTbsiHe U faxe 6GaTpaku.

Ho Kak xe TaKkol crneunduyeckunini Ce30HHbIi TOBap CMOI MpPeBpaTUTbCA B 0OLEKT
KPYr/10rOAUYHOR KYNIn-npogaxn?

MepBoe Bpems TOProeas Tw/bNaHamMy AeWCTBUTENbHO Wia TOAbKO C Masi Mo OKTSA6pb. Ho
aXMOTaxHbIi CNpPoOC Ha LUBETbl 3IMTHLIX COpTOB Obln Bcerga! ECTECTBEHHO, 4YTO [AefioBble
NAN HE MOT/IN MUPUTBLCSA C MOTepel NMOTEeHUManbHOW MpubLIN B «MEPTBLIA CEe30H». B
KOHLEe KOHLUOB «Ti/ibNaHOBble GPOKepbl» Hayaau 3aknyaTb C CafoBoAaMuM M MOCpeHMKamu
KOHTpaKTbl Ha ypoxalh cnegywwero roga. He npaBga AM, O4YeHb HaNOMMHAET COBPEMEHHbIE
dbtouepcHole caenkn [8] . B ropogax nOSABUAUCHL Uesble YyAulbl, cocTosume ns3



TI/IbNAHOBLIX MarasuHOB (BbLICTABOYHbIE [0Ma) M KOHTOP HOTApPUMYCOB, Cheuuann3vnpyllinxcs
Ha 06CNYXWBaHUM AAHHOrO pPbiHKA.

Co BpemeHeM TOProB/A KOHTpaKTaMu Ha MNOKa elle He cylecTsywuwue B Npupoae LBeThl
OTOABVHY/Ma Ha BTOPON NnaH COGCTBEHHO cCaMu pacTeHusa. Bce BApYr CTpawHO YB/IEKNUCH
CrneKkynaumaMn Ha «bymaxHbiX» Ti/fbNaHax, BTpuaopora nepenpogasas Apyr Apyry
NOCTOAHHO Aopoxawwne pacnnucku. COBpeMeHHUK onucbhiBas Npo U cxojsluee Ta K:
«BoraTblii Kynew nokKynaeT y BOAOBO3a Ti/jbMaHbl Ha 1000 rynbAeHOB, 4YTOOb TyT Xe
nepenpojaTtb MUX 3a NOATOPbL ThicAYM Bpady. lpu 3TOM HM Kynel, HU BOAOBO3, HW AOKTOP
HEe MMelT peasbHbIX LBETOYHbIX JIYKOBWUL, Aa U He XOTAT WX UMeTb. Bcex UHTepecyeT
NMb HaBap CO CAEeNKu».

B 1636 roay Ha ronnaHgckux 6upxax KpyTUNUCb [ONrOBble 06A3aTenbCcTBa Ha npojaxy
Takoro Koau4yecTBa TNbMNAHOB, CKOAbKO He CMOrauM Obl 3a AeCATUNeTUs BbipacTUTb BCe
useTtoBoAb EBponbl! B «BUpTyasibHOM» BUAe CcylwecTBOoBanuM, TO e€CTb npojaBasiMcb U
noKynaancb ob6s3aTenbCTBa CafOBHUKOB BLIPACTUTb A8 3aKa34UMKOB IKCK/IO3UBHbLIE COpPTa,
KOTOpble U MO Ceil AeHb ele He BbiBeAeHbl crneunanucTamu.

«lBeToyHaa nuxopagka» oxBaTu/a He TO/bKO KpynHble ropoja, HO U MPOBUHLMIO.
3ae3xXeMy MHOCTPaHUy MOr/I0 NMoKasaTbCsA, 4YTO B 3TOW CTPaHHOW CcTpaHe BOOOWEe HUKTO He
paboTaeT. Toica4YM f04El UEbIMU OHAMW CULENVM B TaBepHax W MUBHbLIX, MPEBPaTUBWNXCS B
MEeCTHble «TINbMNaHOBble OUPXW», WU, KaK WX HasbiBanu,&H#160;— «Konnerunmn».

Boin faxe paspaboTaH crneuuanbHblii puTyan 3akK/ilwyveHus CAesoK Ha Konnerusax. Tak,
3aMHTepecoBaHHOMY B MOKYMKe 4esioBeKy 3arnpelwasocb MNpuIlogHO Ha3biBaTb CBOKW LEHY. OH
MOI TO/IbKO HaMeKHYyTb MpogaBLy O CBOEM WMHTepece. Topr AO/XeH 6bl1 MpoucxoauTb B
oTAeNbHOM KabuHeTe TpakKTupa. [ocne TOro Kak AefblUbl yAapsan no pykKam, OHMK
BO3Bpawanucb B obwuini 3an And TOro, 4tobbl BCcel 60NbWOA KOMMAHMER «OOMbITb»
3aK/OYEHHY ChENKY.

Ecnu xe [OroBOpPUTLCA O MPUEMIEMOI A/ CTOPOH LieHe He yAaaBanoCb, TO
HEeCOCTOSABWMIACSA MOKynaTeflb AO/DKEH Obl1 yNAaTUTb OCTa/ibHbIM ydYacTHUKaM KO/ieruu
HeGO/MblYK KOMMEeHcaluu 3a [0CTaB/IEHHOE MM Heyao6CcTBO. A B 9TO BpeMms B
NeperoBOPHY0 KOMHATY YyXe HanpaBfs/siacb HoBas nmapa y4YaCTHUKOB TOProOB..

Ha nukKe TNbMNAHOMAaHWM LEHbl Ha 3TOT TOBap MOAHS/NCb HACTOJ/IbKO BLICOKO, 4TO
HWKaKOW Apyroi Bug NpoMbicia HeE MOI KOHKYpupoBaTb C GM3HECOM Ha LBETOYHbIX
KOHTpaKkTax.

Jaxe npexae cumTaBliasgcsa CBEPXNPUObLIIbHOKW TOProBfisi BOCTOYHbLIMKM MPAHOCTSAMU U
OMMYMOM He Wia HWM B KakKoe CpaBHEHMEe C KOMMepuuei Ha TionbnaHax. K npumepy, 3adem
NPOMbIWMEHHNKY 6bl/1 O CTPOUTb HOBYKW WEPCTSAHYW MaHydaKTypy, €cCnu yxe 4yepe3 Mecsil, OH
mMor 6e3 0cob6biX XM10MOT 3apaboTaTb Ha HECKONbKMX KPOWEYHbIX NYKOBULAX CTONbKO Xe
OEHer, CKOo/MbkKo ¢abpuka Jo/mkHa Oblna NMPUHECTU emy 3a Uenbliii rog paboTsl.

Wnn K 4demy HerouwaHTy ObINO CHapsxaTb Kopabnb B gasekyiw WHAWIO U pUCKOBaTb FPy30M
M cOOCTBEHHOW ro/iOBOA B MOpe, rpo3swem wTopmMamy U BCTpeyamu € nupaTamm (no
CTaTUCTUKE TOro BPEeMeHU, U3 KaxablXx Tpex Kopabneli, NoCnaHHbIX B ganekue mops,
Ha3a/ BO3BpawasioCb TOMNbKO OAHO CY[AHO), €C/NU OH MOr NOoJyyYuTb GaHTacTUYEeCKYH
npubbiib, He MNOKUgas POAHON raBaHu.

CyguTe camu: fyKoBuubl TionbnaHa copta Admiral de Maan, cTouBwMe BHavasne 15
rynbfeHoB 3a WTYKY, CNycTda ABa Mecsdua npogasBanncb yxe no 175 rynbgaeHoB. CopT
Semper Augustus («Beu4Hblli aBrycT»), MOAb3ywWMACA HaubOAbWKM CAPOCOM M CTOUBWUWIA Ha
nepsBbLiX nopax 500 rynbAeHoB, 3a KOPOTKOEe BpeMda nofopoxasl B gecATb pa3! To ecTb
npuébbiNb gepxaTtenei CTONb LEHHOro akTuBa cocTaBuna 1000&#160;%! A B KoHuUe 1637
roga Semper Augustus cToun yxe 10 QOO0 MOHET — CTO/bKO 3apabaTbiBan KpyMHbiii



cyfoBsnagenel npuvMepHo 3a rof.

Heo6xoAUMO OTMETUTb, UYTO B OMUCLIBAeMoe BpPeMsi FoMNaHACKWUIA FynbAeH cuuTancs ofHoiA
M3 caMblX CTONKUX eBPOMencKux BanlT. MHOrMe COCTOSITE/bHbIE XUTeNu APYrux cTpad
npegnounTany gepxaTb CBOM KanuTansl B ry/bgeHax.

A 4yTOGb Bam 6biflo 60/€e MOHSITHO, O KaKUX CyMMax WAeT pedb, NpuBeay HECKO/bKO
UeH. WTak, Xopowo OTKOPM/IEHHAs CBUHbS cCTowuna B onucbiBaemoe Bpemsi 30 TyfbAeHOB,
ThicAYenuTpoBas 6Go4ka NuBa — 8 Fy/NbAEHOB, a KOpPOBa — COTHW.

Jo6onbLITHO, 4YTO B AmMCTepAame Ha OAHOW M3 ynuy BNAOTb 40 70-X roAoB MPOWIOro Beka
NPOX0XNe MOraN MPOYECTb SINOOMLITHYHW HAAMUCb HA CTAPUHHON HACTEHHOW nauTe. JaHHbIiA
TEKCT Fnacun, 4To Ha 3TOoil ynuue B 1634 rogy 3a TPU THMbMAHHLIX NYKOBULbI GbiiK
Kyn/ieHbl [Ba KaMeHHbIX AoMa. Tenepb KYCOK CTApWHHON KNagKW XpaHWTCA B 4Y4aCTHOM
My3ee.

Bnpouem, 3T0 6bna ganeko He eAMHCTBeHHas HeobbluHaa caenka. K npumepy, B
ropoAcKOM apxupe AMcCTepZama coxpaHunacb Kyndas, B KOTOpOiN 3apukcupoBaH ¢akT
obmMeHa 4yeTbipex rekTapoB OT/IMYHON FOPOACKON 3emMnn 3a OfHY NYKOBUUY copTa Semper
Augustus.

3a TOYHO TaKyl Xe JIYKOBUUY HeKui nokynaTtesb B 1636 rogy 3annatun 4600 rynbaeHoB
U NC K 3TOMy [06aBWI HOBYKW KapeTy C MOJIHbIM KOMMAEKTOM YMNpsixu W napoi nowagei.
Apyroi 3emnesnagenel, He noxasen 3a OAHY /IYKOBULY 3/UTHOro copTta ABe C MNOSIOBUHOIA
TbICAYN MOSTHOBECHbLIX 30/10TbIX MOHET, 500 weddeneid oTOGOPHON NWEHWUb, YeTblpe TOHHbI
mMacna, no4YTU TOHHY Cbipa, Kpenkue canoruv, Tpex TY4HbIX ObIKOB U ele LUenoe ctajo
oBel, U KO03.

A o6bl4HasA CTOUMOCTb OAHOro TNbMNaHa copTa Viceroy cocTaBnsana: BO3 OTOOPHOINA
nuweHWUpl, BO3 PXW, 4 KOPOBbI, 8 OTKOPM/IEHHbIX CBUHel, 12 XUpPHLIX OBel, 2 mexa BWHAa,
KpoBaTb C MOCTEe/bHbIMU MPUHAANEXHOCTAMU, HAbOp CeNbCKOXO3AWCTBEHHOrO WHBeHTaps, 3
604kM Macna, 2 604Yku nuBa, wWKad C ofexaoh U cepebpsAHbIi BUHHLIA KYy6OK. TO eCcTb
OfHY UBETOYHYI0 STIYKOBULY MOXHO OblN0 OOMEHATb Ha Uenoe 3axuToyHoe depmepcKoe
X0349ACTBO M rapgepob c gomawHein 06CTaHOBKONW B npugadvy! BOT yx MOUCTUHE yMewT
nogu co3faBaTb UCKYCCTBEHHble deTuwu. W KTO 3HaeT, He 6yAyT /I COBPEMEHHble
6punAnaHTsL U NpPoYMe CUMBOJIbI POCKOWHOW XWU3HW Bbi3biBATb HEAOYMEHWE U MPOHUI0 Yy Hawunx
Janekux noTOMKOB.

Ho B XVII Beke MHOrue rosinaHgus, He 3aayMmbiBasCb, npojaBasn BCe CBOE€ MMYWECTBO, a
LJeHbru BKNagbiBann B Typeukue LUBeThl. Beab nepeBefd HaKONJEHWA B TH/bMNaHbl, OHU B
CKOpPOM BpPEMEHU paccuuTbiBa/IM BLIFOAHO NpoAdaTb WX, a Ha Bblpy4YeHHble KanuTasbl YyABOUTb
WM faxe yTPOMUTb MPEXHKW COOCTBEHHOCTb. Masio KTO MOHUMan, 4TO y4dacTByeT B
PVUCKOBaHHOW urpe. HanpoTuB, BCEM Ka3ajioCb, 4YTO B MX MpaBegHON cTpaHe M306peTeH
yyfecHbln cnocob nerkoro u 6esonacHoro oboraweHus.

A Mexay TeMm KpynHble 3emnesnafenbupbl, 3aHumawlmecs pas3BefeHuem Tio/1bNaHoB, U
3aMHTepecoBaHHble B pas3flyBaHUM KOTUPOBOK OUMpPXEBble «KYK/I0BOAbI», CheuuanbHO
pacnyckanau c/iyxu 0 TOM, UTO Ha YHUKa/ibHble copTa, KOTOpbIX B Npupoae o4yeHb Maso,
elle O4YeHb JOMTO0 BO BCeM mupe OyaeT cywecTBoBaTb OelWweHbii cApoc. 3TO Nuwb
nogctermsaso pocT ueH. Ho Ha camom pgene B JIOHAOHe, MNapuxe U B APYrux eBponeickux
cToNuuax 3K30TUYeCckue UBeTH npogaBanvCb MO BMNOSIHE YMEPEHHbIM LeHaM U HUKorga He
OblNM NpegMeToM 6MPXEBOro axmoTaxa.

B FonnaHguy xe MNOpoOR NMPoOUCXOAWAN MPOCTO TparuKOMUYHble caydau. Hanpumep, ofHaxzibl
ronogHulli 6pogsAra ctawmn m3 goma 6oraTtoro amMcTepAaMCcKOro cygoBrnagesnbla Kpawxy
xneba n nykosuuy TonbnaHa (NpUHAB ee 3a OO6blUHbIA pendaTbii NyK). BOopuKy BCKope
noviManu u cyguam 3a Kpaxy B 0C060 KpynHOM pa3mepe, MO0 CbefeHHbli UM LBeTOK
ABNANCA OYEeHb pPeaKWM U UEeHHbIM BUAOM TiofbnaHa Semper Augustus, 3a KOTOpLIA Kynew,



3annatun 3000 rynbAeHoB, 4YTO 6b10 CONOCTaABMMO CO CTOUMOCTbLIO TPeXMayToBOrO
TOpProBoro kKopab6ns.

TanaHTNuBLIA FOAMAaHACKWUIA Nel3axucT fAH BaH [oileH, noagaBwucb o06wemMy HacTpoeHwu,
3abpocun XUBOMNUCb U TOXe cTan ToproBaTb JIYKOBMUAMU THO/IbMNAHOB, BeAb Aaxe ofHa U3
HMX CcTOouMNa, KakK [OIXMHA ero Ayywnx KapTWH. B KOHUE KOHLOB XYAOXHWUK TaK yBNeKcs
KOMMEpLUMENR, 4YTO 3a/oKunl CBOW AOM, a A€Hbru MHBECTUpPOBas B LBETOYHbLIE PaCMUCKW.
3aTem loieH B35/ aBaHC Yy KPYMHOro 3akas4duka, noobewaB HanucaTb AN HEro KapTuHy
CO CUEHOll XpucTa, M3roHswwero MeHsn u3 xpama. KapTuHa Tak M He O6blia HanucaHa,
3aTO0, KOrga Ti/AbnaHbl B O4WH COBCEM HE MPEeKpacHbil feHb 06eCUEeHWIUCH, XYAOXHUK,
KakK rnacuTt feredHga, w3xapua M Cben pasopuMBlLME €ro SiyKoBuupl. Mocnie cmepTu
XYLOXHWKA BCE ero CKpOMHOe uMmylwecTBO Obl10 peaM30BaHO C ayKuuoHa, a
HepacnpogaHHble XUBOMUCHbLIE MOMNOTHA YWAM C MOJOTKa BCero 3a 40 rynbfeHoB.
Jo6OMNbITHO, 4YTO APYFrOW 3HAMEHWUTHI FOMAMAaHLACKWIA MacTep KUcTu — SH Bpeiirenb
n3obpasnn npogaBLOB WM MokynaTenei «TNbNaHOBOW OUpXMU» B Buae 06e3bsH.

Ha nunke «TwNbNaHOMaHWW» 060POT TOProB AocTuran 10 MWANOHOB TFynbAeHOB B rog. K
HecYacTbl, MHOMMe WIrpPOKW pbiHKA MOHSAAM CBOKW OWMOKY NUWb Nocne TOoro, Kak B 1637
rogy «neperpeTbii» PbIHOK PYXHYN, W 6orateliune ceMbu CTpaHbl OYKBasibHO B ofHO4Yacbe
cTanum Huwmmu. MNoTepsann BCe U AECATKU ThicAY O0O6bIYHLIX FonnaHaues. Brnpoyem, u B Te
BpeMeHa, KOHEeYHO Xe, CylecTBOBa/M NOBKWUE [Aefiblbl, KOTOpbLe BOBPEMA MOYYyBCTBOBaNU
yrpo3y u CyMenum He TO/IbKO MepeBecTW UBeTOYHble KanuTasbl B cepebpo M 30/10TO, HO
clle 1 Xxopowo 3apaboTaTb Ha pe3KoM obBasie pbiHKA.

CtpacTun no rnaguonycy

NleTom 2002 roga B CapatoBe 6M3HeC Ha UBeTax TOXe CuUMTasica CBEPXMNPUOLIILHBIM.
PnckoBble NepBONpPOXoAubl, AEMOHCTPUPYSA CKeNnTUKam BblAaHHble KBUTAHUUKM C MNOAMUCAMU W
neyatsamn, C YNOEHWEM paccKasbiBasin APY3bAM U 3HAKOMbIM, KakK C HUMU Weapo M TOYHO B
CpPOK pacnnatuince.

Nocne TakoW HapogHOW peknamsl B oduc GMPMbl HayasioCb HacToslWee najoOMHUYECTBO
Xenawwmx nNpuobWMTbLCA K UMBUIN30BAHHOMY LBETOBOACTBY. Oyepegb Hafo 6bl10 3aHMMATb
HaKkaHyHe Be4epoM, 4TOoObl K 0begy Crefywwero AHA NPMOGpPecTu 3aBeTHYKW AXUHY
LUBETOYHbLIX NyKOBUL,. OAHMM cnoBoMm, CapaToB M ero OKPeCcTHOCTU OXBaTW/ HaCTOSAWMNA
rnaguonyCHoeli G6ym.

MHOrvMe OTK/IMKHYNUCb Ha NpU3biBbl NpeanpuHUMaTesieil nonbL30BaTbCA Clyyaem, Moka ecTb
YCTOWYUBLIA CAPOC Ha [AaHHbI TOBap, W MOKynaTb KakK MOXHO 60/blie Mocago4vyHOoro
mMaTepuana, 4Ttobbl OTAMYHO 3apaboTaTb. Jlogn BNesanu B [0ArM, npogasBann KBapTupsl,
MalKHbL W Ha BCe AeHbru nokKynaau paccagy. BOT Kak B WUHTEpPBb0 MECTHOMY
capaToOBCKOMY pagMo-XypHa/IMCTy paccKka3sasa O CBOEeM y4yaCcTuu B /1afAuO0/IyCHOW 3nonee
65-/1eTHAA NeHCUOoHepKa:

«Hapogy B oyepeau 3a 9TuUMM UBeTamMu 6bI0O 0YeHb MHOro. MPUXoAunoChb faxe 3apaHee
3anuceiBaTbCA B 0CO6Gble CMUCKWM W Kaxaple ABa 4aca XOAUTb Ha Nepek/inyky, 4Tobbl B
TBOE OTCYTCTBME TebA He BbIKUHY/IM W3 CAUCKa WIN He nepeaBUHYNUM Ha HECKO/NIbKO COTeH
YyesioBeK BHU3. HO BoOOGWe, /oAM TamMm B OCHOBHOM CTOSI/IN Cepbe3Hble, OTBETCTBEHHble. [0
MOMM HabnAeHnAM, [axe MHOruMe Hernyrnsle MyX4YuMHbl Ha 3Ty OOMaHKy nonanucb. Mpu mHe
OAVH O4YeHb COMUAHbLIA TaKOW MyX4dMHa B3A1 ax 1000 wTykK 3a pa3 u 3abun swukamm cC
3TUMM NIYKOBULLAMU MOJMHLIA 6araxHuk cBoel MaWwwWHbl. Ha oyeHb 60MblMe CyMMbl SIIOAU LBETHI
6panu...

XeHwuHa oaHa MHe rosopuna, 4TO npojasna KBapTupy. Y Hee 3 cbiHa. OHa rosopuna: 1
CbIHOBbSIM MO KBapTUpe KYyMn/aw M MHEe elle camMoil Ha JayHblii JOMUK ocTaHeTcs. Ceilvac oHa
C OOWMPHLIM MHOAPKTOM B 60/bHULLE NEeXUT. A CbIHOBbS Ce XWBYT Tenepb, Kak

GOMXKN, &#160;— OTATCHA BO BPEMSHKE Ha AadyHOM yyacTKe. BOT KaK ogun AOBEPSAAN 3TUM
npoxoammMuam.



Mbl camm C MyXeM TOXe rpelHbl — nocsegHue rpoboBble AeHbMM B 3Ty 3aTel BOKWIN.
Celyac BCNoOMMHATb BCH 3Ty MCTOPUIO — U CMeX, W rpex! Ha3biBaeTcsi, OGM3HECOM Ha
CTapoCTu NeT pewnnu 3aHATbCA. MyX CHAN C KHUXKW AeHbru. MownuM M Hakynuam 3Tux
rnaguonycoB NOYTW HATpU ThicAYM py6neii. [lBe Hefesn OHW Yy Hac BCe MNOAOKOHHUKMU
3aHMMann, a TYyT KakK FpoMm cpegu fAcHOro Heba — 6ax, KOHTOpa nAonHyna, npojasLubl
ncnapunucb! Mpuwnocbk 4YacTb KAyOHEeW pasgaTb MO 3HAKOMbIM, Yy KOro gadum ecTb. YTo-TO
Yy Hac Ha KYXOHHOM MNOLOKOHHUKe [0 Cux nop npofonxaeT pacTu. Ceilvac 3ausenu
rnaguonycel, HO y MeHfl, NOo npaBAe roBopfA, faxe rnasa He rNagaT B UX CTOPOHY. OHK
Xe HaMm C AefoM 3010Tble Bbiwau. Hapg Hamu gaxe COOGCTBEHHbIE BHYKW CMEWTCH, rOBOPAT:
KWHYNIM Bac, KakK MasnblX fgeTeil. A KcTaTu, Bam rnagnmosycoB He Ha[o?».

* k%

CapaToBCKas CKaska 0 4yaecHOM oGoraueHunm ans coTeH LBeTOBOAOB-/NGUTenei
3aKoHuYMnacb BHe3amnHo. OgHaxAabl YTPOM B MOMOXEHHbIi Yac LBepu LBETOBOAYECKOIN
KOHTOPbLl He pacnaxHy/uMcb, XOTa A0 3Toro ¢éupma paboTana 6e3 BbLIXOAHLIX U MepepLBOB
Ha o6en. Cpean aepxaTeneit «30/0ThiX» KAy6Hel Ha4danocb flerkoe BOJIHEHME, BCKope
nepepocliee B MNaHuUKY.

Bnpoyem, HecMmMoTpsi Ha BeCb TparvaM CUTyauuu, MepBble 3asB/IEHUS B MWIMLMIO OT
noTepneBWNX rpaxgaH cTanu nocTynaTb /Wb Yepe3 HeCcKOo/IbKO AHeil mocne BHe3anHoro
CBEpPTbIBAHMSA MOIWEHHMYECKOro GM3Heca. 3a 3TO BpemMsl OpraHu3aTopbl OpUrUHaNbHOA
nupaMugbl, BUAUMO, YyCNenu yaaJnuTbCsA O4YeHb AajsieKo OT MecTa CBOEro fnpombic/a.

BOT ewe ofHa gpamaTudHasa mctopus. Ha yaouky adepuctoB Hagexaa HukonaeBHa
CTeukrHa KJ/wHyna oT 6e3BbIXOAHOCTM. [Jo4yKa 3akaH4uBana oAuHHaALaTbii Knacc u
mMeyTana o npodeccunm mogenbepa. O4yeHb JONTO MaTb-OAMHOYKA XBaTanacb 3a 0byio
KoneeuyHyw noApaboTKy, 4TOOL cobpaTb pebeHKYy AeHbru Ha y4deby B By3e, HO TO, 4TO
yAaBasoCb LEHON MaKCUMMasibHOM SKOHOMUM W HaMNpPsXKeHUss CUa OTAOXUTb, ObLICTPO obbefana
nHonAumMa. W Bopyr 3abpes3xuna Hagexga 3a CUMTaHHbe Mecsubl BblbpaTbCs U3
3KOHOMNYECKON AMbI.

XeHwmHa Oblna 6yKBa/llbHO OKpblleHa, BMNepBble MOYYBCTBOBAB BKYC HacTOAWMX
3apaboTkoB. MpaBga, noHavasny OHa onacasnacb BK/aAbiBaTb BCK MONYYEHHYIO NPubLIIbL B
NMOKYMNMKY HOBOro ToBapa, HO MOCTEMNEeHHO OocMmefniefla U cTana Bce 3apaboTaHHOe CHOBa
nyckatb B 0060poOT.

Bonee Toro, Hagexga HukonaeBHa 3aHssia y POACTBEHHWKOB MNOYTM 20 ThicaA4Y pyb6nei, u
BCe 3TV AeHbrM TOXe BMOXunia BAeNno. Kasanocb, A0 mMaTepuanbHOro 6narononyyvus yxe
pyKoi nogaTb. HO OGyKBa/ibHO HakKaHyHe 6egbl el 6b1 nocnaH 3HakK. XeHwuHe MPUCHWAOCH,
OyATO OHa NexuT BCA B UBeTaX M He MOXeT MnoweBenuTbCsA. Brnpodem, MNoka OHa
HECKONbKO [Hel pa3fymbiBana: BewWwWin M COH el nocnaH wnum HeTt, dupma ycnena
camonnkBugmpoBaTbCHa. HecyacTHaa Xe MaTb-O04AMHOYKA OCTanaCb C OFPOMHbLIMW AOAramu u
MOYTU YEeTbLIPbMA COTHAMU 3/10M0/YYHBIX JTYKOBWULL.

Korga COTPYAHUKU MUAULUMW HArpsiHyNn B CHUMaeMblii apepuctamMu oduc, OHU OBHapyXuu
Tam NIMNOBYK NULEH3MK B CTUMbHO paMKe Ha CTeHe, 3abuTble LUBEeTOYHbLIMU SyKOoBULAMU
AWWKW M CTOMKW HEUCMNO/Ib30BaHHLIX 6/1aHKOB KBUTAHUWIA O Kymn/e-npogaxe.

[la N camoro reHepasnbHOro AuMpeKTopa OUPMbI ChIMKX pa3biCKann LOBOMbLHO 6bLICTPO.
BnpouyeMm, OH He fAyman MpsATaTbCA U MPOXUBAS MO YKA3aHHOMY B Yy4peanTesibHbIX
JlOKyMeHTax agpecy. lMocne 6ernoro ocmoTpa «anapTaMeHTOB» 3TOro «npeanpuHuMaTens»
onepaTVBHUKN MOHAMN, 4YTO MMET AEN0 C XPOHMUYECKMM afkallomM, KOTOporo 3a napy
OGYTHIMOK HAHANM MCMNOMHUTb MOPYYEHHYKW €My PONb «3Ul-npeacegatens».

Mocne Toro Kak adepa BCKpbllacb, MHOrMe oOGMaHyTble AN BbIGPOCUAN KAYOHU MNpPsSMO BO



[ABOpe Aoma, rge pacnonaranca opuc MOWEHHUUYECKON GUpMbl «Inaguonyc». Cnegyoumm
NeToM B TOM MeCTe, a TaKxe BOKPYr MHOrMX FOPOACKMX CBafioK 3alBeny COTHW SIPKUX
LBETOB...

JeHb yepHOro Ti/MbNaHa

B pasrap ronnaHACKoro TNbNaHOBOro 6yma 0co60 JOpPOro CTOWIW pacnucku
Cafo0BHNKOB, 06elaBWnX BbIBECTU «KOPOMEBCKWU» COPT T/AbMaHa C 4YepHbLIMU fienecTKamu.
CornacHo ogHoOl nereHae HeEKWM raarckuii cafOBHMK siIKOObl Cymesl BbIBECTM TaKOW LBETOK.
K reHmanbHOMy CcenekuuoHepy TyT Xe npubbiia genyTauus KynuoB M3 Xapnema M BbliKynuia
y MacTepa 3a OrpomHble AeHbrM BCe ero Nykosuubl. Kak TO/bKO cAesika cocTosfnach,
npues3xue Hayvyanu SAPOCTHO TONTaTb AparoueHHble KAyO6HW Horamu. Buantepsl NOCTYNWAU
Tak, MOTOMY 4YTO CTpawHO 60AAUCH, UYTO «KOPOSIEBCKUA» LBETOK MOXET MFHOBEHHO
obecueHUTb UX KanuTanel, XpaHawmecs B APYrux coptax. Yepes3 HeCKOSIbKO AHell
NOTPACEHHLIN CaJOBHUK, Ha rnasax KOTOPOro pacTtonTanu pe3ynbTaT ero MHOrMo/IeTHUX
YCUNuii, CKOHYancsa OT BHe3anHOro WHCy/bTa.

B crnepgywoumii pa3 4epHbiii ToAbnaH 6yaeT BbiBeAeH nub yepe3 350 neT. Ho uctopus
uBeTKa TpaypHOro uBeTa, 6e3Xa/iloCTHO pacTepToro Kabnykamm no 6ynbbkHMKam MOCTOBOW,
nocnyxuna neyasbHbIM NPOSOrOM K MpayHbiM cobbiTuam 1637 roga. B ¢eBpane aToro roga
CcTanum cny4yatbCsA CTpaHHble cH60M, KOTOPbIX HUKTO HE MOI OXmaaTb: B pasHbiX KoHLUaX
CTpaHbl Ha KOMJIErMAX pa3 3a pa30M He Haxo4Wu/0Chb Xefawwmx NpuobpecTn NYyKOBULDI
camblX XOAOBbIX COPTOB.

Cpean pepxaTesieil pacnuMCcoOK Havanacb NaHWKa — KaxAblii XOoTes ycneTb MNepeBecTwu
LUBeTOo4YHble [AeHbrn B MOHeTbl. Bcero 3a Hepeniw UeHa SIYKOBUUbLI, CTOuBLWENR 5000
rynbfneHos, ynana o 50, a notoM M A0 5 rynpAeHoB. A TakK KaK cymacuwepumnmx —
BK/agpBaTb AeHbrM B HOBble «TIO/IbNaHOBbIE akuuu» 6Gonblle He 6b10, TO AepxaBwascsa 3a
cyeT MOCTOSAHHOIrO MPUTOKa HOBLIX NOKynaTenel dumHaHcOBas Nupamuga pyxHyna.

Toica4un niogeii 6biin pa3opeHbl. Cyabl OKalanucb napasin3oBaHbl MHOTOYUC/IEHHBIMU MCKaMu
NOCTaBWMKOB K 3akKa3umkam, OTKa3blBaWWUMCH NNaTUTb MO (blOYEPCHbIM KOHTpPaKTaM.
JKOHOMMKaA CTpaHbl oKasanacb B raybokom ynagke. MpoaomXMTeNnbHbi 3acToi B
«HeTH/IbNaHOoBbLIX» OTpacnax goporo obowenca HugepnaHgam. Bckope AHrnA HaHeceT
CBOE€I rnaBHOWN cornepHuue pAL COKPYWUTEbHbIX BOEHHBIX MOpPaXeHWin M rnepexsaTuUT MHOrue
WCKOHHO rOJ/ITaHACKNEe pPbIHKM, Ha HECKO/IbKO CTOMeTUil 3aBOeBaB MOYETHLIA TUTYN
eAVHONNYHON ABnagpumusl MOpen» .

naBa 2
NETAJIbHAA A®EPA. TKO. AE®ONT

CnpaBKa: Lenblo BbiMycKa roCyfapCTBEHHbIX LEHHbIX 6ymMar, B TOM 4ucie obnurauum,
SBNSeTCA NoAfepXkKa HauuMoHaNbHOW 3KOHOMUKMW. KOMMepYecKuit 6aHK, opraHu3auus wuau
YacTHOe NuUo, NoKynas rocygapCTBeHHble obauraumym, nosny4vaeT OT MMHUCTepcTBa
dnHaHcoB 1 ¢depepanbHOro baHka Poccum rapaHTUM BO3BpaTa B MOJIOKEHHLIA CPOK CBOUX
B/IOXEHHbIX [EHer, eCTeCTBEHHO, C MPUYUTAWWMMUCS MNPOLEHTaMu. PbIHOK rocyfapCTBEHHbIX
LEeHHbIX 6ymar npegcTaB/ieH, Mpexge BCEro, rocyfapCTBEHHbIMU KPaTKOCPOYHbLIMU
obnurauusmm (FKO).

NMpUObLIMTBEHOCTL MOAOGHLIX LIEHHbLIX GymMar 06bACHAEeTCA 60MbWUMM NPOLEHTaAMU N KOPOTKUMM
CpoKamMnm 060pOTa BIOXEHHLIX AEHer, 4YTo cnegyeT U3 Ha3BaHUA [aHHOro Buga o6nurauui
— «KpaTKOCPOYHble». PbiHOK KO € camoro Havana co3fjaBasiCA KakK B3auMOBbIMOAHbINA
WHCTPYMEHT COTpyAHUYEecCTBa rocygapcTBa C 4YacTHbIMW MHBECToOpamu. W Ha nepBbiX mopax
cucTtemMa AeicTBUMTENbHO paboTana! Bo BCAKOM c/lyyae, CO CTOPOHbl HEUCKYWEHHOMY B
TOHKOCTAX MPOUCXOAAWEro 4YesioBeKY MOM/0 nMoKa3aTbCs, 4YTO NOPALOYHble GaHKUpbl falnT
rocyjapcTBy, TO eCTb Ham C Bamu, B AOMT MWIIMOHbB M 3a 3TO MO CnpaBej/iMBOCTMU
nosiyyarwT CBOW MNPOLEHT.



Bnarogaps xe TakoMy B3auMOBbLIFOAHOMY MapTHEPCTBY BCe KaK O6yATO TO/IbKO B BbiUFpblLe:
N «HaBapuBlWXe» CBOW MPOLUEHT

6aHKMpbl, W MOMNONHMBLIEE BWAXET rocyfapcTBO, W MNONyyMBUKME, MYCKal C 3aJepXKon,
CBOM KPOXMW psifoBble rpaxgaHe. Ho rnaBHoe, 4TO ¢MHaAHCOBasA cucTema CTpaHbl Mo
06BbEKTUBHBIM MOKa3aTensM BbIXOAUT U3 KOMbl! [elicTBUTENbHO, HEeNnoCpeACTBEHHO nepej
Kpu3ncom aBrycta 1998 roga ob6bem pbiHka KO gocTtur 6onee 900 munanapros pyb6nei.

«CTpaTermyeckuin maHesp»

BbiNyCK rocyfapCTBEHHbLIX KpaTKOCPOYHbIX obnurauunii (FKO) poccuiickoe npaBUTeENbCTBO
Ha4yano ocyuwecTBnATb B 1993 rogy. HekoTOpble aHaIUTUKKU CUHUTAT 3TO CO6GbITUE
NOMbITKON MPUABOPHLIX 3KOHOMUCTOB HOBOW ¢dopmMauuM UMBUAN3OBAHHLIMA MeTodamu
HanoOMHUTb FOCYAapCTBEHHYKW Ka3Hy, 06y3aaTb MHOAAUMIO M BooOWe co3haTb B CTpaHe
06CTaHOBKY BCEOOWEro 3KOHOMWYECKOro npouBeTaHus. HO CTOUT OTMETUTb, 4YTO 3TU Xe
«CBEeT/ble TO/I0Bbl» M B 3TO Xe camMoe BpeMA «MnoAcauin» Hawy 3KOHOMUKY Ha
HapKOTUYECKYID UMYy perynspHelX 3aliMOB MexayHapoAHOro BalwTHoro ¢oHga. C nosuvuuii
Hallero BPEMEHWU, YyXe SACHO, 4YTO NoAO06HbIE MEeTOoAbl OXWBMEHWA POCCUICKON 3KOHOMUKMU
OblIN HAYEM WHbIM, KaK O4YeBUAHbLIMW aBaHTOpamu.

Jeno B ToM, 4TO MO3BONMTb cebe wmpokomacwTabHblli BbiMyckK KO MOryT TO/bKO
rocygapcrtBa C 3HEPruyHo pacTylelh 3KOHOMWKOW. B Takux cTpaHax HaKonneHue
rocygapCcTBEHHON 3a[0/KEHHOCTM MPOUCXOAUT B YC/IOBUAX OMNepexawwero pocTa BasoBOro
BHYTpeHHero npoaykTta (BBM), KoTopbli co3faeT peanbHbli UCTOYHUK A1 O6CAYyXMBaHUA
3TOlM 3a[0/KeHHOCTU (T.&#160;e. BbiNaThl MNPOLUEHTOB U MNOraweHWss OCHOBHOW CYMMb
gonra).

B ycnoBuax Poccum Hadana 1990-X rogoB O TaKOi BO3MOXHOCTU M AyMaTb Obl/10 CMEWHO.
3TO MOXHO CpaBHUTb C ropas3go 6onee 6e306MAHLIM BMAOM MOWEHHWYECTBA, aKTUBHO
NpakTUKyembiM HEKOTOpbIMA adepucTamm B Hawu AHU, KOrga 4yenoBeK MNpPuMxXoauT B 6GaHK wnnu
B MarasumH, HabupaeT KpeaAuTOB Ha KPyMHyKW CyMmMMy, 3apaHee 3Hasi, 4TO pacniavyuBaTbCs
emy 6ygeT HeyeM. HO MOHATHO, 4TO B MNOC/AEAHEM C/y4yae macwTabbl XynbHu4yecTBa
HecpaBHUMO 60Nee CKPOMHbIe, 4YeM YyTeX, KTO 3aTesn CTPOUTb rocygapCTBEHHYW nupamuay
FKO. MO HEeKOTOpbIM AaHHbIM, Kyll, KOTOPbIA JocTancsa HebOoMAbWoW rpynne rocnog,
cornocTtaBMM C pa3MepoM BCexX KpeaguToB, KOTOpble B BuAe MOMOWW 3akayas B Hawy
3KOHOMUKY MexayHapoaHbli BasmoTHbA ®OHA. HO KTO Xe OHU, 3TU cyrnep-Mera-xyaumku?

Kopmywka gns m3bpaHHbIX

Ha nepBbiX nopax, kKorga onepauum c KO npuHOCWUIN MOKynaTensaM acTpPOHOMUYeckue
NpuobbINKU, YyXaku Ha OTOT PbLIHOK MPaKTUYECKU He gonyckanucb. CucTema cTpowunacb no
NPUHLUMNY Y3KOKOPNOPaTMBHOIMO O6M3Heca, B KOTOPOM camble XWPHble KYCKW [AOCTalTCH
TO/IbKO CBOWM, a 4yxakam nepenagawT Nuvub Xankue o6befkn. ECTECTBEHHO, 3TO He
apuwmpoBanocb, u ¢opmanbHO Nwboe pugndeckoe Mam 4acTHOE AULO MOr/o
BOCMNONb30BaTbCA npeumvywectBamMm FKO. HO 9TO ToNbkKo Ha 6ymare, a Ha npakTuke nepej
«104bMW C YNuUb» OblM BLICTPOEHL Hernpeogonumble 6apbepsl. Cyante camu. [lpuobpecTtu
CONUAHLIA NakeT obnuraumii MOXHO 6blJI0 Ha ayKUMOHe, HO A8 9Toro TpeboBanacb O4YeHb
conugHaa cymMa. Kpome TOro, B Halle BpeMa yxe He sAB/AeTCHA CeKpeToM, KaK B Hauvane
1990-x rogoB onpegensancsa nobegutenb B ayKUMOHaX Mo npuMBaTu3auuMm rocypapcTBEHHbIX
npeanpuaTnii. HecnoxHo goragaTbCs, 4YTO pe3ynbTaThl TOProB no KO Takxe 3apaHee
onpegensanucb B BbICOKMX KabuHeTax. OCOBEHHO cTporue orpaguTenbHble Mepbl Obiu
NPUHATH NMPOTUB MHOCTPAaHHLIX GAHKOB C UX 3HAYUTESIbHbIMW QUHAHCOBLIMM pecypcamu. Ecnu
66l TKO ¢ camoro Hadasa 6bIM AOCTYMNHb MHOCTpPaHuam, 3TW UeHHble 6ymaru He 6bian Obl
CTO/Ib BbIFOAHbI ANA HaWWX XYINKOB. 3anafHbiX MokKynaTtesieii Ha 3TOT PbIHOK 3anycTunu
TO/MILKO TOrfja, Korga cuctema yxe rnowna B pa3HOC U Hago Obl/1I0 Kak-TO OTCPOYUTH
HEMWHYEeMbIi B3pblB, HO 00 3TOM — 4yTb MNO3Xe.

WTak, rocypapcTtBo B Nuue MUHUCTepcTBa OUHAHCOB U MPU aKTUBHOM y4yacTuu



LUeHTpobaHKa 6pano B3aliMbl KpyMnHble CYMMbl B AECATKU mMuanvapnos pybneli TobKo Yy
«POAHBbIX» YMOSHOMOYEHHbIX 6aHKOB. YMNO/IHOMOYEHHble GaHKM OGbLICTPO obpacTanu
«KNueHTamu» (6onee MesIKUMU MNPOBUHUMANBbHBIMU GaHKaMu, pas/INYHbBIMA POACTBEHHbLIMA
doHoamn n dupmamm), KOTOpble TONbKO 4Yepe3 MOKPOBUTENbLCTBYWWNE UM PUHAHCOBLIE
yupexaeHns MOrnm ToxXe 3anoNy4YnmTb XefaHHbIi Kycouek. WMeHHO Tak paboTaeT nuwesas
uenoyka B adpMKaHCKON caBaHHe: BHa4dane [0O6bldy BbLIC/IEXMBAWT W 3aBanvMBawT JbBbl,
nocsie HUX K HefoefeHHONW Tylwe MNpuxXogsaT XUWHWUKKW Nomesibye, MNOTOM MNOSABASANTCSA FUEHb
W, HaKoHel, NocnefHMMU Ha 06rnofaHHble KOCTU MPU3EMAAITCA KpblaaTble naganbUuky —
rpudsl. POCCUIACKYID 3KOHOMMKY B 3MOXY «AWUKOro KanuTanm3ma» pBaaM Ha 4acTu u
obrnagbiBann noxoxumm o6pa3om. Bce MpPoOMCXOAWMI0 O4YeHb ObLICTPO M YETKO. 3aKyM/eHHbIV
6aHKupamm onToM nakeT FKO no ¢uHaHCOBLIM MepKam «OTOUBaNCA» NpakTUYECKU MMHOBEHHO
— YyXe yepe3 Tpu mecAua — Makcumym rog. To eCcTb CTpPOro yepes Mo/IOXeHHOE Bpewms,
o6ob6bpaB C Hapoga Hanorm, W, KCTaTu, BHOBb 3aHSB AEHEr Yy CBOUX JIOGMMYMKOB-
6aHKMpoB, rocygapcTtso (B /uue TorjawHein 3AUTHI) CrojfiHA pacniaymBasiocb MO AoAram
KO, ecTeCTBEHHO, C npoueHTamum. A MNPOUEHTbl 3TU ObIN CKA304YHO BLICOKU: OT 20 A0
100 n 6onee rofoBbiXx B gonnapax! MOHATHO, 4YTO MonNacTb B YWUCAO YMNO/HOMOYEHHbLIX GaHK
MOI TONbKO HO 6naTy wanm 3a OrpoMHYK B3ATKY.

[locTyn K NOCTOAHHOI XansBe TaK pas3BpaTu/l YNO/HOMOYEHHble 6aHKW, 4YTO OHU
GaKTMUYECKN He 3aHMMa/ICb OBGWENPUHSATON B MUpe GAHKOBCKOW NPakTUKOW, TO ecTb He
BbljaBa/M KpeauTbl, He cTapaiucb MpUB/EeYb MAaCCOBbIX BKMA4UYMKOB. [la U CTOUT Nn
pa3MeHMBaTbCS Ha Takue MYCTSKU, eC/N eCTb BO3MOXHOCTb GLICTPO MPOKPyuuBaTb
MUIAMapapl M yyacTBOBaTb B AefieXe rocyfapCTBEHHOW COGCTBEHHOCTHU.

Mponyck B pail ANna HEeMHOrux

AnanonyyeHna crtaTyca oduuuasnbHOro gunepa Kommepyeckue 6GaHKu 3ak/odann forosope
LleHTpobaHKoM Poccuiickon depepauny Ha BbiNOAHEHME QYHKUMIA MO 06GCNYXMBaHWUI onepauuii
¢ FKO. NMony4yuB TaKoe npaBo, OM3HECMEH B CUMTaHHbIE MecsUpl 3abumBan A0 OTKasa
XpaHuauie cBoero ¢MHaAHCOBOIro y4pexaeHus. ECTeCTBEHHO, 4YTO MNoKa AeHbru TeKIn B
3aKpomMa 4YaCTHMKOB MOSIHOBOAHOW PEKOW, KOMNYECTBO YMNOSIHOMOYEHHbIX 6aHKOB O6bl10
HeBenumko. Hanpumep, B 1993 rogy ux 6b/10 TOAbKO 25.

Bblno Obl CTpaHHbIM, ecnu Obl Takas rpaHgvMo3Has noxueBa obownacbk 6e3 nwaei BracTu.
MOHATHO, 4YTO 60/LWMHCTBO AOMNYUEHHbLIX K AefiexkKe nupora 6aHKUpPOB COCTOSNM B
POACTBEHHbLIX UMW MPUATENbCKUX OTHOWEHUAX C HYXHbIMW filogbMW B MNpaBuTenbcTBe. U
BMO/IHE eCTeCTBEHHO, 4YTO, NpeBpaTMBWXCL U3 MNPOCTOro 6aHKa B YMNOSIHOMOYEHHbIN,
ocyacT/AUBAEHHAs TakuM o6pa3oM KoMMepyeckas CTpPYKTypa 006s3aTesibHO BO3Bpauwana
cBoemMy 6narogeTeni AONAr B AEHEXHO-HaTypalbHOM WAN WHOM Buge. Hepeako B KayecTBe
Takolii 6narogapHocTVM B MpaB/ieHMe npouBeTawwero Ha HuBe KO 6aHka BBOAMINCH
POACTBEHHUKM UYMHOBHMKA M3 MuUHMHA, wnu LeHTpobaHka, wuinm U3 AQMUHUCTpaLnu
npesngeHta. O4HUM C/I0OBOM, CBOW CBOUX He 3abbiBanu.

CoTpyAHUKamn depepasibHON KOMUCCUM MO PbIHKY LEHHbIX Gymar 6bi1 cocTaBfeH CMUCOK K3
780 UYMHOBHMKOB ¢efepasibHOrO U PErMOHa/IbHONO YPOBHEW, KOTOpble aKTUBHO Urpasayn Ha
pbiHKe TKO. A BeAb roccryxawme Mo 3aKoHYy He MMEeKT npaBa BecTW (GMHAHCOBYIO
[eATeNbHOCTb. VMMEHHO KPOBHOI 3aMHTEPEeCOBAHHOCThLI FOCYAapCTBEHHbIX (UHAHCUCTOB
MOXHO O0OBACHUTH TOT daKT, 4TO BbiNyCK KO He 6bl1 MNpekpaueH B gekabpe 1997 roga,
Korga pacxofbl Ha o6GcayxuBaHue npegpayumx BbiMyCKOB KO cTanu npeBbillaTb LOXOAbI,
nosiyyaemble OT pas3MelleHns Ha OMpXe HOBbIX LEHHbIX 6ymar. Pas 3Tu aogu camu
BblKaunBanum m3 KO cBepxnpubbiib, TO €CTECTBEHHO, UYTO OHW OblAM 3aMHTEpPecoBaHbl B
TOM, 4TOGb ¢MHaAHCOBas Nupamuga npogonxana CTPOUTbCS, Aaxe B ywepb rocypapcTBy.

Hac rpa6unu, a Mbl HU O YeM He nofo3peBanu
B oTAnuMe OT cTpouTesieil 0BblUHbIX GUHAHCOBBLIX MUPaMUA, KOTOpble MO COBGCTBEHHOW BoOse



HEeC/Nn CBOM KPOBHble «KMpnuyu» MaBpoanm M emy nNofo6HbIM 3a3biBasam, nocTpajaBlee oT
FKO HaceneHume cTpaHbl gaxe He Nogo3peBaslo 0 TOM, 4YTO MOMMMO CBOEW BOJIM BOBJ/IEYEHO
B rpaHavosHyw adepy. Bce geno B TOM, UYTO €4WHCTBEHHbLIM CEPbe3HbIM UCTOYHUKOM, U3
KOTOpPOro MOXHO Obl/I0 YepnaTb cpefacTBa Ha obcnyxuBaHue KO, aABnanca defepasibHblin
Glo4xeT, MOMNOSIHAEMbI Hanoramu. MO3TOMY KaxAbli M3 Hac, KTO B AEBAHOCTbe rofbl 4TO-
TO MokKynasa, nfaTs Npu 3TOM 06si3aTefbHbiii Hanor Ha gob6aBneHHyw ctoumocTb (HAC),
KaXablil LeHUTEeNb CNUPTHOIO0, BbIHYXAEHHbLI onnaynBaTb aKuu3HbIA c6op (akuus — Hanor
Ha CNUPTHbIE HaMUTKW, B3WMaeMbli Npu MNOKynKe OyTbIKM BOAKW, BWHA nnum GaHkW nusa),
Kaxiblii npegnpuHuMaTtenb, YeCcTHO MAaTAwui Hanorun, «Kaxablii YenHOK», KaxAbli
aBTOMOOUTENb, KaxAbli cayxawuii m paboymini (3TOT CNMCOK MOXHO MPOAO/XaTb AOMr0),
Kopoye, BCe Mbl, caMW TOro He Befas, CTPOWIN TOPCTKe MPOXMHAEEB WX ABOpPUbL B
BapBuxe u Ha ¢paHUy3CKON PuBbepe, MNOKynanu UM AUYHbIE CaMosieTbl U 6pUANMaHThl AN
UX NGOBHMWL, BCTaBASANM MNNAaTUHOBbLIE 3y6bl MX cCobakam, 3akasbiBaiu MM MpuneT 3anagHom
3Be34bl Ha BeYepWHKY 3a nonatopa MuUANMOHa fonaapoB. A B 3TO Xe camoe Bpewms
rocyfapcTBO, CCb/lasiCb Ha OOGbLEKTMBHbLIE MPUYUHLI, MO MHOTY MecsueB 3ajepXxuBano
BbiN1aTy 3apnnaT Bpayam, Yy4duTensaMm, BOEHHbIM, MEeHCUXM cTapukam; npekpauano
¢nHaHCcupoBaHWe 60/bHUL, OETCKUX CafoB, My3eeB U HayUHblX WHCTUTYTOB. W 3TO npu
TOM, 4YTO 3@ NATWIETHUIA CcpoK AeilcTBua TKO rocypapCTBeHHble (UHAHCOBbLIE CTPYKTYPbl HU
pa3y (go 17 aBrycTa 1998 roga) He 3ajepxanu BbinaaTbl AUBUAEHAOB MNOAAHHLIM LIEHHbIM
6ymaram!

MpurnaweHne Ha Ka3Hb

NMoka nokynka KO 6blna cBepXnpuobbiIbHbLIM A€/10M, PSAA0Bble MHBECTOPbI MOF/IN TOMbKO
usganu HabmogaTb 3a nupuecTBoM 60roB M 06/M3biBaTbCcA. Ho nwbas 3ono0Tas xuna paHo
WIn NO34HO ucuyepnbiBaeT cebs, a Mexay TeM Heo6XoAMMO Obl1o KaK-TO CKpbIThb
HagBuraiwlleecs 6aHKPOTCTBO BCeil QMHAHCOBOI CUCTEMbI CTpaHbl. Tenepb MUHPUH yxe He
Mor cebe Mo3BOMUTb Ope3roBaTb WHBECTOpPAMW «C YAuWUpl», B TOM 4YMCNEe MHOCTpaHuamu,
Xaxaywmumm ob60oraTuUTbCss Ha POCCUIACKOM «3KOHOMMYECKOM uvyae». MpurnaweHve Ha pbHOK
FKO HOBbLIX UFPOKOB CTano rubenbHbIM peweHnem NS camux «BapsroB» (KoTopble
M3HayasibHO paccMaTpuBa/iMCb OpraHuM3aTopaMu [aHHOW nerasibHOW NupamMuasl B KadecTse
pacxogHOro matepuana, KOTOpbIM He Xalko 6yaeT noxepTBoBaTb). HO 3aTO NpuUXOoL HOBbLIX
WHBECTOPOB MOMOI BNACTHOIM BEPXYWKE OTCPOUYUTb HEU3OEXHLI KpaX U pewnTb CBOU
TeKkywue npobremsl.

B 1996 roay B 3KOHOMWKY Poccum 6bI10 NPUBAEYEHO 2 MuANMapga AONAnapoB, YCMEWHOo
npoBefeHa B MHTepecax CylWecTBYWWeN 3AMTbl KamnaHus no nepensbpaHuio Ha HOBLIN
npe3ngeHTCKMA cpok Bopuca EnbumHa (KcTaTu, HakKaHyHe BbIOGOPOB OblIM CPOYHO
NMKBUAVPOBAaHLI 3a40/KEeHHOCTWU Nepej HacesieHWem no 3aprnaaTtam U NeHcusaMm), elle Ha
Kakoe-TO BpeMsa yaasioCb COXPaHUTb KypC fosuiapa B paMKax pa3peknamMMpoBaHHOro
LleHTpo6aHKOM BanlTHOroO Kopugopa. Brnpoyem, noka HOBble HauBHble UFPOKU pbiHKa TKO ¢
3HTYy3Ma3mMoM npuobuwannucb K «bnaram UMBUAM3OBAHHOIO pPblHKa», Apyrue noj WymMoK TUXO
BbIBOAW/IN CBOMW KanuTanasl uU3-nog ygapa.

MaccupoBaHHOe MNpUKpLITUE

Hago oTgaTb [OMXHOE 3aMHTepeCcOBaHHLIM /MuaM: OHW MnpekpacHo nos3aboTunucb 06
nHdopMaLUMoOHHOM obGecrneueHun adepbl ¢ FKO. OTAaenbHasi npaBauBas uHopmauus,
npocayuBawwanca B CMU, Hocuna pas3po3HEHHbIi M 6eccucTeMHbll XxapakTep. TenesBuieHue
He pgonyckasno K 3dupy KOMNETEHTHbIX 3KOHOMUCTOB, nNpeaynpexgaBLnx O HagBUrawweMmcs
Kpaxe nupamuzbl FTKO. HOo 3aTo Bejywue TesieKaHasbl peryssapHo npepocTtaBnsanu apup
3anMCHbLIM nNponaraHgMcTam U MPOBOAHMKAM «HOBOW 3KOHOMWYECKONW MOMUTUKK», KOTOpble
HeyCcTaHHO MOBTOPSA/IN Hapody, 4YTO 6paTb AeHbrn B AONAT Y GaHKUPOB— 3TO HOpMasibHas
obuwemnpoBas npakTuka, KoOTopas B KOHEYHOM MUTOre MOMOXeT roCyfapCTBY OXMBUTH
NPon3BOACTBO, MOAHATHL /OAAM 3apnaaTtsl U np.



AroHus

K nety 1998 roga mexaHu3m KO Habpan 6eweHble 060pOTH M BbiCachiBas M3 CTpaHsl
nocsnefgHne cCoku. JlocTaTOYHO CKa3aTb, UTO exemMecsa4dHble BbiMaaTbl MO AaHHOMY BUay
LEeHHbIX 6ymar B Mae — wuwone 1998 roga cocTtaBnsanum 20-35 munaunapgoB pybénei. U 3To
npuM TOM, 4YTO 3@ 3TKW Xe Mecsiupl Haforosble CO60pbl He npesBblwann 20 mMuaanapgos py6neii!
To ecTb Hanorosoe BeAOMCTBO BbLIOMBANO W3 Hace/leHUsA cpeacTBa TOMbKO ANd TOro,
4yTOobOLl Cpasy O6pPOCUTb UX B pacKaseHHylw gokpacHa nedb FKO. Tyaa xe npaBUTeNbCTBO
6bl/10 BbIHYXAEHO HanpasBAATb CpeAcTBa W3 HENPUMKOCHOBEHHOIrO 30/10TOr0 3anaca CTpaHbl,
WHOCTpPaHHbIE KpPeauThl, MpuMbbiib OT MpOoJaxu HOBbLIX mopuuin FKO.

FocypapCTBeHHbIi AONT pa3fyBasica Ha rnasax, npespawascb B MOHCTpa, KOTOPLIA
BCKOPOCTW A0/KEH Obl1 coxpaTb PUHAHCOBYKW CUCTeMy Poccum. ITO O6b/I0 NOXOXe Ha OuabMm
yxacoB! pu 3TOM NpexHue WrpoKM BCemMu npasBiamMu M Hemnpasamu cTapaucb YK/IOHUTbLCA
OT pJasbHeliwero yyactua B adepe, KoTopasda M3 nNpuBneKaTesbHOW [aBHO npeBpaTuiachb B
OonacHyio.

He coBCceM SICHO, KaKue CoObITMA CnpoBOUMpPOBaANM MaHWKy cpegun aepxartenen FKO.
Ckopee Bcero, naBuHa 6blna obpyweHa 3asBNeHUsMW pykoBoacTBa LB 0 BpeMEHHOM
COKpalweHuy BbiNAaT No rocobnurauuam u yasvMHEHWM CpoKa BO3BpaTa [AeHer MHBecTopam.
BercTtBo ¢ 3TOro0 pbiHKa BO3r/aBuiIM poCCUCKME GaHKW, 3a HWUMKM nocrefoBanu
MHOCTpaHupl. Mpuyem BCe MNpPM3biBbl YUNHOBHMKOB K OTEYECTBEHHbIM GaHKMpam «BecTu cebs
naTpUOTUYHO» YyXe He AeliCTBOBa/in Ha MNepenyraHHbX GM3HECMEHOB, MedTawwux TOSIbKO O
TOM, 4YTOOGbl crnacTu cBOUW QUHAHCOBbLIE aKTWUBbLI. Bnpodyem, ecTb 60/blLKME COMHEHUA B TOM,
UTO 3TOT PbLIHOK Obl1 O06BaneH cnay4alriHo.

Y6bITOUHAA apupmeTmka

NATUNEeTHUI CpoK fgelicTeuA FKO 6ykBasibHO pas3opun ¢UHAHCOBYI CUCTeEMYy CTpaHbl. 3a
naTb neT B depepasbHbli G4KET Takum 06pa3om yhanocb MnpuBAedYb B COBOKYMHOCTWM 87,2
mMunnvapga pybénein, wnu npumepHo 18,6 munnvapga Aonnapos. [pu 3TOM Ha KOHel Mmas
1998 ropga cymMa HaKOM/EHHOro rocypgapcTtBeHHOro gosnra no FKO gocturna npumepHo 440
Munnmapgos pybéneii, wnu 71,98 munnvapga gonnapos. Takum o6pa3om, 3a Kaxabli
ponnap, NpuWB/IEYEHHbIE B ¢epepancHbii GwogxeT npu nomown KO, Poccus pgomxHa 6biia
3annaTtuTb WHBecTopam npuMepHo 4 pfonnapa. B Kakon-TO MOMEHT MNPOLO/IKEeHue
fanbHenwnx onepauyun no FKO cTano gna rocygapctea CcMepTu nogobHo. MpaBUTENbCTBY
NpUWNOCb CHWXaTb BbiNNaTbl MO 0653aTeNlbCTBaM KPaTKOCPOUHbLIX obnurauyunii, a 3aTem
aBrycte 1998 roga 6bin 06bABNeH gedonT (npekpaweHuwe BbinnaT) no obnuraumam FKO Ha
CyMMy OKoOJ/l0 40 muanuvapgoB [o//1apoB.

JedonT

B nmoHegenbHuk 17 aBrycTta 1998 roga npaBuTebCTBO M LeHTpasbHblli 6aHK BbICTYNWAU C
3asB/eHnemM, CyTb KOTOpPOro cBoguiacb K TOMY, 4YTO B UHTepecax Hopmanm3auunun
dvHAHCOBOW N GWAXETHON NOAUTUKW rocyjapcTBa BPeMeHHO npekpawawTca BobinaaTte Mo KO
— KPUMWHa/IbHbIA MexaHu3M, WecTb JleT BblKauuBaBWWiA AeHbrM U3 HawuWX KapmMaHoB, O6bin
HakKoHel, ocTaHOB/IeH. HO 3aKOHOMoCNylHble rpaxaaHe OT 3TOro HUYEro He BbiUrpanu.
UeCTHbIM poccusiHaMm TO/IbKO Tenepb MNPeacTosAs1I0 MOJSIHOW Mepoidl UCMUTb FOopoWKo. Bcs
dvHaHcoBas cucTema cTpaHbl Obla napann3oBaHa: 6aHKM 3aMOpO3WAM cyeTa rpaxgaH u
oénpm; OyKBa/bHO B TeYEHMEe HEeCKO/IbKUX 4YacoB obBanuaca Kypc pybnsa; TyT Xe B3MbIn
LEeHbl Ha OCHOBHble nNoTpebuTenbCKuMe ToBapbl. MWUNAMOHBLI flo4eli B KOTOPLHIA pa3 3a
nocnefHne rofbl UWWANCE CBOUX COEpexeHwWin; AeCATKU TbiCAY MNOPALOYHBIX
npegnpuHUMaTenein 6bi1M pa3opeHbl; MHOrMe MNpeanpusaTUS, TONbKO HauduHaslume
nogHMMaTbCSA MNOC/e pa3Bajla COBETCKOW MN1aHOBOM 3KOHOMUYECKOW CUCTEMbl, ObliM BHOBb
OMPOKUHYTbI B TNYy6OKWUA HOKayT.

OnucbiBaTb KapTUHY MOCTUrIEr0 Halwy CTpaHy anokKanauncuca MOXHO AO0Nro. JIGONbITHO



apyroe. Tenepb yxXe CYWecTBYWT AOKYMEHTaNbHO MOATBEPXAEHHbIE [aHHble, roBopsuue o
TOM, 4TO GYKBa/lbHO HakKaHyHe fAedonTta He6onblas rpynna rocrnog-To Bapu lieii, BOBPEMS
MoslyYMB HYXHYK MHbOpMaLMi, MofacyeTunacb «CAUTb» FOCYAapCTBY CBOM akKTusbl KO no
HauBbIFrOAHEWEMY Kypcy, MNOlyYMB HAMoC/efoK Oo4vepefHble MWI/IMOHb B 06MEH Ha yxe
HUYEro He cTosAlMe GyMaXKu.

MowHbIi cOpoC HakaHyHe fedonTa HEKOTOPbLIMU OCBEAOM/IEHHbLIMU UIrpoKamu pbiHKa KO
CBOUX aKTWBOB B LEHHbIX 6ymarax npuBes K TOMYy, 4TO 3a [ABe Hejenwu,
npeguecTsoBaBwve [edonTty, a mMeHHoe 31 uona no 14 aBrycTta, 30/10TOBaslOTHbIE
pe3epBbl CTpaHbl «NoxyAenu» cpaly 6onee yem Ha 3 mMuanvapga LoONnapoB. ATUMU Xe
urpokamm 6bl1 3a04HO «CbefeH» oyepefHol KpeanT MB®, npefocTaBNeHHbI NpaBUTENbCTBY
4NnA nopfepxaHusa Kypca pyéns.

Te Xe camble MOry4dme YMno/IHOMOYEHHble 6aHKM, OyKBanbHO pacnyxwme OT [FKO-BCKUX
MW/IZIMOHOB, cpa3y nocrsie Kpusuca 3abnokuposann cyeTa CBOUX K/MEHTOB, a TakKxe
AeHbrn, npegHasHayeHHble 4719 nNepeBoja TpeTbUM Nuuam M opraHuzauyusam. Mosog 6bin
ngeanbHbli — 6aHKUpLl BO BCEM OOGBUHWMAN FOCY[apcTBO, SKOObl BEPOSIOMHO MyCTUBLEE UX
no MuUpy BMecTe CO BCeM Hapogom. Ha camom fgesie yBOpPOBaHHbIe Yy K/IMEHTOB [LEHbIU
cpasy Obinn 3anyleHsl B 060pOT Ha 3aKynkKy BasoTbl, MOKYMKY HEABWXUMOCTU W
KpeguToBaHne cBoux ¢upm. A AA8 TOro, 4YTO6bl 3aKOHHble BNajenblbl AeHer He MOrnuM Ha
HMX MNpeTeHfoBaTb, 3TU cpeacTBa ObiM nepepacnpegeneHsl No Apyrum cyeTam. B
pe3ynbTaTte Takoro Tpwka adepucTbl CyMenu ele pa3 OT/JMYHO 3apaboTaTb Ha BbinjaTax
CBOUM K/IMEHTaM: OoCTaBWIN cebe Ha «naTaHue Ablp, NPUUYUHEHHbIX AedONTOM» AeHbru,
npefgHa3HayeHHble NEHCUOHHLIM U CTpaxoBbiM doHAAM; Ha/OroBble nepesogs U np.
«3abacToBKa» KpPYMHbIX CTO/MNYHLIX 6GaHKOB MNopoAuna LenHylw peakuui HennaTtexel BO Bcel
3KOHOMWKE; MO4YTU NOBCeMecTHO Oblna npekpaweHa BbiMaaTa 3apnnaTt, NeHCUin u
coumasibHbIX NOCO6UIA; OCTAHOBU/IOCH [ABUXEHUE CpeacTB Mexay npesnpuaTusavu.

JKOHOMUYECKNE OTHOWEHUA B CTpaHe BEpPHY/UCb K MNepBOO6LITHO-06WMHHOMY 6apTepHOMy
06MeHy: «Bbl XOTUTE OT Hac NapTU XONOAUNBHUKOB — HeT npobnem! MMpuceinainTe cocTas
C namnepcamm».

JKOHOMUYECKNe MNocnefcTBUA Kpuauca

B MOCMEKPM3NCHLIA Nepuos U3 POCCUNCKON 3KOHOMUKMK YWI0 nopsigka 5 munanapgos
[0NnapoB, KOTOpble nepecTanu paboTaTbh B HaWMX NPeanpuaTUSaX U OBbiIv B/IOXEHb
MHBecTopamy B 3apybexHble KOMNaHuu. FocyaapCTBEHHbIA Aonr Poccuu BbIpOC MO4YTWM B TpU
paza. B TO xe Bpemsi pe3Ko COKpaTWIWCb HaNOroBble MOCTYM/EHMS B KasHy. [a u 4yero
OblN0 B3ATbL C 06BOPOBAHHOIMO HacesieHus!

Non paBneHvem OO6WECTBEHHOrO HEAOBO/bLCTBA rOCYyAapcTBO pa3pewaeT YaCTHbLIM
BK/ag4yMKam nepeBecTn CBOU cCOHEpexeHns M3 KPYMHbIX KOMMEPYECKMX 6GaHKOB B
NnoyrocyfapCcTBEHHbIi CoepbaHK (KOTOpLII, O4HAKO, TOXe BO3BpawaTb AOMTN He
ToponuTcA). WU TyT nepea NoAbMyM BCTaeT AuleMMa: MOBEPUTb MNPExXHeMy AepxaTesnto
BKaga, KOTOpbIi KASSHETCA M OGOXWTCH, UYTO KaK TOAbKO cuUTyauuss B CTpaHe HEMHOro
YAIYUYWNUTCA, OH TYT Xe CMnoJjiHa CO BCEeMU MNPUUUTAWMMUCA NpoLeHTaMu pacnnaTtuTca co
CBOUM KNNEHTOM. WM xe He PUCKOBAaTb M COrNacuUTbCHA Ha He camble BbirogHble YC/10BUA
CbepbaHka. B uTore, Te, KTO BCE Xe pewunsn nepeBecTu CBOU AeHbrn B CbepbaHK, nocne
OONroN GyMaxHO# BOMIOKUTHl U MHOFOMECAYHOIrO OXMAaHMss K oceHM 1999 roga Bce xe
nony4yunm ceom 60/bHO «ycoXwue» cbepexeHus. MoBepuBWNM Xe B 06ewaHus 4YacTHbIX
6aHKoOB NoAAM B pe3ynbTaTe NN60 Bbin1aTuanm Kakue-To Konenkn, 6onAblle MOXOxXue Ha
MWAOCTBIHI, NM60 [0 CUMX MOP KOPMAT OAHMMU ObGewaHusmmu.

B pe3ynbTaTe ¢uMHAHCOBOro Kpmauca 1998&#160;r. B Poccum 6efHbIX CTasio 3HAYUTENbHO
6onble. 3TO O3HayaeT, 4YTO STUM NAAM OEHer He XBaTaeT jaxe Ha Heobxoaumyl epy.
Ecnn netom 1998&#160;r. uUMenu [oxon4 HWMXEe MNPOXUTOYHOro MUHUMYMa 47&#160;%
HaceneHuna cTpaHbl, TO rog cnycTtsa (neTtom 1999&#160;r.) ux cTano 56&#160;% B



OCHOBHOM 3a CYeT «Maslo0b6eCreyYeHHbIX» U «CpefHUX» CMnoeB HaceneHus . flaxe B MOcCKBe
yncno «befHbIX» nocne aBrycta 1998&#160;r. BbLIPOCNO C 16 A0 25&#160;%. B KOHUe
deBpana 1999&#160;r. 4YMCNEHHOCTb 6e3paboTHLIX AOoCTurna abCcoNwTHOro Makcumyma 3a
BeCb nepuog nposefeHusa pedopm B 90-e rogbl: 10, 4&#160;MIH yen.

BO3MOXHO, 4YTO KOMYy-TO M3 nocTpajaswumx OT AedosiTa HEMHOro nonervyaeTt, €cC/uW OH
y3HaeT, 4To OoT KO u ero nocneacteua — gedonta nocrpajann He TONIbKO MW/IIUOHBI
POCCUSIH, HO W KPYMHble MHOCTpaHHble 6aHKkuM. Ha 3anage faHHbn CTpaTeruyeckuin mMaHeBp»
3KOHOMWCTOB Ha3blBaT HWKaK MHaye, KakK KpynHeihwum MOWeHHWYEeCTBOM B COBpPEMEHHOM
nctopun.

naBa 3
JKCNEPUMEHT WM30BWINA OT «OTUA WHOOALUNN>»

FnaBHbIE repoii 3TOl UCTOPUK OBbll OObIKHOBEHHbLIM FEHUEM, O KOTOPOM BOCTOPXEHHO
niucanan nyduwme ymbl CBOero BpemeHu: MoHTeckbe, éTe, BonbTep, Pycco. WU
COBPEMEHHWKOB WHTEpecywlero Hac nepcoHaxa BMOJIHE MOXHO MOHATbL, BeAb A0 3TOro
HUKOMY B UCTOpPUW He yaaBasiocb ¢aKTUYEeCKU BOAU-HOUKY, /Wb CUNOK COBCTBEHHOrO
TanaHta, MOJEepHU3npoBaTb IKOHOMUKY KpyMnHehwel aepxaBbl CBOEro BpPeMeHU, Kakoil B
Hadane XVIII Beka fBnsnacb ®paHuusa. Ero 6aHkoBcKasa U feHexHas pedopmbl Mo-
HacToswemy 6yAYyT OLEHEeHbl /IMlb HECKONbKO CTONETUA CnycTs.

Mpn 3TOM 6GnecTAWMA woTnaHgel, 6bl1 UCTUHHBIM CbIHOM CBOEN JIerKOMbIC/IEHHON 3noxXu,
Korga 4yenoBekKy TOHKOro ymMa W aBaHTOPHOrO CKaja xapaKTepa, XOpowo Biajewlemy
UCKYCCTBOM 000/blieHNa U wnaroi, cyAbba 4YacTeHbKO npegocTab/isffa WaHC BbIABUHYTbLCSH
n pasborateTb. Co3gaTesib NepBoOl B UCTOPUU KNaccuyeckol ¢duHaHcoBOW nupammasl [xoH
Nlo no npo3suly KpacaBuuk Obln M3 TOW xe KOMoAp CamMO3BaHLEB, aBaHTIOPUCTOB, «congat
yhauu», 4TO MU Takue nonymmpuyeckue nepcoHaxu, Kak KanuocTtpo, rpad CeH-XepmeH,
Ka3aHoBa.

N306peTaTens dunocopckoro kamHa [9]

Ecv 0 ApYyrom M3BECTHOM nepcoHaxe XVIII Beka — rpade KaimocTpo no BCeM
€eBpOnelickuM cTonmuam rynanu 6ygopaxause BOOGpaxeHWe fereHgpl, 4YTo OH fKo6b ymeeT
Nno 3akasy M36paHHbIX K/AMEHTOB MpeBpawaTb CBUHEL W Apyrue HeGnaropofHole MeTannsl B
3071070, TO [KOH Jlo MOBEPrHy/ LMBUN3OBAHHLIA MWP B WOK, BMepBble B UCTOPWUM 3aMEHUB
MO/THOLEHHbIE 30/10Thle MOHEThl GyMaXHbIMU AeHbramu .

CBOVMM OCTpbLIM, C/IOBHO WMara, yMom Jlo cymes AOWTW 40 MOHWMAHMA TOro, 4To B Hauwe
BPEMSI CUMTAeTCs aKCUOMOM: 4YTOBb 3KOHOMMKA HOPMaslbHO pa3BuBasiacb, B HeW [O/MKHO
pa6oTaTb AOCTATOYHOE KO/MYECTBO pacCHeTHbIX KanuTanoB. [eHbru crnocobHbl co3jaBaTb
paboune MecTa, OXWMBMSATb BHYTPEHHWW TOProB/, CMNOCOGCTBOBATb OCBOEHUW 3eMelb,
pa3BMTUI0 MPOMLILIEHHOCTU. HO Tak Kak 30n0Ta M cepebpa HuMKorga He 6yAeT LOCTATO4YHO
471 3KCMAHCUMBHOIO pa3BUTUS IKOHOMWKK, TO GaHKM [OMXHB CO34aBaTb B COOTBETCTBUU C
HyXZ4amMn X035/icTBA CTpaHbl KPeaunTHble 6yMaxHble LeHbIrU.

MNonb3ysacb BCEMEPHOW MNOAAEPXKKONW W MOKPOBUTENBCTBOM MOTYWECTBEHHOrO MpaBUTens
dpaHUMN — pereHTa npu ManosieTHeM HacnegHuke JliogoBuke XV — repuyora OpsieaHCKoOro,
IxoH Jlo yupegun B 1716 rogy 4acTHbIi aKUMOHEpHbIi Bceobwmii 6aHK, KOTOPLIA O4YeHb
BLICTPO NpeBpaTUTCA B rnaBHbl 6@aHK cTpaHsl (B 1719 rogy nony4un craTyc
KOpPO/SIEBCKOro0) .

Cyaa no BCemy, repuor yxsaTwicsa 3a 6aWKOBMTOrO WOTNaHAUa U ero ugen, Kak
yTonawwmii xsataeTca 3a CO/IOMMHKY. Maso Toro, 4To eMy fJocTanacb B ynpaBfeHue
COBEeplWEeHHO pa3opeHHass cTpaHa. Boob6aBOK COOGCTBEHHble KOPOMEBCKWE UYUMHOBHWKU FPO3nau
B CKOpPOM BpEeMeHW pa3BopoBaTb faxe TO, 4YTO elWe MMenocb. B apxuBax coxpaHuics



CeKpeTHbIi Aoknagh, npeAcTaB/ieHHbI repuory pykKoBoguTenem TaiHOW nonvuum, B KOTOPOM
roOBOPWUAOCb, 4YTO M3 750 MWUIIMOHOB MINBPOB COOMpaeMbiX eXerogHo HasioroB W nogaTten B
rocyfapCTBeHHYW Ka3Hy nocTynaeT b 250 MWIIMOHOB, a OCTa/lbHOe ocejaeT B
KapMaHax pas/iMyHbIX 6IpPOoKpPaToB.

MpaBga, C BOpPOBATHMKW YMHOBHWKaAMM ASA0WKA MasiofieTHEro KOpons cymesn GbicTpo
pa3o6paTbCsi, KOro-TO MOXM3HEHHO OTMPAaBMB Ha KaTOpPXHble ranepsl, a KOro-To —
NPsSIMMKOM Ha nnaxy. Ho, 4To6bl 3agenaTb 3usWMe B IKOHOMUWKE OrPOMHbIE AbIPbl, HYXEH
6bi1 60/1€ee TOHKWIA MHCTPYMEHT, 4Yem Tomnop nasada. A BeAb repuor MedTan NpeB30iTW Mo
BCEM CTaTbsIM CBOEro MpeAWwecTBEHHUKA Ha TPOHE U MMeTb ele 6Gosiee OCNenuTesbHbIi
4BOp. W3BecTHa 3HameHuTas ¢pasa, KoTopyw Ouavunn Op/ieaHCKUA MpoM3Hec nocne
noxopoH JfiogoBuka XIV (1715 rog): «Hy, rocnoga, a Tenepb noBecenumcs! Mocne Hac —
XOTb MOTOMN!» HO Ha BeCcenyw MblUHY XU3Hb W CNaBHble BOEHHbIE KaMmnaHWW HYXHbl Gbiiu
OrpOMHble KanuTasnbl U HaceneHue, WMewlWee cpeacTBa MAaTUTb BLICOKME HaMoru. WMEHHO
NMo3TOMy repuor BCSAYECKM MpoAaB/MBas 4Yepe3 COMpOTUBASAOWWIACA napiameHT u
NPUABOPHYI0 OMMO3ULMI0 CMEefible MPOEeKThl CBOEro WOT/aHACKOTro MPOTEXE.

HoBblli GaHK cpa3y Xe Hayas MacCOBblii BbiMyCK G6aHKHOT. Bckope GymaxHbie AeHbru cTanu
nonb3oBaThCA Yy ¢GpaHLy30B ropasfo 60/blei Nony/isapHOCTbIO, YEeM MOJIHOBECHbIE 30/10Tble
NIMBPbl U NynAopbl. OTHbIHE TOProBUbl MPMHUMaNM 6GaHKHOTH Bceobuwero 6aHka gaxe C
npemueli NPOTUB MOHET.

ByMaxHble AeHbru 6YKBaNbHO OXWBUAM 3IKOHOMUKY CTpaHbl, MNOAOPBAHHYI U3/MWeECTBamu
npegblaywero npasfeHUsa. MOKOWHbLIA «KOPOJib-CONMHUEe» JlofoBuk XIV 6e3 coxaneHus
onycTowan KasHy pagu COH6CTBEHHOr0 yAOBONLCTBMA. OAHUM M3 ero rfaBHbIX yBAe4YeHul
6bla BOMHa. CuUATENbHOE «COJHLILKO» He fgaBan CBOe apMuy CckKydaTb. Yepega ycCHewHbIX
BOEHHbIX KaMnaHuin no3Bonuna dpaHuMm «OKPYraMTb» CBOW BMafeHUsA 3a cUYeT TeppuTtopuu
conpepenbHelX rocygapcTts — HugepnaHgos, McnaHuu, [epMaHCKUX KHAXECTB.

Npu MiogoBuke XIV KoposieBcKasd pe3unjeHuus Bepcasb npeBpaTunacb B €BPONENCcKYyio
CTONMLUY BLICOKOW MOAbl, HEeru, pockowu. MoHapwum ABOpaM OCTa/IbHOMO MPOCBEWEHHOr 0
MMpa ocTaBasoCb /MWL 3aBuUAOBaTb U nogpaxaTb «3TUM 3/1eraHTHbIM ¢paHLy3am» BO BCEM,
HayMHas OT MOCTOSAHHO MEHSIWEroCsa KPOSA UX MYXCKUX KaM30/10B (KOTOpble CTaHOBU/INUCH
BCe 60s1ee U3AWHLIMW N [aXe XEHCTBEHHbIMW) U MOMMEe3HbIX NapuKoB, A0 UHTEPbLepoB
NyYWnUX NapmXCKUX FOCTUHBIX, CO3[aHHbLIX B /1€ KOMbIC/IEHHOM CTU/e POKOKO.

N3 XYyOOXHWKOB, NOXanyi, nydwe Bcero nepefan NerKOMbICNEHHbIR KOMOPUT 3noxu XaH
OHOpe dparoHap, KOTOpbLIA &amp;yrogy XaAHoiW A0 MUKAHTHLIX YAOBOAbLCTBUNA
apucToOKpaTUYeCcKoli ny6anke MOCBATWA CBOW FEHUIA NEerkKuM WrpuBbiIM CLEHAM W3 XWU3HMU
Bbiclwero obwecTtBa. KcTaTu, npu gBope STOro mMactepa LEHWIUM U KaK aBTopa XUBOMUCHLIX
CUEHOK B CTW/e NEerkKom SpoTUKMK.

Bca aTa ocnenuTenbHO-MpeKpacHass XU3Hb apuCTOKPaTUYECKOW 3nuThl noggepxvsanachb
3a CcueT xecToyaiwero Hano0roBoro 6pemMeHV, BO3/IOXEHHOrO MPaBUTE/ILCTBOM Ha PSAAOBbLIX
dpaHUy30B. B TO Xe Bpems pa3BUTME IKOHOMUKW YNupasioCb B HEXBATKYy AEHEXHOW MaccChl.
ABUXEHME Xe UMeWMXCA MOHeT 6bl10 Ype3BblvaHO MeAuiHbIM. 3HauyuTenbHOe KONM4YecTBO
30/10ThIX NYNAOPOB U CEPEOPSHBIX 3K, BMECTO TOro 4YTob6bl paboTaTb B X035MCTBE
CTpaHbl, OTB/EKANOCb Ha BHEWHIO TOProBAW W yXOAWNO 3a rpaHuuy. B Takoi cutyauuu
LenoBbiM MI0ASAM MPOCTO Heyvem OblNO 3annaTtuTb paboTHUKaM 3a cbop ypoxas, ¢GabpuyHbli
Tpy4A, CTpPOMTENbCTBO AOMOB. [0 CTpaHe C/AOHAMMUCH TOAMbl HUWUX, aTmocdepe BUTaNOo
npegyyBcTBME 60MAbWOro OGyHTa.

K KOHuUy npaBneHusa JilogoBuka XIV rocyfapCTBeHHbI JONr kKoposesBcTBa npubnuxancs K 3
MunnMapgam NMBpOB, B TO BPEMS KaK €XerogHblii c6op HanorosB MNPUHOCWUA Ka3He TOJbKO
117 MunnvMoHOB NMBPOB. [laxe maccoBasi pacnpogaxa — [BOPSAHCKUX TUTYA0B, OOMLEPCKUX



NnaTeHToB, YMHOBHUYLUX [IO/MKHOCTEN, MepennaBKa Ha MOHETbl 30/I0ThIX YKpalweHuin
KOPONEeBCKNX ABOPLOB W 3aMKOB He Morfaa pewnTb npobnemy O6GHMWAHUA CTpaHbl M ynagka
ee rnpaBsiWein 3NTHI.

CKopee Bcero, ecnu 6bl He cmenble pedopmbl [xoHa Jlo, KpoBasble TWUAbLOTUHLI PEBOJIOLMUU
1789 roga nosiBUAMCbL Obl HA NApPUXCKWUX naowagsax feT Ha ceMbAecsaT paHblue. W Bce xe C
no3vumnii Hawero BPEeMEHW BLIMIAAUT 4YyAOM, YTO OAEPXUMOMY CMEJsIbIMA IKOHOMUYECKUMMU
npoeKkTamMu WMHOCTpaHUy yAanocb ybeauTb BAUATENbHBIX FOCYAAapPCTBEHHbLIX AeATenei
®paHuuM patb «06pO» Ha MacCOBYK 3MUCCUI0 acCUrHauuwii. Beab B pesepse y
pedopmaTopa He ObIIO [OCTATOYHOrO KO/AMYecTBa 30/0Ta M cepebpa gnsa obecnedveHus
BbIMYCKaeMbIX OYyMaxXHbIX AEeHer. 3TO O6b/1 HEBUAAHHbLIA gocene ¢UHAHCOBLIA 6ned, Tak Kak B
npuHUMNe B 060N MOMEHT gepxatenun 6aHKHOT MOrnuM noxenaTb OOMEHATb CBOM ByMaxKu
Ha 3BOHKYIO MOHeTy. Hoy npaBuTenein gakTU4eCcKW pa3opeHHOol PpaHuMyu NPOCTO He 6blno
WHOrO BbibOpa, KpOMEe KaK MPUHATb PUCKOBAHHOE MpeanioxeHue woTnaHaua.

N Nlo okasancsa npas. Bcero yepes roj nocse Hayana [EHEXHOro 3KCNepumMeHTa cTpaHa
ucnbeiTasa HeBUAAHHbIi 3KOHOMUYECKUA MOABLEM: OXUBWUIACb BHYTPEHHSAA TOProsnsi, B
ropogax Hadasocb aKTUBHOE CTPOMTE/bCTBO. BCero 3a HECKO/bKO MecsiueB HaceneHue
Napuxa yBENMYWIOCb 3a CYET NpuWabiX paboOTHUMKOB MOYTU Ha MNOAMUAMIMOHA 4YesnoBeK. [lo
cBMAeTeNbLCTBY o4yeBMiua, NO yAuuam ropoga CTano 4pe3BbiHaiHO C/I0KHO npoexaTb B
KapeTe M3-3a OFPOMHOIro Ko/nM4yecTBa BCEBO3MOXHbIX Tener, MOBO30K M TO/MN MacTEpOBbIX.

Kpome TOoro, Bceobumii 6aHK Ha4yan NPOBOAWTbL MOMUTUKY aKTWBHOIW KPeAUTHOI 3KcnaHcuu
— Ha 4pe3Bbl4aiiHO BbIFOA4HbLIX YC/IOBUAX BbigaBaTb CCyAbl MPOMbILJIEHHMKAM WU TOpProBuUaM.
Takas noAMTUKa TOxe 6blna CBA3aHa C OrPOMHbLIM PUCKOM, TaK KaK pa3mepbl KpeguToBaHus
HaMHOr O npeBblasn 30/10TOl 3anac 6aHka. HO 3aTO aKTMBHO paboTawwue AeHbru O6bICTPO
OXMBWAN yMUPaKWLWYd SKOHOMUKY. KakK roBOpUAM COBPEMEHHUKN: «[OKTOp /1 0 aKTMBHO
B3A/ICA 3a JsieyeHne Hawel 6efHoli ®paHuum». [OCTYMHbIE MacCOBble KpeauTbl 60/IbHO
yhapunm no pocToBWWKaM, 3aTO MHOrMe figM C AEeNOoBOW XBaTKOW CMOM/M OTKPbITb CBOE
aeno.

OfHaKO [KOH JIo 6bi/1 CMMWKOM a3apTeH U MbiIC/IMA F106anbHO, 4TOOb OCTaHaBiMBaTbCH Ha
JOCTUrHYTOM. B ero ronoese 3apoguaca nnaH rpaHgMo3HOro akuuoHepHoro obuecTsa,
nanwnkaMmm KoOTOporo Morna 6bl cTaTb 6onbllas 4yacTb HaceneHus cTpaHbl. BoT 4uTo Jlo
niucas csoemy nokposutemo éunnnny OpsieaHCKOMY nepes TeM, KakK MPUCTYNUTb K
rnaBHOMy fAeny cBoeli XU3HW: «baHK — He eAWMHCTBEHHas W He camas 60nblas M3 MOUX
naen. S cobupalcb co3faTb ydpexgeHue, KoTopoe nopas3ut EBpony W3MEHEeHUsMHU,
BbiI3BaHHLIMW UM B MoONb3y ®paHuun. Balle KoponeBCKOe BbiCOYECTBO CMOXET BbLI3BO/INTb
KOpPO/N1eBCTBO W3 Mne4dasibHOro COCTOSAHUA, B KOTOpOe OHO MNpuBeAeHo, U cAenaTb €ro
6onee MOryuwecTBeHHbIM, 4YeM Korga-numbo, yCTaHOBUTb MOPSAOK B PUHAHCAX, OXUBUTb,
noanepxmeaTb U pa3BuBaTb Ce/IbCKOE XO3AWCTBO, MPOMLILAEHHOCTb WU TOPrOBIO».

«HapogHasa kKomnaHua»

CoBpemMeHHass Ham uuBuAM3auuma Gblna 6bl ropa3fo MeHee KOMGOPTHOW M TEeXHOSOrUYHON,
ecnn 6bl He B3s/sla Ha BOOPYXeHWe MNPUHUMMN KOHUEeHTpauun kKanutana, KOTopbii [XOH Jlo
coopmynupoBan M onpoboBan Ha MpakTUKe OAHMM M3 NepBbiX. Takue rnobdasnbHble K
6aCHOC/MIOBHO [0OpOrve MnpoeKThl, Kak CTPOUTENbCTBO Xefle3HblX A0POr, MeXOKeaHCKMX
CYAOXOAHbIX KaHanoB, KPYMHLIX NpeanpuaTuii, OCBOEHME KOCMOCAa, MOXHO BOMIOTUTL B
XN3Hb NGO B YCAOBUAX TOTaUMTAPHbBIX FOCYAAPCTBEHHbIX CUCTEM, WUMEKWnUX
HeorpaHW4yeHHble pecypchl JeweBOro wuanm gaxe pabckoro Tpyga, nmbo 3a cuyet
npusneyeHusa feHer TbhicAY MHBECTOPOB.

K coxaneHuw, B Hawel WCTOPUM MpPaBuUTes CTPaHbl 4yacTo Bbibupan v BTOpoOK NyTb. Korga
B 1951 rogy CtanuH 3agyman B TyHApPE, B BEeYHOW mep3/0Te BocTouHoW Cubupu cozgaTtb
pa3BeTB/IEHHYI0 CeTb Xe/fle3HbIX A0POr BOEHHOro Ha3HauyeHus, OH MOouHTepecoBasica Yy
CBOEro MumHucTpa rocbesonacHocTU:

—&#160;Kak gymaelWb, XBaTWUT /I HaM Hapody Ha TaKylw FMraHTCKYW CTPOWKy?



—&#160;Bbl nnaHupyiiTe, Wocud BuccapuoHoOBUY,&H#160;— XUTPO YNblbHYACA Bepus, &#160;—
a nogen s obecnevy CTO/bKO, CKOMbKO 6yaeT Heob6xoaumo..

N3BEeCTHO, 4TO npu cTpouTenbLCTBe B 1936 roAy nevyasibHO 3HaMEHWUTOW Tpacchl HOPUAbLCK
— AyAuHKa noruénm COTHU ThiCAY 3aK/l4YeHHbIX. Ha 9TON XyTKOW gopore 6ykKBasbHO MNoj
Kax4oli YNOXEeHHOW wnasioii ocTauCb YbM-TO 4vepen U KOCTU. A BeAb A0 peBoawOUMN B
Poccum Ha [eHbrm akuuoHepoB CTPOWIUCHL ropa3fo 6osee NPOTAXKEHHbIE U CAOXHbIE
«YYTYHKU» W 6e3 TaKuUX CTpalHbIX XepTB.

C Apyroin CTOpOHb, BO BCe BpemMeHa ObliM M eCcTb O4vYeHb 6oraTtble NoAn, KOTOPLIM BMNOJIHE
Nno cpefcTBaM KpYyMHble MpoekThl. HO cornacutecb, 4YTO BPAL /M MOXHO Obl10 OXuAaaTb OT
Kakoro-Hmbyab ygaudnMBoro numpata Hadana XVIII Beka waMm poccuiicKOro 6aHgmTa 90-X
rogoB XX BeKa, 4TOObl OHM MO JOGPOA BOMEe pewnn BAOKUTb CBOU HarpabneHHble
Kanutasabl He B COOCTBEHHYI0 pa3Becesyl XW3Hb, a8, CKaxem, B CTPOUTENbCTBO HOBbIX
$abpuK MnAn popor. A 4YeCcTHbM NyTeMm, cOrnacHo ydeHuw Kapna Mapkca, 6onblumne
COCTOAHUA He HaxuBalwTCcdA. MO3TOMY-TO A0 XIX Beka — A0 Hayana 3NOXM MaccoBOro
pa3BUTUA OTKPbLITHIX aKUMOHepHbIX 0obWwecTB — eBponelickas MNPOMbIWIEHHOCTbL pa3BuBasiach
KpaliHe Mea/IeHHbIMW TeMmnamu.

COBPEMEHHLIA POCCUIACKWIA ONUrapXnuyecKkuin 6u3Hec, KOTOPbIi, KaK M3BECTHO, MOAHSANCS B
OCHOBHOM Ha rpabuTenbCKoil npuBaTM3auum, TOXe ropasfo OXOTHee BKNagbiBaeT AeHbrUn B
JKCMAyaTaumio yxe UMEOWUXCA MPeanpuaTUini U MECTOPOXAEHWA, YemM B CTPOUTENIbCTBO U
passBefKy HOBbiX. K npumepy, 3a nocnegHve fecAaTwWneTus ypes3sblyaliHO MolwHas B
COBeTCKUe BpemMeHa OTeyeCTBEHHasd reonoropasBefka MpakTUdyecku 6Oblia passajieHa Kak
oTpacnb (¥ Nuuwb B nocregHue rofdbl 3a cYeT YKpenjeHusa poau rocygapcTtea B
3KOHOMUYECKOW XWU3HW CTpaHbl CUTyauusa MOCTENeHHO HayuMHaeT Hopmanu3uposaTbcA). Tak
4yTo 6n1arocnoBu BOr OTKpPbHITHE aKUMOHEepHble obwecTBa, TaK KaK OHW ABASAKNTCA BepHbIM
NPU3HAKOM HOPMasibHOIro AeMOKpaTU4eCcKOoro obuwecTtsa, M AuUllb UM MNOA CUny ABUraTb
nporpecc 6e3 60/bWUX XEPTB.

WTak, B 1717 roay Jlo ocHoBas «KomnaHuw WHAWEA» C ycTaBHbIM KanuTanom B 100
MWUINMOHOB /IMBPOB. HO MOCKOJ/IbKY B MNepByl o4vepenb MaHMpoBasoCb HanpaBiATb
cpefcTBa WHBECTOPOB Ha OCBOEHWe MpuHagnexaBwnx ®paHuuy ceBepo-amepUuKaHCKUX
KOJ/IOHWUIi, PAacnosIOXeHHbIX B [O/INHE peKu Muccucunu, TO COBPEMEHHWKM cpasy cTanu
Ha3biBaTb KOMMNaHWI0O «MUCCUCUTMCKOW» .

KcTatun, [XOH Jlo 6bi1 yb6exaeH B TOM, 4YTO peanm3auma ero 6aHKOBCKUX, aKUMWOHEpPHbIX U
KpeauTHbIX MPOEKTOB fBASeTCHA ropa3fo 6o0see BbIFOA4HbIM A€N0M, YeM faxe OTKpbiThe U
3aBoeBaHue WHAWKW, OTKyda B TO Bpems B EBpony wnu 6oraTtble KapaBaHbl C
3K30TMYEeCKUMN TOoBapamum. W AEeNCTBUTENbLHO, Hall repoi ycnes B CBOUX HadMHaHUAX
NPoAEeMOHCTPUPOBATL COBpPEMEeHHUKaM KOJIOCCa/ibHYI0 MOllb OMO3TU3UPOBAaHHLIX UM B CBOWUX
umTatax, nucbmax M KHUrax ¢uHaHCOBLIX MHCTPYMEHTOB.

Ho BepHeMCs KO BPEMEHM opraHu3auum MUCCUCUMNCKOW KoMmnaHuu. BHOBb 06pa3oBaHHOE
TOproBoe 06WECTBO He SIBNAOCb MNPMBUNETrMPOBAHHLIM 3aKpbiThiM KAYOGOM A9 Y3KOro Kpyra
6oraTbiX KynuoB W B/USATENbHbLIX BENbMOX, KOTOpble OblAM AOMYWEHbl K BbiIKYNy MNaesB W
pacnpegenanu mexay coboil 6acHOC/MIOBHble MpUoLINM. Beab WMEHHO TakK — MO NpUHUMUNY
«MEeXAyC060MUMKOBbBIX» KOPNOpPaTMBHLIX TOBapUILECTB ObIIM YCTPOEHH B TO BPEMS BCe
aKUWOHEPHbIE KOMMNaHWW, BK/Yas 3HAMEHWUTYW aHrMncKyw OCT-WHACKY. AKUMK Xe
MUCCUCUNCKO/ KomnaHuu cBOGOAHO MpogaBasnucb Ha (OHAOBOW 6Gupxe, rae MX MOr KynuTb
nboli xenawumi .

LUenolii pag $akToOpoB cpasy MNpUBEN K aXMOTaXHOMY CMPOCY Ha LeHHble GymMaru HOBOFO
npeanpuaTUS. HUKTO He COMHeBasiCs, 4UYTO KOMMaHWs, MoJjlyuymBlias OT rocygapcTtBa ocobble
NPUBUAEr UM U MOHOMOJIbHLIE MpaBa (HanNpuMep, Ha BCH TOProB/ilo TabakoM, UYeKaHKy



MeTa//INYEeCKNX MOHET, U faxe Ha cbop HanoroB), NPOCTO obpeyeHa Ha npouBeTaHue. A
rnaBHoe — B €e COBET AMPEKTOPOB BXOAM/ CaMm NpaBuTenb CTpaHbl — repuor éuaunn
OpneaHcKui .

W geAcTBUTENbHO, O4YeHb OLICTPO «MUCCUCUNCKWNIA GUHAHCOBBIA MOHCTP», HaKpernko
CBSAI3aHHbIA C KpynHeiwnm 6aHKOM ®paHumn (KOTOpbLIi Tenepb ropgo MMeHoBancs
KOpPO/IEBCKMM), 6e3 0co60ro Tpyga MOrnA0TWUA HECKOMbKO APYTrUX KPYMHbIX KOMOHUANbHbIX
KOMNaHuii. Ja “ MOXHO 1M OblI0 NPOTUBOCTOATH MOr/IOWEHMI0O CO CTOPOHLI PUHAHCOBOIA
CTPYKTYpPbl, $aKTUUECKU KOHTPONUPYIOWENA AEHEXHYK CUCTEMY CTpaHbl! 3MUCCUA LEHHbIX
6ymar MuCCMCUMCKONW KOMMaHMW NoggepxuBanacb BbIMYCKOM 6aHKHOT KOponeBCKOro 6aHka.
YBEpEeH, 4YTO MHOMMe COBPEMEHHbLIE HAM O/IMFrapxyu MeyTanu 6bl MMETb B CBOEM
pacrnopsikeHum nofobHble pbl4arv TOTa/lbHOFO KOHTPOAA Haj HauMoHabHOW 3KOHOMWKOWA .

Takum 06pa3om, B pyKaxX HefaBHEro aMurpaHTa M ero rnaBHbIX KOMMNaHbOHOB BCKOpe
cocpegoToyvmnach BcA TOproensa C¢ ¢paHuy3CKUMKM BRageHusmn B Amepuke, Adpuke, Asun.
BoicTpble W BreyaTngwoWwme ycnexm KomnaHuUM chenanu ee akuum ewe 6o01ee MonynsipHoiMU Yy
HaceneHusa.

NepBoe Bpems npeanpusaThe AeNCTBUTENbHO CHapsaxano B ganekyw Avepuky Kopabnm c
nocesieHuyamn, ¢uHaHCMpOBaso uccrefoBaTe/ibCKue 3Kcneauuum, CTPOWIO ropoja Ha
6eperax panekon peku. TakK rnaBHbli 3a0KeaHCKU GoOpnocT KomnaHuu 6bin1 Ha3BaH B
YyecTb ee Mno4yeTHOro gupektopa — HoBbiM OpsieaHOM.

OfHaAKO OCBOEHWE HEeOOXUTbIX TeppuTOpWin MpoABUranocb He TakK ObICTPO, Kak 3Toro
X0oTenochb Jlo. OrpomMHble 3anexu AparoueHHbIX MeTannoB, yxXoasduwue K FOPU3OHTY
nnaHTaumm Tabaka, npucTaHu, 3abuTble MewKamu C AparoueHHbIMU MPSHOCTAMU, &#160;—
BCe 3TO NOKa CywWwecTBOBa/O /Wb B BOOOGpPaxXeHWM MapuxcKoro medtatensa. Ho Begb, ecnau
AN MOoNb3bl Aefna 4ero-TOo He xXBaTaeT, 3TO MOXHO BblgymaThb!

Bnarogapsa MacTepCKW OpraHM3oBaHHOW pekname cTapble HEMHOMOYMC/NEHHble cyaa
KOMMaHWM NpeBpaTUIMCb B MOWHLIA GA0T, Be3ywuii B MOpPTh ®paHumm cepebpo, NPSHOCTH,
wenk; 6o50Ta U TONMW — B 3EMHON pali; a BpaxAebHO HaCTpPOEHHble MN/EMEHA MHAEelUeB — B
HauBHbIX, A06POAYWHLIX MPOCTaKoB, FOTOBbLIX MEHATb 30/10TO HA FPOWOBbLIE MOOPAKYIWKN.
Mwb o4YeHb HemMHOrue BO ®paHUMM 3HaU, 4YTO M3-3a KaTacTpodUyecKoW HexBaTKu
KOJTOHUCTOB, rOTOBbIX AOOPOBO/IbLHO MEpPeceniiTbCSA B 3a0KeaHCKWUi pai, cornacHo TahHOMY
npukasy pereHta, B AMEpPWUKY MNoJ BOOPYXEHHbHIM KOHBOEM OTrnpasifawT 6poAsar, BOpPOB,
NPOCTUTYTOK.

WCKyCHO cTumynMpyemas XOpOWwo OMJlavyeHHbIMW Fa3eTHbIMW HebbiinuaMu TOProBAS aKUMsSMu
Wwna ypessBblyaliHO OGOWKO. YXe 4yepe3 noaroga MX CTOUMOCTb MOAHANACH B HECKO/NIbKO pas.
K 1719 rogy akumm MUCCUCUMNCKOI KOMMNaHUU «MNOTSAXeNnenm» B AEeCATb pa3 OTHOCUTESIbHO
CcBOeli nepBOHAYa/bHOW LeHbl. HO 3TO 6bI/I0 TOABKO HayasoM rpaHAMO3HON GUHAHCOBOIA
FOHKMU .

Mpuyem pacnnaTuTbCA 3a akuum MOXHO Obl/I0 KaK HaluyHbIMWU AeHbramui, TakK K
rocyfapCTBEHHbIMW AOMTOoBbMW obnAurauuamm. Takum ob6pa3om, JIo BCero 3a HeCKO/bKO neT
yAanocb He TO/AbKO CTaTb OA4HUM U3 6oraTelwux Mwhein cBOero BpPeMeHW, HO U
cracuTenem Hauuu, CKynuMBWLKMM BeCb ABYXMUNIMApAHbIA rocgonr! K cnoBy ckasaThb,
CNyCTA BCeEro CeMbAecAT NeT BABOE MeHbWWii rocyAapCTBEHHbIi AONT NpuBeAeT K WTypMmy
BacTunmm n nocnegoBaBlleii 3a 3TUM Ka3HuW Koponsa JiogoBnka XVI m Koponesbl Mapumn-
AHTYaHeTThl.

3a 3TOT CBOV NoABMI MecCbe JIo yAOCTOM/ICS Fepuorckoro TUTyna, a TakkXe [O/XHOCTU
reHepasbHOr0 KOHTponepa ¢UHAHCOB PpaHUUN U rFeHepasibHOro c6oplMKa KOPONeBCKUX
Hanoroe. To ecTb GAaKTUUYECKU CTan KOPOJIEBCKUM MUHUCTPOM ¢GMHAHCOB. B To Bpems
nogo6Hoe [O/MKHOCTHOE NNLO 6bI0 MO CTeneHW CKOHUEHTPUPOBAHHOW B €ro pykax BAacTu
BTOpPbLIM YE/IOBEKOM B rocyAapcTBe, MOTOMY UYTO KOHTPONMPOBANO HE TO/IbKO BCHO
OMHAHCOBYI XW3Hb CTpPaHbl, HO TaKXe TaiHyl MOMMUMI, apMUi0 U CyaeGHble OpraHbl.



A Tenepb npeactaBbTe B MNoA0OHON ponv PyKOBOAWTENSA COBPEMEHHOW HaMm QGUHAHCOBOM
nupammgbl «MMM»! TaK 4TO MNOYETHYKW MaHTUI 4YneHa ®PpaHLy3CKOIW AKageMuum HayK MOXHO
cuntaTb He 6o0siee 4YeM MPUATHLIM AOBECKOM K rJjlaBHbIM Harpagam, KOTOPbIX YAOCTOWCSH
HefaBHUA 6e3[0MHbI CKuTanew.

ECTeCTBEHHO, 4YTO C KaxibiM CBOMM WAroM K CBepKaiouWuMm BepwvHam ycrnexa Jlo
3apabaTbiBan ce6e He TOMbKO MOK/OHHUKOB W Apy3eli, HO BAVATENbHLIX HEAPYroB,
KOTOpble TO/IbLKO XAann caydvasi, 4Tobbl HaHecTu emy passwuii ygap. Ho noka cama cygb6a
XpaHwia cBoero n3GpaHHWKa, fAenas ero Heysi3BUMbIM [/ TaiHbIX BbiNafoB 3aBUCT/IMBbLIX
Bparos.

NMobrmer, POPTYHSI

Bruorpagua Hawero repos uMTaeTcs TakK, O6yATO Bbilwla M3-nog nepa 6necTsawero
poMaHucTa. byaywuii repuor u MUHUCTP poawncsa B 1671 rogy B WOTMAAHACKOM JAuUHOypre
B CeMbe MnpeycreBawlWero pemMec/ieHHUKa W pocToBWMKa. POAUTENU Hapeknu Masbyunka
uvmeHem XaH. B 1683 rogy ero oTvey cymen npuobpecTtu uMmeHue JIOPUCTOH. OTKPOBEHHO
roBOpsA, WMeHbuue ObII0 NIOXEHbKOE, HO 3aTO K HeMy npuaaranocb ABOPSAHCKOE 3BaHue.

Tak 4TO ecnM CbiH Toprosua CykKHom lbeTpo Banb3amo (KainocTpo) He3aKOHHO MNpUcCBOWUs
cebe rpadckuii TUTyn, TO Haw repoi 6bl1 HACTOAWWM ABOPSAHUHOM, XOTS W He
NOTOMCTBEHHbIM. KOHEYHO, B BbICWWIA apUCTOKPATUYECKUIA CBET ChbiHY PEMEC/IEHHUKaA,
nyckam paxe KynuBwero cebe 6naropogHoe 3BaHWe, [OPOrn He 6bi10. MOSTOMY, MNOKWHYB
B 20 net WoTnaHauw, B aHr/IMACKYW CTOMMLY Haw repoii npubbln ¢ HOBON 6uorpaduein u
HOBbLIM VMMeHeM. XaH JIopucTOH nponan rge-To Mo gopore. A Ha UCTOPUYECKON cueHe
BnepBble BO3HWUK [XOH Jlo — 6necTAwuin KaBanep, yhaudnuBbili UFPOK U WUCKYCHbIi GpeTep
(OXOTHUMK ApaTbCA Ha Ayanu).

O4YeHb OGLICTPO MONOLOW WOT/MAHAEL MpPOocCNaBUACHA Ha BecCb JIOHAOH CBOVMU JTOOOBHBLIMU
NOXOXAEHMAMN, 3a 4YTO MONYUYWUT Yy MECTHbIX Aam npo3Buwe KpacaBuuk Jlo uau dpaHT Jlo.

OfHOBpeEMEHHO dopTyHa 6naroBonvna emy 3a MropHbIMM cTonamu. [xoH paspaboTan
COOCTBEHHYI0 CUCTEMY KapTO4YHOI Wrpbl, KOTOpas PEryaspHO MNpuMHOCKIA €My COJIngHbIe
BbIUT PbIWN .

Bce noHAOHCKME Apy3bsA MO040ro Jlo oTMevann ero gpeHoMeHasibHylw yAavnMBoCcThb. 3a
4UTo Obl OH HM b6pancs, emy Bce ygaBanocb. Tak, C geTcTBa o6nagasi CNOCOGHOCTAMU K
pacyeTy U OenoBON XWnkoi, Jlo cBen 6/M3Koe 3HAKOMCTBO C fJefnbuam W, KOTopble
NOCTOAHHO OWWMBASIMCb B MHOMOYUCAEHHbLIX KOPENHSAX, pPacrnonOXeHHbIX MO0 COCeacTBY C
NOHLOHCKON 6upxei, M BCKOpe cTasa CBOWM A9 Pa3HOro poga MaxuMHaTOpoOB W GMPXEBbIX
«KYUYKOB». B CKOpOM BpemeHM 4epena yAauHblX CNEKYnAuuii AparoueHHOCTAMU, KapTUHaMmu
CTapbiX MacTepoB, KOJIOHMWANbHbLIMA TOBapamMuM BKYMNe C KapTOYHLIMM ycrexamu MnpuHecsnn
WwoTnaHALy CcOonMAHOEe COCTOSIHME.

BrnepBble dopTyHa nogcTaBusa Jlo CBOW MPEeKpPacHyw HOXKY, Korga emy 6bi10 23 roga, Aa
TakK, 4TO MOMOAON noBeca efBa He CBEpPHyN Npu nageHuu wew. O04HA U3 MUMOAETHbIX
NOOOBHbLIX MHTPUXEK 3aKOHYU/IOCb TEeM, UYTO MNOXW0N MyX cob6na3HeHHOW «loTnaHAcKuM [lOH
XyaHOM» 10HOV KpacoTKW Bbi3Ba/a o6uauvMkKa Ha Ayanb. Jlo 6bin npekpacHbM ¢exToBanbLUKOoM
W B NOeAVHKE HaHeC MPOTUBHUKY CMepTesibHOe paHeHue wnaroii.

Ayann B AHIrnM HaxoAuNUCb MoA XecTKuMM 3anpeTtoMm. Cya npusHan Jlo BUHOBHLIM B
ybuincTBe U NpuUroBopusl K noBeleHuo. MpaBga, Koponb Bunbrenbm III nomunoBan
woTnaHgua. Torga pPoOACTBEHHUKM YyOUTOr0o MKEHT/NbMEHa 3aTesNI HOBLbI CyAeO6HbI
npouecc. He goxugasacb, MNoKa ero BCe-Taku B34epHYT Ha Bucenuuyy, Jlo cymen c
nOMOUWbI ApYy3eil coBepwnTb Nober ux TpbMbl. Mpuyem AN Toro, 4To6L BbGpPaThbCA U3
apecTaHTCKOro 3amMka v fobpatbCsa A0 OXuawwein ero B YC/NOB/IEHHOM MecTe KapeThl,
woTnaHALy NPUWIOCb CNPLIFHYTb C AECATUMETPOBOIM KPENOCTHOW CTeHbl, a MoTOoM
3HauNTeNbHOEe pacCcTosHUE MNpeofosieTb C BbIBUXHYTOW HOMOWM.



YKpbIBWMCb OT aHrAMACKOro npaBocyaus B Tuxoih FonnaHgum, J1o 6bl1 BbIHYXAEH BeCcTU
XN3Hb CKPOMHOr0 o6biBaTesns, 4TOo6bl He npuBAeKaTb K cebe BHMMaHue UYMHOBHUKOB
aHrNMIACKOro nocosibCTBa, KOTOpble MOrnuM notpeboBaTb Y roOfNaHACKON nonvummn apecTa u
3KCTpaguumm 6ernoro npecTynHuka. TakK BYUepawHWidi NerKOMbIC/EHHbI NPOXUraTenb XWU3HW,
bopsiCb CO CKYKOW, npeBpaTunicsa B 3aBcergatas 6mbnunotek. Co BpemeHeMm [PKOH gaxe
NOYyBCTBOBa/l BKYC K M3YYEHMI0 3KOHOMWYECKUX HayK. B KauyecTBe BOMbHOrO cnywaTtess
OH MocewaeT NeKUMM B MECTHOM YHUBepcuTeTe, u3lydaeT paboTy camMoro KpymnHoOro B
TorgawHeli EBpone AmMcTepgamckoro 6aHka.

B nocnepywume JecAaTb /€T, BbHYXAEHHbIA CKpbiBATbCSA OT OXOTSWWMXCS Ha HEro, CJ/I0BHO
Ha AWKOro 3Bepsi, areHTOB aHrAMIACKOW noavuymu, J1o NOCTOAHHO HaxoguTcs B LOPOre,
WCKYCHO 3anyTbiBaeT c/iedbl, a 3a04HO M3y4dyaeT OGaHKOBCKOE W KpeguTHOoe feno B
cTpaHax, rge OHO [aBHO W YCMewWwHO pa3BMBaeTCs. B KapeTe Hawero repos psgoMm C
napon [OPOXHbIX MUCTONETOB M 4YemofaHaMuW MHOXATCs CTOMKWM KHUI MO 3KOHOMMKE. A
BCKOpe 34ecCb MosABNAeTCHA MONoAas XeHwumHa — KaTpuH CeHbep, KoTopyl Jlo yBe3 OT
3aKOHHOro Myxa. B nocnepgywouem 3Ta gamMa U Ux obwumii CbiH 6yayT conpoBoxgaTb b6erneua
noBcClogy, MNOKa CynpyroB He pas3/y4yuT KaTacTpoda. HO nmoka OHW cyacT/IUBb BMecTe, MU
Jlo ¢ ynoeHuem paccka3biBaeT BO3/006/1EHHON O CBOMX rpaHAMO3HbLIX naaHax 6onee
pasymMHOro um c4acT/AMBOro nepeycTpoiicTBa mupa.

B 3TO BpemMs Haw repoi HadyumHaeT npegsiaraTb CBOW MNfaH OXMB/IEHUSA XO3AWCTBEHHON
XW3HW NpaBUTeNbCTBAM CTpaH, KOTOpble, MO €ro MHEHWIo, HYXAalTCA B KapAuHanbHbIX
3KOHOMUYECKUX pedopmax. HO M caBOWCKUI repuor, M nNpaBUTeNbLCTBO FeHY33CKOW
pecnybnnkyn oTBeYvawnT Mnpuesxemy ¢aHTazepy OTKa30M.

Jaxe B pogHoii WoTnaHguu, rae/lococBOMM CeMelncTBOM Bbicagunca B 1704 rogy, ero He
BOCMNpPMHUMAKT BCepbe3. A Befb, Kasasnocb, cama cyabba nocnasa nepexvBawuein He
nyduwve BpemMeHa CTpaHe ee reHnasibHOro ChblHa UMEHHO B TOT nepuoj, Korga ero ungeu
MO/ BbIBECTM rOCYAapCTBO M3 raybodvaliwero 3KOHOMMYECKOro Kpusnca. HexBaTka
Ha/IMYHLIX AEHEer napasn3oBasia BHYTPEHHIKW TOPros/, B cTpaHe Obl1 4Ypes3BbiYaliHO
BbICOKUIA YpOBEHb 6e3paboTuupl. BnacTu BbXXuUManuM M3 HaceneHuss BCe COKWU, 4YTOO6bI
cofepxaTb apmuio, MONMLUMIO U YMHOBHWUYUI annapat, WU BCe paBHO COOpPaHHbLIX HaNOroB HU
Ha 4TO He xBaTaso. O4yeHb CKOPO HAKOMUBWWECH CUCTEMHble Mpo6Gnembl NpuMBeAYyT K MnoTepe
lWloTnaHamen cBoell HauMOHaNbHOW HEe3aBUCUMOCTU.

B Mapwx Jlo npuexan yxe O4YeHb 60raTbiM YeNOBEKOM. Wrpa v CNekynsuum npuHecan emy
COCTOSIHME B MoATopa MWIIMOHA AMBPOB. C TaKMMM TPOMagHbIMU LEHbraMu MOXHO O6bl10 1
6e3 BCAKMX QMHAHCOBBLIX aBaHTIOP AONTMe rodbl XUTb Ha WUPOKYKW HOry. Tem 6onee 4yTo
TanaHT urpoka M 6necTdwero KaBanepa cpas3y Xe Mo3BOAUAU NpUe3XeMy UHOCTpaHLUy
BOVWTU Ha npaBax HOBOW «3Be3A4bl» B MapWXCKUIA BbICWUA CBET. UYTOObI MOHATbL, O 4YeMm ugeT
peyb, obpaTmmMcs K «Mepcuackum nucbmam» MOHTECKbe. YcTaMum OLHOFO U3 CBOWX FepoeB
— CTpaHCTByWWero nepca — 3HamMeHUTHIN dunocod Tak onucbiBaeT uLapswme B 1aBHbIX
cToNMuax TOro BpemMeHu HpaBbl: «Wrpa B 6onbwom xogy B EBpone: 6bITb UFPOKOM — 3TO
cBoero poga obwecTBeHHOe MONOXeHMe. 3BaHMe 3TO 3ameHAeT 6/1aropoicTBO
NPONCXOXAEHNSA, COCTOSAHWE, YEeCTHOCTb. BCAKOro, KTO €ro HOCUT, OHO BO3BOAWUT B paHr
nopsaA0YHOr0 YesioBeka..»

A Beab Mecbe /o, MO MHEHWIO MHOIMMX COBPEMEHHUKOB, Obll OAHWM W3 CamblX TasaHT/IUBbIX
WFPOKOB CBOEro BpemeHu! W MMEHHO 3a KapTO4HbIM CTO/IOM cyabba cBena ero ¢ Guannnom
OpneaHCKUM, B /uuUe KOTOpPOro woTnaHAel, HaKoHel, Hawen BOCXWIWEHHOro NpoBOAHUKA
CBOUX wnpei.

«Muccucunckaa nupamuga»
KoTupoBKa aKUMil Kax[oro HOBOro TUpaxa WCKYCCTBEHHO 3aBblllasiacb. A arpeccuBHas
TanaHTNMBas peknamMa TONbKO NoACTermBana Cnpoc, KOTOPbii, BNpoyYeM, M TaK BO MHOFO



pas npe.biwan npeanoxeHne. Jioan C¢ pafocTbid FOTOBb ObIIM MHOFOKPATHO nepensaynBaThb
CNeKynaHTam, Nuilb 6bl NONYUYNUTb 3aBETHbIE «BUNEThl CUYACTbA», KOTOPblE BCKOPE AOKHbI
GbIIN C NIMXBOI OKYMUTb B/IOKEHHble B HUX AeHbru. Ha 3ToM GM3Hece 06GOPOTUCTHIE Aefblpl
3a Hejenw ckKosauduBanu GaHTaCTUYECKUE COCTOSIHUSI, Ha KOTOpble MOKyMasim LOXOAHble
foma, 6oraTble MOMEcTbsi, AOPOruve 3IKUMNaxwu.

A [XOH Jlo npogosxan MacTepCKW pal3xuraTtb cnpoc. OH HEOAHOKPAaTHO My6/M4YHO 3asaBAAN
0 TOM, 4YTO npuobpen Ansa cebsa KPYMHbIA MakeT UEHHbIX 6ymar COO6CTBEHHOrO
aKuuoHepHoro obwecTtBa, aBTOPUTETHO yBepAs Ny6/AUKY, UYTO B CKOPOM BpPEMEHU OT/IMYHO
3apaboTaeT Ha nokynke. Kaxgoe nogobHoe OTKPOBEHME MOPOXAAsO0 HOBYKW BOJHY
noKynaTenbCKoli mctepun. Hanpumep, nocsie TOro Kak OAWH Tupax O6b1 MOYTU MIHOBEHHO
packynseH, KOMMaHWUM CPOYHO MPUWAIOCL O6BLABUTHL AONOMHUTENbHYK NOANUCKY Ha 50 000
aKuunii, Ha KOTOopble BCero 3a CyTKWM noctynuio 300 000 3aABOK. BnocsegcTBMM HOBble
aKUunM BbiNyCKa/INCb TuUpaxamu YyXe B COTHW ThiCAY 3K3emnnapoB. W Bce paBHO cnpoc
3aMeTHO npesblwan npeanoxeHune.

3aTem B OAHOM MOPTOBOM Kabauyke Mapcensi Kakoli-TO MOPSiK MO CEKpPeTy WenHyn
COOYThIIbHUKY, 4YTO €ero Kopabnb TO/bKO 4YTO BePHy/CA U3 AMEpuKuW, rpe HalhgeHo
6oraTeiiluee MecTopoOXgeHue 3070Ta, W Tenepb, Mo, Kopabaum MUCCUCUNCKOA KoMnaHuu
6yAyT NPUXOANTb BO PpaHUMI0 TSXENO HarpPyXeHHbIMU XenTbiM MeTas/ioM. Yepe3 cuuTaHHble
yacbl CeHcalMOHHas HOBOCTb CO CKOPOCTbI0 KOPOSIEBCKOW KypbepcKoii acTadeTs JocTurna
Napuxa. 3gaHMe GUPXM Ha 3HAMEHWTONR ynuue KeHkaHmya ocagwau TO/Mbl NIAENH, Xaxgywnx
npuobpecTn akuMm «30M10TON» KOMMaHuM. 34ecb Obi/I0 MHOrO Xutenein ¢paHuLy3CKOI
rny6uHKK, KOTopble, GpOCMB CBOW AOMa, J/laBKW, X03AKWCTBa, YCTPEMUIUCb B CTOAALY 3a
6ONbWMMN AEHbramun.

BnmaTenbHble 1 6oraTtble rocnoga HaxoguTbCs B OA4HOW Tonne C NPOCTOMOAUHAMM,
€CTEeCTBEHHO, He xenann. OHM Haxogun WHble BO3MOXHOCTW MoyyacTBOBaTb B MPUGHLIILHOWA
urpe. CKaso4yHO oboraTwacs NMYHLIA cekpeTapb [koHa Jlo, Apyrue MOMOWHUKK «locnoguHa
AnpeKkTopa», a TakKxe, KaK Tenepb MNPUHATO FOBOPUTb,&#160;— «MeHe[Xepbl» KOMMaHuu,
KOTOpble MMEeNn BO3MOXHOCTb MOMO4Yb OCOGO0 BaxHbIM MepcoHam cAenaTtb MOKYMKY, MUHYS
o6y ovepelb.

JK3a/IbTUPOBAHHbIE XEHWWHbI, B TOM YMC/le 3aHuMMawue BbLICOKOE 06WecTBEHHOe
nonoxeHue, OGyKBasibHO He fAaBanu 6aHKMpy MNpoxofa. MaTb pereHta si3BUTENbHO nucana
OfHOIi CBOE 3HAKOMOW, 4YTO HEKOTOpble 3HATHblE AaMbl FOTOBbLl MPUILHO LIENOBaTb PYKU
mMecbe Jlo, a To/AnNa MPeBO3HOCUT €ro Bblle KOpOo/f.

CTpawHasa cnewka, B KOTOPOW neyaTainCb HOBble NapTuU akUMil U BGyMaxHbIX AeHer,
HeraTMBHO OTpa3unacb Ha WX BHEWHeM Buge. Ecnu nepBble 6AaHKHOTH U LEHHbe Gymarmu
MMCCUCUNCKOW KOMMaHWU nevaTanucb BPYUHYKW CO cheumasibHblX MAacTUH, U3TrOTOBIEHHbIX
NyyunMm NapuxckMMu rpasBepamMv, M Ha Kaxgom «buneTte» [IXoH Jlo u gpyrue 6occhl
npeanpuaTMa COBCTBEHHOPYYHO CTaBwiM CBOW NOANUCKU, TO BMOCNEACTBAM WX WTamnoBan
TUNorpadCcKnini CTaHoK. A <«KMBOI» pPOCYEpK nepa 3HAMEHUTOro ¢uHaHcucTa Ha buneTtax
3ameHusio ¢opmanibHoe (HabpaHHOe KypcUBOM) nepeuncreHne dbamunnini pykosogutTenen
KoMnaHuM. Ho acTeTmyeckas CTOpPOHa fena MeHblle BCero BOJIHOBasa WHBECTOPOB, Benb
3TK 6ymarm B 1718-1720-x rogax OblM CaMbiM XefaHHbIM nNpuobpeTeHnem Ans MUASIMOHOB
nogen.

UTOOb KYpC YyXe BbIMYWEHHbIX aKUuWil MOCTOAHHO MNOBblwasca, JIo NMPUHAN pelweHue
pacnpocTpaHATb HOBble aKuMW TOMbKO cpean aepxaTenein crtapbiX. OTHbHE, AN TOro
4yTOo6Ll MpuobpecTn BOXAENEHHYW OGymary, rapaHTuUpylwyl 6biCcTpoe oboraweHue,
Heobxo4nMOo OblIo NPeAbABUTb B OPUCE KOMMAHUU 4YeTblpe akUuUM MPEeXHUX TUpaxewn.
Hayanacb HacToswWwass oxoTa 3a «papuTeTamm». B pesynbTaTe 500-nuBpoBas akuusi GLICTPO
nopgopoxana cnepsa Ao 5 Thicay, noTtom go 7, 10, 12, 18. [lokKa, HaKoHel, He pgocTurna



LEeHOBOW OTMETKW B 20 THICAY J/INBPOB.

WHTepecHo, 4TO CNeKy/nsaHThl KpaliHe HeOXOTHO npojaBasn akumum KOMMaHuu 3a 30/10Tble U’
cepebpsHble MOHeTH, npeanoymtas 6aHKHOTH KoponeBckoro 6aHka. Takoro esponelickas
UCTOPUA He 3Hana HU [0, HU nocse «MUCCUCUTNCKO-To 3KCNnepumeHTa». B pasrap
aKUMOHEpPHOro Oyma AlXMHa aKuuii rnaBHOW ¢paHUy3CKOW KOMNaHuUM CTouna CTOMNbKO Xe,
CKO/IbKO NOMTOPbl TOHHbI cepebpa. W B TO xe BpemMs BCero 30/10TOro u cepebpsAHoro
3anaca cTpaHbl He xXBaTwio 6bl Ha obecneyeHue faxe COTON YacTu BbIOPOWEHHOW Ha
dOoHAOBbI PbIHOK «bymMaru». Ho 3To 6blna 060poTHAA CTOpPOHA MPOUCXOAAWUX COOBLITUA, O
KOTOpPOl 3Hann Mullb HEMHOruve MNOCBAWEHHbIE .

Noka xe gena [xoHa Jlo n ero KOMNaHbOHOB WX MPOCTO BE/INKO/IENHO: 3a «OObIUYHYO»
amuccuio 300 000 akuMii O6WUM HOMMHasIOM B 150 MWNIMOHOB NUWBPOB KOMMNAHUA nony4vana
npubbinib B nontopa munnvapga! CTpouTenbCcTBO GUHAHCOBON Nupamugbl 6b/I0 B CamMoM
pa3rape. WHBeCTOpbl, 3a/0XKMBLUE B OCHOBaHue ¢UHAHCOBOro Kojsocca nepsble
«KUPMUYUKK», WUCNPaBHO MNosydvanu AUBUAEHAL 3@ CYET BJIOKEHWU HOBbLIX BKNAAYMKOB U
T.&#160;4. KoponeBckuii 6aHK nedaTasl MWIIMOHLI acCUrHaUWUi, 4YTOObLl /060N Xenawwuni
MOIr B3STb OAHKOBCKWIA KpeauT A8 MOKYMKW akuuidi MUCCUCUMNCKOW KoMmMnaHun. Takummn xe
6aHKHOTamu BbiNJladMBasiacb MNPubLIL MO akuuam. BymaxHO-dpuMHaHcoOBasi mMacca, C/IOBHO
HeKoe rpemy4yee BelecTBO B coobuwawwmxca cocypax, MNOCTOAHHO yBenuM4yuBana camy cebs.
[0 nopbl HUKTO He 3ameyas, 4TO 60/bllad 4YacTb HacefleHWA CTpaHbl 3aHUMaeTCH
daKTUUeCcKn NOKYMKOW MU npojaxein Bo3lfyxa.

NMupamMmia HadynHaeT PYWUTbLCSH

WTak, 6narogaps AXoHy Jlo n ero cucteme dpaHuusi nepexuBasia cyacT/MBble BpeMeHa:
rocygapcTtBo ocBob6oausiocb OT OGpemeHM AonroB, 6Gnarogaps Kpeautam pacuBeTana
NPOMbIWIEHHOCTL, TOpProsnad. CTpaHa Kynasnacb B U306uiun geHer u ToBapoB. BuepawHue
6e3paboTHble 6eAHAKN OTKpbIBANM COOCTBEHHbIE NIABKU U CTPOUNU KaMmeHHble goma. Jiogu ¢
ONTUMM3MOM CMOTpPenn B byaywee, He AoragbiBasiCb, UYTO CTPOAT HOBYIO XW3Hb Ha
NOpPOXOBOIN 604YKe, 3anasibHblli GUTWUAIL K KOTOPOW YyXe MOJOXKEH, BeAb 06 ONacHOCTSAX
UHONAUMKM Torga Masio YTo 3Halu.

A mMexay TeMm, BCe 3TOo 6narononyyve nogaepxmBanoCb 3a CYeT BbiMyCKa BCE HOBbIX
nopuuii akuuii 1 6ymaxHbix fgeHer. MpaBga, [XoH Jlo, Hago OoTAaTb emy [OJ/KHOe, MblTancs
perynuposaTb MNpoUecc, HO B KaKOW-TO MOMEHT pacKpyyuBawWMiNca GUHAHCOBBIE MaxOBUK
cTan emy HeNnoAKOHTPOsieH. MMeyasibHyl pa3BA3KY YCKOpPWIO MpefaTenbCTBO Naein,
NOCBAIWEHHbLIX KBO BCE HIAaHCh MPOUCXOASAWEro.

B oAWH M3 3MMHMX gHeln 1720 ropa Ha naowagn nepen&#160;KoposneBCKUM 6aHKOM
OCTaHOBU/IOCb HECKO/IbKO 3KuUNaxen.&#160;WN3 ronoBHoli 6oraToli KapeTbl C repbom
repuora Byp60OHCKOro Ha ABepLe Bas/ibSXHO Bblllesl BaXHbI BenbMoxa. B conpoBoxaeHuu
CBUTbI OH Hanpasw/icA B 3gaHue. Mo nNpukasy repuora ero MOMOWHWUKW Hayanu Le/I0OBUTO
BbIHAMATb W3 MPUHECEHHbIX C CO6OW AOPOXHbIX CYHAYKOB MNyX/ble Nayku akuuii
MWCCUCUNCKOW KOMNaHWW W CKAafblBaTb WX Ha KOHTOPKY nepej ynpasnsowmm 6aHKOM.

—&#160;BOT 4TO, /OOE3HLIN, &#160;— 06paTUNCA repuor K ynpaBaswolueMmy, pacTepsBleEMYCS
OT BMAa pacTywein nepes HUM ropbl nadek M 06pPamMIeHHOro MbilWHbIM MAapUKOM HaAMEHHOT O
nvua apucTtokpaTta,&#160;— A X04y OOMEHATb CBOW aKuuu Mo CErofHAWHEMY KYypCY.

EcTecTBeHHO, 6aHKMp He nocmen oTkKas3aTb B Mpocbbe CTONb 3HATHOMY U
MOTyWeCTBEHHOMY KAMEeHTYy. O6mMeHAsHHOe Ha 6ymaru 30/10TO U cepebpo repuor yBo3un B
YeTbipex 3JKunaxax.

Bckope 06 3TOM 3anu3ofe CcTano U3BECTHO HEKOTOPLIM KPYMHbLIM GUPXEBbLIM CHEKYNAHTaMm,
KOTOpble MMenn CBOUX [AOBEpPeHHbIX ogeli B KoposeBCKOM 6aHKe. 3TW NOBKayn TOxe
ycnenau BOBPEMS BbIAEPHYTb CBOW KanuTasabl M3 3awaTaBlelica CTeHbl nupamuibl. Boobuwe,
KakK no3gHee BbIACHUTCA, HeboNblWas rpynna NpuABOPHbIX U GUHAHCOBLIX TY30B OT/IUYHO
3apaboTana Ha ob6Bane Muccucunckol nupamusbl.



TOYHO TaK Xe HakaHyHe paedonTa 1998 roga Hebonbwas rpynna KpPynHbIX
npeanpvHumaTenen, 6AU3KNX K OKpyxeHuwo Mpe3ungeHTa Poccum u pyKOBOACTBY
LleHTpobaHKka P®, BoBpemsa nosyuuna uHopmauuiw o npubamxawilemMcs Kpaxe pbiHKa KO
(FocypapcTBeEHHblE KPAaTKOCPOYHble obnuraumm) uU ycnena «C/uTb» rocygapcTBy CBOU
aKTUBbl NO HauBbLIFrOAHelWweMy Kypcy B pe3ynbTaTe cTpemMuTenbHOro cbpoca
OCBEAOMNIEHHbBIMA UIFpOKaMn CBOUX rocobnurauuii, 3a ABe Hejenu, npejwecTBOBaBwWME
pedonTty, a umeHHo c¢ 31 mwond no 14 aBrycTa BaJllOTHble pe3epBbl CTpaHbl «rnoxyaenu»
cpa3y 6onee yem Ha 3 munanvapga [onnapoB. PAQOBLIX Xe yYacTHWKOB rocygapCTBEHHOMN
nupamMmibl 0Xmaasno pasopeHue, a cTpaHy — ¢duHaHcoBas kKaTtacTpoda.

Mocne TOro Kak «onepauus» repuora BypbOHCKOro cTana WMPOKO W3BECTHOWN, Ha4danachb
naHnKa «Ha TOHylWeMm Kopabne»: TohicAYM Nogein metanucb no MNapuxy, Aymas TONbKO O
TOM, KaK 6bl cnacTu [eHbrun, KOTOpble BOT-BOT [AO/XHbl ObIV NPeBpaTUTbLCA B OyMaxXHbli
mMycop.

UTobbl OCTAHOBUTL Npouecc obmMeHa akuuii Ha 30/10TO U cepebpo u noagepxaTb
obecueHuBawwWmeca 6ymaxHole AeHbru, MNpaBUTENbCTBO U34as0 yKas, 3anpeuaowni
rpaxgaHam BnafeTb MOHeTaMu, WBEINPHLIMA U3AENUAMU U AparoueHHbIMA KaMHAMU Ha CymMmy
6onee 500 nuBpoB. HO 3Ta Mepa NuWb %OKOHYATENbHO NojopBana AOBepue HaceneHus K
HeKorga ceepx-nonynsapHeIM 6aHKHOTaM W aKuusM.

A BCKope «KomnaHusi UHAMA» KOPONEBCKMM YKa30M Obla %IulleHa fapoBaHHbIX el
npuBuneruii. 370 NMWb YCKOPWIO ee, HeusbexHblin Kpax. CorjacHo gpyromy ykasy
OymMaxHble AeHbrn O0ObLABMASANWCHL BHE 3aKOHa. B cTpaHe pe3Ko MOACKOYUN LeHbl, a B
Mapuxe M B APYTUX KPYnHbIX ropogax ®dpaHuuu cTana owyuwaTbCs HexBaTKa
NPOAOBOALCTBUA. ThICAYM NIOAEN, KOTOpbe cuuTanum cebs 6oradamy, BAPYr OKa3anucb
BfafenbuamMmy HUYEro He CToAWMX OyMaXHbIX MWIIMOHOB. [JlenyTaTbl napaaMeHTa W TO/mMbl
Herogywwux napuxaH, exeaHeBHO 3anosiHAwWWe nnowaib Mane-Poanb nepep pesvgeHunei
repuora OpneaHckoro, TpeboBaan CMepTU MOWEHHWKa Jl0O, KOTOPOro eue HegaBHO
6oroTBopuan. Ho, K 4YecTu repuora, OH He Bbljgasl Ha pacrnpaBy MHOIOYMC/IEHHbIM
Heapyram CBOero npoTexe, MNO3BOMUB WOTNaHAUYy TaWHO NOKMHYTb CTpaHy. Mpasga,
6ernomy 6GaHKUpy npuWNOCb OCTaBUTb B lMapuxe XeHy, A04Yb, OGpaTa M BCe CBOE Hemasoe
umywecTtBo. C coboli emMy yganocb B3ATb /Wb ChiHA.

NnosgHee BCe UMyWECTBO OCHOBaTensd MUCCUCUNCKOW KomMaHum 6yAaeT KOHPMCKOBAHO MO
peWweHno Napuxckoro cyga v nNpogaHo C MOAOTKAa, a AEeHbru HanpaBneHsl B ¢oOHA
nocTpajaBWnx BKAaAYUNKOB.

UTO KacaeTCs Hawero repos, TO OH CHOBa cTajn KonecuTb No EBpone, 3apabaTbiBasd Ha
XW3Hb UIFPOA ¥ noceBslWas Bce cBobogHOe BpeMmss paboTe Haj KHUroW, B KOTOPOW xenan
onpaBgaTbCA nepes NOoTOMKamu. Kpax pgena BCeli ero Xu3HW, a 3aTem U CMepTb
MOTYyWeCTBEHHOr 0 NoKpoBuTena — édunmnna OpsieaHCKOro, CKOPOMOCTWMXHO CKOHYaBLErOCH B
1723 rofy, nogopsanu xenesHoe 340pOBbe ObIBLEr0 HEYTOMMMOrO Xu3lHesnwba. MNocnegHue
rogbl IxoH Jlo npoBen B BeHeuuu. Mo cBupgeTenbcTBy ¢unocoda MoHTeCKbe, coBeplwaBlero
B 1728 roay nyTewecTtBue no EBpone, Hekorpga camoro BAWATENIbLHOrO 4desioBeKa ®paHuuu
OH Halwen CUNbHO O4PSAXMEBWMM U eABa CBOAAWMM KOHUbl C KOHUaMu.

NpaBga, Opeon 4YenoBeKa, YMewWero npespawatb 6ymary B 30/10TO, KOTOPLIA OKpyxan
JINYHOCTb 3HaMeHUTOro ¢uMHaHcucTa, 4O camoii ero cmMepTu B MapTe 1729 roga Bpems OT
BpeMeHu MpuB/iekas B CKPOMHYI KBapTupy wWoTAaHaua TauHCTBEHHLIX BU3UTEpOB. Tak
OfHaxabl U3rHAHHUKA MNOCeTW/ TAaMHCTBEHHbLIA He3HaKoMel,, KOTOpbli OT MMEHW CBOEro
rocygapa npurnacun J1o Ha pycCKyw cnyxby. B cBoem nucbme MeTp I rapaHTupoBsan
OOHUWaBWEMY 3KC-MUHUCTPY ¢aHTacTMUeCKU BLICOKOE cofepxaHue n [O0CTOlHOoe ero
TaslaHTa MnonoxeHne npwm csoem aABope. Ho [XOH Jlo modyemy-TO OTKa3asica. XoTd, BMoJiHe



BEPOATHO, CErogHsl Mbl XM Gbl COBCEM B ApYyroM o6uecTBe, eC/u 6bl HayUeHHblii FopbKuUM
OMbLITOM MopaxeHuii Jlo BCe Xe MNPUHSN NpeanoxeHue uaps-pedopmaTopa v MNOBTOPWUI CBOIA
3KCMEepPUMEHT, C Y4YeTOM COBeplieHHbIX OWWGOK, Ha POCCUIACKOW nouyse..

naBa 4
«BAYYEPHLIE NMUPAMWAbI»

MpuBaTU3aLMOHHLIA YeK (Bayyep) npeacTaBfisn coboli rocygapCcTBeHHOe CBUAETENbCTBO
0 rnpase COOGCTBEHHOCTW ero Bfajenbua Ha [on B 6e3BO3ME3[HO pacnpepensieMoi
rocyfapCTBEHHONW COBGCTBEHHOCTU. Mmen HomuHan 10&#160;000 py6nei. Mor
MCMONb30BaTbCA B KayecTBe MaTexHoro cpegcrtsa. Cpok peanusauum Obl1 OrpaHUYeH.

Bbnarvne HamepeHusa

BayuyepHasa npumBaTu3lauma (nepesos rocygapCTBEHHOro uMyllecTBa B 4YacCTHble pykwu),
nposogunacb B 1992-1994&#160;rr. Ee oduumanbHO NPOBO3raWeHHON LUenbio sBASN0CH
cosgaHne B Poccum MOWHOro Knacca COH6CTBEHHUKOB. [NA 3TOr0 3Ha4YUTENbHY 4acTb
rocyfapCTBEHHOr0 mMywecTBa: 3aBofbl, ¢abpuku, mMarasuHbl, anTeKW, KUHOTeaTphl,
TpaHCMoOpPT, MyHUUMNanbHble 3eMefibHble y4acTKU N T.&#160;4.&#160;— ObNO peweHo
nepefaTtb rpaxgaHam 6e3Bo3Me34HO! TexXHMUYECKM obGecrneynTb 3Ty nNepegady Kak pas U
JOMKeH 6bln cneunanbHO CO3[aHHbI «BayYepHbIi MEXaHU3M» .

3a nocnegHve NATbLCOT NeT Poccua He 3Hana nofobHoro Mpumepa BenuKogywus BnacTu no
OTHOWEHU K CBOeMy Hapogy. Brnpouyem, no meTKomy HabnwogeHU0 3KC-npembepa BukTopa
UepHOMbIpAMHA, Y Hac 06bYHO ObiBaeT TaK: «XOTenuW, Kak /aydwe, a MNoyyusiocb, Kak
Bcerga». Ho, MOBTOpPKCb, W3HayalbHO WAes CnpaBeA/MBOro pacnpefeneHus
roccobCcTBEHHOCTM Oblna yauMBUTENbLHOW No cBoeMy 61aropofcTBY.

Hanpumep, ana ynopsagoyeHus npouecca BCeobWwen npuBaTusauum M npeceyvyeHus obbix
XY/bHUYECTB, Ob/1 pa3paboTaH MNPOEKT 3akoHa «06 MMEHHbIX NMPMBATU3aUMOHHBIX cCHeTax U
BKnagax B PCOCP». CorslacHo 3TOMy 3aKOHY Ha Kaxgoro rpaxgaHuHa Poccun B
rocyfapcTBeHHOM 6aHKe [0/XeH ObiTb OTKPLIT WUMEHHOW NpuUBaTU3ALMOHHLIA CYeT, KOTOpbIiA
6yfeT rapaHTupoBaTb CBOeMy Brafenbly npaBo Ha f[on B 6e3BO3Me3[HO pacnpepensemoi
rocyAapCTBEHHON W MyHULMNanbHOW COBCTBEHHOCTMU.

3aKOH He paspewasn Kakyw-m60 nepejadyy npuBaTU3auUMOHHLIX CHETOB APYrvM auuam

(4To6bl HECO3HaTENbHLIX TFpaxAaH He 06beropuBasv pasHble YMHUKK).

OfHaKO No3j4Hee TaKOW MyApblii U crnpaBeANuBbIi MEXAHW3M JIMYHLIX CUYETOB 6bll1 MOYEMY-TO
ynpasfgHeH. BMecTO Hero BCe CBE/IOCb K MacCOBOi pa3jaye nprBaTM3auMOHHbIX YEKOB —
Bay4epoB. ITW LEHHble 6ymMaru WMeHHbIMU He ABASANCHL. OHU C/IOBHO cheuvanbHo 6biiun
npuaymMaHsl Ans KOHUEHTpauuum B pyKax HEMHOrMX — Tex, KTO B OT/uuue oT
HENCKYWEHHOr0 B BOMPOCAax 3KOHOMWUKU BGOMbWMHCTBA TOYHO 3HA/, KaK VMW pPacrnopsguTbCs
B ropsiyyw nopy, Korfa Ha TOprv BbICTAB/A/OCb WMYyWECTBO O4HOrO M3 cambiXx 60raTbiX
rocygapcTs mupa.

HekoTopble 3KCMepThl B TaKOM MOJIOKEHUW Bewel He BUAAT HUYEro cTpawHoro, cyuTasd,
4YTO CnpaBef/IMBOCTb — 3TO KOrga KaxfAblii mosydyaeT CBOM WAHC, a YX KakK OH UM
pacnopaguTcda, 3TO ero An4yHoe geno (CNOBHO MO cTapuky [apBuHy: «BbobkuBaeT
CUNBHENWNA N XUTPenwmnin») .

UTo %, C 3TUM MOXHO COrnacutbCf, HO C MPUHUUMUANBLHOW OrOBOPKOW: MpU YCNoBum,
YTO HacefneHwe CcTpaHbl MnosyyaeT MakKCUMyM TOYHOW WMHPOpMaUMM O CBOWUX MpaBax U
BO3MOXHOCTSAX, a rocygapCcTBeHHas BMacTb KOHTponupyeT cobniojeHue paBeHCTBa 3TUX
BO3MOXHOCTEN .

Y Hac Xe rocyfgapcTBO NpPeanoysio YKAOHUTbCS OT pPonAu chnpaBefnuBoro apé6urtpa. A



HacuyeT WHbOpMaLMKM, Tak ee B MOpPY Bay4dyepHOi npuBaTu3auuvM AeNCTBUTENbHO 6bi10
MHOIO, HO OHa MHOIMX TO/bLKO 3anyTbiBana. Hanpumep, OAMH W3 TNaBHLIX APXMTEKTOPOB
3TOi pedopmMbl HEe pa3 B CBOMX BLICTYN/AEHWsiX B CMW 3aBepsisi HacefeHWe CTpaHbl, 4TO
Bay4yep Mo peasibHO, TO €CTb PbLIHOYHOW CTOMMOCTM MOTSAHET ax Ha fgBe «Boaruw». Ho Ha
npakTMKe B Mepexofax MeTpo 3a fAaHHyl 6GymaxeHUwo AaBanu LeHy ABYX 6YThI/IOK BOAKW.

«HapogHaa npuBaTu3auusi»

B 1992 rogy Kaxabli POCCUNCKWIA rpaxgaHWH — MyX4YMHa, XeHWwnHa N pebeHoK, &#160;—
JonxeH 6bl1 NoNyynTb Bayyep. Bcero ana nposBefeHus npusatTm3aummn 6bi10 BbinyuweHo 151
450 MWANMOHOB MNPMBATM3aUMOHHBIX YEKOB Ha 06wy cymmy 1 TpuaauoH 400 MuanvaphoB
py6nei.

He cooTBeTCTBYyWWaa peasibHbM LEeHaM — HM3Kas CTOMMOCTb Bay4epa 6b1a 06ycrioB/ieHa
TeM, 4TO WUMyL,EeCTBO, NoAnexalee npusatusauuu, OLEHUBa/IOCb UCXOAA U3 ero
6anaHCoOBOWN CTOMMOCTW MO COCTOAHMIO HAa 1 aAHBapsa 1992&#160;r., To ecTb 6e3 yyeTa
nepeoueHkn, NpoBeAeHHOW Mo COCTOSAHMI0 Ha 1 uionsa 1992&#160;r. B CBA3U C PE3KUM
UHQMAUMOHHBIM CKauykoMm. Takum obpa3om, 3asBfeHHas CTOMMOCTb FOCUMMYWecTBa,
NoAroTOBNEHHOr0 K npojaxe B 4YacTHble PyKW, He COOTBETCTBOBasia peaslbHOCTH.
FrocygapCTBeHHble NpeanpuaTUA OueHMBa/INCL MO OCTATOYHOW 6anaHCoBOW CTOWMOCTMH,
KoTopas B AeCATKW, a Mopoi n B COTHU pa3 6bl1a HWXE PbIHOYHLIX LEH.

Jenanocb 3T0, 6e3yCNnoBHO, CO3HaTe/IbHO, B pacyeTe Ha uX Oyaylyw CKYMNKy 3a rpouwm
onpejeneHHon rpynnoin AenbuoB, 3apaHee Ha3HAYEHHbLIX KOPPYMMUPOBAHHLIMM YMHOBHUKaMU
B onurapxu. B pesynbTaTe 3TOro MHAMBUAYyanbHas [LONA rpaxfaHuHa, 3a/loKeHHas B ero
npmBaTM3aLMOHHOM 4YeKe, fABNANacb, MO CYTW, HUUYTOXHOW, W NPUOBPEcCTM Ha Hee
Cepbe3Hblii NakeT LeHHbIX 6ymar Obl10 HEBO3MOXHO. M03TOMy BMeCTO npegnosaraeMoro B
pesynbTaTe Bay4depHoOll npuBaTm3aunm obpa3oBaHMA MHOMOUYMC/IEHHOrO CpefHero knaacca,
ee UTOroM cTajsio CKa3o4yHoe oboraueHue MeHbWWMHCTBA, W fajibHeliwee o6HUWaHWe
nojaBnswolen 4acTu HaceseHna cTpaHsl [10]

OTAenbHas cTpaHula pPOCCUIACKOW BayyepHoil anonenm 1990-X rogoB cCBfA3aHa C
nosiBjieHnemM 0oco6oil pa3HOBUAHOCTU OGUHAHCOBBLIX NMUpPaMug — YEKOBbIX MHBECTULMOHHBIX
doHpoB (UMNdoB) .

«BayuepHble nupamubi»

UeKoBble MHBECTULUMOHHbIE GOHAbI (UNDLI) 6bIIM CcO3[aHbl AA8 aKKymynmpoBaHus
NPUBaTU3aLNOHHbBIX YEKOB HacCes/ileHUA N [afibHelllero ux UCnosib30BaHuA ANA NOKYMNKU U
ynpasfeHna akuusamu npegnpuaTtuii B MHTepecax PsAOoBbLIX AepxaTeneil sayyepoB. BoOT Kak
netom 1992 roga 6blna nocTaBsieHa 3agada Yldam nNpe3ngeHTCKUM YKa30oM:

«..CO3[alTCA C Uesfblo CHWXeHUA npeanpuHUMaTesibCKOro pucka, CBA3aHHOITO C BJ/IOXEHUEM
NpUBaTU3aLNOHHLIX YEKOB B LEHHble Bymaru, 3a cyeT npodeccuoHanbHOro u
KOHTPO/IMPYEMOro YyrnpaB/eHUa WHBECTULUAMU> .

Bonee 25 MWAIMOHOB POCCUSH MOBEPWUIM B TaKykw 3ab0Ty O cebGe CBblle M JOBEPUIN CBOU
Bay4epbl B ynpaB/eHne 4eKoBbiM ¢oHgam. [lpm 3TOM Mano KTO oThaBas cebe OoT4HeT B TOM,
4TO, AN TOro 4ToObb ycCrnewHo PYKOBOAWTb aKTUBaMW COTEH W ThICAY BKAA4YUKOB,
co3gaTtensam UYlNdoB Heo6XOA4MMO 6bl10 ObITb FeHUanbHbIMU (UHAHCUCTaMKU, YAaYTUBbLIMU
Urpokamm u, HakoHel, NpPOoCTO MNOPAAOYHLIMW NAbMW B OoAHOM nuue. Ho rge B TO BpewmsA
MOXHO Obl/I0O HaTU Ha BCEX Xenawwux CTO/IbKO YECTHbIX FeHMeB C TasnaHTamu OcTana
BeHpepa?!

Co3gaHne UYNPoB nNpoxoanno B YC/OBUSAX 3KOHOMMYECKOro M MpaBOBOro Gecnpegena,
uapswero B TO BpemMsa B cTpaHe. Cnjiowb M pAagoM cuTyauumio UCMosib30oBasin B CBOUX



UHTepecax pa3Horo poga adepucTbl. MO3TOMY HET HWYEro yAUBUTENbLHOro B TOM, 4TO BO
MHOMUX cny4dasax UYNdbl QYyHKUMOHMPOBANM MO MPUHLMAY O6bIYHBIX GUHAHCOBLIX nupamung. To
€CTb K/MEHTYpPY B HMUX 3amMaHuMBa/In cymacuweguumy npoueHTamu ([0 500&#160;% rofoBbiX) .
N kKak B 0O6bIYHbIX GUHAHCOBLIX NMuUpamufax, TOT, KTO NepBbiM MNPUHOCUST CBOU YEKMU,
HEKOTOpoe BpemMs AeACTBUTENIbHO Nojydan Xxopowue gmBupeHas, HO 3aTem y UldoB
BHe3anHo HacTynaau TaXenole BpemMeHa, W BbinjaTa AUBUAEHAOB MO TemM WUAU WHLIM
npuynHam npekpawanacb. MHorve ¢oHAb NPOCTO aKKymMynuMpoBasin Cepbe3Hble aKTUBbI,
Heob6Xxo4uMble ANs y4YacTuss B BaydepHblX ayKuuMoHax, W cpas3y caMOo/luKBuaupoBanucb. Ha
CerogHsAWHNA feHb 6onee-mMeHee perynspHylo BbinaaTy AMBUAEHAOB CBOWM BKAagvuKam
OCYWEeCTBMSANT /NWb CYMTaHHbIE €4WHMLUbL M3 OFPOMHOW apmagbl 06pa30BaHHbLIX B Hadane
1990-X roAoB YEKOBbIX MHBECTULMOHHbLIX GOHAOB.

CnpaBka: B 1993 rogy Ha TeppuTopum Poccuum aKTUBHO fAelicTBOBaM OKOM0 650
YEKOBbIX WHBECTULUMWOHHbLIX (Bay4depHbix) ¢oHAOB. MO OueHKaM HEKOTOPbIX 3KCNEepTOoB, BCEro
B UNDbI 6bl10 BNOXeHO 6Gonee 40&#160;% BayyepoB, KOTOpble B nofasriflweM 60/1bUNMHCTBE
cny4dyaeB He obecnedyumnu cCBOUM Bragenbuam faxe MUHUMaAbHbLIX AWBUAEHAOB, MOCKO/bKY
npakTmyeckn Bce UYUPbl GLICTPO NMpekpaTunM cCBOe CylwecTBOBaHME.

Bay4epHble ayKLMWOHbI

TexXHUYeCcKn AaHHble MeponpusaTUsS AO/KHbI OblIM CTaTb MaKCUMMasibHO MPOCTHIM WM AOCTYMHLIM
4N BCEX XeNawwux WHCTPYMEHTOM peanv3auun npMBaTU3aUMOHHLIX YEKOB. B BayyepHoOM
ayKUWOHe MOr/yM yyacTBOBaTb BCe Xejawwne — paboTHUKW MPUBATU3UPYEMOTO
npeanpuATUS, MeCTHble XuTenu, UYUdb 1 faxe MHOCTPaHUpl. BbIO NUWb O4HO OrpaHuyeHue
— B KauyecTBe nnaThl 3a BbiICTaBMsEMble Ha TOPrv akuunm nNpesnpuaTUA NPUHUMANUCh TOMbKO
Bay4epsbl.

MOHSTHO, 4YTO MecTHasi anMTa 6bla KPOBHO 3aMHTEpecoBaHa B MPOrHO3MPYeMbiX
pe3ynbTaTax Takux TOproB. OTBETCTBEHHbLIMM Xe 3a OpraHu3auuio nofo6HbIX MeponpuaTWi,
M B TOM uucre 3a peknamy B CMU, HasHa4ya/MCb TeppUTOpPMAsIbHbIE KOMUTETHl MMyWecTBa,
TO ecTb Te Xe camble ropoACcKue M 06MacTHble UMHOBHUKM, KOTOpble, KOHEYHO Xe, He
MOT/M YNYCTUTb CBOW BLIFrOAY. A BbIFroAa 3Ta 3akK/wo4yanacb B TOM, 4To6b 06GCAyXMBaTb
WHTepechl MeCTHbIX GUHAHCOBbLIX W KPUMUHANbHLIX TY30B. MMO3TOMY YyXaKoB OpraHu3aTopbl
AYKUMOHOB O4YeHb GLICTPO M AOBOJIBHO /IOBKO HayYUINUCb «HENTpPann30BbiBaTb», B OCHOBHOM
C nomouwbi Takoro 3GdeKTMBHOro MpuemMa, Kak yTauBaHue UHOoOpMaLuu O 3aniaHUpPOBaHHbIX
NpYBaTN3aLUNOHHLIX MEPONPUATUSX .

BHauane BO3MOXHOCTb MPUOBPETEHUs aKUuii rocnpeanpusTUin 3a AeHbrn Ha Bay4depHbIX
ayKUMOHax 6blna CTPOro orpaHuyeHa. OAHAKO MO3AHee MeCTHble KOMUTEeThl MMyllecTBa
nosly4yvmnu npaBo, O KOTOpPOM, HaBepHOoe, W MeyTaTb He CMenu, a UMEHHO — Mo
COBGCTBEHHOMY YCMOTPEHWI0 peasin3oBbiBaTb 4YacTb akuuii 3a AeHbru. ECTECTBEHHO, 4TO
KPYMHbIM UrpoKam 6b10 MHTEPECHO He CKynaTb MO MWPY ropbl BayyepoB, a cpa3y oTAaThb
HYXHYIO CYMMY W MOSIyYMTb KOHTPOJIbHLIA NMakeT aKuuii 3aBoga WM yHMBepmara.

Mo3TOMY OUYEHb OLICTPO BayuyepHble ayKUMOHbl CTasiM TOMIbKO Ha3blBATbCHA «BayuepHbIMU»,
M60 3HauUUTeNlbHas 4YacTb aKTUBOB MNPeANnpUATUIA Tam cTajsla npoAaBaTbCs 3a XWUBble
«6abkn». He momor fgaxe 3anos3ganbiii yka3 npesugeHTa, orpaHuyuBawowmii NpPoueHT
peanv3yemMbiX 3a AEHbMM akuuii. C NMOMOWbI0 MPUKOPMIIEHHBIX YMHOBHUKOB Aefblbl /IEMKO
o6xoaunn Bce 3anpeTbl. CTPEeMUTEeNbHbli POCT Pa3fMUHbIX HapylWeHWid YCNoBWiA BayuepHbIX
aYKLUMOHOB YyXe TPYAHO 6bl10 KaK-TO OCTAHOBUTb.

Hanpumvmep, nogaHHbM CYeTHOW nanaTel PP, perynsapHo oTMedanucb ciny4yau, Korpga 4yacTb
BbIPYYEHHbIX Ha Toprax ¢QMHaAHCOBLIX CpPeAcTB 3aTeM ucyesana B HEN3BECTHOM
HanpaB/feHWn. Hepegko MpuUHATHIE K onjaaTe 3a akuuy Baydepbl BOOOWe He norawanucb, a,
CNyCTHA Kakoe-TO Bpewms, CHOBa BCMAbiBaNINM Ha O4YepefHOM ayKuuoHe.

CrnpaBka: B pe3ynbTaTe Bay4yepHOW npmBaTm3aumm K cepegumHe 1994 roga B 4YaCTHYIO
COGCTBEHHOCTb MNepewnn Ao 80&#160;%. npeanpuaATUMA NPOMbIWAEHHOCTW. 3a ABa roga
(1992-1994) n3-% nog rocygapCTBEHHOro KOHTPOAs Oblla BbiBedeHa UM 60Mbliasi YacTb



06BbEKTOB TaK Ha3biBaeMoil Masioi npuBaTm3auum (CBbiwe 85 ThiICAY MarasuHoB,
pecTopaHoB, Kade, npegnpusaTuUili Cnyxb ObiTa, OOGBLEKTOB KY/NbTypbl).

Takum o6pa3omM, maccoBasi npuBaTu3auus B Poccum 6bina npoBefeHa B daHTaCTUUECKMU
KOPOTKUE CPOKM U He B UHTepecax MNofaB/swlWeid 4acTu HaceneHuss cTpaHbl. «Huyero
nogo6Horo, "s gymal, B UCTOpPWM YefloBeYecTBa €elle He C/y4yanocb»,&#160;— Tak B 1995
rogy BOCTOPXEHHO MPOKOMMEHTMPOBA/ pas3birpaHHyl GO/blyld BayyepHyw napTuio OAUH K3
opraHu3aTopoB [aHHOW pedopMbl. A BOT KaK OAMH U3 HENOCPeCTBEHHbIX YUYACTHUKOB U
«repoeB» Bay4yepHOil anonen onpegenun npouecc obmeHa LU, KWIOrpaMMoB BayyepoB Ha
peanbHble 06bLEKTHl FOCYAapCTBEHHONW 3KOHOMUKU: «Mbl MEHS/N MEeWKU C LBEeTHbIMW QaHTUKa-
MW Ha TO, UYTO CTOMMO MW/I/IMOHLI peasbHbIX [10/11apoB!»

FnaBa 5
«MbINIBHBIE MY3bIPW 10KHBIX MOPE»

B a2Toli rnaBe Mbl PacCMOTPUM «4YWCTO aAHTIUICKY» ¢uHaHCOBYl nupamugy XVIII Beka, B
yecTb KOTOPOI XuTenu «TymaHHOro Anb6GMOHa» [0 CUX MOP WMEHYWT KomnaHuu,
3aHumawwmecss c60poM AeHer C JIerKOBEPHLIX COrpaxgaH nof ob6ewaHuss ¢paHTacTUYECKUX
AVBUAEHAOB, <«MblIbHBIMW MY3bIPAMUS .

«[focypapcTBO — 3TO Mbl!»

Tak Bcnej 3a 3HaMeHUTbIM ¢paHLy3CKUM Koposem JliogoBukom XIV Moram 6bl ckaszaTb O
cebe B Hayane 1720 roga aHrnuiickue pfenblbl, cTosWwMe BO rsiaBe KomnaHumM HXHbIX
Mopeli. Bnarogapsa cepun aBaHTIOPHLIX pPeEWeHWid U PUCKOBAHHOW CMNEKYNATUBHON Urpe nx
yacTHoe npeanpuaATUe 3aHAN0 Takoe BaxXHOe MecTo B (UHAHCOBOWN cucTteme wu
0o6WeCTBEHHOW XMU3HU CTpaHbl, 4YTO ero Kpax rpo3un ctaTb 6aHKPOTCTBOM rocygapcTsa.

Bnpouem, 060 BceM Mo nopsagky. KomnaHua Obiia yuypexgeHa rpynnoi 6oraTbiX NOHLOHCKUX
Kynuos B 1711 rogy. bonbwoe yyacTue B ee co3gaHuu npuHan Pobept Xapam [11] ,
noay4yYmBWKUI 3a OCOoGble 3acnyru nepeg KopoHol oT lFeopra I TuTyn repuyora.&#160;9T0
Obl1 OYEHb BNUATE/IbHbLIA NOMUTUK — Nngep napTunm TOpu.

AKUMOHepHOe 06WecTBO CO3JaBanoCb ANA CBEPXMNPUOLIIb-HON KOMOHUANbHOW TOProBAW C
l0OxHO AmepuKol. MNpegnonaranacb, 4YTO Kopabnu KomnaHuu 6yayT 3aBO3UTb B Bpasunwuio,
BecT-UHAWIO 1 drnopuay «4yepHoe pepesBo» [12] , a obpaTHO B AHrnu cneposaTb C
TploMamy, HabuTbIMM 30/10TOM, APYrUMU LEHHbIMW MeTannamu U3 Mekcuku u MNepy, Kode,
NMPAHOCTAMU, XJIONKOM N T.&#160;4. Xapnn U ero KomnaHbOHbl yTBepxganu, 4To:
co3fjaBaemoe vMu npegnpuatTve 6yaeT MNPUHOCUTbL He MeHbwue npubbian, 4yem OCT-WUHACKasA
KomnaHusa [13]

W geicTBUTENbHO, NOAO6GHO OCT-WHACKOW KommaHuu, 6narogaps 601bWUM CBA3SM Xapau u
B3ATKAM HYXHbIM /04SM, HOBOE€ aKUMOHepHoe obuecTBOo A06WIOCH OT nMpaBUTeNbCcTBa
MOHOMO/LHOIO MpaBa Ha TOProBA C nopTamu IXHOW AMEpPUKW.. NpUHaAZNexawnumm
BpaxaebHol McnaHMM, C KOTOPOW AHIMNIUA B TO Bpemsa Bejsla WMPOKOMacCWTabHylw BOWHY Ha
cyle un Ha mope [14]

TOo eCTb CBOWM 3aKOHHbIM MPaBOM KOMMaHWA MOrjaa BOCMNO/Ab30BaThbCS /Mllb B TYMaHHOM
oygywem, fa u TO NMWb B TOM c/yyae, eCnuM BOWCKam repuora Manb6opo ypacTtcs
pas3rpoMmTb MCNaHo-dpaHUy3CKMe Bolicka. To ecTb ¢aKTMUeCKU Xapaum M ero KomnaHboHam
Gblla mojgapeHa lWKypa HeybuToro menBess .

Ho 3aTo B 06MEH Ha [apoBaHHYW MPUBUMETrUI aKLUUOHEpPHOoe Oo6WecTBO MPUHSANO0 Ha ceobs
0683aTeNbCTBO BbIKYMUTb OFPOMHbIA FOCYAAPCTBEHHbIA AONT AHFMU, CEpPbes3HOo
yBeNMuymMBWKIACS 3a cuyeT 4pe3BbldaiiHO 06pemMeHUTesNbHbIX A7 FoCyAapCTBEHHOW Ka3Hbl
BOEHHbIX PacxofoB.



Kak TONbKO B JIOHAOHCKMX raseTax MNOSIBUIWCbL 3aKal3aHHble 60ccamMu KOoMMaHuu cTaTbu, B
KOTOpPbLIX YTBEPXAANoChb, 4UTO caenka KomnaHuu I0XHbIX MOpeil C npaBUTeNbCTBOM
o6sA3aTenbHO 6ygeT paTudMumpoBaHa nap/sameHToOM, KOTMPOBKa ee aKuuii pesko
nogckouuna. W geicTBUTENbHO, MO PEWEHUI aHrUMINCKOro napnameHTa KomnaHus noayduna
npaBo 0o6MeHa CBOWX aKLMii HAa rocyAapCTBEHHble [A0/roBble 06s3aTeNbCTBa, HaxogsAluuMecs
Ha pyKax 4acTHbIX WHBECTOPOB.

XOoTS cnpaBeANMBOCTWU pagun CTOUT OTMETUTb, 4YTO HEKOTOpble AasibHOBUAHbIE 4fieHbl ManaTbl
NopAoB BbiICKa3biBa/in CrnpaBen/iMBble ONaceHusi, 4TO rocypapcTBO BpS4 /M BhiUFpaeT, €ecriv
nonaget B PMHAHCOBYKW 3aBUCUMOCTb OT KYYKWU AefbLoB. HOZOBOAb HECKOMbKWUX CKEMNTUKOB
HeGLIIM YUTEHbl MPU NMPUHATUM OKOH4YATENbHOro peweHus. Fonoca 6OMbWWHCTBA
nap/slaMeHTapueB nNpeanpuMMYMBLIE HEFOUMAHTH OMJaTWAM akuMsMuM CBOero npegnpuatmsa (no
HEKOTOpPbIM AaHHbIM, Ha MOAKYN JIOPAOB Mowesa O4WH MWIMIMOH aKuuii) .

WTak, 4vacTHasi KOMNaHMs MNonyyuaa npaBO BbIKYNMUTb 3HAYMTENIbHYKW 4YacTb
rocyfapCTBEHHOr0 Jo/ira M BbIMYCTUTb aKUUM Ha COOTBETCTBYWWYW CyMMy. TO ecTb
KomnaHus I0xHbIX MOpel mnaTuna no gonram pogHOro rocygapcTBa, npegocTtaBisana
NpaBUTENbCTBY MHOMOMW/IIMOHHbIE BOEHHbIE KPeAUTbl Ha 4UYpPe3Bbl4aHO BbIFrOAHLIX A1 Ka3Hbl
yCNoBUuAX, a 3a 3TO MOrna npuBnekaTb cpeacTBa WHBECTOPOB A5 OyaywMX BbIFO4HbIX
KOMMEepYecKNx npeanpusaTuii B cTpaHe dnbgopago [15]

COTHAM ThICAY YaCTHbIX BKMNAA4YMKOB nNpegnaraemblii genbuamm o6MeH nokasancs
ypes3BblUaHO BbLIFOAHBIM, TaK KaK npeBpawas Ux 3aMOPOXEHHble B rocyAapCTBEHHbIX
LONTOBBIX 06/Mrauusix Kanutanbl B peanbHO paboTawwue MHBeCTUUWMWM. B pelynbTaTe
LepxXaTenu rocyfapCTBEHHbIX 06A3aTeNnbCTB Ha cymmy 6osiee 9 MUIIMOHOB ¢YHTOB
CTEP/IMHIOB B KOPOTKMWIA CPOK OGMEHSANM MX Ha aKuuum KomnaHuu HKHbIX mMopeili. Takum
o6pa3om, nNpeanpuaTue «Xapnu U NapTHepbl» CTano KpynHedwum KpeauTopoMm KOposieBcTBa.
ExerogHo KomnaHusi mosyyana M3 rocKasHbl COMUAHbIE MPOLEHTH HA CYMMY BbIKYMJIEHHOTO
rocgosira, Ho 3To 6biNa AWWb Kanas B MOPC MO CPaBHEHWIO C TEMW MPUOHLIISMK, KOTOpble B
CKOpoM GyAayulemM npuHeceT rpynne npeagnpuuMUMBLIX FOCNOA KpynHomacwTa6Has ¢uHaHcoBas
cnekynauus.

My3bipb HagyBaeTcsa

Ecnu aHrnuiickas OCT-WHACKas KOMMNaHMs BBO3WMa B faleKyld KOMOHWI0 GpUTaHCKUiA
TEeKCTUNb, ApYyrue NpomblfieHHble ToBapbl, a BbiBO3MNa B MeTpononuw [16] pasnuyHoe
Cblpbe, KY/NbTYpHble LEHHOCTU, TO KomnaHusa KxHLIX MOpel C camMOoro cBoero obpasoBaHus
npakTUYeCKU He BeNna peasnibHOIl TOProBON AeATEeNbHOCTWU.

XoTa B 1714 ropy BoiiHa 3a WcnaHckoe HacneacTBO Obula oduumanbHO 3aKOH4YeHa, a B
1720 rofy B Cuiy peasibHO BCTYNMWI YTPEXTCKUN MUPHBLIA AOroBOpP, MO KOTOPOMY
aHrnMyaHe MMesnn npaBo TOproBaTb B MnopTax lxHOW Amepukun, KomnaHusa He cnewwuna
BOCMO/Ib30BaTbCHA [AapOBaHHON el NMpaBUTENbCTBOM MpuBuaerven. K yemy 6bI10 TpaTwuTb
OEeHbIM Ha CHapsiXeHwe TOProBbiX CYAOB W PUCKOBATb LEHHbIMW Fpy3amMy B KOBAapPHOW
ATNaHTUKe, ecNu CNekynAaTMBHble onepaumn Ha LeHHbIX 6ymarax u TakK MpuHOCUnIu
yuypeguTensam akuMOHepHOro obuectBa 6aCHOCNOBHYW0 Npubbib? K TOMy Xe mchnaHckue
YMHOBHUKWN B HOXHOAMEPUKAHCKUX NopTax KpaiHe Henwbe3HO BCTpeyanu aHrIMncKux
KanuTaHoB, fenas BCe BO3MOXHOe, 4YTOo6bl Kopabnu nog BpaxaebHbM ¢rarom He
3anosiyynsin B CBOU TPIOMbl BbIFrOAHLIX TPYy30B.

B Takoii cMTyauumu npogaBaTb aKLMOHEepam KpacuByl NiereHay O BesIMKOMENnHO uayuei
TOpProB/sie OKa3asoCb HaMHOrO BbLIFOAHEE, YeM peasibHO el 3aHMMaTbcs! Co3gaTenu
GMHAHCOBOI NMUpamuapl pacrnyckanu c/yxu, 4TO MCNaHCKMWe BNacTy OKasbiBaloT BCSAYECKOoe
cofeiicTBMe GPUTAHCKMM Kynuam, U TOProBas uaeT 6e3 Kakux-nnb6o OCNOXHEHWIA .
KynneHHble XypHa/IMCTbl BeAyWNX aHT/IMACKUX raseT TalaHT/IMBO OMUCLIBA/M, Kak TSHXXeno
HarpyxeHHele 6oratcTBamum Kopabsv KomnaHuu BXOASIT B aHr/IWACKUE MOPTh, U Kakue
CKa304Hble AVMBUAEHAbI OXUAAT CYACT/IMBLIX BKIaA4UYMKOB.



A BCKOpe B apucToKpaTUYeCcKuMX KOopenHAX M nopToBbIX nabax 3aroBOpuIn O TOM, 4YTO
WcnaHna, mon, Boobuwe cobupaeTcda nepegjaTb CBOU aMepuKaHCKUe MNopTol Mof ynpasfeHue
KomnaHun 0XHbIX MOpel M No3TOMy BCKOpe WM3-3a OKeaHa 30/10TO U cepebpo NoTekyT
pekKoii.

XoTA Ha camoMm fesie ucnaHubl AOMNyCcKann B CBOWU lXHOaMepuKaHCKue nopTol He 6Gosee
Tpex 6puTaHCKuUX Kopabnein B rof. Hepegko B OTKPLITOM MOpe ObLICTPOXOAHblE WCNaHCKue
raneoHsl [17] paxe Hanaganu Ha aHrAMACKMX «KyMNuoB». Bblanm cnydau, Korga kopabnum u
ToBapbl KomnaHmu nNpocTO KOHOUCKOBbLIBA/IUCH BCMbIbYUBLIMK Maanbro [18]

HeTanaHTNMBO oOpraHu3oBaHHas nponaraHgMcTcKas KamnaHua co3jaBana y 60NbWWHCTBA
aHrnvM4yaH wino3opHoe npeacTasfeHne, 6yaTto gena y KomnaHun uayT BeENUKOMENHO, U
noaTomy nwbol, KTO B/OKAT B AaHHOe npeanpuaTve AeHbru, O6yaeT CKOpO KynaTbCs B
30M0Te.

Po6epT Xapnu jaxe CMOHCMPOBa/ BbIXOA4 pomaHa [AaHuansa Ae¢o «Ku3Hb W yAUBUTE/bHbIE
NpuKlYeHnss Po6uMH30Ha Kpy30», B KOTOPOM aBTOP TalaHT/MBO ONUCLIBAET pamnckuii
KAUMaT 3a0KeaHCKWX 3eMeslb U UX MpupoAHbie 6oratcTea.

[N NPoABUXEHUS aKUWii Ha PbIHKE W NPOAaxyu WX Bbllle pPeasibHOW CTOMMOCTU WWPOKO
MCMNO/b30Ba/INCh Pa3/InyHbIe XUTPOYMHbIE CXeMbl. Hampumep, KPYMHbIA SOHAOHCKWUIA 6aHK
«KMMHKOBbIX N€3BUii», KOHTPO/bHLIM MaKeTOM KOTOPOro Bnagena KomnaHusi IXHbIX Mopeid,
OXOTHO MpPeaoCTaBNsAN CBOUM KAMEHTaM AeHEeXHble KpeauThl Mo 3anor Ux akuuii,
YUYMTbIBAEMbIX MO 3aBblEHHO CTOMMOCTM (C MpaBOM MOKYMKW Ha CCyay OMsiTb Xe HOBbIX
aKumnii Bce TOIh xe KomnaHuu xHbIX mMopeii). LieHHble GymMaru NonynsipHOro npeanpuatua
MOXHO 6bl10 MPUOGPECTN M B PacCPOUKY.

PoCcTy KypcoOBOli CTOMMOCTW aKTUBOB KoMnaHuu cnoco6cTBOBaaN U pacrnpocTpaHaAemble
C/IYXN O 4pe3BblyaliHO BLICOKUX AUBUAEHAAX MO akuusaM, W xBanebHble peyn YMHOBHUKOB,
B3ATbHIX AenblaMmy Ha cofepxaHue. KomnaHus weapo onjfadusana Apyx6y Bblgawwmxcs
rocyfapCTBEHHbIX fgeAteneii m QUHAHCUCTOB, KOTOpble /1066uMpoBanu [19] ee MHTepech B
napsameHTe M Npu KOPOSIeBCKOM ABope. MoyeTHbiMU AMpeKTopamu KomnaHuu 6binv BUAHbIE
NONMTUKN, NpoCnasB/feHHble reHepasnsl. Moguyac, BbiCKa3biBas Ha Nyb6/MKe cBOe YacTHoe
MHEHWe B Nnonab3y KomnaHuu, Takue yBaxaemble NMepCcoOHbl MHOTMX CKEeNTWKOB MpeBpawanv B
ee aKLUMOoHepoB.

Bnpoyem, He TO/bKO nosydvawwme B3ATKU BAUATENbHblE /IO66UCTLH 9HEPTrUYHO co3haBanu
MU O KOMNaHWM, 4pe3BblHaHO NpeycneBawleir Ha HMBE TOpProsaAu. MpaBUTENbCTBO TOXe
6b1I0 3auHTepecoBaHO, 4YTOObl aKUMU MNPegnpusaTus, CKynawwero rocyfapCTBEHHbe JONTW,
Nnosib30BanMCb yCnexoMm Ha 6upxe. Bpokepbl elwe He CKOpO o6GHapyxaT, 4TO CTOUMOCTb
aKTuUBOB KoMnaHuu KXHbIX MOpen nogHMMaeTCA WCKYCCTBEHHO, W Ha caMoM fJefne 3Tu
KpacuBble 6ymarm Hu4Yem peasibHbiM He ob6ecrneveHsl.

Moka Xe MblIbHbI Ny3blpb FUMFAHTCKOM adepbl Mpogosmxan pasgyBaTbCs. KomnaHus
pacnpocTpaHsana CBOM aKuMu B Xofe nocnefoBaTeNlbHO MPOBELEHHbLIX YeTbipeX My6anyHbIX
noanncoK. W B Kaxabli HOBbI BbLINYCK LEHa akuui ewe 60nblie 3aBblanach.

C camoro Hauvana ofgHa akuus KomnaHum lXHbIX Mopeli cTouna 128 GyHTOB CTEP/INHIOB,
Torga Kak obMmeHuBaemas Ha Hee rocygapcTBeHHasa fJonrosas obnvraumsa «Becuna» TONbKO
100 ¢yHTOB CTEpP/IMHIOB.

KcTatn, Hago ckasaTb, 4TO 100 aHrnminckmx ¢yHToB B XVIII Beke Obl/iM O4YeHb
cepbe3Holi cymmoin. K npumepy, VMEHHO TaKOW [A0X0A4 eXerofHO MPUHOCWUI0 CBOemy
Bnajenbuy noMecTbe cpefHell pyku. Ha 200 ¢yHTOB ceMbsA UYMHOBHWMKA WNAM Kyrnua morna
6e36e4HO MPOXMTb Uenbli rog. A 3a 450 ¢GYHTOB MOXHO Obl10 KYNUTb NEPBbLIA 0PULEPCKNIA
YVUH.



NMoaToMy Nuwb GoraTble apucTOKpPaThl, COCTOSATESIbHbIE KYyrMUbl U MPOMBIWIEHHUKN, a TaKxe
3aXUTOYUHblE 3emneBnagenbuUpl U apeH4aTopbl MOFAM MoyyacTBOBaTb B MPUGHLINAX 3HAMEHUTOWA
KoMnaHuu. f[a v TO, MHOrUM Xefnawouwum 6bLICTPO pasborateTb WUHBEcToOpaMm MPUXOAUNOCH
3aKnafgbiBaTb 4acTb CEMENHOro MMyllecTBa, 4UTOOb KynUTb 3aBeTHYyW repb6oByw 6Gymary.
NpaBha, CcTaBWWe OTHOCUTENIbHO AOCTYMHLIMU GAHKOBCKME KpPeauThl BCKOpe 3aMeTHO
pacuvpunn Kpyr WHBECTOPOB 3a CYET TeX, KOro B Halle BpemMss OTHec/an 6bl K
npescTaBUTENSIM CPeAHEro Knacca.

<

empty-line /> A mexay Tem KomnaHus MNOCTOSSHHO WCKYCCTBEHHO MojHuMana LeHbl Ha CBOu
aKTuBbl: B sAHBape 1720 roga — 1b128 (¢yHTOB cTepnuHros), B ¢eBpane — 1lbl75, B
mapTe — 1b550. B Kakoi-TO MOMEHT y4peauTenn KOMNnaHuu 3abb/im O LOFOBOPEHHOCTU C
npaBUTEeNbCTBOM BbiMyCKaTb POBHO CTO/MIbKO CBOMX aKUWil, CKOMbKO UMW NpUoBGpeTeHo
rocyfapCTBEHHbIX AONTOBbIX 06A3aTenbCTB, W BKAYUAW TuUNOrpadCKuini CTaHOK Ha MNOJIHYI0
MOWHOCTb. K cepeanHe 1720 roga 3a OAHY akuuio yxe gaBann 1000 ¢yHTOB, a 3aTem
LeHa nepeBasinna 3a OTMETKY B 2000 ¢yHTOB. 3a Takue rpomMaHbie AEeHbXUWU MOXHO Obl10
CHapsaguTb U OTNpaBuUTb B lXHYI AMeEpuUKY He oAuH Kopabb!

KonnekTnBHOe noMewaTensCTBO

MOXHO MOHATbL a3apT M BOCTOPr AUPEKTOpPOB KomnaHuu, Korga C NepBOro Xe Tupaxa
CBOUX aKuuin oHW cobpann C BKNaAuYMKOB ABa MuanMoHa ¢yHTOB. Kaxgasa HoBas aMUCCUSA
(BbINYCK) aKuuini nNpuHOCUIa opraHm3aTopam adepsbl ewe 60nee rpaHANO3HYW MNPUOLIIDL.

Mo cBugeTenbcTBaMm 04YeBUALEB, ThiCAYU NAell CAOBHO NOCXOAWAM C yma: 3abbiBune 06
apucTokpaTuyeckol 6pe3rnMBOCTU K Topraweckum fesiaMm TUTY/I0BaHHble O0COObl U
3aXNTOUHbIE KpecTbAHe, [fdaxe TOJIKOM He MoHumawwme, 4TO TaKoe akuusa, OXeCTOYeHHO
cnopunm 3a MecTo B o4vepeau y KOHTOpbl KomnaHuu KxHbIX Mopei. B AHM BbiNycKa
ovepefHOl NapTuu akuuii Ha Oupxe W Mpuaerawwnux K Hel ynuuax TBopuaacb Takas
JaBKa, 4TO [eNno 4YaCTeHbKO A0XOAWN0 A0 B3auMHbIX OCKOpPOGNeHWin n paxe apak.

B Tonne nwgen, xaxaywumx 6bICTPOro oboraweHus, MOMUMO aHranyaH 6b10 MHOTMO
dpaHUy30B, ronnaHgues, Xxutenein Apyrux eBpoOneiicKUX cTpaH.

Jaxe nepefosble MIOAN CBOEr0 BpPEMEHU CTa/n XepTBamMu 3NUAEMUN KOMMEKTUBHOIO
nomewartesnbcTBa. B Havdane 1720 roga ynpaBnswownini KOponeBCKMM MOHETHbIM LBOPOM Cap
WcaaK HbOTOH Kynun 1 6bLICTPO Npogan nakeT akuuii KomnaHum KXHbIX MOpel, «HaBapu»
Ha cpernke 100&#160;% npubbinu. UYepe3 HECKO/IbKO MecCsLUeB Ha NuUKe axmoTaxa
reHnasbHbli y4YeHbli BHOBb Mpuobpesn napTuio akuuii — Ha 3TOT pa3 BOXWB B A€o
6ONblyld YacTb CBOEro COCTOsAHUs. [ocne Kpaxa KomnaHuu, noTepsBuuii B adepe 20 000
¢yHTOB, HbLIOTOH C ropeybi CKaxeT OAHOMY W3 CBOMX 3HAKOMbIX: «51 MOry paccumtaTb
OBWXeHne HebecCHbIX CBETWI, HO He cTeneHb 6e3yMus TOosiMbl».

B TOT 6oraTbii Ha cobGLITUA oA APYrOW FeHWasbHbli CbiH CBOEl 3noxu — [koHaTaH CBUOT
[20] , Tak onucan yBuAeHHOe:
MoanncYMKM TONMATCA TaM BeCb fAeHb. PyratbCa U NuxaTbCsd UM He fieHb. BuHOI Tomy

XenaHme Haxusbl. Ho BuAMT Bor, um 6yaeT He [0 Xupy.

My3bipy NomMeHblle

FpaHAMOo3HbI ycrnex KomnaHuu IXHBIX MOpei nopoaws B CTpaHe HeBWUAaHHyl gocene
yyupeauTenbCcKyl nuxopagky. Bapyr BbLIACHWIOCbL, UYTO AOCTaATOYHO MpuaymaTb MNopaxalolyo
BoOOpaxeHMe cKasKy, W joguM camy noHecyT Tebe CBOU feHbrun, a 6aHKU Hanepebol
HayYHyT npegnaraTtb BbIFroAHble KpeauTbl. Mpu 3TOM He Hago BCTynaTb B KyMNeyYecKyw unu
PEMEC/IEHHYI0 KOprnopauuw, BKAagpiBaTb AEHbIM B MOKYNKYy 060pyAoBaHWA, MNNaTuTb
3apnnaTty paboTHMKam. [OCTaTO4YHO MUb NMOTPaTUTb HECKONbKO QYHTOB Ha peknamy, a
aKuum MOXHO pacnpocTpaHATb B Kakol-HMOyAb XapyeBHe wnu gaxe y cebs Ha KBapTupe.
3TO B Hawu AHW opraHum3aTtopam (UHAHCOBOW nupamuabpl HEOOGXOA4MMO Ha MepBbIX Nopax
BOWNTW B NPUINYHbLIE pacxofpl, Kynue 3PupHOe BpeMs B SNEeKTPOHHbIX CMU n cHAB oduc cC
«eBPOPEMOHTOM», a TpucTa feT Ha3ag nybnuka 6b1a MeHee B3biCKaTeslbHOW.



B TeueHMe HECKO/IbKUX MecsueB BO3HWUK/AN COTHU «AYyTbIX» KOMNaHWii. 3HaTHble rocnoja,
no3abbiB NPO ABOPAHCKYKW 4YeCTb M COCJ/IOBHble npepybexgeHus, KOHKYpupoBasn C TeMHbIMU
JIMYHOCTAMU C NOHAOHCKUX OKpawH 3a MoTeHunasbHblX BKAagyuMkos. K npumepy, ofHY u3
TakKnx KOHTOP BO3rjaBwui caMm MNPUWHL, Y3nbCKUA — 6yayuuii kKoponb Feopr II, wn, no
cnyxam, 3a napy mecsues 3apaboTan 50 000 ¢yHTOB. [epuor BpuaxyoTep ocHoBas
akuuoHepHoe obwecTBO, cobupatwlwee cpefcTBa Ha 6n1aroycTponcTBo JIOHAOHA.
Co3gaBanncb TaKxe aKUMOHEpHble KOMMaHuW: «Ans MOKYMNKU MMyWecTBa, NpuHagnexawero
6aHKpOoTam», «MO HEMEA/IEHHOW W MNPaBWIbLHON OpraHM3aunu MOXOPOH B Nwboi 4vacTu
KOopo/nieBCTBa», «MO NepecefnieHnio B AHI/INI UHOMACKUX 06e3bAH», «ANA opraHusauuun
,FAe-To 3a mopem” KonoHwn BceoOwei crnpaBef/IMBOCTU U MPOUBETAHUA», «4/1s CO3[aHUA
BEYHOro gBurartensa», «4Jjsd opraHuv3sauuMm npousBoACcTBa LOCOK M3 ONWIOK». Bo3HuKMa
Jaxe KomnaHusa «nobosiee 3GPeKTUBHOMY PpacrnpoCTpPaHeHUo akuumin KoMmnaHum HXHbIX Mopei» .

OTAEeNbHO CTOUT YMNOMSAHYTb O 6NecTSAWweM MOWEHHWKe, OTKPbLIBWEM KOMMAaHUKW «Mo MosyyYeHuio
CTabunbHO BbLICOKOI MNPMOLINM M3 WCTOYHUKA, He noanexawero pasrnaweHuvio». [pyron
YMHWK HECKO/IbKO fHel cobupan Thica4u QyHTOB C /IOHAOHLUEB, obewas BbiNAaTUTb MO
Kaxgon 100-¢pyHTOBOW aKumu 100&#160;% AMBMAEHAOB MOcfe TOro, KakK BCe NATb TbhiCcAY
LEHHbIX 6ymar ero KomnaHuu pasoigyTcs cpean MHBecTopoB. Mpu 3TOM adepucTt C camoro
Hayana ob6bABUN Ny6/NKE, UYTO PaCKPOET CEKpPeT CBEPXMNPUOLIIbHOW AEeSATE/IbHOCTU CBOEro
npeanpuaTUA NUWb N0 3aBeplueHud NOANUCKN: «YToObl KOHKYPEHTbl paHblle BpeMeHW He
yKpanu ugeto». MNpasga, oAHaxAbl YTPOM FOCMOAUH AVUPEKTOP 3arajoyHoil KoMnaHuu He
NOSABU/CA B TaBepHe, B KOTOPOW Ben MOAMUCKY Ha aKuuMuM, TaK M He COOBWWB COTHAM
WHBECTOPOB 0O CBOMX 6necTawux nnaHax.

OcrnensieHHble NpuspayHbiM 6/1€CKOM BOXAE/NEeHHOr0 30/10Ta JI0AN YacTO MOKynaanm akuuu,
Jaxe TO/NKOM He 3Hasd, 4YeM 3aHuMMaeTca pacrnpocTpaHsawlas UX KomnaHua. lcuxuaTpsl B
3TOM cfnyyae ckasanu Obl, 4YTO KOMNEKTMBHOE NomewaTenbCTBO AOCTUI/0 BEpPXHEN TOUKWU
pa3sutua. K kKoHuy 1720 rofa 4yTb /M He NOMIOBUHA XUTenei AHrIUWM nepesBesin CBOU
JeHbrn B LEeHHble bymaru.

«Teopun KpaxoB»

MexaHM3Mbl BO3HUKHOBEHUSA U «CXJ/10MbIBAHUA» MNYy3blpeil BOMHYET yXe He OAHO MOKONeHue
YUYEHbIX-3KOHOMUCTOB. HO ¢ XVIII Beka uUMBMAM3aUUA TaKu He BblpaboTana yHMBeEpCasibHbIX
peuenToB perynMpoBaHus MNOAOOHLIX NMEPEKOCOB B 3KOHOMWKE. W B Hawe BpeMs CUNbHO
nepeoLeHeHHbIMM MOTYT CTaTb UeHHble 6ymMaru, ToBapbl, BalTbl U Jaxe uesble CEeKTOopbl
3KOHOMUKMN .

Hanpumep, B Hayane XXI BekKa /OMHY/T MUPOBOW PbIHOK akuuin WHTepHeT-KoMnaHwuim —
«[OTKOMOB», KOTOpPOMY MpeAwecTBOBasO MOYTKM JecAaTunetTue ux 6ypHoro pocta. MHorue
B/INATE/IbHbIE JKCMNEepTh noacTermsanM 6ym ceTeBOro 6u3Heca, yTBepxjas, 4TO HacTynaeT
HOBas 3pa B 3KOHOMUKE, W BCKOpe 060/bliasg 4YacTb TOProBAM MNepeMecTUTCs B
BMpPTYyasibHOE MNPOCTPaHCTBO «MWPOBOI NayTWHb». B pe3synbTaTe UeHb Ha akuuu Befywmx
WHTepHeT-KoMNaHWii Jonroe BpeMs HaxoAunucb Ha nogbemMe. Ho 10 mapTa 2000 roga
Nny3blpb «4O0TKOMOB» OrNywWATes/IbHO fI0ONHYA, KOorga npousowno ob6BasibHOe NajeHue uHaekca
BbICOKOTEXHONOIMMYHLIX KoMmnaHuii NASDAQ.

YXe B Halle BpemMsi YTO-TO MNoAo6HOe MPOUCXOAUT Ha OTEYECTBEHHOM pPbIHKE
HEeBUXUMOCTK, Befb MO OLEHKAM MHOIMX 3KCNepTOB, LEHa «KBajpaTa» XWlbs AaBHO
nepewna BCe pas3yMHble FpaHULpl.

MHOrMe 3KOHOMMCTbHl CUMTAKT, 4YTO 4acTO NepBOHAYa/bHbIE MMMYNbLC K MOSABIEHWIO
0YepefHOro ny3bipa 4alT OGLEKTMBHLIE MPELMOCHKU. K npumepy, B c/iydyae POCCUIACKOro
CTPOMTENbHOIO PblHKA aXMOTaXHblii cnpoc, 6e3yCNoBHO, B 3HAYMTENbHO mMepe
06bACHAETCA XPOHMUYECKUM, Ha MNPOTSXKEHUUM MHOFUX AeCATUNeTUid He pelaembiM B Halei



CTpaHe NpPec/ioBYTHIM «KW/INIHLIM BOMPOCOM» . CO6CTBEHHAA KBapTupa BOCMPUHUMAETCA
HaWUMW TrpaxhaHaMu Kak YHUBepcasibHasi LEHHOCTb Ha BCe BpeMeHa. W KOHeuHo,
aXMOTaXHbIA CNPOC Ha KaKoii-TO OCTPOAEdPUUMTHbLIA aKTMB BCerga MCNonb3yeTcs B CBOUX
CNEeKYNATUBHLIX MHTepecax 3auHTepecOoBaHHbLIMM NULAMK, W3BMEKawWUMU U3 cuTyauuu
MaKCUMYM MOMb3bl ANS COGCTBEHHbIX KapMaHOB.

CyuwecTByeT U ele ofHa OYeHb WHTepecHas 3KOHOMWUKO-MCUXOSlormyeckas Teopus,
06BbSCHSIOIAS NPUPOAY BO3HMKHOBEHUS HEKOTOPLIX «My3blpeii», KOTOpyl ee aBTOpLl Ha3lBau
BeCbMa OpUrMHanbHO — «Teopus 601bWOro gypaka». CornacHo 3TOW Bepcuu B HEKOTOPbLIX
cny4dasix HMYEM He ornpaBfaHHblii axnMoTaXHbIi CNpoc MPOBOUMPYWT N/OX0 pasbupawunecs B
WCTUHHOM TMOJIOKEHUN BEWEN W U3MNWHE ONTUMUCTUYHbIE YYAaCTHWKMW pblHKa, Hajgewwuecs
BbIFO4HO MpPoAaTb CBOM aKTWUBbLI APYTMM asiyHbiM U TaK Xe He OTSATrOWEHHbIM WUHTE//IEKTOM
cnekynsHTam (ewe 6o0nbWKMM «aypakam»). CornacHo 3TOW SKCTpaBaraHTHOW Teopuu
3KOHOMUYECKUNE «MNy3blpu» pacTyT A0 Tex Mop, MNoKa O4HW «AypaKu» HaxogsaT ewe 60abwnx
«[ypakoB», 4TO6b MpogaTb VMM CBOW MepPeOLEeHEHHbIi ToBap. A NMOTOM pas3gyThii 40
HEBO3MOXHOCTU «MNy3bipb» 0683aTe/IbHO flonaeTcs.

KcTaTu, uctopus nokasbBaeT, 4TO, KOrja HajyBaeTCs o4yepenHOl «My3blpb» U ThICAYU
nwgen oT 3anaxa 60MbwMX AEHer TepskT CNOCOGHOCTb afeKBaTHO OUeHMBaTb CuUTyauuio,
06sA3aTeNbHO Haxo4AaATCA Tpe3Bble ro/0Bbl BpOAE YXe YNOMAHYTOrO Hamy B 3TOlW rnase
DxoHaTaHa CBudTa, KOTOpble MbiITaTCA MNpeaynpeanTb YBEKWUXCA PUCKOBAHHOW WUIrpoli
COOTEeYECTBEHHUKOB O MNoAcTeperawweid ux onacHocTW. HO, K coxaneHwio, rosoca 3TuUX
npoBugLes O6bLIYMHO ObiBAT YC/bIWAHHLIMA NUWbL MOCNEe TOro, Kak o4yepefHas nupamuja cC
OrNIyWwUTesNbHbBIM FPOXOTOM pywnTcs, norpebas nog cobol ThiCAYM CBOMX CTpouTenei.
MMEHHO TaK Mpou30Wn0 C SKOHOMUCTOM Pogxepom B36COHOM, KOTOpLIA 3a Mecsily A0 Kpaxa
Ha YonT-CTpuT [21] HeogHoKpaTHO Ny6AMYHO npegpekan rpaHAno3Hylw ¢UHaHCOBYHO
kaTtacTpody. Ho GONbBWMHCTBO U3 TeX, KTO BCKOpe OT MOAHOro oT4yasHua 6yaeT C
HebockpeboB 6GpocaTbCsA FONOBOW BHU3 M MO [eWweBKe npogaBaTb cBou «Kagunnaku»,
npeanoYsn OTMaxHyTbCSA OT 0CO60Oro MHEHMs 4dyjakoBaToro npodeccopa.

«CxnonsiBaHNEe» ny3blps

Tenepb yxXe SACHO, 4YTO KpaxXx KomnaHuu I0XHbIX MOpei Obln HeEMUHYeM. [pyroe Aeno, 4To
JaHHaa ¢uHaHcoBasA nupamuga Mmorsa Obl ele HEeKOTOpoe BpeMs npoAo/kaTb pacTu, ecnu
66l nfeTom 1720 rofa He coBnaau MHoOruve ¢akTopbl, yCKopuBuue ee oban.

Hy, BO-MnepBbIX, BO BAUATENbHbLIX Kpyrax SIOHOQOHCKOro obwecTBa, HaKOHel,
coopmmpoBanacb MOWHas rpynna KPUTWKOB MNPOMCXOoZswero 6apgaka, MOApbiBalWEr0 OCHOBbI
dnHaHCOBOW 6e3onacHOCTU rocygapcTBa. Mpuyem, Hafo oTAaTb AO/HKHOE 3TUM
OXKEHT/IbMEHaM: OHW He TO/AbKO YCTOSI/1 U NPOTUB cobna3Ha MNOWNTU Ha CAenKy C
KomnaHuei, Kak cpenanu MHOrve WX Apy3bS U 3HAKOMble, HO W BblHEC/IM CBOMU
KPUTUYECKNE HaCTPOEHUS 3a CTEeHbl MPUBUNETMPOBAHHLIX KAy60B MUKKagunm-cTpuT.

CambiM rnaBHbIM KPUTUKOM KoMnaHum KxHbIX Mopel u el NOAOOHLIX «MblIbHBLIX My3blpei» cTan
yneH napnameHta PobepT Yonnon — nugep napTum BUroB. OGAMUYMTENbHbIE peyYn 3TOro
TanaHT/IMBOro opaTtopa, pa3rpomMHbie CTaTbM B HEKOTOPbLIX OMMO3ULUMOHHLIX rasetax B
KOHLUE KOHLOB BbIHYAWNW MPaBUTENbCTBO MNOAMOTOBUTbL YyKa3 (KOTOPLIA Obil cpa3y xe
noagnucaH Koponem), CTaBUBWWIA NOA XECTKUA roCyfapCTBEHHLIN KOHTPONb AeATEeNbHOCTb
aKUMOHEPHbIX 06wecTB. JTOT AOKYMEHT 605blie U3BECTEH Nog HeoduumanbHbIM Ha3BaHMEM
«38KOH O MbIIbHBLIX MY3bIPAX» .

CamMoe MHTepecHOe, UYTO HEeKOTOpble UCTOPUKM YBEPEHbl, YTO 3aKOH 6blN1 MPUHAT C nogayu
camoin KomnaHum I0XHbIX MOpei. Mon, pPyKOBOAUTENM aKLUWOHEpPHOro obuwecTBa Obinu
06ecrnoKoeHbl CHWXEeHWeM TemrnoB pocTa CTOMMOCTU CBOMX aKTWBOB U Xenaan O4HUM MaxoMm



y6paTh C pblHKA PacnioAMBUIMXCA KOHKYPEHTOB, KOTOpble OTTArMBaaM Ha cebs yacTb
MHBECTOpPOB. ECNM 3TO 6bi10 AEWCTBUTENbHO TakK, TO KapTuHa CnyduBlierocst npuobpeTtaeT
Heneno-Tparnyeckuin Bug, TaK Kak, Xenas C MoMOWbil FPO3HOM0 KOPOJIEBCKOro yKasa
nopy6uTb rofioBbl GONMTAWMMCSH Yy Hee Mof HOoramu MesKuUM «pupmMouKkam», KomnaHus, cama
TOro He xenasi, caenana xapakupu camoi ce6e.

Kak TONbKO 3aKOH BCTYynua B CWiy, no JIOHA4OHY MOMON3/AU TPEBOXHbIE CAyxu. FoBopunw,
YTO BCNe4 3a HeGOMbWMMW KOMMAHUAMU NIULEH3UI HEMpPEeMEHHO oT6epyT M y KomnaHuu
IOKHBIX MOpei, W, 4YTO, MO/, AMPEKTOopa 3TOW KOHTOPbLI yXe Hadaau no-TUxXomy
n36aBNATLCSA OT CBOWMX aKUUA U OUKCUpoBaTb NPUBLIL. MHOTMEe WHBECTOPbLI, HanyraHHble
TakuMy pasroBopamMu, CcTasium u36aBAATbLCA OT CBOUX aKTMBOB. K TOMy Xe K Hauyany fneta
Mo MHOFUM akUMAM MOoAOWen CPOK BbinaaThl AMBUAEHLOB, W WX CYACT/AVBbE BAafesblLpl TOXe
nocrnewnnun obHaNMUUTbL [ONTOXAAHHOE cYacTbe.

Kak pesynbTaT 3Tux $GakToOpoOB Yy KOHTOP KOMNaHuu BLICTPOUINCH ANIMHHBIE O4vepeu
BK/1a44YMKOB, Xefawwmx O06MeHATb CBOM OyMaxHble KanuTasbl Ha HaaudHble AeHbru. LeHa
aKuMin cTtana CTpemMnuTenbHO CcHMxaTbCsA. Ha Kakoe-To Bpemsa o6Ban GOHAOBOIrO pbiHKA
3aMeanuno cornaweHue, 3ak/n4vyeHHoe Mexay Aupekuuel KomnaHum HxHbIX Mopel M BaHkKoMm
AHMIMK. KpynHeliwee KpeguTHO-OUHAHCOBOE y4pexAeHue CTpaHbl MPUWI0 Ha MOoMOouWb
rMbHywelr 4YacTHOW KOMMaHWW, OTKPbLIB MOAMUCKY Ha 5-MpPOLEHTHble 06Aurauum Ha CymMmy B
3 MunanoHa QyHTOB, KOTOpble 6bIM nMpefocTaBfeHbl B ccygy KomnaHuu IkHbIX MoOpel Ha
O4WH rof. HekoTopoe Bpems 3TW obnuraumm nofb30BasiCb YCNEXOM Y WHBECTOPOB, HO
3aTemM nognucka BApyr 3acTtonopuiacb. locne 3Toro, onacadacb, 4YTO HajBurawwasacs
kaTacTpoda cmeTeT M UX, AupekTopa BaHka AHrnMu nocnewwnun 6naropasymMHO pas3opBaTb
cornaweHne CTOHYWEeN KOoMMaHueii .

Bce panbHeiiwmMe NonbiTKW pyKoBoAWTeNeli akUMOHEpHOro obuecTBa cnacTu cCBoe
npeanpusaTue HanoMUHasW aroHui TUOHYWero A0 CpoKa CUNbHOro opraHu3ma. [lpaBneHue
He pa3 co3blBasio cobpaHMss aKLUMOHEPOB, Ha KOTOPbIX PYKOBOAUTENU KomMnaHum
pacckasbiBannM BK/agymMkaM O AOCTUIHYTbIX ycnexax W ewe 60nee rpaHAMO3HbIX
nepcrnekTuBax. Haxogawuecs B opbuTe BAMSHUA KOMMaHUM ra3eTbl U rocyaapCTBEHHbIE
LesATenn He MeHee KpacHOpPEeYMBO 3aHUMa/IMCb TEM Xe cambiM. HO LEeHHble 6ymaru, eue
HegaBHO CTOMBWWE LEN0e COCTOSHWE, CTPEMUTENbHO MPOAO/XanM TepsaTb B LEHe,
«MOXyAeB» C WMIOHA MO CeHTSA6pb 1720 roga ¢ 2000 ¢yHTOB Ao 130.

«[y3blpb» pBaHy/, KaK 3ano/IHEHHbLI BOAOPOAOM wap, 24 ceHTA6pA 1720 roga, Korga
KomnaHusa obbsBuna ceba 6aHKPOTOM. ToicAYM BKNAQUYMKOB OblM pa3opeHbli. Mo

MHOI OYUC/IEHHLIM CBUAETENbCTBaM COBPEMEHHUKOB, JIOHAOH W Apyrue KpyrnHble ropoja
AHrnMM Ha ponroe Bpemsa 6yATO Bnaau B OLEMNEHEHMe — 3aKpb/IMCb MHOrMe naBKu, O6bl1o
npekpaweHo CTPOUTENbCTBO HOBbLIX AOMOB. [ocTpajanu Bce Kpyru obuwecTtsBa — OT
pemMec/ieHHUKOB [0 B/NATENIbHbLIX MOJIMTUKOB W [axe 4Y/1eHOB KOPOJIEBCKOW CeMbU.

B 1721 roay Ans paccnegoBaHusl gesiTeNbHOCTU KomnaHuuM B napnameHTe 6biia
obpa3oBaHa cekpeTHas kKomuccua. Eil npeAcToAN0 BLIABUTbL MHOTOYUC/IEHHbIE GaKThl
MOlWEeHHNYecTBa cpean pyKoBoauTesnell akUMOHEpPHOro obuwecTBa, a TakKxe O0OHapyXuTb, 4TO
npakTUYeckn BCe BAUATE/bHble rocyfapCTBEHHble AeATenNn U MHOrMe OTBEeTCTBEHHble
YNHOBHWKW TaK WKW MHaye npuyacTHbl K rpaHauo3HoMy obmaHy. MpaBga, HecmoTps Ha
KpoBOXafHble MPU3biBbl HEKOTOPLIX MapiamMeHTapueB npefaTb Ka3HW rnaBHbIX OpraHM3aTopoB
adepbl M MX NOKpoBuTenein, B Taysp Obln 3ak/oveH TOMbKO npejcefaTens npaBieHUs
KomnaHum, 3a peweTky nonasy TakKxe ewe HECKO/IbKO MesIKUX WUCMOoNHuUTeneih. [nasHble xe
06BuHsAemMble NMb6O Gexanun 3a rpaHuyy, NmMbo 6GbiIM OnpaBAaHsbl.

[naBa 6
HENOTONNAEMAA «MAMA BAdA»



«HapogHbli aBTOMOOUNBb»&#160; 0T «BnacTesnMHbl Konec»

Bo BpemeHa CCCP MWA/IMOHLI COBETCKUX rpaxgaH Xuanm meyToll O NOKyrnke cO6CTBEHHOro
«KUTYNeHKa», «MOCKBUYa»&#160;unm «3anopoxua». Ho oyepenb 3a 3aBeTHOW NyTeBKOW B
aBToOMarasuH mMorfna pacTAHYTbCS Ha MHOruMe rogsl. Bnpodem, mano 6b10 3anucatbCs Ha
MalWKHy, Ha Hee ele HYXHO Ob/10 HaKOMUTb, AecATUNeTUsMUM OTKNagpiBas LeHbru C
3apnsiatbel. HeogHOKpaTHble MOMLITKW BflacTein HanaguTb B CTpaHe Mpou3BOACTBO
LOCTYMHOIro ANA WAPOKOrO HacesieHWs HeJopororo «Ha-pogHOrO aBTOMOOWMASA» KaxAbli pas
3aKaH4MBanMCb HUYEM.

«MNobepa», cTaBlWwas NepBbM aBTOMOOGWUAIEM, KOTOpPLI TeopeTuyeCKU MOr rnpuobpecTu nwoboii
Xenawwui rpaxgaHuH, cTtoumna 16&#160;000 pyb6nen. Movyemy TeopeTUYeckn? Ja noTomy
4TO AN 60MbWMHCTBA COBETCKWUX Jofeli 3TOo 6b1a coBepweHHO daHTacTMyeckas cymma M,
KpoMe TOro, Henb3s 6bI0 NPOCTO TakK 3alMTm C ynuubl B aBTOMaras3mH U MNOMPOCUTH
npogasua oGOpPMUTL MNPUTAAHYBWYKCA Bam MaWwuHy. JIerKOBOW aBTOMOOWAbL MpakKTUYeCcKu
cpa3y npeBpaTu/iCsa B MOWHOEe CpPeACTBO; MOOWPEHUSA OT/NUYMBLIUXCHA MepesoBUKOB
NpoOM3BOACTBA M, KakK MnpaBwio, pacnpegenssncsa no ocobbiM cnmckam. C «Boaramm» u
«MocKBMYamMn» [Aeno OO6CTOAN0 HE MHOMMM Jydle.

PO3HWYHYI LEHY Ha HOBbIi «COBETCKUA dnat» («Xurynu» nepBoOi Mogenu, BbiNyckKaBwuecs
MaccoBO) cpa3y YCTaHOBWAM HEMOMEPHO BLICOKYW — B 5500 pyb6neli, n 3TO Npu cpeaHen
3apnnaTte no cTtpaHe B 164,5 py6nsa!

XoanT nereHpa, 4To, Korga B 1970 rogy Ha MonuT6lopo obcyxaanacb paboTa
KpynHenwero B CCCP aBTOMOOWNbHOro 3aBoga B TONbATTU, C KOHBeWepa KOTOPOro Kak
pa3 cTanu cxoauTb «XKUrynu»-«KoMnerku», cpean NepsbiX UL, CTpaHbl pa3ropenuchb
HeWyTOYHble CTpacTu Mo «UEeHOBOMY BOMPOCY». $KOGb BCe Aeno pewwns TOorgawHwii MUHUCTP
060pOHLI, KOTOPLIA 3asBW/A, 4YTO €C/in B CTpaHe OyaeT C/AUWKOM MHOMO JIMYHOrO
aBTOTpaHcnopTa, 3TO HEMUHYeMO npuBeeT K aeduuuTy TOonnueBa ANA HYX apMun U
Hapo4HOro Xo03AkCTBa B LENOM. TaK 4YTO JINYHbIA aBTOMOOUNbL MHOrMe gecsaTuneTus
ocTaBa/ica CUMBOMIOM feduumTa M O4HOBPEMEHHO MaTepuanbHOro 6narononyyvyus ero
Bnajensua.

Takoe MOMOXEHNe Belleil COXpaHsNoch W B MNepBbie NepecTpoedyHble roapl. MoaTomy
HeyAMBUTENbHO, UYTO GLICTPO HaWIMCb Te, KTO Pewns BOCMNO/b30BaTbCH €CTECTBEHHbLIM
XenaHvmem NpocTbiX /ioAeii No3BoNUTb ce6e pPoCcKolWb NpuobpecTn Co6CTBEHHOE CPeacTBO
nepeaBuxXeHns .

B 1993 rogy B NOAMOCKOBHOM M0f0NbLCKE 6bl10 3aperncTpupoBaHo WHAMBUAYANbHOE
yacTHoe npegnpuaTne (UUN) «BnacTenuHa». Xo3sdika npeanpuaTus BaneHTuHa WBaHOBHa
ConoBbeBa CBOWM HecTaHZapTHbIM MOAXOAOM K BefeHuw 6u3Heca cpaly cymesnia rpoMKO
3aAaBUTb O cebe. [eiicTBOBana OHa TaK: MpuMxoguna Ha Kakoe-HUbyab MecTHoe
npegnpuaTue un obewana ero paboTHMKam aBTOMOGMAM 3a 30 WM paxe 3a 20&#160;% oT
UX peasibHOW cToMMOCTW. Owasneswue OT CTO/b 3amMaH4YMBOro MNpefsioXeHua noposbyaHe
OXOTHO OTAaBann AeHbru YAUBUTENIbHOW XeHWWHe, yMewwWein HenoCTUXMMbIM 06pa3om
JocTaBaTb HOBEHbKMWe aBTO MO LEeHe MoMneaos.

MOXHO cebe npeAcTaBUTb, KaK HENpoCTO MPUXOAUIOCL HOBOWCMNEYEHHOW «BnacTenuHe» B
camMoOM Hauyane Kapbepbl,&#160;Korga ee ewe He OKpyxXan NOYTU MUCTUYECKW opeon
yesioBeka, CMOCOGHOr0 MHOrOKpPaTHO MPEeyMHOXaTb MOPYYEHHbe eMy&#160;kanutans. A 414
TOro 4TOoO6bl 3aCNyXUTb penyTauuio COBPEMEHHOro uaps Mupgaca, KOTOpPbI, KakK WU3BECTHO
n3 mMnpoaormm, OAHUM CBOWM MNPUKOCHOBEHMEM YyMesl fnpesBpawaTb 06blYHble npeameTbl B
30/10ThIE, Ha MNepBbiXx Mopax «Mama Bassi» I HEYKOCHWTE/IbHO BbIMOJHSAMA B3SThle Ha Ccebs
ob6a3aTensctBa. K Vmewwaa 3a niedamm Bcero 9 ksaccoB obpa3oBaHug,

ObIBWAA&#160; Kaccuplua TpeTbepa3psaaHOn NapuKmaxepCKoW MHTYUTUBHO&#160; gowna Ao
NMOHMMaHWA FaBHOro nocTyfnaTta YCMNewHoro nocT-poeHus 6u3Heca: «CpeacTBa, B/IOXKEHHblE



B peknamy, B 6yAylleM MHOMOKPAaTHO OKYMATCS».

Ho Tak Kak JeHer, noflyyYeHHbIX OT roKa ele HEeMHOMOYMUCNEHHbIX K/MEHTOB, Ha MOKYMKY
Heo6XoAMMOro KonmyecTBa&#160;MawMH He XBaTano, rocnoxa ConoBbeBa perynspHo 6bpana
0aHKOBCKME KpeauTbl, KOTopble TYT Xe 6pocanucb B TONKY Habupawwero o6opoThl 6u3Heca
(no HekKOTOpbIM AaHHbIM, O6Was cymMa CTapTOBOrO KpeauTa, B3STOr0 Ha pacKpyTKy Jena,
paBHANacb 6 MWI/MOHaM [01/1apoB). 3aTo MosiyyuBlMe CBOU «MOCKBUUM» MO CMEWHON LeHe
nepBble CYACTNMBYUKK, YyXe 6e3 onaceHwuin BKNagbiBaan AEHbIM B HOBbIE MaWWHLI, a TaKxe
npuBOAMNN APY3€eil U 3HAKOMbIX .

B3B B KOMMaHWI0 HECKOSIbKUX PYKOBOAAWUX PabOTHMKOB OAHOMO M3 KpyMnHeWwux Korga-To
npeanpuATUi A 060POHHONO KOMMAeKca CTpaHbl — MOA0AbCKOro 3/1eKTPOMEXaHUYeCKOro
3aBoja, &#160;— ConoBbeBa OTKpbia O0PUC CBOEW KOHTOPbl B 34aHUM ObiBWero npodpkoma
3TOro nNpeanpuaTus.

Bckope cnaBa 0 NOAO/IbCKOM 4yyfe pacnpocTpaHuiacb faneko 3a npejenamum 3TOro
NOAMOCKOBHOIO ropogka. Bo «BnacTenmHy» HayanoCb HacTosWwee MacCoBO€ NasilOMHU4YeCTBO
M3 MOCKBbI, APYrux ropofos Poccum u paxe uU3 O6NMXHEro 3apybexbsa. W Kaxabli HOBbIN
KNMEeHT nonyyan 3gecb obewaHue BOMNOTUTbL €ro 3aBeTHYW MeuTy B peajbHOCTb. Mpasja,
M CyMMa Ha4yanbHOro B3HOCa ObICTPO nogpocna fo 50&#160;% oT cTouMmocTu ToBapa. fJa wu
CPOKWN OXUAAHUA MalWuHbl N0 Mepe HapacTaHUs aXMoTaXHOro cnpoca MOCTOSAHHO
yBenMyuBanuChb: BHavasne 3TO Ob1 Mecsl, NOTOM TpuW, HaKoHel, non roga. Ho Bce
paBHO, rge ewe BaM npeanoxart, MNyckKaih M C HEKOTOPOWN 3ahepXKOW, HOBEHbKWUN,
cBepKalwlWwmini cBexell Kpackoli aBTOMOOGW/b BCcero 3a nosueHbl?

«0BbIKHOBEHHbBI KOMMYHMW3M»

O4yeHb 6bICTPO WUN «BnacTennHa» nNpeBpaTW/IOCb B MECTO, rae cboiBawTcs nwbbie
XenaHus. XoTuTe aBTO — noxanyicTa! Jlobble MapKu Ha BbIGOp — OT «OKu» A0
«Mepcegeca». A ecnu ewe npueefeTe C coboil gBOUX Apy3eli, TO M BOBCE CMOXeTe
yexaTb Ha HOBOI MawwHe, 3anjaTuB 3a Hee YNCTO CUMBOJIMYECKYI LeHYy.

3amyudun npecnoByThii «KBApPTUPHbLIA BONPOC»? HeT npo6siem: BHOCUTE TpeTb CTOUMOCTU U
yepe3 HECKO/IbKO MecsiLeB Cnpas/isiiTe HOBOCe/Nlbe B COOGCTBEHHOW KBapTupe uauM faxe
KoTTegxe! C 06CTAHOBKONM [ANA HOBOIMO XW1bSA TOXe 3aTpyAHEHW/ He BO3HWKHEeT, Befb
Jaxe BalWWX CKPOMHbIX COepexeHuit, npu rpamoTHOM WX BJIOXEHWW, BMNOSIHE XBaTUT Ha
XOpolwylo 6bITOBYI TEXHUKY. HeobXoguMmMO TOMIbKO CTaTb K/UEHTOM OUPMbl MU HEMHOI O
nofoxhaTb CBOEl o4yepefn Ha OcCYaCT/IMBIMBAHME.

«[IOMHI0, 4TO Korga BnepBble NoceTwun NofoNbLCKUn oduc ,BnactenuHsl" u nocnywan
KpacouHble pacckasbl /iogeli B odepegu, noiman cebs Ha MbiciM, 4TO GyATO nonan B
KOMMYHU3M, &#160;— pacckas3biBaeT MNeHCUOHep EBreHuin BacunbesBud Epemees, &#160;—
npasga, My4YuanM COMHEHMS, KaK 3TO BO3MOXHO MpojaBaTb COBEPWEHHO HOBLIA aBTOMOOWU/b
WIN XONMOAUNBbHUK 3a TpeTb WX PbIHOYHOW CTOMMOCTM. HO CTOWMNO MHe BbiCKa3aTb CBOWU
COMHEHMA BCNyX, KaK oyepefb APYXHO NoAHANa MeHA Ha cmex: "[a 4yTo Tbl, CTapuk,
MbiTaewbCA CBOMM CKPOMHbIM YMWUWKOM MOHATHL Mamy Basnio, &#160;— C He3/100MBOI YCMeWKOoW
NPUCTLIAUT MEHA KaKON-TO MYXM4YOK.&#160;— OHa xe — leHum-m-nii! 9 BOH KBapTUPY Ha
npownor Hegene npofan v noka nepeexan C XEHOW W AeTbMW B rapax, 4TobOb CerogHs
BCe [eHbrun el B pocT oTaaTb. W TO HM O 4yeM He&#160;napwchb.."".

Be3 BCAKONM peknambl B cpegcTBax MacCcoBOW MHPopmauum, a TONbKO Nuwb 6narogaps
«capadaHHOMYy pagmo» «BnacTtennHa» MeHee 4yem 3a roj CBOEWN [eATesIbHOCTWM cTana OfHUM
n3&#160; camMblX U3BECTHbLIX TOProBbiX NpeanpusaTuii B Poccuum.

Caman 6oraTtas XeHWWHa B CTpaHe
KaK Xe cmorsa npocTas Kaccupwa C HernosiHbiM cpegHuUM&#160; o6pa3oBaHnEM



opraHusoBaTb CTO/Ib MacwTabHoe npeanpusaTUe, KOTOpOe BCero 3a rof cgenano ee
mMunnuapgepwein? fa, KOHEYHO, MO CBOEMY XapaKTepy AeATeNbHOCTb «BnacTenuHbl» 6bi10
yucTon Boabl adepoi. Ho BeAb M MOWEHHMYecTBa ObiBaT pa3HOro mMacwrtaba. Yeli-To
«TBOPYECKUN» MOTOJIOK OrpaHnyeH «pa3BoOLOM JIOXOB» B KayeCTBe HanepCTOYHUKOB
Ha&#160; NpMBOK3a/lbHOW NnowWwagn WIn «KnganoBoOM» ABYX-TpexX K/MEHTOB B f[EeHb C
NOMOLbI0 NOXHbIX Ob6ewaHni okasaTb UM MOMOWb B CbeME KBapTUpbl UAuM TpyAoyCTpolicTBe.
A KOMY-TO&#160; KpUMUHaNbHbLIA TanaHT Mo3BOAAET rofamum oborawaTbca Ha&#160;aoBepun
ThICAY fofei.

B YHMKaNbHbIX OPraHnM3aTopCKUX W AenoBbiX KadecTBax BaneHTuHbl CO/0BbEBOIA
COMHEeBaTbCHA He NpuxoguTcs. W 3To mMpu ToM, MOBTOPKCHL, 4YTO 3a €e njedamy He 6bi1o
Cepbe3HOro 3KOHOMWYECKOro obpa3oBaHUA, 3/INTHOW WKOMb MEHeAXMeHTa Wun
MHOro/leTHEr 0 ynpaB/leHYEeCKOro onsita.

Brnpouem, cTaB rocnoxoin mMunnuapgepuwer n BOoMass B TaKOM CTaTycCce B Bbicllee 06WECTBO
«3Be34» 3cTpagbl U KNHO, BAUATENbHbLIX MOMUTUKOB, BbLICOKOMOCTABMNEHHbLIX YWHOBHWUKOB,
reHepanoB cneucnyx6, BaneHTuMHa MBaHOBHa /06MIa&#160;Npu cnyyae pacckasaTb
OKpyxXalwmm ee npeacTaBUTeNsAM CTO/IMYHONO 60OMOHAA O CBOMX «YyHUBeEpcuTeTax», cpegu
KOTOpbLIX 4Yale BCero yrnoMuHanucb: CTyAua Npu UblFAHCKOM TeaTpe «POM3H», Beicwue
Kypcol npu MpokypaTtype PCOCP, wkKona amMepukaHCKOro 6u3Heca. Boobuwe BCA ee XM3Hb Ha
nuke ycnexa 6blna 04HOM KpacuBol fereHpom.

Tak BaneHTuHa WBaHOBHa npuaymana cebe poMaHTU4YHYKW Guorpaduio, pacckasbiBas, 4UTO
6yATO 6bl OHa reHepanbCKas A04Yb U YTO «HacCToOsWas MaTb Yy HEE XEHWWHa UplFraHCKNX
KpoBeli (oTcioga TeaTp «POM3H»), HO, TakK Kak Tabop He opobpwun ee CBA3U C
WHOM/IEMEHHMKOM, Hec4yaCTHas XeHWWHa Oblla BblHYXeHa OTAaTb A04Yb Ha BOCMMTaHue B
NPOCTYI0 PYCCKYI0 CEMbIO» .

BnocneacTBuM, packpyuymBas 4esi0 O NponaBWuX Mwuinanapgax, cfegoBaTesnin HaHec/au
BM3UT B TlyXyl AEepeBYWKY B Kanyxckoi obnactm — K «mayexe» ConoBbeBOW. U
BbIAICHW/IOCb, 4YTO 3Ta MOXwunas XeHWWHa BOBCE He MPMEMHAsl, a camasi YTO HM Ha ecTb
pogHasi MaTb MOTYWECTBEHHON XO035MKU «BracTeNuHbl», KOTOopass OT CBOWX MUNIMApPAOB He
nocnana pogvTenbHULE HW KONelku, u Ta C BEMKMM TPyAOM Job6biBana cebe cpeacTBa Ha
nponMTaHue, TOPrys YKPOMOM Ha pPaioHHOM pbiHKE.

BbISCHMIOCb TakXe, 4TO OTel 6Gu3lHec-ByMeH Obl1 He reHepanom KIFB, TaiHO
amurpupoBaswum B liBeiuapuio, a pAfOBbLIM COAAATOM CPOYHOW CAyXObl. Tak 4TO TBOPUTbL O
cebe nereHgbl — 6bII0 0OLIYHLIM MOYEPKOM 3TOW aBaHTHPUCTKU.

McuxmnaTpsl, MNpoBOAMBWLIME MO pelWeHu cyaa 3kcnepTuly CONOBbLEBOW Ha npeameT ee
BMEHAEMOCTUN, NPUWIN K 3aK/YEHU, 4YTO UMEKT AeN0 C «NCUXONaTUYecKoi NUYHOCTbI C
3aBbllUEHHON CaMOOLEHKOW» . Takue JIoAN MOCTOAHHO HYXAAlTCA B CamMOyTBEPXAEHUN W”
NPU3HaAHUN CO CTOPOHLI OKPYXawWwmX, OCOOEHHO NAen YChewHblX, 6necTAawux. Ans HUX
COBEpPWEHHO TUMUYHO MOBEAEHWE «a /1 X/ecTakoB», NuWb Obl TOAbKO yBMAETb Ha Auyax
cnywaTtenein yBaxeHue, rpaHuyallee C BOCXUWEHWEM, U TeM YCMOKOUTb CBOE BEYHO
anyyuee, HenomepHoe 4yecTosobue.

Bonee Toro, 6e3 CBOMX rNaBHbLIX TasnaHTOB — obGewaTb U yb6exaaTb, U OAHOBPEMEHHO 6e3
YMEHUS MaCTEPCKW WUrpaTb POSib OYEHb BAUATE/IbHON Aambl C GOMNbWWMU CBA3SIMA B BbICOKUX
WHCTaHUMAX, «BracTenuHa» HuMKorga Obl HE BOMIOTWAA B XWU3Hb CBOW FpaHAMO3HbIE M/aHbl.
Mo cBMAETENbCTBY MHOIMMX W3 Tex J0Aei, KOTOpbiM NMpuxoaunocb obuaTtbcs ¢ COM0BbLEBOWA,
6bI0 B ee B3rjsge M MaHepe roBopuUTb HEYTO TaKoe, 4YTO MNpugaBasno ee C/ioBaM BECOMYH
3HAYMMOCTb. W OAHOBPEMEHHO CrywaTenb HavyuHan BepUTb, 4TO «Mama Bansa» He TONbKO
OTMEHHbIE NMpeagnpuHMMaTe/lb, HO W Ye/0OBEK OYeHb WCKPEHHWIA MU ray6oKO MOpsAouYHbIn. K
CNoBY CKa3aTb, B Halleil repoMHe U B CaMOM fesfie X0/N04Hasi pacyeT/IMBOCTb
Hepa36opuMBOro B cpejcTBax Aenbla YAMBUTENbHbBIM 06Pa30M yxuBasacb C 6G/aropogHbIMU
AYWEBHbIMA MOPbLIBAMU .



C ogHOW CTOPOHL, faxe HakKaHyHe o6Bana CBOeW «nupamugpl» «BracTtenuHa» npojosxana B
0obMeH Ha [eHbrm BCe HOBbIX K/IMEHTOB lWeApo pa3faBaTb HMYeM He obecneyeHHble
obewaHnsa, npexkpacHo noHumasd, 4YTOo OGONbWMHCTBO [AOBEPUBWLINXCA el nwgeid B utore
OCTaHyTCa y pasbuToro KopbiTa.

N B TO Xe camoe Bpems Ha AeHbru GUpMbl pecTaBpupoBanachb ObiBwas ycagbba KHA3el
BAazemMckux y pgepeBHu OcTadbeBo, rge roctunu MNywkuH, Foronb, Kapam3uH. Mocne Toro
KakK legpas MeueHaTKa nocesunacb HenojasekKy OT 3TUX MECT, PYKOBOACTBO MNpuwejluero
K Hadany 1990-x rogoB B MNOSIHEAWWA ynagoK My3es-ycagbbbl CTasio nonyyaTb pPerysisipHole
NOXepTBOBAHWUA Ha MOKYMKY OPrTeXHUKW, CAyxebHOro aBToMOOWASA, PEMOHT MNOMEWeHWui,
npemuasibHble COTpyAHUKaM.

Monana B nosie 3peHus «BnacTenuHbl» U NofgonbCcKas WKona ANns AeTeill ¢ HegocTaTKamu
GM3MYecKoro M yMCTBEHHOr0 pa3BUTUS, a TaKXe HeKoTopble Apyrve AeTCKue yupexaeHus .
OceHblo 1994 roga K [HI0 yuuTens BCe WKO/bl ogosibcka Noay4yniv B MogapoK OT camoid
3HAMEHUTON Aambl ropofa TeneBU30pbl, MArHUTODOHLI, PaAUONPUEMHUKU, a negarorn —
KOHBEPTbl C [AeHexHbiM/ npemusimi. Ha geHbru ConoBbeBOW 6blla OTPEMOHTMPOBAHA LLEPKOBb
CBATOIN Tpouupl, a Ha ee 3BOHHMLE MNOSBUMCb HOBble KOMOKOMa — gap OT «BnacTenuHbi».
BOT yX MOWCTMHE WMPOKa M 3arajoyHa 4yesioBeyeckas Aywa; HernocTUXWMbIM 06pa3om
YXUBaOTCA B Heli 3/104elicTBO M paBHOAYyWME K UYYXUM CTpafaHuaM C MUIOCEpAMEM U
NnpeKnoHeHneM nepeq npeKpacHbM!

Ewe oAuH Mo6ONbITHEIA WTPUX K MOPTPETY MHTepecylkweii Hac fambl. HecmMoTps Ha CBOi
HOBbI/i BLICOKWIA COUMasbHLIA CTAaTyC M MOCTOAHHOE BpaleHWe B BbICWWX cPepax CTO/MUYHOTO
ob6luecTBa, BaneHTMHa MBaHOBHA TaK M He npuo6pena apucToOKpPaTUUYECKUX MaHep CBEeTCKOi
NbBuUbl. MO cBOeMy MeHTanAUTeTy OHa ocTajnachb XeHWWHOW M3 Hapoga — MPOCTOW
Kaccuplweid 13 HebONbWONK NapukKMaxepckoli ropofa MBaHTeeBKa. Mayku geHer xpaHuna B
POTOXHbIX MeWKax, KapTOHHbLIX KOpoGKax, MyCThiX YNakoBKax W3-nof curapet. Bygyuu
MUNAVapaepuie, Xuwna B CKPOMHOW «ABYyliKe». BceM HOBOMOAHbLIM Mpuyeckam npeanodyuTana
WEeCTUMECSAYHYI 3aBMBKY. A TaKke 4YMCTO MNO-Kyneyecku oGoxana AoMallHWe MUPOru, KOdTbl
C /IOPEKCOM U 3ajylieBHble HAapoAHble NMeCHW B WCMOJIHEHWM CBOEl NbuMULL — Hagexapl
BabKUHOWN, KOTOpPOWN BaneHTUHa WBaHOBHa, OAHaxXAbl pacyyBCTBOBABWWCHL, Aaxe nogapuna
HOBEHbKUIN «Mepcenec-600».

«Moge 4vypec» Ana usbpaHHou ny6auku

Mo mepe TOro Kak pacwumpssnocb ee npeanpusatume, CONOBbEBY BCE MeEHblle MHTEpecoBanu
OTAEe/NbHble MeNKMe MHBEeCTOpbl. «BnacTenuHa» CTaHOBMAACb OAHUM M3 CUMBOMOB GLICTPOrO
rapaHTUpoBaHHOro oboraweHus. Tenepb yxe XO03sliKa «nupamuibl» Morsaa no3BonTb cebe
BbIOMPaTb TO/IbKO CaMblX «BKYCHbIX» K/IMEHTOB, WIHOPUPYS BCAKYI MEA3ry C ee XaaKuMu
CeMeiHbIMM 3aHavyKamu .

BCckope rnaBHas cTaBKa OKOHYaTesbHO Oblla chenaHa Ha KOJITEKTUBHBIX BKAA4UUKOB U
COCTOATENbHbIX «AEHEXHbIX MeWKOoB». BHauane nnaHka MUHUMalbHOro BKnaga 6bi1a
Ha3HayeHa B 50 MUAAINOHOB (MPEXHUX — HeLEeHOMWHUPOBAHHbLIX) pyb6neli, 3aTeM MNPOXOAHON
LeH3 BbIpoC A0 100 MUNNMOHOB. PeAKo KTO B OAMHOYKY MOIr MOTAHYTb MOAOGHYI CymMmy .
MnosToMy 4acTo fgu cobupanu AeHbrn BCKAaAUMHY ANs TOro, 4Tobbl fobutbeca Ana cebs
npuBUAErun ctaTb KAMeHTamu BasieHTUHbl MIBaHOBHbI.

OTAenbHbIi OT obwelr oyepenn «3efeHblii Kopugop» 6bin co3gaH AnA MOCTOSAHHbLIX
nepcoHaxein CBETCKOII XPOHUKM. «3Be3gam» ConoBbeBa npegnarana O4YeHb BbIFrOfgHblE
yCMoBUSA ANs GbLICTPOro MNPeyMHOXEeHUs UX KanuTanoB, ropas3fo 6osee npuBneKaTesibHble,
yem Te, KOTOpble UM MOM/INM rapaHTUpoBaTb OTedeCTBeHHble 6aHku. Ans mHorux VI P-
NnepcoH «BnacTennHa» urpana posb TOFO0 CaMOro MNoOASA 4YyAec, Ha KOTOPOM MOXHO 6bl10
3akonaTb MNATb 30/10ThIX U 3@ HOUb BLIPACTUTb [EHEXHOe [epeBo.

Ocoboe BHUMaHME yAensifiocb paboTe C «HYXHbIMA NoAbMU», B MEPBYKW o4yepeab U3
NpaBoOOXPaHUTESIbHbIX OpPraHoB. [ 3TOro B pa3/inyHble BAAaCTHble CTPYKTYpbl OT



paiioHHOro A0 ¢efepanbHOro YpPOBHS 3achila/INCb «areHThl BAWSHUA» C Lefbl aruTupoBaTb
06/1e4EeHHbIX BM1ACTHLIMU MO/THOMOYUSAMM YUHOBHWMKOB BCTYMaTb Ha J/IbFOTHbLIX YCNOBUAX B
NPUGLINBHLIK 6M3Hec. ConoBbeBa MOHMManAa, 4YTO paHO WM MNO3AHO Y ee COMHUTEe/IbHOro C
TOYKM 3peHUs 3aKoHa npegnpuaTusa Hensb6exHO BO3HUKHYT Cepbe3Hble Npob6aembl C
BMacTAMM M el MoHafo6bMTCA MOMOWbL CBOUX JO4eR B NOroHax. A 4To6bl 3T noau 6biaun
KPOBHO 3aMHTEepecoBaHbl B MPOAO/XUTENbHOW KU 6ecnepeboliHoli paboTe nupamugbl, WX
HEeo6Xxo4MMO OblN0 3auHTepecoBaTb 3IKOHOMUYECKM.

Nnostomy, ecnu paHble ConoBbeBa Oblna paga nobbiM BKIagymkam, TO Tenepb cambiMu
XeNnaHHbIMW FOCTAMM ANA Hee CTaln BaxXHble Kypbepbl OT BbICOKUX YMHOB MB[ ¥ Apyrux
B/IACTHO-CWI0BbLIX CTPYKTYp. K npumepy, M3BECTHO, 4TO CBOM AeHbrun «Mame Bane»
hoBepunu AecAaTKU COTpyAHUKOB PYBOMa, a Takxe Hemano oduuepoB U3 pas3HbiX
ynpaBnAeHWn ueHTpanbHOro annapata MBA P®. KnuneHTamu GupMbl Obii U HEKOTOPLIE
KPYMHble KpUMWHas/bHblE aBTOPUTETHI.

K 1994 rogy ¢éupma «BnacTenuHa» BCTynuia B MOpy CBOEro Hawusbicllero pacuseta. Ecnu
COCTaBUTb CNUCOK NPUBUMETrUPOBAHHLIX BKMAaAUYMKOB «BracTesiMHbl», TO OH 3anpocTOo MOXeT
CNYXNUTb U cnpaBOYHUKOM «KTO ecTb KTO B Poccum 1990-X roaos».

Cka3o4yHoe 60oraTtcTBO

UTo6bl nogfepxvMBaTb B CBOMX K/WEHTaxX Bepy B COOCTBEHHble cTpaTernyeckue TasaHThl
reHms 6u3Heca ConoBbeBa MPU KaxaoM yAO6HOM cnydyae xBanuiacb, 4TO uMmeeT
BO3MOXHOCTb NpojaBaTb /0ASAM ToBapbl MO /AbFOTHLIM LeHam M NAaTUTb FUraHTCKue
NnpoLeHTH MO BKMagam 6narogaps CBOeMy TanaHTy yAayHO BKNaAblBaTb [OBEPEHHble €l
dmnHaHcoBLIEe cpeacTBa. Ho Ha camom fgene 3Tu paccKasbl 6bIM BCEro Nullb O4YepenHoi
KpacuBoi nereHpoii. B AencTBUTENbHOCTN HUKAKOW WMHBECTULMOHHO- KOMMEPYECKOIiA
peaTenbHocTn dupma «BnacTenvMHa» HUKOrga He OCYUecTBAsSANa U HU B Kakue MNpubbiibHbIE
NnponM3BOACTBa AEHbLIM He BKNajbiBana.

Bonee TOro, M B 3TO He TaK /Ierko NOBEpPWUTb, 3Has O MUAIMApPAHbIX o6opoTax
npeanpusaTua, CosloBbeBa HUKOrA4a He Befla CePbe3HOW GyxranTepunm M COBEPIWEHHO
npeHebperana y4eToM CBOMX BKNA4YUKOB. [03TOMYy 06 MCTUHHBIX pasMepax «nupamuibl»
MOXHO CYAMTb TONbKO MPUGAM3UTENbHO, ONUPasiCb Ha CBUAETEeNbCTBa o4veBugueB. A
cBMaeTeNnbCTBa 9TW TaKOBb: KaxAbli AeHb BO37e oduca «BnactenuHs» B Mofonbcke
cobupanucb ToMMNbl MAaeli, a K KOHLY pabodero AHA 60Nblyld 4yacTb KabuHeTa
Co/l0BbEBOV, a TaKXe MpuUMbIKaBlME K HeMy MNOACOGHbLIE MOMEWEHWS U KOPMAOPbI 3aHuMasnu
KOPOGKM € Ha/M4yHOCTbi. BCHA 3Ta [feHexHass Tapa rpomosguniacb B Tpu-4yeThipe psga.
MHOrvne 3HaKOMble BasieHTWUHbl MBAHOBHbI, Yy3HaB, 4TO €e MyX 3aHUMaeT B QUPME XEHbl
CKPOMHYK [O/MKHOCTb Fpy3unka, HegoymeBanun: «Kak MOXHO 6/M3KOro 4esioBeka gepxaTtb
Ha CTONIb HECconngHoM mecTe?!» Ho Bce Aeno 6bi10 B TOM, 4YTO X03sliKa «BnacTesiuHbi»
NPOCTO He Morsa [OBEpPUTb MOCTOPOHHEMY YefloBEKY MOrpy3Ky U TPaHCMOPTMPOBKY MEWKOB
N KOpo6oK, 3abuTbiXx Naykamu pgeHer.

Mo pacyeTam IKCMNEPTOB HaMoroBoli cNyx6bl, exeaHeBHO CosioBbeBa cobupana npumepHo 70
Munnuapgos pybéneii. Cuctema paboTana no MPUHUUMNY FTUFAHTCKOrO AEHEXHOro Mkliecoca,
B KOTOpbLIi B OFPOMHOM KOMUYECTBE 3acachiBajMCb [eHbrU BK/Aa4YUKOB. 3HauuTesibHas
yacTb cobpaHHOIi NpubbLIM ocefana B KapMmMaHax OpraHM3aTopoB GUHAHCOBOW nupamuAbl, a
oCTa/lbHOE W0 Ha 3aKynKy aBTOMO6GWMeil ANst Tex KAWNEHTOB OUPMbl, KOTOpbie BAOXW/IN
LeHbrn paHee. Ho npu 3ToM B cnyyae Kakoi-nnb6o NOMOMKW AEHEXHbIA nblnecoc 6bin
M3Ha4yasbHO paccuuTaH Ha TO, 4TO ero He OYAYT YMHUTbL, a MPOCTO BLIGPOCHT.

Kpax
C TOYKWM 3peHus He MOCBAWEHHOro B NOAOMJEKY MNPOUCXOAAWeEero yenoBeka, B KOHUe neTa



1994 roga «BnacTenuHa» Haxoguaacb Ha MUWKe ycrnexa U He Ob10 3aMeTHO SABHbIX
npu3HakoB, npegBeuwatunx 6egy. Tak xe, Kak WU Bcerga, C camoro yTpa y o¢uca ¢oupmbl
cobupanacb To/AMNa pSAAOBbLIX BKAAAYMKOB. CneumanbHble Hapsgbl MAAUUMU U COTPYLHUKM
YaCTHOIMO0 OXpaHHOro MNpeanpuaTuUa cnegunu 3a MOpPALKOM B o4vepeam um obecneyuBanu
6ecnpenATCTBEHHbIA NbFOTHLI NPOXo4 B KabuHeT K «Camoi» NpuBUAErMPOBaHHLIM
K/IMEHTaM, UbW POCKOLWHbIE NIMMY3UHbI U CNYXeOGHble MawWHbl TO M Aeno nogkaTbiBann K
MecTy co6biTuii. Ho npoiigeT BCero HeCKO/AbKO Hegenb, W MepBble MPU3HaKU
HaZBuUrawoueica KaTacTpodbl yXe HEBO3MOXHO OYAEeT CKpbITh..

TyT Hago MNOACHUTb, UYTO MeXaHW3M camopas3pylleHWs 3a/lokeH B OCHOBe 1060l
penicTBywweli ¢uHaHcoBON nupammngbl. SO0 Cepbe3Hbli 3KOHOMUCT JIEFKO OOBSACHUT Bawm,
noyemy nogobHas ¢uHaHCOBas Cxema He MOXeT XMTb AOAro. A BOT KOrja WUMEHHO
CNyunTcsa HenmsbexHasa KaTacTpoda, 3aBUCUT OT MHOrMX GakTOpOB, Hanpumep OT XaAHOCTU
opraHm3aTopoB adepbl, KOTOPble MOCTOSAHHO M3bIMAKT M3 AEHEeXHOro obopoTa 6Gonblmne
CyMMbl, TeM cambiM npubnuxas Tparuyeckuin ¢uHan. Ho paHO wau NO34HO, AeHer HOBbIX
BKNa44YNKOB HensbexHo He bGyaeT xBaTaTb ANA onnaTbl CTapblX AONArOB, W Torga
neperpeTbii GUHAHCOBLI KOTE/ B3pbiIBAETCA, Kajeya ThiCAYU 4YenoBeyeckux cypeb.

NepBbiMM 3abunm TPEBOry BKAAYMKKW, KOTOpbIM B uwae 1994 roga nogowesi CPOK nonayyaTb
obewaHHble UM aBTOMOOWAN, KBapTUPbl, «HaBapeHHble» AeHbrn. HO BMEcCTO ob6ewaHHoW
pacnniaTbl COTPYAHUKN «BnacTenuHbb» NPUHAANCL KOPMUTbL e obewaHWsMU, MOCTOAHHO
NnepeHocs CPOKW BHINOSIHEHUA B3ATbIX Ha cebsa dupmoli o6A3aTenbcTB. MOAYUHEHHbIE
ConoBbeBOV 00BACHANN 06ECMOKOEHHbIM NAAM, 4YTO, MO/, TakK Kak y OUPMbl BO3HUKAN
Hebonbwme ¢uHaAHCOBLIE 3aTpyfHeHUA (KoTopble B camoe OGnuxaiwee Bpema 6yayT
yperynumpoBaHel), WM npegnaraeTcsa nepes3akiounTb [AOFOBOPbl, CPOK OXMAaHWSA MO KOTOPbIM
UCTEK, elle Ha Mon roga. MHOrue KAMEHTH C THAXe/I0ON AYWOoi cornawanncb, TaK Kak
OPYroi BO3MOXHOCTU XOTA Obl BEPHYTb BJ/IOXEHHble AeHbrU He O6bino.

A 3aTem nocnegoBanu 60siee 3HaKOBble COGbLITUS. B oauMH M3 gHel KoHua neTa 1994 roga
K odpucy oupmbl 39PeKTHO MoAKaTWUAM CpPa3y HECKONbKO 4YepHbiX «Bonr». W3 MawuH BbiWu
KpPenkne MyXuWHbl B WTATCKOM, KOTOpble MpeacTaBUIMCb MECTHO oXxpaHe COoTpyaHMKamu
MOCKOBCKOr0 ynpaBneHuss no 6opbbe C opraHuM30BaHHON NpecTynHOCTblo. Bckope
BbIICHW/I0Cb, 4YTO [AaHHYl crneuonepauu MAIULUMOHEpPbl 3aTesan ANs TOoro.. YTobbl BEPHYTb
NnyHble BKNagbl. MPoTMB TaKoro NMpou3Bo/ia «MeHTOB» B36yHTOBanaCb MHOMO4YMCNEHHas
oyepeib pAAOBbLIX BKAaA4YMKOB. B Tonne Bo3fne opuca «BnacTefiuHbl» yXe HeCKONbKO
HefeNnb XO4WNIN TPEBOXHbIE CMyXW, OGYyATO npegnpuaTne B3sSAM B 060pOT Ha/llOFOBUKU, U
O4YeHb MHOrue cnewunnu 3abpaTb 06pPaTHO CBOU AEHEXKWU.

BHauane npuexaBlme CUNOBUKU BCTYNMUNW B ApaKy C OXpPaHHUKamu OUpPMbl, KOTOpble He
cornacunncb NponycTuTb UX BHe o4yepean. HO OYEeHb CKOPO HEMHOM OUMC/IEHHBLIX CEKbIpUTHU
nogfepxanu psafoBble BKAAAUYMKKW U3 oyepenn, W nNoh UX Hanopom py6onoBLaM MpUWLIOCh
CPOYHO pPeTMpoBaTbCA HU C 4YeM. Yepe3 HECKONbKO AHel nocne 3TOro MHUMAEHTa
npokypaTtypa MOCKOBCKOI o6nacTu gaxe Bo36yauna no ¢akTy npoTuBofelricTBUSA
COTpPYAHUKaM NpaBoOXpaHUTENIbHbIX OpPraHoB&#160;yronosHoe geno. Ho 3aTeMm ero
CNyCcTWAM Ha TopMo3ax. HecmoTps Ha CBOKW TYMOCTb, UYMHOBHWKW BCE Xe coobpasuin, 4To
ecnu npogonxaTb pasgyBaTb 3Ty UCTOPUK, TO WCTUHHASA NOAOMN/IEKA COOGLITUA MOXeT
NnpPoCoYnMTbLCHA B Mpeccy.

Bnpoyem, HecMOTps Ha BpemMeHHyk nobeny ConoBbeBa chenana nnisa ceba M3 3Ton uctopum
BCe HeobXxoaumble BbIBOAbI&#160;M CTana MOCTENeHHO cBopayuMBaTb Aeno. BoinniaThl
PALOBLIM&#160; BKNagunKam Ob/IM YMEHbWEHb, a 3aTeM U BOBCE MNpeKpaweHbl.&#160; Tenepb
B AMPEKTOPCKUI KabuHeT oxpaHa fonycKasa TONbKO&#160;caMbiX M36paHHbIX K/INEHTOB
CBOEN X03AiKN. O06bIMHO 3TO&#160;6bINM AOBEPEHHbIE /I0AMN BbLICWNX YMHOB
NnpaBoOOXpPaHNUTEeNbHbLIX OPraHoB. B oT/inuMe OT UX CYeT/IMBbIX MNOAUMHEHHbLIX FeHepasnam



0TKa3y oT «Mambl Banu» Hukorga He 6bl10. CosoBbeBa O4eHb&H#160;Hajesnacb, 4YTO B
TPYAHYIO MUHYTY BEIbMOXW C OONbWMMUE#160;3BE34aMM Ha MOroHax He gagyT ee B obuay
psAAoBbIM crnefoBaTensAMm. 3Ta Bepa B BbICOKUX MOKPOBUTEsEN elle HEKOTOPOoe&#160;Bpems
no3BonfAna «BracTenvHe» AepxaTbCA Ha NnaBy U Jaxe BECTU Npuem [eHer.

Jeno B TOM, 4YTO fJaxe B Te TPEBOXHble AHM OCTaBasioCb HEMaso TeX, KTO MO-TNpexHemy
Bepun COMOBbEBOW U Xaxgan cTaTb €€ K/AMEHTOM. W3 3Tux HencnpaBuMbIX ONTUMUCTOB
6bi1a obpa3oBaHa ocobas oyepegb, KOTopas ABuranacb Kyga XuBel, 4em Ta, 4TO
coCcTofifla M3 MOopaxeHUeB, CTPEMSWUXCA BEPHYTb&H160;BKAagbl. HO Kpax nupamuibl yxe
OblT HEMUHYEM.

7 OoKTA6pA 1994 roga npokypaTypa Moponbcka oduumanbHO BO36yamna yrosioBHoe Aeno
no 06BuMHeHM pykoBoacTBa WUM «BnacTenvHa» B MOWeHHMYecTBe. [lloceTusBuwme oduc
ConoBbeBOW (Ha 3TOT pa3 C oduuManbHLIM OpAEpPOM Ha OObLICK) criegoBaTenn He
0OHapyxunu B Gymarax QuUpMbl HUKaKWX AaHHbIX O TOM, 4YTO MNPW CBOEWN OrpPOMHOIA
3a[l0/KEHHOCTU Mepef BKAagyukamy oHa ob6nagaeT XO0TA Obl KaKUMW-TO peasibHbIMU
UCTOYHMKaMN AN ee MOKpbTUA, Kpome cbopa C HaceneHuss HOBbIX GUHAHCOBLIX CPEACTB.

KcTaTu, Torga Xe BbiICHW/IACb NpeHenpusaTHelwasa ANS MHOMMX BKNag4yMKoB geTallb.
Oka3biBaeTCsi, MNPaKTUYeCKU HUKTO U3 chaBwmx CONoBbLEBOI CBOW AEHbIU Nogei He
o6paTun BHMMaHME Ha OAWH M3 MYHKTOB CTaHAapTHOro AOroBopa, B KOTOPOM FOBOPW/OCH,
YTO «BCE BO3HMKaWWMe CMNOpHbe BOMPOCH MPW UCMOJIHEHUM AAHHOrO AOroBopa [LOJIKHbI
pewaTbCHA CTOpOHaMM TOMbKO MyTeM MeperoBopoB 6e3 obpaueHuss B opraHbl apbutpaxa u
cyfa». Takum obpas3om, npefycMoTpuTenbHas BaneHTuHa WBaHOBHa noacTpaxoBbiBasia cebe
Ha 6yaywee. Ho Bce 3TW YyNOBKW €l He nomOrnu. Bonbuwve niogn B NpaBUTENbCTBE
HaKoHel, coobpa3unu, 4Yem Ha camoMm gene sapnseTcs ¢upma «BnacTtenvHa», W MNPUHANK
peleHne 3aKpbiTb o4yepegHyw GUHAHCOBYKW MupaMugy .

BnocneacTeuyu ConoBbeBa NbiTafacb MCKATb 3alUThl BO MHOTUX BLICOKUX KaGuHeTax,
BMNOTb A0 Benoro goma. Ho Be3ge nofnydana oTkas. [pexHue ApYy3bS M MOKPOBUTENN
Tenepb onacanncb aduLNPOBaTbL CBOWM CBSA3WU C AaMoil, oPuUManbHO OGBUHEHHON B KPYMHOM
MOlleHHnYecTBe.

Ywna «no-aHranicKku»

B oTuasHum ConoBbeBa noganacb B 6Gera. CAy4yusioCb 3TO B HOYb C 19 Ha 20 oKTAGpSA
1994 ropa, Korga noAcneacTBeHHas BMeCcTe C MyXeM U AeTbMUM BAPYr ucye3nia U3 CBOeil
KBapTupbl. 3TO 6bl1 O4EHb CTpaHHbIN nober. Beab CONOBbLEBY, KaK KPYMHYW AOXKHULY,
NOMMMO MUIUUUM KPYTOCYTOYHO «MNac/n» KpUMUHaNbHbIE CTPYKTYpbl. CHexaTb el ABHO
NO3BONWUAIN 3aMHTepecoBaHHble CWU/bl. KTO-TO O4YeHb BAUATENbHbLIA elwe HafesanNcsa MonyduTb
CBOW feHbrn obpaTHO. 06 3TOM B CBOWUX WMHTEPBbL OTKPOBEHHO FOBOPWUAN MHOrUe
oduunanbHele GUrypaHThl TeX CO6LITUIA. UcTopua cemn MecsueB NoANOAbS «BnacTenuHb»,
KakK W BCe, 4YTO ee BCerga OKpyxano, MnojiHa MHTPUTryoWUx 3arafok. [Ja n XypHaiucTsl
BHOCWUNW CBOKW. Hemanyw fenTty B NoAAepxaHue MOCTOAHHOIoO MHTepeca y Ny6/nKW K 3TOW
nepcoHe.

Tak, B OAHMX raseTtax Nucanocb, 4YTO Ta/laHT/MBasd NpeanpuHMMaTenbHUUa nana XepTBol
mMadun, areHTbl KOTOPON SAKOObI TaHO BbIKpasiM ee W3-Mnof Hoca MUAMUUK, W MOoCAe MbiITOK
ybunun BmMecTe CO BCell cembeli, a Tena 6yaTo Obl pacTBOPWAM B BaHHOW C CepHOIA
KWUCNOTOMN .

Ha cTpaHuuax gpyrux usgaHuii aBTOpbl, HanpoOTWB, BCepbe3 yTBepxganu, 4To ConoBbeBa
XuBa, 340poBa M OT/INYHO cebs 4YyBCTBYyeT, MOO OHa CAMWKOM MHOIFO XOpOoWero cgenana
AN 0Te4YeCTBEHHbIX crneycnyx6. A 3a 9To 6yaTo 6bl 6/1arofapHble YEKUCTH OpraHu3oBanu
«Mame Bane» niacTUYECKyl ornepauuio B nydwen KAnMHUKe besepnu-Xunns. U Tenepb
obiBwas «BnacTenuHa» C HOBbIM NUWUOM W Nojg HOBOUW damMuineil CNOKOWHO XMBET B SIMYHOM
0COOHAKe Ha TennblX ocTpoBax.



MOXHO MNpeAcTaBUTb, C KakKuMmMym 4YyBCTBaMM ThiICAYM OOMaHYTbIX KAWEHTOB COM0BbEBOM
ynTanu 9TU AeTeKTUBHbe UCTopuM. Bnpodem, BCKOpe KWHYTble BasieHTUHON WMBaHOBHOW
NIOgu CMOrnM MNosyvYuTb pas3bACHEHUA OT CamMOill PYKOBOAUTENbHUUB «BnacTenuHbl». Ta
obpaTunacb K HUM 4Yepe3 MNpeccy C OTKPbITHIM NUCbMOM. BOT Hambonee xapaKTepHble
CTPOKWN U3&H#160;HEro: «..nMpuyvHa TPYLHOCTEW B TOM, UYTO CO MHOIA

3axoTenn&#160; pacnpaBUTbCA HEKOTOpPbLIE BLICOKOMOCTAaBJ/IEHHbIE
paboTHUKUEH#160 ; NPpaBOOXPAaHUTENbHLIX OpraHoB. Ha MeHA oKa3biBalT OYeHb CU/IbHOE
JaBfieHMe ¢ Tem, 4TOOb MoMewaTb MHE BbLIMOJHUTHL CBOU&H160;06A3aTenbCTBa nepesj Bavu.
C nogayu cnegoBaTenieii MHE MNPUKAEWIN APAbIK “MOWEHHMUB”, 4TO MeHSA rAy6oKo
ockopbnseT u HapywaeT Mou npaBa. HO A HUKOro Hukorga He obmaHbiBasia U He
cobupanacb 3TOro fgenaTtb HW 3a 4TOo. Ecnn mMHe gagyT BO3MOXHOCTb MPOAO/IXUTL paboTy,
S rapaHTupyl, 4YTO paccyMTawcCb C KaxgbiM M3 BaCc B Te4yeHWe Hefenn BO 4YTO Obl TO HHU
cTano! ABTOMaWwWHbl 6yAy BblgaBaTb cama MO OAHOW ThicAYe KaxAbli AeHb. Bce KBapTupsbl,
npuobpeTeHHble ANA Bac, OyAyT NpefocTaBfeHbl Bam B TedeHue ABYX MecsueB C MOMeHTa
BO30OHOBNEHMS paboThl GUMpMbl U 6€30 BCAKUX gonnaT.. MeHA nogaepxvBaeT TOMbKO Bepa B
Ffocnoga bora, Balwe goBepue W CO3HaHMe TOro, 4YTO A CMOry paccyuTaTbCs CO BCemwu
BaMu, He3aBMUCUMO OT MOJIOXEHUA U paHra. Ja xpaHum Bac W MeHA locnodb bor..».

Brnpoyem, HecMOTps Ha 61aropoACTBO HaMepeHwuii, MPOoAO/XUTb CBOW AesATeNbHOCTb
obuumanbHO MM u3 noanonba BasneHTuHe MBaHOBHE He MNo3BoNWAM. [locne TOro Kak K
novckam CO/I0BbEBON MOAKNYUANCE COTPYAHUKM ®OCB, 6ernyw 6usHec-ByMEH HaKOHel
B3AU .

KcTatun, npuvBOXy NOONLITHLIA 3NM304, HarAsgHO roBOPAWWn 06 MCKPEHHOCTW HaMepeHwui
ConoBbeBOW pacnnaTuUTbLCA C MOBEPUBWMMU el NAbMU, «BO 4YTO 6bl TO HW cTano». Ha
O4HOM M3 39TanoB CNeAcTBUA OHa nonpocuna U3MeHUTb el Mepy npecedyeHus (TO eCTb
BbIMYCTUTb W3-M04 apecTta) Mnog 3anor B TPWUAAIMOH pybnen!!! 3asBuna, 4TO 3TU AEHbIMU
B ee pacrnopsXxeHuu UMelnTCHd.

«HeT npob6newm, &#160;— oTBeTUNAM el cnepoBaTenun,&#160;— TONbLKO nepeganTe Bawum
OOBEpPEHHBIM NoAAM Ha cBobofe, Y KOTOpPbLIX €CTb 3TOT TPWIINMOH, 4TOObl OHW nepeBenu
€ro Ha pacuyeTHbliii cyeT Accoumaumm nocTpagaBwMX BKAafuUMKOB “BnacTtenuHbl". Kak
TO/IbKO AeHbrn 6yayT MepeyncneHbl, Bbl CMOXETe yexaTb AOMOW M [OoXugaTbCs cyha Ha
ceobose». Ha 3aTom BCe pa3roBopbl O 3anore cpasy MpekpaTuianch.

Kypa pgeBanvucb AeHbrnM BKNag4yukKoB?

Ha MomeHT cypa 3a camoli CO/I0BbeBOlM YUC/NNOCH BeCbMa CKPOMHOE MMYWEeCTBO, a
UMEHHO: KpoleyHas KBapTupka B nocesnke OcTapbeBO, MpuHagnexawas MeCTHOMY COBXO3Y,
N euwe ABe ABYXKOMHaTHble KBapTuUpbl, 3anucaHHble Ha 4Y/1eHOB ee ceMbW. TaKxe cynpyr
BaneHTuHbl MBaHOBHbI Brajen cTapeHbKUM aBTOMOOWIEeM «MOCKBMY-2141» (Ha KOTOPOM
nepeBoO3NNNCb KOPOOBKW C Munanapgamum pybénein Bknaguukos). MoHavany ynomMuHanucb B
MUIULENCKON Oonncu mmylwecTBa GUPMbl 1 elwe 8 SNUTHLIX KBapTUp B MOCKBe CTOWMOCTbK OT
nonymuannoHa ponnapos. HO KoMy npuHagsiexaT 3TW MHOMOKOMHaTHble anapTamMeHTh B
CaMOM UeHTpe CTOo/uubl, ANA MHOMMX Tak W ocTanocb 3aragkoi. MNosgHee sTa
HeABWXMMOCTb Oblla BbiBeeHa M3 OMNMuUcKM TOro, 4YTO MoA/sexasno npojaxe C TOPros B
nHTepecax nocTpagaBWNX BKNaAYUKOB.

Bcero umyuwecTtBa ¢upmbl «BnacTennHa» cygebHbIMM MCNOAHUTENAMM OblI0O OnMcaHo Ha 30
MUNNMaphoB «CcTapbix» pybnei. U 3To npu Tom, 4YTO CONOBbEBA, MO €e Xe COOCTBEHHbLIM
XBacT/MBbBIM NPU3HAHUAM, Cymena cobpaTb Yy HacefleHua 4eTblpe TpunanmoHa pyb6neii! To
eCTb HaingeHo y CO/0BbLEBON B JlydWem criydae /iMlb HECKOJSIbKO MPOLEHTOB OT cOOGpaHHOoW
eli rMraHTcKoi Jo6Gbibn. Ho faxe OT 3Tux AeHer nocTpajaBwuMe BKAa44YUKKM C 60abWAMM
TPYAHOCTAMU NOAyYalT Xankue rpowu. Tak rae Xe ocTalibHble AeHbru? 3TOo, CcKopee
BCero, yxe HaBcerfja ocTaHeTCH TalHOW.

COXpaHMNoCb NGONbBITHOE CBMAETENbCTBO XYPHAaSIMCTOB OAHOI M3 MOCKOBCKMX raserT,



HabnwogaBwWMX 3a Tem, KaK COTPYAHWUKW MUINUUK BbIBO3UAW YacCTb HaleHHbIX
cnepoBaTensaMu geHer u3 oduca Oupmbl «BnactenuHa». XypHanucTbl pewwsivi cOnpoBOAUTHb
OAVH TaKOW KOHBOW, 4YTOObl BbIACHUTbL, KyJa CBO3UTCA PEKBU3MPOBAHHAs HaIMYHOCTb.
KakoBo Xe Ob10 yauB/ieHWe ras3eTUMKOB, KOrga Ha OA4HOM U3 NepeKpPecTKOB rpy30BUK C
AJeHbramMy HeoXmgaHHO MOBEpHYyN B OAHY CTOPOHY, a [Be MalWWHb COMPOBOXAEHUA C
OMOHOBLIAMW, KaK HU B 4YeM He 6biBano,&#160;— B ApPYryw..

P. S. B uioHe 1999 roga PeyTOBCKWIA ropoAcKOW cyf MOCKOBCKOIW 0651acTu NpUroBopun
BasneHTUHY MBaHOBHY COMOBbLEBY K CeMu rofam auweHns cBobofbl ¢ OoTObiBAHWMEM HaKa3aHus
B KOMOHMM 06Wero pexuma C KOHMCKaumeln umywecTBa. OAHAKO yxe B OKTsb6pe 2000 roga
obiBwas «BnacTenuHa» nNo xogaTalicTBy npodcow3a npeanpuHuMaTesneit MOCKOBCKOIMo
pervoHa 6bi1a YC/NIOBHO-A40CPOYHO OCBOGOXAEHA C QOPMY/IMPOBKOW «3a Xopouwee
noBefeHMe», U cpa3y Xe Hayana OpraHu3oBbIBaTb O4YepeaHylw nupamugy nof BbIBECKOW
KOMMaHuu «WHTepnanH». TOMbKO Ha 3TOT pa3 nosyduBlLias Xopowui ypok CosioBbeBa
opopmnsAna Bce AOKYMEHTb Ha NoAcTaBHbIX nul. Bnpoyem, u 3Ta nupamuga 6bina He
nocnegHeir B ocnenuTesnibHON Kapbepe «Mambl Bann»..

K momeHTy apecTa ConoBbeBa ycrnena cobpaTb C HaceneHus, MNo pas3HbiM OUeHKam, OoT 4
[0 20 TpWINMOHOB HEAEHOMWHUPOBAHHbLIX py6nei, 60nbwas yacTb 3TUX [AeHer 3aTem
6eccnegHo ucyesna. OduumanbHO NPU3HaHL NOCTpajasWwumMM OT 3TOW adepbl 26&#160;000
yenoBek. MakcumasibHas cymMma KOMMEHCAaLUMOHHbLIX BbiNaaT 3TUM MKAAM cocTaBuaa ofHy
ThicAuy pyb6nei.

naBa 7
«MNAHAMA»

B&#160; KoHUe XIX BeKa 3TO C/I0BO 6b/I0 CMMBOJIOM FPaHAMO3HOr0 OobmMaHa ¥ KpylweHus
HafexX. HOo KaK e TakK C/AyyYnmnocb, 4YTO Benuyaiunii TeEXHUYECKWU MPOEeKT CBOEro BpPeMeHu
No&#160; CTPOUTENLCTBY MEXOKEaHCKOro Cy[OXOAHOro KaHana cTtan ans 6nectawmx
OpaHUY3CKNX WHXEHEepPOB HaCTOAWWM BaTepsioo, a MWIJIMOHbI BIOXEHHLIX B npeanpuaTtue
dpaHKOB pAJOBLIX BKNAAUYUKOB 6ObIM 6e34apHO 3apbiThl B FUraHTCKUiA poB?

CnpaBka: MaHaMCKWil KaHan coefuHaeT Mmexay co6oi TUxXun&#160;un ATNaHTUYECKUN
OKeaHbl. OH nNpoxoAuT MNo TeppuTopum rocypapctsa lMaHama. [JnvHa KaHana —
81, 6&#160; KM, rapaHTuiiHasa rnybuHa — 12 meTpoB. CTPOUTENLCTBO 3TOrF0 CYAOXOLHOMO
NnyTW CTano OAHOWN U3 KPYMHEWNWMX W CNOXHENWMX CTPOEK B UCTOPUNE#H160;4yenosevecTBa.
Tpaccy MeXOoKeaHCKON BOAHOW CBA3KW 06pa3ylT&#160;UCKYCCTBEHHbIE BOLOXpaHuNuwa,
COefMHEHHbIE MexAy COOO0W KaHasiaMu M UCKYCCTBEHHbIMM pycnamu pek. brnarogaps
OBYXHUTOYHOM CUCTEMe W30B KaHa/n crnocobeH nponyckaTb 4epe3 cebs
BO&#160; BCTpPeUHbIX HanpaBneHuax cyga pasHoro tuna (oT
NacCaxmpcKux&#160; cynepiaiHepoB M OKEAHCKUX TaHKEpOB A0 YaCTHbIX SXT).

BbirogHOe BNoXeHwe fgeHer

MepBble MPOEKTL CTpOUTEeNnbLCTBa CYAOXOAHOro KaHasna Ha K MaHamMCKOM nepeleiike,
KOTOpbIA Obl 3HAYMTENIbHO COKpaTwa NyTb KOpabnsam, unaywmMm vu3 ATAaHTUKKM B TUXWi
OKeaH, OTHocATcAa K XVI cTtonetumiwo. HO TO/NbBKO 4YeTbipe BekKa CnycTda MNOoABUINCH
TeXHN4Yyeckne BO3MOXHOCTW peann3oBaTb Ceill Aep3KWil 3ambicen.

B 1879 rogy Napwuxckum Feorpadmyeckum obuecTtBom 6bi1a obpa3oBaHa «Bceobuwas
KOMMaHUAa MEeXOKeaHCKOro KaHana». Bo rnaBe npeanpuaTusa cTan 4YenoBeK, KOTOpPOro eue
Npy¥ XM3HU OOBABUNM TeHWEM — MNPOCNaB/IeHHbIn cTpouTesnb Cyaukoro KaHana [22]
depanHaHg Jleccenc. MupoBasa cnaBa 3TOro 4yesioBeKa M aBTOpPUTET B Hay4yHOM mupe,
Kaszanocb, rapaHTMpoBanu MNPOEKTY yAauyHyw cyabby. MO3TOMy HeyaAMBUTENbHO, 4YTO aKuuu



npeanpuaTMa UeHow B 500 ¢dpaHKOB 3a WTYKY OLICTPO pas3ownvcb rpoMagHbM TUPAxXoM B
600&#160;000 3k3emnaApoB. KomnaHum gaxe CPOYHO MNPUWAOCH 0O6BLABAATb AOMNOSHUTENbHYIO
NnoANUCKY Ha CBOW LEeHHble Bymaru.

N vHBeCTOpOB BMONIHE MOXHO ObINO MOHATbL, Befb aBTOPOM WHXEHEPHOro NpoeKkTa u
reHepanbHbiM AMPEKTOPOM CTPOMTENLCTBA AO/MKEH Obln cTaTb cam «Benukuin ¢paHuy3», Kak
Torga MHorue HasbiBanu Jleccenca! [axe cam Xwonb BepH [23] ¢ BocxuweHuem rnpegpekan
CBOEMYy Ta/laHT/IMBOMY COOTEYECTBEHHMKY 6e30roBOPOYHLIA yCnex B peanu3ayuu
3afjyMaHHOro MM rpaHgMo3HOro nnaHa.

B cBoeli TOpXeCcTBEHHOW peuyn, MNOCBAWEHHOW BCTYMN/IEHWIO B AO/MKHOCTb PYKOBOAUTENS
cTpouTenbcTBa, Jleccenc 3aBepu/ UHBECTOPOB, 4YTO MNepBbli Kopabnb npoigeT Mo HOBOMY
KaHany 4yepes 9 neT. Ha camom xe pene, 479 LOCTUMXEHMA 3TOW uenu notpebyeTca nouTu
BYUETBEpPO 6OMblWA CPOK M BCe AMBUAEHAbI OT BBEAEHUSI B CTPONM A0NTOXAAaHHON
TPaHCNOPTHOW apTepunm LOCTaAHYTCA He dpaHuMMm U He Tem /asM, KoTopble B 1879 rogy
oTAaBa/n B KacCbl KOMMNaHUM CBOU CKPOMHble cbepexeHusa. Bripoyem, He 6ygem 3aberaTtb
Brnepeg.

FeHnin He MOXeT ownbaTbCs

B 3TOM ObliM yBEpEHbl MHOIMe M3 TexX, KTO MOKPOBMTENbLCTBOBAN B MpaBUTE/NbLCTBE U
napnamMeHTe Jleccency u cnewwn BAOXUTb AeHbrU BAeNo, obewasBllee cTaTb He MeHee
NPUObLINIbHLIM, 4Yem cynepycnewHblin CyauKnin npoekT.

W Hapgo oThaTb LOMKHOE Mecbe AMPEKTOPY aKUMOHEpPHOro obuwecTBa: OH 4Ype3BblbaiHo
TaNlaHT/IMBO pekK/laMmMpoBas CBoe npegnpusaTue. MOMMMO 3aKa3HbiX cTaTeill B Begyuwmx
razetax, Ha KOTopble Gblla MCTpadeHa conugHas 4vacTb OwaxeTa 6yayuwero
cTpouTenbcTBa, rpap U cam 3HEpPruv4yHo nuapun cebs M CBOW HOBLI NpPOeKT. TakK nepefg
Hayanom paboT Jleccenc co WTabom WHXEHEPOB OTNpaBwW/CSA B pa3BefbiBaTe/IbHYI0
aKcneauumMio B painoH 6yayuwero cTpouTenbcTBa. BmecTe c co60ii OH mpuxBaTua rpynny
penopTepoB. bnarogapsa 3ToMy BeCb Mup Ob1 B Kypce BCexX MOApPOOGHOCTEl 3TOW noes3gku,
a akumm obwecTBa «Bceobwas KOMNaHWSA MEXOKEaHCKOr0o KaHana» npogosikanu
pacxoguTbCsl, C/IOBHO FoOpsiuMe MUPOXKU.

Ho ewe 6Gonee rpamMOTHbIi Nuap-xofn Jleccenc cpenasa, opraHM3oBaB MO BO3BpawWeHUn U3
naHaMcKoi akcneamuum BO dpaHumio MexayHapoaHbiii reorpaduyecKuini KoHrpecc
No&#160; 06CYXAEHUO OCHOBHbLIX BOMPOCOB CTpOMTENbCTBa OyAylwero KaHana.

BnaMMO, KpynHbIi MexAyHapoAHbli ¢opym Beaywux creynannucToB B 0651acTu reonoruu,
rMOpPOTEXHUKN, CYLOBOXAEHWUA MOHagobuncsa Jleccency, 4To6bl npugaTb CBOEMY MPOEKTY
opnumanbHLIi cTaTyCc €4MHCTBEHHO BO3MOXHOIMO peleHus npobnems.

Ha KoHrpecce 6b10 npegcTaBieHO 14 NpoekToB 6yAywero&#160;KaHana. Mpuyem
HECKONIbKO U3 HUX ABHO ObliM cO34aHbl JanekumMu OT peasibHOCTU daHTalepamu,
npegnaraswvMu, Ham MNpumep, MNepeBO3UTb Kopabnu yepe3 MaHaMCKuUii nepeweek&#160;no
XEene3Hol [opore mnum ynpsaTaTb KaHan B MOA3EMHbIA TyHHe/Nb. HO ObiiM M Takue NpOekKThl,
KOTOpble 3aMmHTepecoBaM MHOMMX 3KCMNepToB. B yacTHOCTW, npeanaranocb, y4yuTbiBas
CNOXHbIA penbed MecTHOCTU, 0b6opyaoBaTb BOAHYW Tpaccy CUCTEMOR wnw3oB [24] .

APYroii MHTepecHblh nnaH nNpeanoxunn mMaso KOMY M3BECTHbIA UHXeHep Afonbd FogeH ae
NlenuHe. OH cuuTan, 4YTO Heob6XOAMMO MEepBbIM Ae/IOM NeperopoauMTb MAOTUHAMW KPYMHble
pekn Puo-TpaHge u Yarpec, KOTopble CBOMMM passiMBamy MOryT MNpensTCTBOBaTb
CTPOMTENLCTBY, U Takum 06pa3om cO34aTb B LEHTpPEe Mnepeweika KpPynHOE UCKYCCTBEHHOE
BOLOXpaHUIMWe, 4Yepe3 KOTOpOe CMOryT MpoxoauTb 6Gonbume kopabnu. Takoe TexHu4eckoe
peweHne cpal3y ybusano ABYX 3alileB — yCTpaHAano npobsieMy HaBOAHEHWA U cpasy
NO3BOJIANI0 OTKPLITb ANA CYAOXOACTBA MOYTWU MNOAOBUMHY HEO6XOAMMOro MNyTu.

BnpoyeMm, WUCXOL «4YECTHOro» COPEeBHOBAHWUSA pa3HbIX MPOEKTOB Obl MpeapeleH euwe Ao



OTKPBLITUA KOHIpecca.

BapuaHT Jleccenca Obl1 NPUHAT GOAbWWHCTBOM FOA0COB. XOTS Cpean Tex Yy4aCTHUKOB
KOHrpecca, 4TO rosiocoBanu MNpoTUB rMpoeKkTa-daBopuTa, ObN 3HAMEHUTHI co3paTenb
AndeneBoli 6awHM AnekcaHap FycTaB Jlidenb, KOTOpbIA 6bl1 yBEpeH, 4UTO 6e3 Wo30B B
NaHamMe He 06OWTUCH.

Ho, noBTOpCb, OGOMBWUMHCTBO YYAaCTHMKOB KOHIpecca gaxe He AOonyCKanu MbiC/In, 4TO
reHnasnbHbli cTpouTenb Cy3auKoro KaHana MoxeT owmbaTbCs. TONbKO CMenoi Bepoi B
3HaHWUA, WHTYWUMI0O U ONbIT Jleccenca MOXHO OOBLACHUTb 6e30rOBOPOYHYID MOAAEPXKY, KaKylo
oKasaam emy y4aCcTHUKM Hay4dHoro dopywma.

A Mexay TeM MPUHATHIA NPoeKT Obl/1 MepTBOPOXAEHHbM. [lesio B TOM, 4TO Jleccenc 3aayman
CTPOMTb HOBHII KaHan no obpasly CBOEro npexHero TBOPeHUsA, TO eCTb Ha YpPOBHe Mop4,
6e3 cucTemsl Wio30B. 0 cBoeMy OnbITYy Jleccenc 3Han, 4TO 9TO Cawmblii AelWeBblid K
OLICTPbLIA CNOCO6 peweHuss Npo6aemsl.

Ho Cyaukuii KaHa/n Ha BCEM CBOEM MPOTAXEHWU MPOXOAUN MO 3epKaslbHO POBHOIA
NOBEPXHOCTU adpMKaHCKOW NyCTbHW, Torga Kak MaHaMCKWi nepeweek WMMesl OYEeHb CJIOXHbIN
penbed, COCTOAWNA W3 CKANUCTbIX XOSIMOB, HEMPOXOAWMbIX OXYHrnewn, 6010T, OYpPHLIX pekK.
B ce30H poxaeli 9T BOAHblE MOTOKM&H160;BbIXOAMAM N3 6eperos ¥ npesBpawanmcb B
npakTUYecKun Henpeogonumeie nperpagsl. A B OTCYTCTBUW B TO BpPemMsa MNO-HacTosAluemy
30OEeKTUBHON CTPOUTENBHON TEXHUKU ThiIcAYaM paboymx MNpefcTosasio C MNOMOWb PYUYHOro
WHCTPYMEHTa CcTauumBaTb&#160; ThiICAYM TOHH CBEPXMPOYHOWN CKaNUCTOW nopoas.

Ewe 60/blWyl0 OMNacHOCTb ANA CTpouUTesieil npeacTaBnanun&#l160; Tponnyeckue 60/1€3HU,
0COGEeHHO Manapua U xenTtaa nuxopagka. Ho 0 Hux Jleccenc B CBOeM [OK/iage Ha
KOHrpecce pgaxe&#160;He ynomsHysn. CMeTa CTpouMTenbCTBa YyxXe Oblia cocTaB/eHa, WU
3aKnagpiBaTb B Hee AOMNO/IHMUTE/IbHblE pacXodbl Ha CaHUTapHLIE&#160; HYXAbl OblNO
HelenecoobpasHo.

BuaMMO, B KOHEYHOM MUTOre ckKa3anoCb TO 0O6CTOATENbCTBO, 4TO, OyAy4u MepBbiM
WHXEeHepoM CBOEro BpemMeHu M yAadnsbiM npepnpuHuMmaTtesiem, Jleccenc, KaK 3TO HU
napajokcasbHblii HO, He MMen cneunanbHOro TeXHUWYEeCKOro WM 3KOHOMUYec
KoroobpasoBaHua. MpaBga, BO BpPemsas CYSUKOW 3rnoneu 3To He&#160;nomewano emy
[06UTbCA BrneyaTasaWMX MPOU3BOACTBEHHbLIX&H#160; M QUHAHCOBLIX pPe3ynbTaToB, HO Ha 3TOT
pa3 Bepa B COOGCTBEHHOe fapoBaHue chirpasa C M3ITPOM 37y WYTKY.

Fepoii Cysua

Npad deppgunHaHg-Mapu ge Jleccenc pogunca B CeMbe KPYNHOro ¢paHUy3CKOro guniomaTa.
B 19 neT mMOn040M apucTOKpaT nocTynaeT Ha AUNAOMaTUYEeCKyl Cayx6y. Heckonbko net
OH MPOCAYXWN MOMOWHUKOM ¢GpaHLy3CKOro nocsiaHHuka B MopTyranauu. MNpuyeM HayasibHUKOM
Neccenca 6bi1 ero cobCTBEHHbI Aafwwka. 3aTem 6Obiia paboTa BMecTe C OTLOM B
TyHuce.&#160;B TeueHue cnepywumx naTHaguaTn neT Kapbepa Jleccenca passuBasiach
TONbKO NO BOcxogsdwei. W3 ofHOW CToNUUbl B APYFYK OH, KaK npaswuio, repees3xasa Ha
noBhLllleHNE .

Jonblle BCcero ero cnyxba npogonxanacb B Ermnte. 3aecb M0oNoAol ¢paHuy3CKWii
apucTokpaT Cymen HanaauTb XOpolwue OTHOWEeHUs C MeCTHOl 3HaTbl. Bnarogaps aTtomy B
1854 ropy Buue-koponb ErunTta Cama-MNawa npepgoctaBun $epguHaHay pe Jleccency
MOHOMO/IbHYI0 KOHLieCCuio Ha CcTpouTenbCcTBO Cy3uUKOro kKaHana. lMvea xopowne cCBA3U B
Mapuxe, rpad cymen 3apyyumTbCHA NOALEPXKON mmnepaTopa HanoneoHa TpeTbero. Bbiio
o6pa3oBaHO aKUMOHepHOe o6wecTBO Cy3auKOro CygoXo4HOro KaHana.

CTpouTenbHble paboThl Hadanucb B 1859 rogy. A yxe uvepe3 [ecAaTb /iIeT 4yepe3 HefaBHIoW
6e3BOAHYI MYCTbHIHIO MOWIW nepsble Kopabnu. Mocne atoro Tpuymda Ha BOMpoc: «KTO
Takon Jleccenc?» — MOr, He pa3fymbiBasd, OTBeTUTb U amepukaHel co CpegHero 3anaja,
N MpyccKuii 6ioprep, M KUEBCKWUIA TMMHA 3UCT.



Nleccenc cTan 4YneHOM HECKO/IbKUX Hay4HblX akagemuii. KpynHeiwne yHUBEPCUTETH Mupa
chewnnn pgapoBaTb eM\ y4yeHble cTeneHu. B cBeTe rpad nosABNANCHA C NEHTOUYKON ophe Ha
MoyeTHOro siermoHa B neT/nuue cBOero ¢paka.

Ho 6onble Bcero repon Cyaua ropauncs ¢UHaHCOBLIM YCMexoM CBOEro npegnpuatusa. Bce
pacxofpl, CBA3aHHble C rpaHAWO3HbIM CTPOMTE/IbCTBOM KaHana, OKynuIucb Bcero 4epe i
nAaTe net! Moxanyi, 9TOT pekopn 6ygeT nobuTt ewe He ckopo. MMoaToMy BCe, KTO
npuobpen LueHHble 6ymaru co3faHHOro Jlec-cencoMm akuMOHepHOro obwecTBa, O4YeHb OLICTPO
nOMyYUsin OTNUYHbIE AUBUAEHAbl. HeyauBUTENbHO, UYTO MHOIMOYUC/IEHHble WHBecCcTOpbl O0BCemy
Mupy C HeTepneHuem oxujanu, Korga ypauynvebii ¢paHuy3 BO3bMeTCH 3a HOBbLI MPOEKT.

bonbwoe woy

1 dAHBapsa 1880 roga Ha mecTe Hayasa paboT cocTosnacb MNbllHas LEPEMOHUS,
NnocBsAlleHHasa 3akfnajgke KaHana. [uMpeKumsa akKuMOHepHOro obuwecTBa He MNOCKynuiachb
npuraacuTb Ha MeponpuaTUe KOMaHAy «3Be34» MepBOi Be/NYUHLI, BK/WYas camyl BeSIMKYI
Capy bepHap [25] . Nocne 6narocnoBeHMs MECTHOr0 €enucKona 4YeCcTU HaxaTb Ha KHOMKY
3/IEKTPUYECKOr0 geToHaTopa, 4YTOOb B30pBaTb HECKOMbKO COTEH TOHH CKasbHOW MOpogbl K
CUMBOJINYECKUN OTKPLITb CTPOUTENbCTBO, Oblla yaocToeHa foyb PepaumHaHpa Jfleccenca.
CKOpPO CHWUMKW 3TOro 3HamMeHaTe/IbHOro MOMEHTa C BOCTOPXEHHLIMW KOMMEHTapuamu
penopTepoB MNOABATCHA Ha MepBblX Mosocax BCexX raseTt mupa.

Nocne TOoro Kak 6aHKeT, rasa-KoHUEpPT W BeyepHuii deliepBepK OCTa/IUCb MNO3a4M, ThICAYU
pabounx NpPUCTYNUAN K BO3BELEHMI.. WWKAPHLIX BWIN ONA PYKOBOAUTENER CTPONKN K
rBefywux MHXeHepoB. KcTaTu, 3TU rocnoga nony4dyanu M3 kKaccbl 06wecTBa HeCNbIXaHHO
BbICOKME rOHOpapbl B AECATKM Thica4 ¢paHKoB. C camoro Hayana HWKTO He cobupancs
3KOHOMWUTbL AEeHbMN akUWOoHepoB, TaK KaK BCe — OT PAAOBOro 3emniekona A0 PYKOBOAUTENS
paboT — O6bIM abCOMOTHO YBEPEHbI, YTO CKOpPbIH ycnex OKYnuUT BCE pacxogbl.
BrnocnencTBuMM BLIACHUTCA, 4YTO elwe A0 Hayana 3eMnsHbIX&#160; paboT pyKOBOACTBO
«Bceobweli KOMAaHMM» MUCTPaATWNO Ha pPeK-; namy W MNpo4yMe «OpraHu3auuoHHbIE HYXAbl» [Be
TpeTn CTOMMOCTW OyAyuwero kKaHana — 60 MWANMOHOB ponnapos! Ho geHer, MOBTOPKCH,
BHayasie HUKTO He xanen.

MNosTomMy fgaxe NpPocTble TPYXEHWKW nonaTbl U BarOHeTKu, &#160;HabpaHHble Mo Bcel BecT-
Whoun  [26] , Ha nepsbiX Nopax 4YyBCTBOBa/M cebsa cyacT/NMBUMKaAMU, TaK KakK Ha Jonroe
Bpemsa 6blim O06ecneyeHsl XOpoOWO ornjayMBaemoinn paboToi. KctaTu, nobOMbITHO, 4TO
HEKOTOpOe Bpems cpeau IvACKOro MypaBelHWKa, KOmMowawerocs Ha gHe OFpOMHOro pBa,
TSAXENON KWPKOW 3apabaTbiBan cebe Ha XM3Hb BPEMEHHO ocTaBuwuiica 6e3 cpeacTts Monb
FroreH [27]

PykoBoanTesnieM CTpPOVKU deppuHaHz Jleccenc Ha3Hayun cBoero coHa — lWapnsa —
NPUATHOr0O BO BCEX OTHOWEHMSAX MOJIO4Or0 4YenoBeKa, HO HEe VMEWWEro Cepbe3HOoW
WHXEHEPHOI MOArOTOBKU M OMbiTa PyKOBOACTBa swgbMu. HO pa3Be umeeT 0coboe
3HayeHue, ecTb /M MONKOBOAYECKUA fap y PYKOBOAUTENs, €Cnu cobpaHHas B HYXHOM
MecTe MHOro4ucsieHHas apmus wgein, BOOpYXeHHas rnepefoBOM TEXHWKOI, NPOCTO
obpedveHa opepxaTb nobefy B 6uTBe C Npupoaoii?!

TpyAHOCTM

Mo mMepe xoda CTpoUTeNnbCTBaA MPO6G/EMbl HAapacTasM CO CKOPOCTbI KATHAWErocs C ropbl
CHEXHOro Koma. Camble COBPEMEeHHble 3eMepoiiHbie MalWHbl B YCMOBUSX XapKOro u
BMI@XHOIFO TPOMMYECKOro KauMaTa GbICTPO BbIXOAWAW M3 CTPOsi. CTeHbl Y3KOro U ray6GoKoro
KaHana MNOCTOSIHHO oOcbiNanuchb. Pa3nuBbl KOBApPHOW peku Yarpec yHUUTOXanu pe3ynbTaThl
MHOFOMECSUHbIX YCUMMNIA ThiICAY paBounx. B KOHLE KOHLOB MPUIIIOCHL MOTPATUTb CEpbe3Hbie
LEHbIU Ha OTBOJ CaMblX OMACHLIX FOPHLIX PEK.

TakXe BCKOpe BbIICHW/I0Cb, 4T0 6e3 Xefie3Holi Joporu, Mo KOTOpOii MOXHO AOCTaBAsTb C
OKeaHCKOoro not6epexbs B rny6b MaTepuka HeoGXoaumble mMaTepuansl M NpoaoBONbCTBUE,



NpoAo/XaTb CTPOUTE/IbCTBO MPOCTO HEBO3MOXHO. EAMHCTBEHHas Xene3Ho4opoxHas
mMaruncTtpaib B 3TOM paiOHe MpuHag/iexasna 4acTHOI aMepuKaHCKOW KomnaHun. Korpga
HayanuCcb MNeperoBopbl O ee MOKYyMNKe, SHKW HEeMeaNIeHHO B 4yeTbipe pa3a MNOoAHAMN LeHYy Ha
CBOK COOGCTBEHHOCTb. Mexay TeM B3ATb HeoOXoAuMble ANSA MPUOBPeTeHUs «4yryHku» 25,5
MWANMOHA [0NM1apoB Obl1I0 HEeOTKyfa, TakK Kak B 6waxeTe cTpouTenbCTBa Takas pacxofHas
cTaTbs nNpefgycMoTpeHa He 6biia.

NMpuwnocb «Bceobweli KoMnaHuu» BbiMyCKaTb AOMOSHUTENbHbLIA TUpaX 5-MPOLEHTHbIX
obnurauuii [28] , KOTOpble, BMNpPOYEM, MIHOBEHHO pa30W/IUCb — MOKa eWe HUYTO He
morno lb nokonebaTb Bepy ThiCAY BKAaAUYMKOB B FeHU BenMKoro Jleccenca.

Ho camas cepbe3Has yrposa Hajg CTPOMTENbCTBOM HaBucna, Kowa B pabouyem narepe
CTan C nyrawwen perynapHoCTbio&#160;BCNbIXMBATL 3NUAEMUN MaNAPUN N XeNTol
(60n0THOWM) nuxopaaku. BonesHM ThiCAYaMu BbiKawMBanu NAEN.

Kpenkne&#160; caMOyBEpPEHHbIE MYX4YWHbI, elle HegaBHO ApaBlMecs C ApyruMm 6e3paboTHbIMU
BO3/1e BepOOBOYHbLIX KOHTOP KOMMaHuu,&H#160; Tenepb MedTanuM Nulb O TOM, KaK O6bl
cbexaTb A0 OKOHYaHMAGH160; KOHTpaKTa Cc rumbesibHONM KaTopru. Mano KTO, BKYCUB
TAXKENOro&#160; Tpyga nog yo6uMACTBEHHbBIM TPOMNUMYECKUM COSHUEM B HE340POBOM MECTHOM
KnmmaTte, roToB Obln XepTBOBaTb 340POBbEM WM XM3HbI pagn ABOMHOro 3apaboTka.
NnoAaHHbIM 3HAMEHUTOr0&#160; «OXOTHMKA 3a MUKpobGamu» aHrnnmyaHumHa PobepTa Pocca

[29] , 3a&#160;Bpemsa cTpouTenbCcTBa lMaHaMCKOrO KaHana OT pa3/InyHbIX 60ne3Hen
nornénn 6onee 50 ThiCAY 4YesIOBEK.

OLHOBpPEMEHHO CO BCeEMM 3TUMW 6Gefamy 3a CNUHON JlecCencoB W MpefaHHbIX UM fiogein He
npekpawanocb WWPOKO-MacwTabHoe pa3BOpOBLIBaAHWE CPeAcTB KoMmnaHuu. Kak nosfHee
BHIAICHAT KOMWUCCUSA, AYXOM KPUMWUHA/IbHOW HaXuBbl ObIY 3apaxeHbl BCe — OT MesSIKUX
nogpsfunkos n 6puragmpos o 6amxanwmx 3amecTuTenen Wapnsa fleccenca.
HeyauBuTenbHo, &#160;4T0 B Takol 06CTaHOBKe 3a MepsBble NATb JeT
CTpPOMTENbCTBA&#160; 6bl/1a BbINO/IHEHA TOMIBKO fecATas 4acTb HaMeYeHHbIX

paboT.&#160; Takne 6onee 4Yem CKPOMHbleE pe3ysbTaTbl MPU BCE YBENMYMBAKWWUXCHA pacxogax
KOMNaHWW He MOraM He OTpa3uTbCA Ha ee penyTauuu. 3a [ONyWeHHble rpybble npocyeTbl
paHo WIn&#160;MN034HO0 NPUXOANTCA OTBedyaTb. Bnpoyem, MNoka 3TO Ob/IO BO3MOXHO,
PYKOBOACTBO KOMMaHWM OTTArMBaso HEMUHYEMYI KaTacTpody.

* x %

«Bce Xxopowo, npekpacHasa Mapkusa!»

3Ta CTpoOKa W3BECTHOW MEeCeHKU MpeKpacHO NOAXOAUT A/ OMUCaHWA cuTyauuu,
CNnoxuslleiica BOKpPYr cTpouTenbcTBa K 1885 rogy [leHbrv y KOMNaHuuM noaxoAnnu K
KOHLY, a KaHaT Obln roToB TO/bKO Ha 10&#160;%. UTo6b cobpaTb Heobxoaumbie ANA
npogosmxeHnsa paboT cpepcTsBa, Jleccenc ctan NpoBOAUTbL OAMH 3a APYrUM OGNUTauUMOHHbIe
3aliMbl co BCce 6o0siee BbICOKMMM MPOLUEHTHbIMW CTaBKamu. [lpaBAa, Kaxiblii nocneayowmnii
TpaHw [30] pacxogunca Xyxe npegpaylero — KOMMaHMA Hayana nonb30BaTbCs M10XO0i
penyTtaunen.

0CO6eHHO MHTepec NOTeHUManbHbIX UHBECTOPOB K MPOEKTY CHU3UACS Mocne TOoro, Kak
depanHaHg Jleccenc No HaCTOSHUK CBOWX MHXEHEPOB Obll BbIHYXAEH MPM3HATb OWWOGOYHOCTL
CBOEro nepBOHavYanbLHOro njaHa M obpaTuTbCA K Jiden ¢ NpocbOOii cnpoekTupoBaThb ANA
KaHana cucTemy wnw3oB. CTOMMOCTb paboT cpal3y pe3ko Bo3pocna. CnacTu npegnpustue
OT Kpaxa MOr/iM TOMbKO 3KCTpaopAuHapHble Mepbl. W pyKOBOAUTENM MpOropawwein KomnaHuu
Ne3Nn M3 KOXM BOH, NuWb 6bl 3apy4ynTbCsA NOALEPXKKOW BAUATENbHBIX CUI.

Hanpumep, 4ToG6bl NOAYYMTb OMpegefnieHHble broThl OT MpaBUTENbCTBa WM Nap/lameHTa,
JNleccenc n ero [AOBepeHHble MIOAN HE CKYMUIWCb Ha B3STKU MUHUCTpaM, genyTaTtawm,
pegakTopaMm BAWSATENbHbLIX raseT. UYepe3 HECKOMNbKO NeT Ha CNeAcTBUMM MO geny
06aHKpPOTMBLIEIrOCA aKUMOHEPHOro obuecTBa BLIICHUTCSA, 4TO B 1885 rogy, CTpemMschb
npo6uTb BLIFOAHOE ANs Cebs peweHue napramMeHTa, yudpeantenu «Bceobuein KomnaHum»
npucnann 4yekn 104 pgenyTaTam Ha CyMMbl OT AecATWM AO NOMAYyMWIIMOHA (pPaHKOB.



A UTO Xe pAfOBble BKAAAUUKU? MHOrMe M3 HUX ele MpoAo/xain BepuTb NpoAaBWUMCSH
«Bceobwein KoOMNaHMmM» XypHanucTaMm, KOTOpble B CBOUX CTaTbAX pacnuchiBasivi MHUMbE
ycnexu cTpouTenbCcTBa U 3amanyusanu npob6nembl. 3a OTCYTCTBMEM peasibHbIX YCNEexX0oB U
npuobbiein KoMnaHma Morsia Kakoe-TO BpeMs nnaTuTb AUBUAEHAb WHBECTOpaM TOJIbKO U3
cpencTs, Mony4yaemblX OT BblbpachbiBaHWA Ha PbIHOK HOBbLIX MOPUWIA HUYEM He NOAKPEernaeHHbIX
obnurauuii m akuuii. TO ecTb cCepbe3Hoe npegnpusaTve NpeBpaTuIoCb B GUHAHCOBYIO
nupamuay .

Noka B panekoi MaHame ToicAYWM Nogeilt NPOLOMKANN Brpbi3aTbCA PYYHLIM Xe/le30M B
CKasibHble nopodbl M rubHYyTb OT ManApuu, B WMKaPHbLIX anapTaMmeHTax BAUATESbHbIX
Napumxcknx GUHAHCUCTOB YyXe AaBHO HUKTO He Bepul B ycnex npegnpuaTtmsa. Kyknosogos
3TON Mbecbl HUCKO/IbKO He 6eCnoKowsio, 4Y4TO MW/NMOHL $GpPaHKOB PALOBLIX BKNaA4YMKOB 6e3
BCAKOW NONb3bl 3aKanbiBawTCA B 3eM/i0, U B HejasieKoMm 6yaylweM NpocTble MWHBECTOPbI
nmuwaTca BCEX CBOWX CPeACcTB, BOXEHHbIX B «BbIFrOAHOE Mpeanpuatune».

3aT0 Ha npo6siemax KOMMaHWM CTPOW/IM MHOM OMWI/IMOHHbLIE COCTOSIHUS CBSi3aHHble C
npaBUTENbCTBEHHLIMU Kpyramu OUpXeBble CMEKYAAHTb, CaMbiM W3BECTHbIM W3 KOTOPbIX Obin
6apoH Xak ge PeiiHak. Heb6onbWoOW rpynne MaxMHaTOPOB O6b/I0 UYpPEe3BbIYANHO BLIFOAHO,
4TObOL O6peveHHOe Ha 6aHKPOTCTBO npeanpuaTMe paboTano KakK MOXHO gonbwe (6narogaps
TBOPUMOIA 3aMHTEPECOBaHHLIMM NMLAMU NlereHae 0 MHUMOM 6/1aronosyyun KomnaHuu), u
THICAYM NOAei npogonxann 6bl, Bepa B yAaunuBoCTb «lepos Cyaua», npuobpeTaTb akuuu
06pEeYEeHHOro Ha Kpax npegnpuaTus.

PackpyuuBalowmiica MaxoBMK GUHAHCOBOW Nupamuibl MO3BOMSAA TeMm, KTO 6b1 B Kypce Toro,
YTO CKPLITO OT rfas3 ocTanbHOW MNyGAuKW, AenaTb OT/IMYHbE AeHbrU. CBOEBPEMEHHO
nosyyas U3 MUHUCTEPCKMX KaBWHETOB WHcalgepcKylw vHpopmauuio [31] , 3Tu gesTenu
MOT/IN WCKYCHO MaHUMNy/AupoBaTb LEHamMu, TOYHO 3Hasi, KOrga W Kakue akTuBbl Heobxogumo
NnoKynaTb U B KaKOW MOMEHT c6pOCUTb, 4YTOGH MOMYYUTb MaKCUMasbHY0 MpuUbLIbL OT
«HEOXMAAHHOTO» Kpaxa KPYMHON KomnaHuwu.

BaHKpOTCTBO

K 1888 rogy v fanblie yTamBaTb OT WUPOKOW O6WECTBEHHOCTW WCTUHHOE MONOXeHWe Aen
Ha CTpouTenbCTBe CTa/i0 HEBO3MOXHO. BnaronpucTtoiiHaa cTapylwka EBpona 6biia
NnoTpsiCeHa, Yy3HaB HaKOHel, BO BCexX MNOAPOOHOCTSAX, KaK 6e34apHO 6bliM pacTpaHXupeHs
«Bceobueii KomnaHueli» NoyTW MoaTopa Muaanapga 30/70TbiX ¢paHKoB. HacTana nopa
noABOAWTb HeyTewuTeslbHble UTOrM: 3a BOCEMb JIET CTPOUTENbCTBA KaHan He O6bll MpopbIT
N Ha 4YeTBEpPTb; [AECATKM ThICAY PSAAOBLIX AepxaTenei akuuii NoTepsnM B FUraHTCKOM
abepe cBou feHbru.

B xoge cnefcTBMA BLISBWINCHL TakKuWe FpaHAMO3Hble MacwTabbl KOPpymnuMyM Ha BCEX 3Taxax
YMHOBHMYbEro annapaTta TpeTbei pecnybnumkm [32] , 4TO MHOrMM fgenyTtaTam U
npaBuTeNbLCTBY MPUWIOCL YATW B OTCTaBKy. Bo ¢paHUy3CKOM SA3blKe faxe MOSABWUIOCH
XaproHHOe C/I0BEYKO A1 0603HaYeHUs MNPOAAXHBIX YMHOBHUKOB — «4YEKUCTbI» (B Te
BpeMeHa B3SITKM MPUHUMAAN He B BUAE Ha/IMYHbLIX KYMNWpP, CTbHAAMBO YMNpPATaHHbIX B
KOHBEPTUK, a OGAHKOBCKUM 4YEKOM).

B 1889 rogy «Bceobwas KOMMaHUs MEXOKEaHCKOro KaHasa» Obula 06bsBieHa 6aHKpPOTOM.
Ho 60MbWUHCTBO BLICOKOMOCTAB/IEHHBIX YYAaCTHUKOB adepbl 6/1arononyyHo usbexanu
Yro/IOBHOrO Haka3aHus. PeasibHble TIOPEMHble CPOKWU nony4dnnu depauHaHg Jleccenc C CbiHOM
Wapnem, a Takxe MHXeHep 3Jlidenb, 06BMHEHHbLIi B HenNpaBW/IbHOM pacxofoBaHWW CpPeacTB
BK/1aA4YUNKOB..

MpaBha, cugeTb Ha Hapax WHXeHepam, KOTOpble Ha camMoM Aesie ABAAMUCH NUllb
MapuMoHeTKaMn B pyKax (QUHAHCOBLIX KYKNOBOAOB, HE MPUWIOCb — 4Yepe3 HEeKOoTopoe Bpems
OHW 6bIMM aMHUCTUPOBAHbLI. JlecCenc-cTapwuii oOT TAXEeNbX nepexuBaHuii Bckope 3ab6onen



TAXeNbIM AYWeBHbIM HeAYyroM U 4yepe3 HeCcKO/bKOo neT, B 1894 rogy, TWXO CKOHYancsa B
CBOeM nomecTbe. Ha gonroe Bpems ero uMmsa cCTano accouummpoBaTbCs He C Cyaukum
WHXEeHepHbIM WweneBpoM, a c MNaHamckon adepoli. 3a0poBbe lapna Jleccenca Toxe 6bi10
noLOpPBaHO MaHaMCKMM KauMaTOM, a genoBas penyTauus nory6neHa rpaHguMo3HbIM
ckaHganom. Ha pecstunetusa cnoBo «laHama» CTasio CMHOHMMOM TaKOro MOHATUA, Kak
«puHaHcoBaa adepa».

P. S.B 1903 rogy CoeauHeHHble lWTaTbhl BbIKYNuAu y ¢paHLy30B npaBa Ha HeAOCTPOEHHbIN
KaHan. Yepe3 rof amepukaHubl CO CBOWCTBEHHbIM MM pa3mMaxoM B3f/IMCb 3a[eno, KoTopoe
MHOrMEe 3KCMNepTbl yXe cunTanam OGe3HafexHbiM. [epBbiM AEe/10M CTapaHUMsMU MOSIKOBHMKA
MeguuMHCKOM cnyx6bl apmmu CWLA YonTepa Pupa 6blna nobexaeHa camas cTpawHas HanacTb
3[eWHNX MecT — Xentad nuxopagka. Kak pa3 B 1905 roay y4eHble&#160;caenann BaxHoe
OTKPbITUE, BbLIACHUB, 4YTO MPUYUHOWN CTpaWHOro 3abosieBaHUs SABMASINTCHA BOBCE He MUa3Mbl,
nogHvMaWwmMecs U3 OKPecTHbIX 60M0T, KaK CUYMTa/ioCb paHee, a CaMKM MOCKWUTOB, KOTOpble
ABNATCA pa3HOCUYMKaMU BO30OyAUTENEeNn «KenToi cmepTu».

KaK TO/IbKO WCTUHHbLIA Bpar 6bl1 06HapyxeH, 4000 BOEHHbIX MeAWKOB M3 0COObLIi KOMaHAbl
Pnga o06bABMAM eMy TOTas/ibHYK BOWHY. [n1a OcCyweHus 60/0T B 3aWWTHOW 30HE
B6/IN3ME&#160; KaHana B KOPOTKWUIA CPOK Obi/IM BbIPbITH APEHaxXHble TpaHWen&#160; obweri
NPOTAXEHHOCTbI 2700 KWAOMETpoB. A AN1A npefoTBpaweHusa pas3mMHOXEHUA KoMapoB
NOBEPXHOCTb BCEX PacnoO/IOKEHHbIX BOMM3U CTPOVKU MPYAOB M NyX 3anMBanacb KepOCUHOM.
B TeueHWe roja exemMecsyHoO Ha 60pbbOy C AuxopafKoin TpaTunoCb No4Tu 200 OO NMTpPOB
KepocuHa, 300 TOHH cepbl, &#160;1200 cneuuasibHbLIX COCYAOB [A/19 BblKypuUBaHUA MOCKUTOB.
Ha&#160;04HN TO/IbKO MNPOTUBOMOCKUTHbLIE CETKW ANA nasfaToK U AOMOB&#160;nepcoHana
cTpouTenbcTBa OblI0 M3pacxogoBaHo 100 000 amepuKaHCKUX AonnapoB. B cBoe Bpems
PYKOBOACTBO «Bceobwen&#160; KomnaHnun» BABOE OO/blWYI CYMMYy MNOTpPaTWMA0 Ha OaHKeT
B&#160;4ecTb Hadana paboT.

Ho Ha 3TOoT pa3 AeHbru HasoronnaTesbWUKOB pacxofoBa/iNCb MOA XECTKUM KOHTpoO/seM
npaeButenbcTBa CWA, KoHrpecca v nAu4HO npe3ugeHTa Teogopa Py3BenbTa. PaboThl Benuchb
npakTUYeCcKn Kpyrnsle cyTKu. Mo cBuaeTenbCcTBam O4YEBUALEB, [EHb W HOYb CcreuunasibHble
MallMHbl- 3eM1eCOCHl OTKauyMBaaM U3 OrPoOMHOIro pBa pas3pbiX/IEHHY 3emaw W nopojy,
nogHvMaemyl Ha BO34yX B3pbiBaMuU AuUHamUTa.

15 aBrycTta 1914 roga no KaHany u3 ATNaHTUYECKOro okeaHa B TuUXUA npowes nepsbli
oKeaHckuii napoxop «Kpuctobanb». Mocnegywowmre 80 neT CWA NOAHOCTbLID KOHTPOAMPOBaIU
CTpaTern4yeckn BaXHbli TPAHCMOPTHbLIA 0O6bEKT — MaHaMCKWUin KaHas.

naBa 8
«MNPOWAIA, NEHA TOJIYBKOB!»

O4HUM M3 camblX APKUX CUMBOJIOB WUpPOKOMacwTabHOro obmaHa POCCUICKOrO HaceneHus B
Hayane 1990-x rogoB fABfAAeTCHA Me4vyasibHO 3HaMeHUToe AKuUuoHepHoe obwecTBO «MMM». To
pa3maxy cBoeil fgeaTenbHocTu geTuwe Cepresd MaBpoAu 3acCnyXuno npaBo CHUTATLCH
KpynHeiwein ¢uHaAHCOBOI nupamnaoin B nctopum Poccuu.

Kak BCce Ha4duHasocb

BriepBble KOMMepyecKas opraHu3auusa, B Ha3BaHUM KOTOPOW ¢urypupoBanu «Tpu Becerfble
O6yKBbl ,,M“» (C HUX HayMHaMCb ¢amMmINM OCHOBAaTesieil cemMeliHOoro 6m3Heca — 6paTbeB
MaBpoAn M HEeKOW rocnoxm MypaBbeBOlW) nossuiacb B cTonuue B 1988 rogy. [lo nopsbl
HOBbLII KoOoMepaTuWB YCMNewHo TOproBan KOMMblTepamMu U OPrTexXHUKOn. B ropbayvyeBcKOW
Poccum 3TO 6bi1 4Ype3BbYAHO XOA4OBONW TOBap, W npeanpuaTve npouyBeTano. Ho 4TOo Takoe
Jaxe O04YeHb XOpOoWW «HaBap» OT MPOJAXM OPrTEXHUKWU, €eC/IM HOBble BpemMeHa MNO3BOJIANM
rpectun AgeHbrn nonatamm! N 6paTbs CBOW WAHC He ynycTunm. C Ha4vanoM Bay4depHoW
npuBaTu3auum TOProBbLIA KoonepaTuB MPUPOC YEKOBbBIM WHBECTULWUOHHLIM GOHAOM «MMM-



uHBecT». B deBpane 1993 roga OH aKTUMBHO OOGMeHMBaN COGCTBEHHbIE aKuuMuM Ha
npuBaTU3aLUNOHHbIE YEeKW HaceneHus. WMEeHHO Ha 3TOoW cTaauum npobbl nepa Cepreli MaBpogu
B MOJ/IHON Mepe «ob6KaTas» TEeXHO/I0OrMM arpeccuBHOl peknambl. A B cepeguHe 1993 roga
Hadano felictBoBaTb 3HameHUToe AO «MMM». leapble BOXEHUSA B pPeKAaMHYyl packpyTKy
npeanpuaTMa U AeACTBUTEeNbHO daHTaCTUYECKUe AUBUAEHAb, KOTOpble BbinjiadyuBasiuch
nepsbiM Bnajenbuam akuuii, cpenaanm csBoe fefio0 — B KaccCbl «MMM» BbICTPOW/INCH OF POMHblE
ovepean nogen, Xaxaywmx cnacTu CBOUM KPOBHbIE AEHbIU OT MPOXOPSINBON UHOAALUM.

CerogHs rapaHTUpoBaHHble BKAagynmkam «MMM» 1000 M 6Gosiee MNPOLEHTOB FOAOBLIX KaxyTcs
04YeBMAHBIM OOMaHOM, KYMUTbCH Ha KOTOPLIA MOraM pas3Be 4YTO TO/bKO OYEHb HaWuBHbIE
noan. 0gHakKo B ycroBusAx runepuHénaumm Hadana 1990-x rogos py6nn obecueHuBasnchb
CTO/Ib CTPEMUTENIbHO, 4YTO MHOrMWe nau, ecnn faxe M He C/AUWLKOM Bepuan B MNOCY/bl
«BE/IMKOr0 MaTemMaTuKa M 3KOHOMUCTa MaBpogu», MPOCTO He BMAENU Apyroro cnocoba
ybepeub cBou cbepexeHus. W AeACTBUTENIbHO, NepBble BKNagyuku «MMM» oKa3asincb B
6onbwoM BuUrpbiwe. Hanpumep, netom 1993 roga ofHa akuusa cTtouna 1000 pybnein, a
CNycTa rog ee MOXHO 6b/10 nNpogaTb 3a 100 000 pyb6neii!

Cepreit MaBpoau ymen NoAoOrpeTb UHTEpPeCc MNOTeHUMasbHbIX KAWMEHTOB. TaK, OH He pas
3aAB/SI1 B CBOWX WHTEPBbIO, 4YTO BbICOKas AOXOAHOCTb €ro akuuini obecnedmBaeTcs
B/IOXEHNSIMU B CEKpPEeTHble npeanpusiTuss 06OPOHKM M B 30/10TO- U anma3ofobbidy. Ho nocne
Kpaxa «MMM» BbISSICHU/IOCb, 4TO MNpeanpusaTue npeacTaBfs/io cob60i KIaCcCUYECKYK CUucTemy
¢nHaHCOBOW nupamuiabl, B KOTOPOW AOXOA4bl AepxaTenei akuuini obecrnedmBawTcs elle
60MbIWMMN B3HOCAMM HOBbLIX MOKynaTenei «6uneTtoB». UTO xe KacaeTcs AelCTBUTENbHbIX
WHBECTWUUMIA, TO 4YacTb CPEACTB MOCTOSHHO TpaTuiacb Ha FpaHAMO3HYK peknamy
(pOCTAaTOYHO BCMOMHWUTb, KakK MOCKBWYM HECKONbKO AHel nogpsag 6ecnnaTHO NMoAb30BanvCh
ropoACcKOl/ noA3eMKoi 3a cYeT KomnaHuu). ECTecTBeHHO, 6GpaTbs MaBpoau Aymann u o
cobcTBEHHOM 6yayuem (Begb paHO WUAM MO3AHO NuMpamMuga AO/XHA 6Gblla NONHYTh),
nepeBoAs KpyrnHble CyMMbl B BaslloTe Ha cyeTa 3anafHbix 6aHKOB W BKagbiBas MX B
3apy6exHyl HegBUXUMOCTL .

HoBble BpeMeHa — HOBble MLA Ha 6GaHKHOTax

Mupammpga pocsa CTOo/b CTPEMUTE/IbHBIMU TEMNaMu, 4TO 3a Hel He MocheBasn nevyaTHble
CTaHKM, cHabxaBwue Kaccbl «MMM» HOBbLIMM akuuaMu. MO3TOMYy WX 3aMeHWnu GuneTamm C
n306paxeHneM oTuUa-OCHOBaTeNsA KOMNaHuu. C npaBOBOW TOYKU 3PEHUS 3TU Kpacusbie
GaHTVMKM UEeHHbIMM Gymaramm He SIBAS/INCb, TaK KakK PYKOBOACTBO «MMM» He o6pemeHsisio
ceb6s HeoGXoAMMbIMM MpoueaypaMy ydyeTa CBOMX aKUMOHEPOB W He Befo HWKaKoi paboThl C
WHBECTOpaMi, KaK 3TO MPUHATO B HOPMasibHbIX aKLUMOHEpPHbIX obuecTBax. Bnpouyem, noka
6uneTbl «MMM» pOC/AM B LEHe, OHM MOMIb30Ba/IMCb Y HaceneHus ropasgo Go/blinm
MOYTEHUEM, UYEM HEeMNpepbLiBHO XyAewWwuin pyb/b. MHOrne ¢oupmbl XpaHuan cBo6GOAHbIE
cpeacTBa B 3TUX «paHTUKAxX» W gaxe pacniaynmBannucb «MaBpoOAMKaMU» C COGCTBEHHbLIMU
COTPYAHMKAMM .

BKNaguuku

CerofHs 04YeHb MONyNsSPHO MHEHWe, 4YTO, MOJI, YYaCTHUKM OUHAHCOBLIX MUpaMui camu
nonaaTUINCb 3a CBOW HAMBHOCTb W rAynocTb. HO nogo6HOe 3/10paACTBO COBEPWEHHO He
yunThiBaeT 06CTaHOBKY TOro BpemeHu. locyauTe camu. BhinaTa neHcuii u 3apnnaTt
perynapHo 3ajepxuBaeTca Ha 6GOMbWMHCTBE NpeanpusiTuii, cbepexeHus 6bIBWMX COBETCKUX
rpaxgaH npeBpaTWINCb B XaslkMe rpowu, fAOBepue K HaluuoHas/bHOli BanoTe W BacTu
nogopBaHo. W Ha ¢oHe BCEro 3TOro xaoca U Hepa3bepuxm ecTb KOMMAHUSA, KoTopas He
rnepectaeT BO BeCb ro0/ioOC 3asB/sATb, 4YTO OHA 3HAETW, [/IaBHOE, YXEe CEerofHs
MOXETNOMOYb KOHKPETHO Bam BbIFrOAHO 3apaboTaTb. A1a 3TOro Bac nNpuriawawT NpUiATM Ha
OAMH M3 MYHKTOB NPOAAXMW aKLUWii, KOTopble, Mexay npouuM, padoTawT YeTKo U 6es3



3aMMHOK . Kaxable BTOPHMK U 4YeTBepr KOTUPOBKW akKUUil MNoBblILaTCA — U 3TO Toxe ¢akT.
N KTo 6ygeT B TakuxX YCAOBMAX AOAT0 pas3MbiiasTb O MOpPasbHO-3KOHOMUYECKONW nogonneke
CTO/Ib BLIFOAHOIO MpPeas/ioKeHUs M O HafexXHOCTWU akKuwin, Tem 6onee, ecnu cocepg no
NecTHUYHON nnowagke (rapaxy, cafoBOMY Y4YacTKy) YyXe HECKO/IbKO pa3 «0TO6wui» cBOU
B/IOXEHHbIEe [EeHEeXKU U Tenepb XOANE&H#L160;40BOMbHLIA N TNA4UT CBbICOKA.

NnogaHHbIM counosoros, B 1993 rofgy OCHOBHbLIM MOTMBOM BKNaA4YMKOB 6bi10 ybepedyb CBOM
cbepexeHns OT MHOAAUMM UM HAKOMUTb HEOO6XOAUMYK CYMMY Ha KPYMHYKW MOKYMKY.

Ha nepBbiX nNopax B o4yepeasx K Kaccam «MMM» npeobnagann manoobecneyeHHble U
HepaboTawwue rpaxgaHe, B OCHOBHOM [OMOXO3fKW W MeHCUOHepbl. HoBas cucTema He
TONbKO faBana /AAM WaHC BbibpaTbCA M3 HUWETH, HO U pa3Bpalana MHOMUX Kaxylencs
NerkocTbld oboraweHus. BOT XapakKTepHOe Ans TOro nepuoga BbiCKa3biBaHWe 50-neTHel
XEHUWMHbI; «YMHble Ntoan Tenepb Ha paboTy He XoaAaT. 3adem? Ecnu MecsyHyl 3apnnaTy
MOXHO 3a Hejenw MnoayduTb Ha onepauuax c akKuuamu?».Bckope TaKue «XasfBHble»
HacTpoeHuUa 3axBaTWIN MHOIuMX. [oABUNacCb KaTeropusa MNOCTOSAHHLIX UIFPOKOB, KOTOpble
XOAUNW K MyHKTaMm MNpojaxu akuuii, Kak Ha paboTy. Kopmunbupl cemel KpyTunu B
«MaBpOAUKax» CeMeliHble OaXeTbl; O4MHOKME MaTepu BblKpamBaan 4acTb 3apnaaTbl, 4TOObI
B/IOXUTb €€ B «BblFO0AHOE Aeno»; npeanpuHuMaTenn Cnewuwan «CKOHBepTUpoBaTb» B OUNETHI
«MMM» MOMYYEHHYK NpUbLINL, 4YTOOLI MPUYMHOXUTb €€ M BHOBb MYyCTUTb BAeNo. HeKkoTopble
B as3apTe 30/10TOW /INXOpafKu 3aknagsiBanvm COOGCTBEHHOE UMYWECTBO, a AEHbIM HECAn Ha
BapwaBckoe wocce, 26 (no aToMy ajpecy pacnonaranMcb opuc U Kaccbl AKLUOHEPHOro
obwecTBa «MMM») B Hajexae yxe 4yepe3 noarofmka ckasodyHo pasborarteTb. « SIMYHO
3Ha/l MyXuKa,&#160;— roBopuT OAWH U3 04YEeBUALEBE&#160;COOLITUA, &#160;— KOTOpPLIA paaun
3TOlV pe3aHoi bymarum c nopTpeTamu MaBpoau npojan TPeXKOMHATHYKW KBapTupy B
NOAMOCKOBHOI MBaHTeeBKe, a caM C CeMbel XWn B rapaxe, BbiCTaBUB CBOW&#160;cTapylo
“konenky” Ha ynuuy. A y Hero, mexgy npouyum, Obi10 ABOe&#160;aeTeil n 6onbHas
CBEKpPOBb Ha wWwee».

A BOT TUNUYHOE BbICKa3biBaHWE 4enoBeKa, MNoAceBlero Ha&#160;urpy c¢c NOCTOAHHO
pacTywmMMm akKuuaMU, KakK Ha HapKOTUYECKYw urny: «B MonoAoCTW A ABa Kypca npoy4yusncs
Ha 3KOHOMWYECKOM daKysbTeTe U KOHeYHo, B rnybuHe Aywwu, oThaBan cebe OT4ET B TOM,
YTO HM OfHa LUeHHaa 6ymara He MOXeT pacTu 6eCKOHEeYHO, U BCe 3aKOHUYUTbLCH XYTKOIA
kaTtacTpodoii Hanogobue TOW, 4YTO KOrga-To 3arHana B BefiMKyw genpeccur CoefnHEHHble
WTaTel AMepuku. HO OAHOBPEMEHHO 6bl/I0 OYEeHb CWU/IbHOE XeflaHue ycneTb yXBaTuUTb OT
3TON YHUKa/NbHOW cuUTyauun BCe&#160;B0O3MOXHOE, BeAb APYroro TakKoro waHca B MOe€il
XW3HW MOr/1I0 U He npejcTaBUTbCA. f A0 camMoro KOHLa Bepusl B CBOW WHTYyuuuio, &#160;
TOHKOe 4yTbe uUrpoka. Bnpouyem, He 6pe3rosas acTpoO/IOrMYECKUMU MPOrHO3amu U
coBeTaMM 3HaKOMOV ragankum. HecKonbkKo pa3&#160;y MeHS Obiin cuTyauuu, Korga 1
nosiyyasa O4YeHb XOPOoWyw MpubLINbLE&H160;n MOr 3aBA3aTb, OCTaBWMCb B 6OMbWOM BbIMIPbILE.
Ho B TOM-TO ¥ Aeno, 4TO, Jaxe BbiMrpaB yemopaH AeHer, HeCKO/bKOo

4acoB&#160; HacnaxgaewbCcAa BUAOM 3TUX Navyek 6aHKHOT, a MOTOM CHOBa TaWulb WX K
MaBpoan, MO [opore NOBTOpPSASA KAATBb cebe n&#160;locnogy Bory, 4To ecnM u Ha 3TOT
pa3 npoHeceT, TO Tenepb yXe BCe — 3aBAXy HaBcerpga!».

K nety 1994 roga y nyHKkToB A0 «MMM» cTano 3aMeTHO 60/blie CMeKyAsHTOB U
nepekyrunmkos, KOTOpble AepxXain akumu [0 criefyolein KOTUPOBKKU, 3aTem chycKanu ux,
nony4yas&#160;cBoii HaBap. TakK nocTynanu, Hanpumep, MHOrMe AuMpeKTopa W raBHble
byxranTepbl rocyfapCTBEHHbIX NPeaAnpuaTUli, KOoTopble MNPOKpy4YMBanAM 3apnnaTbl CBOUX
COTPYAHUKOB W K/an pa3HULy B KapmaH. 3TuUM genbuam Mewann Menkue BKAaAuuKu,
co3faBaBlue OGECKOHe4YHble o4vepenn. BbiXOLOM M3 3aTPYLHUTENIbHOrO MOMOXEHWMS MOria
cTaTb MOKYMKa MeCT B MNepBbIX pAfgaX, KOTOpble CTa/ln HEe MeHee LUEeHHLIM TOoBapoMm, 4em
camu 6uneTbl «MMM». B pe3ynbTaTe MOCTENEHHO YCTaHOBUACHA MadMO3HbLIN KOHTPONb Haj
oyepeablo, 6narogaps 4yemy LeHa MecTa BO3J/le 3aBeTHOrMO OKOWKa B Hayasie uwoHA 1994
roga coctaBnana 50—100 Toicad py6nei. Fpynnbl KPenKMX MOMOAbIX PeBAT KOHTponuMpoBaniu
oyepeab, pewasn BOMPOCH C OXPaHHWKaAMU W MuaULMel, nponycKas Bhnepen CBOUX
KNMEHTOB. HeKoToOpble MPOCTbie UFPOKKU, Oyayyum He B COCTOSAHUM OTCTamBaTb OGECKOHEeYHble



oyepeamn, cCTanum NOKynaTb aKLUMM Ha YEPHOM PbiHKe. MHOrue GbiBWME BKAAAYMKU camu
npeBpawasnucb B CNeKynssHToOB. HeKoTopble U3 HUX YMyAPSAUCH MOKynaTb U npojaBaTb
GuneTsl MO HECKO/IbKY pa3 B [fEHb.

MopTpeT nbuTena 6abdouyek

Cepreii MaBpoau pogunca 11 aBrycTta 1955 roga B MOCKBe. YXe B WKOJe OH NpOABAAN
YHUKaNbHble CNOCOBHOCTU B mMaTemMaTuke M dU3MKe, [axe Ben YpPOKW BO Bpems 60ne3Hu
yuuTeneii. MHorue 3HaBWMe ero Torga noAv Npoyunn BYHOAEPKUHAY CNaBHOE Hay4yHoe
6yaywee. Ho Cepexy ropasgo 6osnblie, 4Yem akajgemuyeckas Hayka, MpuB/iekana Xu3Hb
npeycnesawwero fgenbua. MO3TOMy MOC/e OKOHYAHUA WHCTUTYTa MOJIOL0A YenoBeK CyMmen
063aBeCTUCb HYXHbIMW CBA3AMW B MOAMONBHOM MMPE CTOMMYHLIX 6apbir U nogpabaTtsiBan K
CBOEN CKPOMHOI 3apnnaaTe maafwero HayyHoro coTpygHuka ¢apuoBKOW, TO €CTb
cnekynsaumeln. B cBA3M C 3TUM 3aHATMEM OH UMesl Npob6aembl C NPaBOOXPaHUTeNbHbLIMM
opraHamu. B KaKoli-TO MOMEHT MpeanpuUMUMBOro 6M3HecMeHa faxe YBOMAWIN U3 POAHOro
HUW, n Heckonbko neT Cepreii, pabbl He 3arpemeTb 3a TYHEAACTBO B KOJIOHWMIO,
odMUMaNbHO YUCAUNCH XIKOBCKUM ABOPHWKOM. HO MOAHOCTbIO usbexaTb npobnem c
Munuumein MaBpoau He&#160;ypnanocb. B 1980-e rofbl OH npuBriekancsa K cyny 3a
M3roToB/IEHWE W chnekynauuio ayamo- 1M Bugeosanucamm. Ho BOT HacTa/n HOBble BpemeHa,
1 ObiBWME NOANOJIbHbIE KOMMEPCAHThl MOYYBCTBOBa/IM, YTO HaKOHeL, HacTynuio ux Bpemsa. B
1988 rogy Cepreit MaBpoam Ha nasix C 6paToM OCHOBa/sl 3HAMEHUTLIA KoonepaTuB «MMM»,
pas3pocumincss B CKOpOM Oyayuem [0&#160;3HaMeHnTol GMHAHCOBOI Nupamugs B
COBpeMeHHOl Poccun ¢ o6opoToM B mMuanvapas pybnein. Cepreil MaBpoAu 3HaMEHUT He
TO/IbKO CBOMM aBaHTIOPHbIM TaslaHTOM WMPOKOMACWTAabHO MbICAAWero fefnbla — OH XO03AWH
O4HON N3 Ny4y-x B Mupe Konnekuuin 6abouyek.

Kyga cmoTpena BnacTtb?!

focyfapcTBO O4YeHb [0/Ir0 aKTUBHO He BMeWwWBanoCb B [e/IbHOCTb CTpOUTENein nupamuis.
Bce orpaHmumBasiocb TEM,» MHOrAa KakKom-HMbyAb YMHOBHUK MUHPMHA B UHTEPBLIO
npegynpexgan rpaxgaH, 4ToObl OHM He C/AMWKOM YBEKaUCb, KaK B Oyayuwem BO3MOXHbI
HENpUATHbIE COo6LITUA. HO 3TO ObiM CKOpee ApPYXEeCKWe COBEeTbl TeopeTU3upylwmx
3aHyq, &#160;4em cepbe3Hble MpPU3bIBbl K COOTEYeCTBEHHMKaM OAyMaTbCHA W PUCKOBAaTb
CeMeNHbIMU AeHbramu.

Jeno B TOM, 4TO B nepuoa runepuHdnaumm MaBpoau ¢aKTUUECKM U3BMNEeKan M3 obopoTa
LECATKN TPWIIMOHOB «/IUWHUX» Ha/U4YHbIX py6nel, Takum o6pa3oMm «oxiaaxgas»
neperpyxeHHy «Ha/M4YKOW» 9KOHOMUKY CTpaHbl. BnocneacTBuM 3HaUUTeNIbHasA 4dacTb
CpeACTB BKNag4yMKoB Oblla MPOCTO KOHPUCKOBaHa co cyeToB A0 «MMM» rocygapcTBOM
NOCpPeACTBOM TaMOXEHHbIX W Ha/ioroBbIX OpraHoB. TakK YTO 3KOHOMUYECKW BacTb He
C/NMWKOM nocTpajana OT «nupamuawumkos». YTo Xe KacaeTcd OTAe/bHbIX YMHOBHWKOB, TO
UM TOXe 6bl/I0 O4YeHb BLIFOAHO CyllecTBOBaHWE B CTpaHe MNOAOOHLIX «4YepHbIX Ablp» AN
OEHEeXHO&#160; Macchl. Yepe3 nogobHYw anbTepHaATUBHY (UHAHCOBYW CUCTEMY Obl/I0 O4YeHb
yAOGHO OTMbIBATb [LEHbIM, MOMYYEHHbIE HE3aKOHHbIM MyTeM. JI0GOW YMHOBHWK, XUBYWWUIA He
no 3apnjaTte, MOr JIerKko OTOWUTbCHA OT JObIX 0OBUHEHUI A B KOPPYMNMPOBAHHOCTW, 3asiBUB,
4TO CBOW 600-1i «Mepcegec» U TpexaTaxHbli OCOOHAK OH 3apaboTan yAauyHbiMU BOXEHUAMU
B ¢mHaHcoBylw nupamuay. MNogaHHeM MBA, B akumsax «MMM» paxe xpaHuancb, obpacTtas
npoLeHTamMu, BOPOBCKUE «0OWaku». Tak 4TO A0 MNopbl AeTuue MaBpogu ycTpaumBasio O4YeHb
MHOT UX .

««MMM» — HeT npob6nem!»

ABTOpPOM 3HaMEHMWTbLIX PEK/IaMHbIX POIMKOB C JleHel [0ny6KOBbBIM M MPOYMMU 3HAMEHUTHIMU
nepcoHaxamm MMM-BCKOW peknambl Obl1 pexuccep BaxblT KunubaeB. ITOMy TalaHT/INBOMY
mMacTepy yAanocb fobuUTbCA TOro, 4YTO MHOrue nwau uaeHtTudéuumposann cebs c reposmu,
KOTOpble Ha TeNesaKpaHe XWIu Temu xe npobsiemMamu, 4TO U O6OMAbWMHCTBO HaceneHus. ToT
Xe FonybKoB — CepeHbKWUii MYyXUYOK, KakKon-HUbyab Mblwuii crnecapb WAN rpy3ynk n3
cocefHero npogmara. Bpoae&#160;NpUMUTUBHbLIA TWMN, HO OAHOBPEMEHHO MNO-HapoLHOMY
XUTep M pgaxe mygp. BcnomHuTe, Kak pewaeT OH gunemmy «ObiTb UAM He ObITb», Korga



6narogapa «MMM» y Hero o6pasyeTcsa He3an/aHMpoBaHHas fAeHexHas 3aHauka: «He
nponbio, a Kynao xeHe canoru!». Korga Fony6GKoB cTan MNpouBeTaTb Ha CBOEM YMEHMU
XWTb, MHOIMM flI0ASIM TOXE 3ax0Tenochb, BMECTO TOro, 4TOGb BKa/ibiBaTb C yTpa fo
Beuepa 3a XajKyw 3apniaTy, WMeTb cpal3y BCe, U XenaTe/lbHO Ha XansaBy. BrosiHe
NOHSITHOE 4yesioBeyeckoe xenaHue, Tem 6osiee, UYTO B PYCCKOM HapoAHoOM dosfbKope
Bcerga 6bl MONynspHsl repou Tuna BE4YHO Banswlerocs Ha nedyn WBaHywKku-aypadka,
KOTOpbLIi TEM He MeHee W Moj LapcTBa CymMen MofyyuTb M Ha AOYKE Laps XeHUTbCS.
FNaBHbIi CEKPeT Xopolei peknambl: A06UTbCSA TOro, 4YTO6b MUAIMOHL MOTEHLUAbHBIX
K/IMEHTOB COMEpPexuBany rnaBHbIM FeposiM, U «poauTensav» JleHn Fony6koBa 3TO yAanoch.

Ewe ogHWM MPUMEPOM YAAYHOIO peweHus 3TOW 3ajayn MOXeT CAyXuTb Apyron obpas,
KOTOpbIi ONUUETBOPSAET POCCUNCKUX XEHWWH cpefHero Bo3pacTa. BcnomHute:

«06bmaHyT, &#160;— aymana MapuHa CepreeBHa, HO BCe Xe pewwuna PUCKHYTb U npuobpena
akKumm «MMM» .&#160;— Hapo xe, He 06MaHynuM — BNoxuna AecsATb Thicady pybnen, a 4epes
Hefenw nony4dyuna nNATHagUaTb!» Boobuwe, B ranepee repoes peknambl «MMM» Kaxabli
nepcoHax — HaxoAka W ypada. Te Xe CTapuKu-neHcuoHepol Hukonan domuy n Ennsa.eTa
AHOpeeBHa, KOTOpble Ha MPOTHAXEHUU MHOMMX MecsaueB LEeCATKM pa3 B [eHb Ha BCex
LeHTpa/ibHbIX TesiekaHanax nucanu NMUCbMO AEeTAM B MPOBUHUMIO: «KaK TO/IbKO Yy Bac B
BapHayne nosaBaTca akuum A0 “MMM” — cpa3y xe nokynanTe». Jlerko MOXHO cebe
npeacTtaBUTb, CKO/MbKO MW/JIMOHOB CTapuKOB, WX AeTelli U BHYKOB MO BCEW CTpaHe OHU
BAOXHOBW/IN CBOWM MNPUMEPOM Ha MOKYMKY «MaBPOAUKOBY» .

AKTep Bnagummp MepMAKOB, KOTOPbLIA cbirpas posb JleHn&#160; ronybkosa, nosgHee
YyBEPSAA XYPHA/IMCTOB, 4YTO He 3Han, 4To «MMM» saBnsanacb adepoli. Bnpoyem, MOXHO nn
BCepbe3 06BMHATbL NpodeccuoHana 3a XOpPOoWOo BbIMO/HEHHYW pPaboTy, Tem 60siee 4To
HMKaKMX 0CcobbiX AUBUAEHAOB OT BajesbueB nupaMmuibl apTUCTH He nosydann, paboTasa 3a
OrOBOpPEHHLIN B NX&H#L160; KOHTpakTax roHopap. Kpome TOro, nuua peknamHOn KamnaHuu
«MMM» camuy nocTpajanu OT cBoel cnasbl. locne rpA3HyBlWero rpaHAMoO3HOro ckKaHgana o
HUX MNpeanoyTn 3abbiThb.

Hanpumvep, ObiBwas 3Be34a MepBoil BeNUUYUHbI MepMAKOB HEKOTOpOe BpeMs Obll BblHYXAEH
nogpabaTbiBaTb B pecTopaHax KayecTBe yyacTHMKa WOY [ABOWHWKOB BMeCTe C KOMnuamu
M'mTnepa, JleHWHa n bpexHeBa.

Kpax nupamugpbl

MepBblii TPEBOXHLI 3BOHOK AN BKNag4MKOB npo3By4an B anpene 1994 roga, Korga
LeHTpobaHK P® 06bABUA 06 OT3bBE NMUEH3NN Yy «MMM-6aHKa». 3aTeM O CBOUX MPEeTEeH3USAX
«MMM» 3asaBuna Hasnorosasa cnyx6a. Brnpoyem, pyKoBOACTBY AKLUMOHEpHOro obuwecTtBa euwe
HEeKOTOpoe BpemMs yAaBanoCb CAepXuBaTb MaHWKY cpeau CBOUX KAWEHTOB YCMNOKOUTE/bHbIMU
3aBepeHnsaMn, 4YTO, MOJS, Y HUX BCe MNOoL KOHTPOJEeM U 4YTO Takumum UHOGOPMaLUOHHBIMU
BbliNajamy OTAefNbHble UMHOBHUKMW MNbITAOTCA BCTaBMAATb YCMEWHOW KOMNaHuuM nanku B
Koneca. MHoruve pepxatenu 6unetoB «MMM» Bepuanm B Takue OOBACHEHUS U NPOAOIKanU
06bIYHYI0 MTPY Ha KOTUpOBKaXx.

MaHnKa cTana Heynpasasemoir B Hayasne neta 1994 roga, Korga B To/ne y Kacc cTanu
YMNOPHO UUPKY/MpOBaTb C/yXU OAWH TpPeBOXHee Apyroro. Tak, Hanpuuvep, 3Hawlwue noan
roBOpPWAN, 4YTO NPEe3u[EeHT JIMYHO CBOWM YKa3OoM 3aKpbl «MMM» M 4TO NOo Hoyam M3 oduca
KOMNaHuUyW TainHO Bble3XawT rpy30BUMKU C AeHbramu. [lpaBaa, OAHOBPEMEHHO C 3TUM
roBOPUAM U MPSAMO MPOTUBOMONOXHbIE Bewn: OyATO 6bl B NMyTU K OPUCY yXe Haxo4saTcCs
yeTbipHaguaTb «KaMA30B» C Ha/IMYHLIMM AeHbramu, KOTOpPbIX PYKOBOACTBY «MMM» XBaTwuT,
4TOOLl CMOSIHA pacniaTUTbCA CO BCEMU BKaguyuMKamu.

Bce 3TW TOMKKU NMWb pacKauumBasan cuUTyauuio, npubankas HEMUHYEMbI Kpax nupamugbl. [o



27 wviona BbinnaTbl ¢ nepebosMy, HO NpoJo/Xanucb. OAHaKO, ANA TOro 4tobbl MOAY4YNUTb
OeHbrn, noasaMm NPUXoAMNoChb CyYTKaMu U Jaxe HefensMu XuTb B odepegsax. Y 34aHus
KOMMaHWy Ha BapwaBCKOM WOCCe perynsapHo cobumpanmcb MHOMOTLICAYHbLIE TOJIMbI.
HekoTopble, 0co60 oT4YaABWMECHA BEPHYTb CBOU [EHbru, rpaxgaHe BCTynaauM B CThUKWU C
MUAULMER U OXPaHOl Kacc, MblTaInCb MEepPeKpbiTb WOCCe M Haxo4swykwcs nobam3ocTu
XenesHyw gopory W BOoT 27 uviong Bblllen NpuKas pPYyKOBOACTBA KOMMaHUU O CHWXEHUU
KOTUPOBOK akuuii B 125 pa3. A BCKOpe BCe MNYHKTbl MPojaxu aKuuii ObIn 3aKpbIThl.
CkaHgan 6bin TaKol cunbl, 4TO A8 006CyxaeHWa cuTyauunm BOKpYr AO «MMM» 6bino
cneunanbHO CO3BaHO CoOBellaHuWe rnpaBuTenbcTBa. 29 uonga Cepreii MaBpoau BbICTYNun C
3agaBneHnem: «[lpofonxatb [asibHENWy CKYMKY aKuuii 6eCCMbICIEHHO, TaK KakK 3TOo
npuBegeT K pasopeHuio MMM». Takum 06pa3oM MWUNIMOHbI HECUYACTHbLIX «I0/yOKOBbLIX» BMUI
NMUWINCL CBOUX [JeHer .

* x %

CornacHo 3KcnepTHbIM AaHHbM, B 1993-1995 rogax OT MNpoAaxu HaceseHuo COOCTBEHHbLIX
akuuin, cepTtudnkaToB M 6uUNEeTOB AKLMOHEpPHOoe o06wecTBO «MMM» BbIpy4Mno CyMMy nopsgka
50 TPWAIMOHOB «CTapbix» pyb6nen, wnnm okono 15 munnvapfos fonnapos. O0duymanbHO
noTepnesBwMMN Mo Aesly O MOWEHHMYecTBe npu3HaHol 6onee 40 000 4yenoBek, OAHAKO, NO
NpUGAN3NTE/NIbHBIM OLLeHKaM 3KCMNepToB, 4YUC/A0 0OMaHyTbiX BKIagumkoB AO «MMM»
cocTaBMAAeT O0KO0/M0 20 MWINUOHOB POCCUAH, TO €CTb MOYTU NATaA 4YacTb HawuxX
corpaxgaH.

Hagexga ymupaeT nocnegHei

Ewe oyeHb Jonro nocne obBana pbiHKa akumini «MMM» noTepsiBuMe BCe BKNaLYUKU
npogosxann TONMUTLCA Yy OPUCHOrO 3[aHUA KOMMaHuu. JIoAW He Tepsanu Hagexay noayyuTb
obpaTHO CBOU [EHbIN.

OCHOBHYI WX 4YacCTb COCTaB/si/IN MEHCUMOHEPL, WHBaAWAb, MaouMywue rpaxgaHe.
O6pa3oBbiBa/IUCb pa3Hble o4yepean U3 IbFOTHUKOB (r/aBHbIM 06pa3oM MEHCUOHEPOB) MU
«4ype3BblyalillnkoB», TO €CTb TeX, KTO Ha akuuax «MMM» noTepsan xwuibe. ITU odepenu
KOHKYypupoBaan Apyr C ApYroMm; uHorga Aeno gaxe [OXO4MN0 O CThlYeK.

O4yeHb OLICTPO M3 PAAOB Pas3/IMYHbLIX FPYMMN O4YepefHWKOB BbILBUHYNUCb CBOU aKTUBUCTSHI.
AT ropnacTble «KUBUUKW» CHOPMMPOBASIM HECKONbKO COKW30B aKuMoHepoB «MMM» n paxe
BNOC/EACTBMM MPOBENN Cepul MUTUHroB y Benoro goma, rpo3s npaBuTeNbCTBY 60abWMMK
HENPUATHOCTAMKU. B AeiCTBUAX MHOMUX BOXAKOB ABWXEHUS SIBHO MPOCMATpPUBA/ICS WKYPHbIi
uHTepec — 6narogaps COOCTBEHHOW aKTUBHOCTM A0OWTLCHA OT pykKoBoAcTBa «MMM»
nepsooyvepenHoOi BbinaaThl COOGCTBEHHbIX AeHer. BOT Kak OA4WH Takoi 3aWnTHUK Hapoja B
MUHYTbl OTKPOBEHUA OOBACHAS MPUUUHBI CBOEN OGYPHON aKTUBHOCTMW XYPHaMMCTy: «MHe 6bl
TO/MbKO 6abku BbITawnTb, a MNOToM 3T0 “MMM” mOxHO 6yfeT ¥ B30OpBaThb!»3Ta Hagexga
3acTaBnsina BOXAEN ABWXEHUS cCOpeBHOBaTbCS B cOGOope nognuceil u arnTuposaTb 3a
MaBpoau.

WmMeHHO 6narogaps HapogHOl aKTMBHOCTW apecToBaHHOro Cepress MaBpogu BbiNYyCTUAM U3
CNegCcTBEHHOr0 M30MATOpa Noj MOAMUCKY O HeBble3ge. A BCKOpe nocnie 3TOro OH 6bin
n3bpaH genyTtatom FocygapcTBEeHHOW [yMbl OT MbITUWMHCKOIo TeppUTOpUanbHOro oKpyra
HoMep 109. M 3TO MpPM TOM, YTO HUKAKOWN BpPa3yMUTENbHOW MONUTUYECKOW Mporpammvsl y
Cepress MaBpogu He 6bi0, a Bce MNpenBbIOOPHbE 0GewaHMs CBOAMINCL K O4HOMY: m3bepeTe
penytatom — BepHy AeHbru. Ho, cTaB genytaTtoMm M 06peTd MMMYyHUTET OT YrOJ/IOBHOIO
npecnefosaHnsa, MaBpogu 0OOMaHys 4YasHUA CBOUX PALOBLIX CTOPOHHWKOB, KOTOpble CyTKamu
CTOSA/IN 3a Hero B aruMTauuMoOHHLIX NMUKeTax, yyacTBOBa/N B AeCATKaX MUTUHrax U akuuax
npotecTta. JloAn 4yBCTBOBa/ M, 4YTO MMU B O4YepesHON pa3 MNoANo BOCMONb30Ba/UChL. BoT
KaK onucoiBaeT CBOE COCTOAHWE OfHa M3 3HEepPruyHbiX 3awuMTHUL, ocHOBaTensa wu
6eccMeHHOro pykosoautensa A0 «MMM»: «HeCKONbKO MecsiueB Mbl 3a MaBpogu rAOTKY
Apann, ronofHble CTOoANIn U O6yKBaslbHO Ha CBOUX Maedyax BHec/an ero B [lymy, a OH Hac



onATb KWUHY/T».

TeM HEeCKOMbKWUM ThicAYaM BKIaAYMKOB «MMM», KOTOpPbLM B CyfAe YAanoCb AoKa3aTb CBOe
npaBo Ha KOMMeHcauuio, NpUWIoChk AOBO/ILCTBOBATHLCS KpoXamu OT MHOI OMUANNAPLHONA
“uMnepun MaBpoau, a WMEeHHO: cpeacTBamy OT Mpogaxu goma B TBepckoli o6nacTwu,
Tunorpadum B MOCKBE, HECKOMbKUX CNyXeGHbiX aBTOMOGMME PYyKOBOACTBA KOMMAHUK.
FnaBHble Xe aKTWBbl KOMMAHWW HAAEeXHO ynpsiTaHbl B ceidpax 3anafgHbix 6AHKOB U B/IOXEHb B
nydwyl 3apy6exHylo HeaBUXUMOCTb, €CTEeCTBEHHO, OQOPM/IEHHYK Ha MOACTaBHbIX
BnafenbLUes.

B 1995 roay genyTtaTtbhl [ocaymel nuumnan Cepresa MaBpoAu ero genytaTtckoro mMaHgaTta
dopmanbHO 3a cucTemMaTMyeckue nNporynsl 3acefaHuin. OgHaAKO 3ajepxaTb MO ropsavYnM
cnefjam NUIWEHHOro AenyTaTCKOro MMMyHMTeTa OCHOBaTeNns camMoil cKaHpanbHoli B Poccuu
¢nHaHCOBOW nupamuibl He yganocb. MasBpogu ucyes. [OTOM €ro MMs HECKO/NbKO pa3
BCM/biBasio B MUPOBLIX CMW B CBA3W CO CKaHAanamu, CBA3aHHbIMU C [eATeNIbHOCTbI0 HOBbIX
nupamng. TakK, W3BECTHO, 4TO OA4HY M3 cBoux adep Cepreii MaBpogu AOBOALHO YyAa4dHO
nposepHyn B WHTepHeTe.

W BoT 3I aHBaps 2003 roga C/yyunocb TO, BO 4UYTO Masio KTO Bepua: cambliii U3BECTHbI
poccuiickuin apepucT 6bl1 3adepxaH NPaBoOOXPaHUTEsIbHbBIMU OpraHaMuM Ha CbeMHOW KBapTupe
B LeHTpe MOCKBbl, rge OH MOCTOAHHbLIM 3aTBOPHMKOM MPOXWBass MO 4YyXomy nacnopty. K
TOMy BpemMeHu ero mnaguumin 6pat, BauvecnaB MaBpoau, yxe OT6biBan B caMapCKOi KOMOHUK
CpPOK 3a OpraHn3oBaHHY UM COOGCTBEHHyW nupamuay. Takum o06-pa3om, ob6a 6paTa
MaBpoAu He wn3bexanu TIOPEMHOW Kamepbl U cyfebHOro npecnefoBaHus .

P. S.04YeHb Xo4yeTcA BepuTb B TO, UYTO BCe OpraHuM3aTopbli&#160; PpuHaHCOBLIX
«/TIOXOTPOHOB» — Nupamui obpeyeHbl MOBTOPUTb XU3HEHHLIW MYyTb O4HONO0 U3 u3lobpeTaTenei
JaHHOro BuAa MOWeHHM4YecTBa WTanbAHUa Yapnsa MOH3W, KOTOPHLIM HEAONAro Hacraxpasncs
npecTynHbIMW MWASIMOHaMW, W pa3 B306paBWWCb Ha BepWWHY MAPUAYMAHHOW UM nupamugs,
yXe Hukorga 6onblle He MOr MOBTOPUTb CBOW ycnex u ymep Bcemu 3abbiToin, If
YAOCTOMBWKCH MOXOPOH MO HU3WeMYy Kraccy B 6e3bIMAHHON Morune.

fnaea 9
«CXEMA TMOH3U»

Ecnm B Poccum noHaTue «duHaHcoBas nupammuga» B MNEPBYH O4vepedb accounmmupyeTcs C
NINYHOCTLI NereHgapHoro ocHosa-Tena AO «MMM» Cepreem Maspogu, TO B CIWA cambim
M3BECTHbLIM KOMBMHATOpPOM Takoro poga 6bin Yapnia (Kapno) MoH3u. Ero 3HameHuTas adepa
C MOYTOBBIMW KyMOHaMU CHUTAETCH K/AaCCUMKOM XaHpa. BO BCEX COBPEMEHHLIX y4debHMKax
3KOHOMWKMN HEMPEMEHHO YMNOMMHAETCSA WCTOPUSA JIOBKOIO UTa/IbSHCKOrO 3MUrpaHTa,
CyMeBWEro BCEro 3a rof npeBpaTUTbCHA M3 HUWEro HeyadHuWKa B My/bTUMWAIMOHEPA U
npeTeHAeHTa Ha NOCT mM3apa BocToHa.

ANnsi amepuKaHUeB VMMsi 3TOro 4yesioBeka [AaBHO CTasfio HapuuaTesibHbIM U CUMBOAN3UPYET, C
OAHO CTOPOHbLI, TUN NpeanpuHUMATENs, MNPaAKTUKYUEr0o COMHUTE/IbHbe MeTOoAbl BeaeHus
6usHeca, a C Apyroil — crenyw Bepy BKAaf4YMKOB, OLEPXMMBIX Xaxaoi 6GbiICTporo
oGoraueHus. XoTs HUKTO M3 uccnegosaTteneii peHomeHa MOH3M He CTaBUT MNOA COMHEHMue
TOT $aKT, 4YTO MM 6Gblna nNpuaymMaHa MNoOYTM FeHuanbHas CxemMa OTHOCUTENbHO NeranbHoro
M3bATUS [EHEeXHbIX CPeAcTB Yy HaceneHus. MNpasBga, paboTasa aTa CUCTeEMAa B OCHOBHOM B
WHTepecax TO/IbKO CBOEro cosjaTens. Bnpoyem, 060 BCEM MO MOPSAKY..



BocToHCKasa 30n0Tad nuxopagka

Bce Hauyanocb 26 gekabps 1919 roga, kKorga B raszete «BboCcTOH MocT» MNOSIBUAOCH
CKPOMHOEe pek/laMHOe 00bAB/IEHUE cnegywwero cogepxaHusa: «KomnaHusa ,CoxpaHeHue u
6e3onacHOCTb 6uM3Heca”, ocyuwecTBngwWaa onepayuy C NOYTOBLIMU KyrnoHamu, npurnawaeTt
BHEWHNX WHBECTOPOB. BawW foxon cocTaBUT 50&#160;% OT B/IOKEHHOW CyMMbl yxe 4depe3 45
OHen» .

HecmoTpsa Ha TO, 4YTO 06bABAEHWE Ob1O HabpaHO caMbiM AelweBbM WPUGTOM M 3aTepsaHO Ha
nocnegHe raseTHOW cTpaHuUe, MMEHHO OHO, a He rnasBHble cTaTbW HOMepa, CcTaso
MPUYUHON TOro, 4YTO TUpax BeYEepHEro BbiMycka Obin pacnpogaH MeHble 4yem 3a ABa 4aca.
UntaTtenu TOPOMNAUBO MNPOSUCTLIBA/IN CTPaHULUBl C «CaMbiMU BKYCHbIMU» CTaTbsAMW HOMepa,
NOCBSWEHHbIMW O4YepeaHO raHrCTepCcKon pa3bopke M MOAHbIM TaHUEeBas/ibHbIM Yap/bCTOH-
mMapadoHam, 4TOOb CBOMMW rnasamm ybeguTbCs, UYTO cOCenu WUNUM KOMMEeru no KOHTope He
pasbirpeiBain MX, Korga pacckasbiBaim 0 ¢paHTAaCTUYECKMU 3amMaHUYUBOM MNpensioXeHun
Hekoero [loH3u.

3TO 6b10 Bpemsa, Korga SKOHOMMKa CoefuHeHHbiX WTaToB, MOAHABWAACA Ha BOEHHbLIX
3aKazax gnsa cTpaH AHTaHTbl [33] , nepexuBana OypHbi pocT. Camble WUMPOKME cnowu
HaceneHms BXOA4WAN BO BKYC MNPUOLUIbHBIX Onepauunii ¢ UeHHbMn 6ymaramu (Bnepegun 6bin
oupxeBoin kpax 1929 roga un «Benukas genpeccus»). MNo3ToMy o06CTaHOBKa MaKCUMasbHO
6naronpuaTcTBOBasia npuxony [o06poro BoMwWebOHUKA, KOTOPLIA BbIKUHET Ha PbLIHOK aKuuu C
daHTaACTMUECKOW NNKBUOHOCTbLIO [34]

Brnpouem, 6bi10 6bl HEBEPHLIM YyTBEpPXAAaTb, 4YTO KAuneHTamu MOH3U chaowb 6GbiAN oaK
NerkoBepHble, noajawWMecs 4YyXoMy B/IMAHWIO, WNX, Mpowe roBOops, «10Xu». [JoBepue
WHBECTOPOB BbI3bIBA/I0O TO OO6CTOATENLCTBO, 4YTO KOMMAHMA, pas3MecTuBwas B npecce
06bsAB/IEHNE O MpPUB/EYEHUN GUHAHCOBLIX CPEeACTB HacesieHus, 6b1a opuumanbHO
3aperucTpupoBaHa B ropoAckKoi Kommepudeckoit ManaTe v, criegoBaTesibHO, OcCylWecTBAAMAa
CBOW [eATEeNbHOCTb C pa3peleHus BnacTei.

Hy n rnaBHOe, Hago MOHATb MCUXOAOrMI0 OBLIMHOrO 4YenoBeKa TOW MOpbl, Yeil WMHTENIEeKT
He Obl1 OTAroWeH 3KOHOMWYECKUM Ob6pa3oBaHMEM, a BOCMpPUATME MUPa BO MHOIOM
chopMmpoBaHO KMHOMpOAYKUMENH FONNNBYACKON «dabpukn 3Be3f». «ECAM sKpaHHbM reposim
Pyponb$o BaneHTWMHO M Yapnu YannuHa ygaeTcs MMHOBEHHO CKa304HO pasboraTteTb Mo
BOJIE CHACT/IMBOrO Ccjsy4yasi, TO MOYEMY TOYHO TaKoe xe Jo6poe 4yAo He MOXeT OofHaxAabl
NPOM30ATU CO MHOI?» — BEpPOATHO, MPUMEPHO TaK pasmbiasIn MHOrMe uU3 Tex, KTO
3MMHMM BedepoMm 1919 rofa gepxanu B pykKax CBexumit Homep «BoCToOH MocT».

MpolifeT COBCEM HEMHOrO BPeMeHW, W MNOJIOBUHY CTpaHbl OXBAaTWUT «30/0Tas nuxopagka». B
O4HOW ouyepean K Kaccam KomnaHum MOH3uM 6yayT CTOATb ManorpamOTHbE 3MUIPAHTHI,
3aBofCKune paboume, a Takxe yHUBepPCUTETCKMe npopeccopa W CONUAHbIE
npeanpvHumaTenu. MoncTuHe ¢aHTacTUUECKUA NPOUEHT No BKAagam, obewaHHbn gocene
Hens3BecTHON ¢upmoii, 3aBopaxuBas M MaHuUA Bcex! BeAb aKUMW HU OAHOW ApYTroOi
amMepuKaHCKOW KomnaHuu gaxe 6AM3KO He MOram npubnusuTbCHA K TakKoW cymacweguwei
[OXO4HOCTH.

TopeMHble YHUBEPCUTETHI

Kapno MoH3u poaunca Ha ceBepe UTanuu, B ob6nacTtm IMunus-PomMaHbs. ITOT 6GnarogatHblli
Kpai, npexae BCero, 3HaMeHUT CBOUMW UFPUCTLIMA BUHaMKU JlaMOPYCKO, a TaKxe MO04bIMU
aBaHTIpUCTaMM, B UYbUX Xuaax TeyeT He MeHee Kunyyas KpOBb UCKAaTesieil NPUKIYeHUn u
GLICTPOro ycnexa.

B 16 neT Haw repoi MOKWHYJ/T COHHbIA MPOBUHLUMANbHbLIA FOPOAMIWKO, B KOTOPOM BbLIPOC, U
OTNpaBWNCA B CTOMUUY — 3aBoeBbiBaTb MUP. HO 04YeHb OLICTPO BLIACHWAOCHL, 4YTO A/
TOoro, 4tobbl MO-HacTOAWEMY MNPOCAaBUTbLCHA U pa3borateTb, HeEOOXO4MMO Mepecedb OKeaH.
NosToMmy 4yepe3 fABa roja PUMCKON XM3HU, B 1903 rogy, CKOMUB HEMHOro AeHer, MOH3u
npuobpen camblii feweBbli 6uneT TpeTbero kjacca Ha napoxon «BaHKyBep» [0 BocToOHa.



B cTpaHe 60/bWwKMX BO3MOXHOCTeN [MOH3M Bbicagu/icsA, WMes, No ero co6CTBEHHOMY
npu3HaHWio, BCero Asa fo/lapa B KapMaHe W TBepAoe HamepeHwe cjeniaTb BCe, 4TOOLI
npe3puTenbLHO MorasgsBawue Ha Hero YMHOBHUKW MUTPALMOHHOW CNyXO6bl, NOTOM
paccka3biBasM BCEM CBOWUM 3HaKOMbIM, 4YTO WMEHHO OHW KOorjga-To BCTpeyanu ero Ha
amMepuKaHCKoW 3emne. «Yxe Torga s abCoOMOTHO TOYHO 3Has, 4YTO CKOpo 3apaboTaw
MUNJTNOHBI» , &#160 ;— no3gHee paccKa3biBasl UTanbAHEL, O4HOMY XYpPHa/IUCTY.

Ho nyTb K cnaBe W ycnexy okKasasica [o/ior U o4YeHb TepHUCT. 3a nepsbie 16 net
amMepuKaHCKOW XU3HW Kapno uckonecun B MOUCKaX XOTb KaKoW-HWOGyAb paboTbl 4YyTb /U He
BCe aT/aHTuyeckoe nobepexbe CWA. [AnA Takux, KakK OH, HUWWX 3MUICPaHTOB Jaxe
JO/IKHOCTb MOMWMKa nocyAbl van nopToBoro Fpy3uduka 6b1a nofgapkoMm cynbbbl. Byayuwnii
MyNbTUMUIIMOHEP rnobbiBan B posv oduumaHTa, npofasua ras3eT, XMBOMO0 pPeK/laMHOro
uMTa, Ce/ibCKOXO03ANCTBEHHOro paboyero, NPUCNYrn B SNUTHOM TEHHUCHOM Knybe. PaboTa
no ABeHaguaTb 4YacoB B CYTKW CTpallHO BbiMaThiBasa, W K TOMY Xe niaTuinM 3a Hee cylue
rpowwu.

Brnpouem, cam [OH3M BNOCAeACTBMM paccKa3sbiBasa, 4TO HuMKorga He 4yBCTBOBan cebs
HeyJa4YHUKOM, TaK KakK aKTUMBHO FOTOBW/ICA K HaCTyMn/eHuo CBOero 3Be3[HOro 4aca,
4TOObl BCTPETUTb €ro BO BCEOPYXUW. OH OYEeHb OLICTPO Hayuwuncs CHOCHO roBOpPUTb U
nucaTb MNO-aHIMAUACKN; 3KOHOMUA OyKBasbHO Ha BCeM, 4YTOObl MPUAMYHO OAeBaTbCHA U
BooOWe cTapancda BbIrNA4eTb Kak npeycnesawwuii BbIXOAEL, W3 CpefHero Krsacca.
Bnarogapa xopowemy 3HaHWI0O aHrIMACKOro A3blka O4HO BpPEMA MOJIOAON 4YesloBeK Hensaoxo
nogpabaTbiBasi, NoMorass CBOUM MHOIMOYMUC/IEHHBIM 3eMfsiKaM COCTaBNATb pas3/imyHble
opuumanbHble NPoWeHNa B rocyfapCTBEHHble MHCTaHUMU U OTMPaB/IATb [AeHeXHble nepeBofbl
Ha poAuMHYy HO BCe paBHO 3TUX [AeHer efBa XBaTajlo Ha Ccamyld CKPOMHYW XW3Hb, Aa U
HacTosAwWwen nepcnekTuBbl ANA cebs amMOULMO3HBIA MTanbAHeL Moka He Buaen.

He Haliga npunuyHoli pa6oThl B liTaTax, Haw repoi BpeMEHHO nepebpasca B COCEAHI0
KaHagy. YToO6b ero umsa npuobpeno 6onee 6naro3ByvyHoe ANs aHr10A3blYHbLIX
paboTofaTenein 3ByyaHue, OTHbHE Kapna cTan umeHoBaTbCcA Yapnsom. B KaHage oH cywmen
Kakum-To 06pa3omM HalTu MecTo KJjiepka B HebO/bLOM MOHpeasibCKOM 6aHkKe. 3To 6bina
Hec/bixaHHada ygada ONA aMUrpaHTa, He UMewlWero YHUBEPCUTETCKOro aunsoma. Bo3mMoxHo,
CO BpeMeHeM coob6pa3uTesibHbii U SHEPrUuYHbLIn UTanbsAHel cymen Obl caenaTb HennoxXylw
Kapbepy 6aHKOBCKOro chayxawero, HO BeAb [OH3M Me4yTan He O cpefHem JocTaTke U
HafeXHOM C/yxebHOM MOJIOXeHUN, a O HacTosdwei duHaHcoBoli cBoboge, KoTopas NPUXoAuUT
TO/IbKO BMecTe C MWIIMOHamu!

MoaTomy cregytuas 3HayMMasl Bexa B cyfAb6e Hawero repos BhLIFIAAUT 3aKOHOMEPHbLIM
pe3ynbLTaToM ero MaHuaKasbHOro CTPeM/IeHUs 060 LEHON AOCTUrHYTb HaMeudeHHbIX
uenein. o cux nop TOYHO HEU3BECTHO, KaKoBa 6blla posib MOH3U B Kpaxe KaHaAcKoro
GaHKa, B KOTOPOM OH pa6oTan. HO TO YTO HaW repoil Kak MUHUMYM MbiTascs HarpeTb
PYKU Ha npobrsiemMax CBOEro paboTogaTesis, 3TO He BbI3bIBAET HUKAKUX COMHEHWUI. BcKope
nocne GaHKpoTCTBa PogHOro 6aHka MOH3M OKasascs noj CyAoM Mo O6BMHEHMW B MOA/I0re
QMHAHCOBbLIX AOKYMEHTOB. Ero nMpUroBOpuan K TPeMm rofam THPbMbl, M3 KOTOPbIX OH
oTCuAen TOMbKO MOMOBMHY CPOKa, W Bblllen AOCPOYHO 3a NpuUMepHoe noBedeHue.

BoobGuwe BceM, KTO Korga-nmbo o6uasncs ¢ MoH3M, OH Ka3ancsd TUXUM MW/IbIM YeI0BEKOM.
«l HW pa3y He chnbwan, 4Tobbl 3TOT MapeHb Ha KOro-Hubyab Bbipyrascs,&#160;— nosgHee
paccka3sbiBasa rasetymkam OAMH U3 3HAKOMbIX MOH3U, ,TAHYBWWAY OAHOBPEMEHHO C HUM
CPOK B KaHaACKoOW TopbMme.&#160;— OH ymen nafuTb CO BCEMW: U C 3aK/MOYEHHbIMU, W C
agMuHucTpauueii. MoS3TOMY HUKTO He YAUBW/ACA, 4YTO 3TOr0 YMHMKA OYeHb OLICTPO
BbIMYCTWUAN Ha cBob6oay..».

JleTom 1910 roga Yapns BepHY/NCA U3 TaK HenackoBO npuHaABlwein ero KaHagbl B



CoeauHeHHble WITaTbl U OCEN B COMHEYHON dnopuae. He xenas BO3BpaWaTbCsA K FPSA3HOW K
Masio onnadnsBaemoii paboTe pecTopaHHOro MoiilmKa nocydsl WM cCenbCcKoro 6aTpaka,
MOH3M 3HEPruyHO CcTan UcKaTb 60/1ee UYNCTY U MNPUBLINLHYI [O/KHOCTH .

B oT/iMuMe OT Apyroro M3BecTHOro aBaHTopucTa OcTana BeHgepa, MoH3M AeACTBUTENbHO
ymMen Hen0Xo pucoBaTb. JTOT TajsaHT MOMOr emy Mojly4yuTb paboTy XyAOXHMKa-
obopMUTENss peKnamMHblX NJakaToB. BvAMMO, Halwemy repol yAasoCb CKPbiTb OT HaHUMaTesNs
CBOK CYAMMOCTb, MHauye BPSA NV YENOBEK C TakKuUM KneiiMoM Ha 6Guorpa¢um cmor 6bl
nofyunTb NpWIMYHyl pa6oTy. Torga ele He CyWecTBOBa/IM 3/IEKTPOHHbIE 6as3bl faHHbLIX, MO
KOTOPbLIM PYKOBOAUTENN NPEeAnpuUATUn MOTIM Obl «MNPOGUTHL» UCTOPUIO MpeTeHAeHTa Ha
BaKaHTHYI MO3UUMI, TaK 4YTO KaHajCKUe NpukIYeHus MOoH3M He noMewanyu emy HanaguTb
CBOI0 XW3Hb.

0fHaKO CK/MOHHOCTb K KPWMWHa/IbHLIM 3aTesM B KOTOpPLIi pa3 3acTaBuna 61aronosly4yHoro
o6biBaTeNs CBEPHYTb CO CMOKOWHOro nyTu. BpocuB 6GecrnepcrnekTUBHYW paboTy XyAoxXHUKa,
MoH3M BHOBb BepHY/CS B KaHafy, rAe y Hero UMesiMCb HasaXeHHble CBA3M B
onpefeneHHblX Kpyrax. A BCKOpe ero apecToBanu npu MOMbLTKe TaliHO mepeBecTU 4epes
aMepuKaHCKyl rpaHuuy 60/bliyld Tpynny HeferanbHbX 3MUIPaHTOB-COOTEYeCTBEHHUKOB. Bo
BpemMs CNeAcCTBUA BLISCHWNOCL, 4YTO 3TO 6b1 AafeKo He MNepBbiii pei yxe UMeBLWEro
npo6semvbl C 3aKOHOM WUTanbsAHUA. M03TOMy Ha ceil pa3 MMOH3U MPUIIOCL OT 3BOHKA A0
3BOHKa OTCUAEeTb B TOpPbME BECb Ha3HA4YeHHbIi eMy CyAoM ABYXIrOAW4HbIA CpoK. Mocne
TakoW cepum Heygad y MHOrMX 6Gbl OMYCTUINCbL PYKW, HO TO/IbKO HE Yy Halero repos.
OuyeHb CKOpPO cygbGa, HaKoHel, MowieT eMy CYacCT/MBLIi WAHC, KOTOPLIM OH CyMeeT
BOCMO/Ib30BaThLCA .

«Y[ABOWNTEe cBOW KanuTansl 3a 90 AHen!»

WMeHHO nopg TakuMm AeBU30OM KOMNaHus «CoxpaHeHue n 6e30macHOCTb 6u3Heca» npuHMMania
OEHbIM Yy ThiICAY KNWEHTOB, ob6ewass UM POBHO 4epe3 O0OelaHHbIi CPOK BEPHYTb MO
OONrOBOV pacrnuckKe BMOXEHHYI CYMMY CO CTOMPOLEHTHOW Mpubbiibld. XOTS MO YCNOBUSM
COrnaweHnss MHBECTOPL MOr/in 3abpaTb CBOU BAOXEHUA N yepe3 45 fHell, «HaBapuB»
50&#160;%, HO Ha fgene NUWb eAVHULUbB Cnewuan NoCKopel BblAePHYTb CBOU KPOBHbIE
gonnapbl U3 PUCKOBAHHOW WUrpbl. BONBWWMHCTBO Xe K/ANEHTOB KOMMaHWuM CTPEeMUIUCH
NoAYy4YNUTb MaKCUMasibHYl MNpubbIIb, Urpass Ha HeBUAAHHOM Jocefne aTTpaKuuoHe 6bICTpPOro
oboraueHusa. [OXOAHOCTb NpPeAnpUATUA MOXHO 6bl1I0 CPpaBHUTbL pa3Be UTO C HaxoxaeHuem
30/10TOHOCHOI XW/bl.

Moka MacTuTble 3KCNEepPTbl Ha CTpaHuuax CONUAHLIX Ae/0BbiX WU3LaHWA OCTOPOXHO MbiTanCh
npoaHaan3nMpoBaTb, KakKuMm 06pa3oM HEMOHATHO OTKyAa B3fABWENCs ¢upme ygaeTcsa naatuTb
CBOVM WHBeECTOpaM Takue ¢paHTaCTUUECKW BLICOKME MPOLEHTHI, XenTas npecca pasgysBana
mnd o duHaHcoBOM 4ypoTBOpUE. BOT UTO Nucana ofHa Hbl-WOpPKCKas raseta 3umon 1919
roga: «.. ga 3ToT MOH3M NpPOCTO KyAecHuK! OTpaliTe emy CBOW AeHbru, U OH oboraTuTt
Bac 3a 45 pgHei! TeHuin, penawwuii MANINOHBI HA TOProB/fe MOYTOBLIMA KynOHamu, roTOB
NnoAeUTLCA CBOVMMU MPUBLIIAMU CO BCEMU XeNawowumu..» .

Mo Mepe TOro Kak COTHW BK/agYMKOB WCMNpPaBHO Mo/slydasn B Kaccax KOMNaHuW CBOU
npoueHTHl, aTnaHTudeckoe nobepexbe CIWA, a 3aTem M BCIO CTpaHy, OxBaThiBasa 30/0Tas
nuxopagka, B 9MNUUEHTPe KOTOPON HaxXoAWUNCHA CKPOMHbIA IMUIpaHT C ABYMSA CYAUMOCTSMM.
Bnpouem, wupokylw ny6aMKy He UHTepecoBasio Yro/ioBHOE Mpowsnoe repos, paBHO, KakK K
TO, Kakum obpa3om ycTpoeHa npuaymaHHas um cxema. Mo3TOMy, Korga B CBOWUX WHTEPBbLIO
uTasnbsHeLl CCbhiia/icad Ha MpaBO He pa3rjawaTb KOMMEPYECKYW TaliHy CBOero 6u3Heca,
6onbWwasd YyacTb K/AMEHTOB KOMMaHWW 6Oblla LEeNMKOM Ha ero CTOpOHe. «5 roToB Jaxe
NPUHATL Ha Bepy, 4TO mucTep MNOH3U, NOAOOGHO APEBHUM anxMMukKam, Hawen CBOW cekpeT
dnnocodcKoro KamHsi, MO3BOMSAWWNUIA eMy nosydaTb AE€HbrM NPsSMO U3 BO3AyXa, &#160;—



noxuMas njedamy, oTBeyasn penopTepy OAVMH U3 KAMEHTOB 4Yyao-oupmbl.&#160;— Kakoe MHe
4eno, Kakum obpa3om OH HapawmBaeT KanuTasbl. 3TO Bbl, XYPHaNuUCTbl, MNbiTaeTechb
jokonaTtbcs, Ha camom nu gene Fappu FyauHu [35] cam ocBoboxgaeTcss OT Hapy4yHWKOB
N BbIXOAUT W3 TIOPEMHOW Kamepbl WM eMy B 3TOM KTO-TO MomMoraeT. A Ham, MNPOCTHIM
nogaMm, BaxeH pe3ynbTart..».

MPUTOK HaNMYHbIX AeHer B €AWHCTBEHHYKW KacCy KOMMaHuu 6bi1 CTONb BEAWK, 4YTO BCKOpe
MOH3U MPUWIOCH BbIKYMNUTb KOHTPOJIbHLIA NakeT OAHOro 60CTOHCKOro 6aHka M npesBpaTUTb
ero opucHoe 3gaHue B rlaBHbIi KOMaHAHLIA NYHKT ynpaBneHus GUHAHCOBLIMW MOTOKaMM.
OTneneHus GUpMbl OTKpbIBaIUCb BO MHOrMx ropogax CWA. MOH3U CTpeMUTesibHO
npespawanca B rnaBy MOWHON ¢uHAHCOBOW umnepun. Ho, HECMOTpsA Ha TO, 4YTO MHOrue
BNMATENbHbIE MpeAcTaBuUTeNn AefioBOro M MOANTUYECKOro uctebnuuveHTa Tenepb uUcKanu
3HaKoOMCTBa C HWM, uTalbsHel, He 3a3HaBasicHA. B cepeguHe paboyero AHA OH MOI BbIATU
M3 cBoero kabuHeTa Ha ynuuy, 4YTOOb MepebpoCUTbCHA WYTKOW C ogbMuM U3 o4vepenu,
YrocTuUTb UX Kode.

K nety 1920 rofa exeHefesibHble COOpbl KOMNaHuMuM MOH3M NepeBanuanM 3a OTMETKY B 1
MWANMOH gonnapos. MNpu 3Tom "Hafo y4uTbiBaTb, 4YTO Aonnap B Te BpeMeHa Obi1 He 4yeTa
HblHEWHeMy . K npumepy, B Hadane 1920-X rogoB cambliii eWeBbIi aBTOMOOWIb MapKu
«dopa» cToua 260 [o0nNapoB, a camblii goporoin — 800. A, Harnpumep, cpefHsasa 3apnnata
rocyfapCTBEHHOr0 YMHOBHWKA CpefHeil pyKu cocTasnana 1200 gonnapos.. B rog! Tenepb
Bbl MMeeTe rnpefcTaB/ieHMe, O KakKuX cyMmMax ugeT pedb. JIoBOMbTHO, 4TO, Kak no3fHee
BbIACHAT XYPHa/IUCThl, 4YyTb /IN He MOJIOBUHA FOPOACKOro MyHuuunanuteTa BocToHa M Tpwu
yeTBEPTWM WTaTa rOPOACKOW nonuuum B pasrap O(MHAHCOBOW NMXOpafKu SABMASAIUCH
KnneHTamu [OoH3u.

Ngesa UeHow B MWJIMOHBI

BOT yX MOMCTWHE HUKOrga He 3HaelWwb 3apaHee, B KaKuUX ogexpax SiBUTCSA K Tebe
LONrOXAaHHbIA cYacTNUBLIA WaHC! B XW3HW Hawero repos OH MOABW/ICA B CKPOMHOM
KOHBepTe BMeCTe CO CKYUYHbIM MUCbMOM OAHOIO WTaA/IbAHCKOro 3Hakomoro. [oH3u, no ero
COOGCTBEHHLIM BOCMOMMHAHWAM, BHadane fgaxe He o6paTun BHMMaHUS Ha HeO6O0MbLWON
OyMaxHblii KBagpaTWK, BbiNaBWWA W3 KOHBepTa. ITO 6b1 KYNnoH BcemupHoro ModtoBoro
Cow3a.

CornacHo paTtuduuMpoBaHHOl MHOrMMKM rFocygapcTBamm B 1906 rogy MexayHapoaHOW
NOYTOBON KOHBEHUMW, OTNpaBUTesIb NOCMaHUsA MOr 3apaHee onnaTuTb OTBET ajpecarTa,
NPOCTO MPWIOKMB TaKOW KYnmOH K CBOEMy MuUCbMy. [llonyyaTesnio oCTaBasnoChb /iMWb OOMEHATb
KYNOH Ha MapKy CBOel cTpaHbl U HakKleuTb ee Ha KOHBepT. bnarogaps Takomy yao6Homy
M306peTeHNI0 Bbl MOFM He OGECrnoKOUTbLCHA O TOM, 4YTO BBOAUTE CBOEr0 napTHepa no
nepenucke B [AOMOMHUTENbHbIE pPacxXofbl.

Ha MOMEHT NPMHATUA KOHBEHUMMW LleHa Ha MO4YTOBble KYMOHbl, 4TO B [lapumxe, 4TO B Hblo-
lopke, uTo B CaHKT-MeTepbypre, 6bna oguHakosoli. Ho moTom EBpona nepexwuna 60Mbliyio
BOVHY W KypCbl BajlT CW/IbHO W3MEHWIUCb. B PuvMe oTnpaBuTesnio Npuxoaunocb nnaTtuTb 3a
KYNOH, B nepeBofe C WTa/bAHCKUX P Ha aMepuKaHCKue AeHbru, OKO/0 O4HOr0 LeHTa,
a B lltaTax ero MOXHO 6bl10 OOMEHATH YyXe Ha HEeCKO/IbKO MapoK OOWei LeHow B WeCTb
LEHTOB.

B BooGpaxeHun MOH3M cpal3y BO3HMKAA KapTWHa CBEpX-NpubbIIbHOK rnobanbHO
CMeKynsAuMn: COTHM €ro areHToB, AeWCTBYWWMX Ha NpOCTpaHCTBe OT JluccaboHa Ao
BapwaBbl, ThiCA4YaMU CKyMnawT MOYTOBbIE KYMOHb M MepenpaBasioT UX B AMEpPUKY. 34echb
KBUTaHUMM OOHanu4uBalwTCA, a nosyvyeHHas mapxa [36] B AeCATKWM ThiCAY [L0N1apoB
BHOBb HampaBnseTCs 3a OKeaH Ha MOKYMKY HOBLbIX KYMOHOB.



MpaBda, BCKOpe, K CBOeMy Be/IMKOMY pa3o4yapoBaHuio, pa3MeyTaBlnincsa MOH3W BbIACHUN,
YTO CTOMMOCTb MEPEBO3KM KYMNOHOB M3 EBponbl B CWA npeBbLICUT OXugaemyw Mnpubbiib.
Kpome TOoro, rpe uckaTb nokKynaTens, roToBOro ThicA4YamMy CKynaTb Takoin cneuyudunyeckui
TOoBap?

Ckopee Bcero, MoH3M BCKope 6bl M03abbll O KpacuBOWl maee, OKa3aBWENCHA Ha NOBEPKY
TPYLHOBBLINOMHUMOM Ha NpakTWKe, ecnn 6bl He BOCTOPXEHHas peakuus Bcex, KoMy Kapno o
Heli paccka3biBasa. KoHeyHO, MOH3M CO CBOWCTBEHHbIM UTalbAHUAM KpacHopedunem
pacnuceiBan Apy3bsAM WU 3HAKOMbIM TO/IbKO AOCTOMHCTBa CBOEro reHnanbHOro nnada,
CO3HaTeNbHO OnMyckas Mpob6sieMHble MOMEHTHI, OyATO M BhApaBhy cobupancsa NycTUTbCHA B
«KYMOHHYI0 crnekynauuio». Mo-BUAMMOMY, Ha MepBbiX NOpax WCKPEHHU 3HTy3uasm
cnywaTenei nNuuwb Tewwn ero camoswbue.

Ho nocTeneHHO cfnenas roTOBHOCTb /loAeil HeMeANeHHO BIOXUTb AEHbIM B CTO/b BbIFOAHOE
dMHaHCOBOE npeanpuaTMe HaBesa ero Ha onpejesieHHble pa3MblIeHUs .

MpakTU4ecKn HW OAUH M3 Tex, C Kem MOH3M pa3roBapumBas, He MNbITA/ICA Cepbe3HOo
BHUKHYTb B MeXaHWKy fena, KpUTUYECKM MNpoaHasM3npoBaTb MNPOEKT Ha npegmeT
BO3MOXHbIX U34epxeK. Haw repoil BAPYr MNOHSAA, 4YTO FEHUAsNIbHOCTb €ro 3afyMKW COCTOUT
B MpPoOCTOTE ee BoCnpuATUA. JIobOW uckaTenb nydwer [OAM MOr 6e3 0CO6bIX YMCTBEHHbIX
ycunuii npeAcTaBuTb cebe M areHToB, CKynawwwWx KynoHsl no Bcemy CTapomy CseTy,
4TOGL B MelKax nepenpaBuTb MX B lWTaTbl; M ropsl 40A7apoB, MOAy4YaeMblX OT peanusauuu
cobpaHHoit «Bymarm».

Tak B ronose MoOH3U poaunacb HoBasd maes — cobupaTb Yy f0Aein AeHbrM Mnoj Kpacusyio
nereHay npo cynepadPeKTUBHbLIE UHBECTUUUU, a AUBUAEHALI BbiNjladyMBaTb M3 COOpaHHbLIX C
BKNag4yukoB cpeacts. To ecTb Kapno-Yapns pewwns HavyaTb CTPOUTb KaCCUYeCKYH
¢éuHaHcoByw nupamugy. MepBbiMM KNMeHTamy MOH3U CcTanu ero Xe 3HakoMble M coceam.

B aToll CBA3W MHE BCMNOMWHAETCH OAWH JII0GONLITHLIA 3NM304 U3 APYroli 3HaMeHUTO
adepbl, BLICTPOEHHOV Ha pacnpocTpaHeHun cynepaddeKTUBHLIX MUWEBLIX [06ABOK, KOTOpblE
n3obpen oguMH O4YeHb NOAWUA CBOW0 GOMbHYID MaMOUYKY CbiHOYEK. TakK BOT OgHaxAbl aBTopy
JAaHHON KHUTM [OBENOCb MPUCYTCTBOBATb Ha CeMWHape, Ha KOTOPOM 3/IeraHTHO OAeThli
3HEPrUYHbLIA MOIOAO0N YeNloBEeK C BEJIMKOJIENHO NOABEWEHHbIM A3bIKOM Y4YUa ayauTopuio
WCKYCCTBY Npojax 4yAeCHOro 3e/bf.

—&#160;CnepBa Bbl AO/XHbl HAKOPMUTbL 3TUMW fo6aBKamMy CBOUX POACTBEHHUKOB, MOTOM
Apy3ei, 3aTem COCMyxuBLEB,&#160;— OTKPOBEHHMYAsT CO CUEHbl 0basATenbHblli rypy.&#160;
— 4, HanpumMep, WMEHHO TaK W HayuHan CBON OU3HecC.

—&#160;Ho, no3BonbTe,&#160;— pobKO MNogan roaoc M3 3ana WHTEIMTEHTHLIR CTapuvok
B OYKax.&#160;— Mbl Xe C BaMuM MOHMMaAeEM, 4YTO BCe paccKa3bl MPo SAKOO6LI
yynoneiiCTBEHHble CBOWCTBa MpojaBaemMoro HamyM ToBapa BCEro JiMllb WUCKYCHO
opraHu3oBaHHaa peknama. TakK 3a4yeM Xe KOPMUTb POAHI HEMOHATHO 4Yem?

—&#160; Munblii MO, &#160;— C BbLICOTH CBOEro OnbliTa CHUCXOAUTENbHO ob6bpaTunca K
HauBHOMY nocnegoBaTeno 25-NeTHUN MITP.&H#160;— Ecnu Bbl byaeTe AeNUTb OKpYyXawowmx
Bac Nen Ha CBOUX W 4YyXuUX, BaMm He4yero pfgenaTb B Hawem 6usHece.

BanbsXHO-6apxaTHble HOTKW B r0/I0Ce KOHCY/IbTaHTa CMEHWIUCb CTanbil YO6eXAeHHOro B
CBO€N nNpaBoTe NponoBefHUWKA HOBOI 3KOHOMWUYECKOW penuruun.

—&#160;3anoOMHUTE rNaBHYyW 3anoBefb BMOGMK ychnewHbX Npojax: BCe BOKPYr Bac —
noTeHuManbHole nokynatenn! Moka Bbl ewe He 063aBenUCb COOGCTBEHHONW K/MEHTCKOIA
6a30/li, HEO6XO4WMBIM OMbLITOM, HE Hay4Yunucb genatb cebe rpamoOTHbIi nNuap, Jsierye BCEro
«BMapuTb» CBOW ToBap poAgHe. A, OTTOYMB Ha AAAAX W MNEMAHHUKAX MacTepCcTBO, MOXHO
naTW panblie. TONbKO TakK Bbl cTaHeTe 6oraTbiM 4en0BEKOM!



Uepe3 KaKoe-TO BpemMs Ha CbEMHYI KBapTWpPy HOBOWCMNEYEHHOro guHaHcucTa MOTAHYNUCH
XNUTenu cocefHux ynuy, MTanbAHCKOro KeapTana bocToHa. MNoka BKNagyMKoB 6bino
HeMHoro, fOH3W CaMOCTOATE/IbHO Be/N UX y4dyeT, 3aHOoCHA [aHHble B chneuuasnbHylo
KapToTeKy. HO mocne TOro Kak nepBble MHBECTOPbL MOAYy4YU/IM CBOW [EHbI'M C HEBEPOATHO
BbLICOKMMW TMpoOLeHTamMu, C/AyX O 4Ype3Bbld4aiHO BLIFOAHOM MPeAnpuATUN pa3Heccs Mo BCemy
ropogy.

B 370 Bpema Kapno cTan pasmMewaTb peknamy B rasetax. Bckope noceTtuTeneii crtano
TaK MHOr0, 4YTO OH CHAN HebonblWylw KOMHATy nog oduc, 3aperucTpupoBasn CBOe
npegnpusaTue B ropoackoi Kowmepueckoi Manate v NpuHAN Ha paboTy nepBoOro
COTpYAHUKA — HeKyw Jiocum MapTtennu. A yxe B saHBape 1919 roga npuemoMm U Bbigauyei
JeHer B KoMmnaHuu «CoxpaHeHue n 6e30nacHOCTb 6u3Heca» 3aHuMManacb KomaHga u3 13
HaeMHbIX KNepKoB, a opucC npeanpuaTUA 3aHuMan yxe YnoMsaHyToe Hamu 3jaHue ObiBlero
b6aHKa.

NpoingeT ele HECKONIbKO MecAUEeB, W camble 3aBeTHble Me4Tbl Hawero repoa cOyayTca: OH
npuobpeTeT WUKapHbIi OCOOBHAK B MPecTWXHOM paioHe, o63aBefeTcsA WTATOM CAYr. JIMYHLIRA
wodep Ha wmkapHom «Makkapge» — aBTomobune npe3ngeHToB, AUKTATOPOB M MWIJIMOHEPOB
— 6yAeT BO3MTb HegaBHero 6efHsAKa Ha npuBaTHble BCTpeuu B 3aKpbiTble
NpuUBUIErupoBaHHble KAYy6bl C CUNbHLIMA MUpa Cero. B CBOMX MHOIMOYUC/IEHHbLIX WHTEPBbLIO
AMUrpaHT, Jaxe He uUMewWwuidi aMepuKaHCKOro rpaxgaHcTBa, OygeT pa3 3a pa3oM 3adB/ATb
O CBOEM HamepeHun 6annoTupoBaTbCsA Ha MNpeacToAawmx Bblbopax Ha MNocT mMapa bocToHa. B
razetax 4YyTb /IM He exeHeAeNnbHO CTaHyT MOABAATbLCA CTaTbW, B KOTOPbIX MUcTep [MOH3U
6yfeT aBTOPUTETHO paccyxfaTb Ha MNOMUTUYECKUE N SKOHOMUYECKUE TeMbl.

Ny6nuke 6yneT WHTEPECHO 3HaTb BCE O XWU3HU CTPEMUTE/IbHO BOCXOAAWEN «3Be34bl»
6n3Heca: Kakume KOCTIOMbl NpeanovymtaeT HOCUTb MucTep MOH3U, Kakue curapbsl OH KypuT,
4TO UYuTaeT ero xeHa Po3a. Tonnbl sogen 6yayT cobupaTbcs Yy 0COB6HAKA yAa4yYIMBOro
uTanbsHUa, 4YTOOb TOMBKO YBUAETb, KaK MX KyMUp MOA4 SPKMMK BCMbiWKamMy GoToKamep
BbIXOAMT U3 AOMa U CaguMTCsA B CBOW [AJIVNHHLIA, CBEpKawWWii HUKENMPOBaHHLIMA AeTansmu,
NOXOXMWIA Ha KpeKhcep, NUMY3uH. ThiICAYM HUWWMX 3MUFPAHTOB MO BCEW CTpaHe bygeT
BAOXHOBAATL MpPMMEP MPOCTOro MTaNbAHCKOro MnapHs, cymeBwWero 6narogaps nuvwb
COOCTBEHHbIM TanaHTaM JOO6MTbCA HacTosfWero ycnexa.

JBa KynoHa B ocTaTKe

Bo3mMOXHO, MOH3K npogepxasica Obl Ha NUKe ycnexa He OA4WH roa v paxe ycnen 6bl cTaTb
M3pPOM O0AHOro M3 6orartenwnx ropogos CIA. Tem 6onee 4To reorpadus ero adepsbl
NOCTOAHHO pacwupssiacb U GUHAHCOBbLIE PEKW ele [O0Aro MOrsn 6bl MOTHOBOAHLIMA MOTOKaMu
Teyb B ero Kaccol. HoO B Hano/neoHOBCKME Mn/aHbl MTanbsHUa Bmewancsa Ero BenmuyecTsBo
Cnyuvaii.

5 aBrycrta YBOJIEHHbI1 COTPYAHWK KOMMNaHuu MOH3U [an WUHTEepBbi BAUATEbHO
6OCTOHCKOV razeTte, B KOTOpPOM pa306/ayni MOWEHHUYECKUe MeToabl cBoero 6occa. Kak
TO/MIbKO CTano MOHATHO, 4YTO HUKaKOl WHBECTUUMOHHON AeAaTenbHOCTU dupma «CoxpaHeHue
n 6e3onacHocTb 6Gu3Heca» He BefeT, OKPYXHOW MPOKYypop cpal3y MpuocTaHOBUN ee
0eATeNbHOCTb A0 OKOHYaHWA CPOYHO Ha3Ha4YeHHOl ayAUTOPCKOWN MPOBEPKMU.

37O cnpoBOUMPOBaNO MaHUKy Cpeau ThiCAY BKAAAYMKOB. HO MOH3M KakKuUM-TO 4yAoM
yAanocb pacnnatuTbCsA B 3TOT Xe AeHb, 5 aBrycrta, CO BCEMM, KTO MNpuwen K ero
kaccam. U ewe uenyo Hefeno BCe OTAEeNEHWS KOMMaHWW WCNpaBHO paboTanu Ha Bbigady
peHer. Kasanocb, penyTaums 6u3HecmeHa M ero npeanpusaTus 6oiia crnaceHa. Tem 6onee,
4TO 3TOT noaBur cpenan MoH3M ewe 60siee MNONYASAPHLIM B ra3ax BOCTOPXEHHbIX
NMOKMOHHUKOB. Ecnu 6bl BbIGOPH rAaBbl ropoga MPOXOAUAN B Te AHW, TO ThiICAYM FOpPOXaH,
HECOMHEHHO, Ha pyKax Obl BHeCNU uTanbsHUA B KabuHeT Mapa BocToHa.



Ho yepe3 aBe Hefenu ayauTopbl ornacuan pesynbTaTbl NMPOBEPKU, KOTOpble MOBeprnv B
WOK BCEeX. BbIACHUMIOCbL, 4YTO €AMHCTBEHHbLIM NeranbHbiM AOX0AOM OUPMbl 3a BCe Bpems ee
feaTenoHocTu 6bIM 45 fonnapoB, MONYYEHHble B KayecTBe AMBUAEHAOB OT TenepoHHOW
KOMMaHuM. A BMECTO MWIJIMOHOB 3aKyrM/ieHHbIX B EBpOMe Mno4YTOBLIX KYMOHOB B oducax
KOMNaHuuM ObinM 0BHapyXeHbl BCero Apa.

K cyacTbl gnsa Tboica4 0O6MaHyTbiX BKNAAYUKOB, 31EKTPOHHbLIX 6A@HKOBCKWX MPOBOLAOK U
opdwopHbIX [37] KOMNaHWn-TalHWUKOB B Te BPEMEHa elle He CyWwecTBOBaso, TaK 4To
nonvumyu cpasy ypanocb BepHYyTb OONblWyl 4YacTb AeHer WHBecTopaMm. B cpegHeM K/neHThl
MoH3n nmony4dunu Hasapj no 37 LEHTOB OT KaxAoro BJ/IOKEHHOro B Aefnio gonnapa, npaspja,
He cpa3y, a B TeueHue HEeCKO/IbKUX neT.

Mo cBugeTenbcTBaM oOULEPOB MOAULUKN, MPOBOAUBUINX OBLICK B OCOGHSKE MOH3U, MWSINOHBI
[ONNapoB nexanu Tam MoBclogy B O6bIKHOBEHHbIX KOpo6Kax M3-nog obyBu mexay
MHOFOUYMCNEHHbIMU SAlMKAMU C MONOABIM MTaNbSAHCKUM BWUHOM....

CnepcTtBuem Kpaxa 60CTOHCKOW nupamuibl CTaso pa3opeHne MATUM KPYMHbIX 6aHKOB U
yepega MNONIMTUYECKUX CKaHOa/lOB U FPOMKMX OTCTaBOK. CaM «repoi» 3TOoi mcrtopumn
nony4yun NATb NeT TIPbMbl 38 MOYTOBOE MOWEHHWYECTBO, W3 KOTOPHLIX OTCUAEN TO/MbKO TpuU
W Bbles 3a NnpumMepHoe nosefeHue.

3aTemM HEeYroMOHHbIi uTanbsHel MbiTanca opraHn3oBaThb ele oAHY GUHAHCOBYK nupamuay
BO dnopmuge. BHOBb 6bln1 apecToBaH U BOABOPEH B THPEMHYW Kamepy, Tenepb yxe Ha 8
net. B 1934 rogy MoH3u genoptupoBanu n3 CWUA Ha poauHy, B WTanumw. MyCCO/IMHU
YyCTpPOUN 3HAMEHUTOMY COOTEYECTBEHHWKY TMbllHbIA NpuemM u npeasioxun emy nocT CBOEero
¢vHaHcoBOro coseTHMKa. [lpaBga, Ha 3TON AO/MKHOCTU HEWCNPaBUMbIA KOMOMHATOP
npojepxanca cCoBCeM Hefonro. Ay4ve He NPOCTU COBETHUKY MaxXuHauuil 3a cBOeli CMNUHOWA
U cocnan e B MOYETHYW CCbIKY B Bpasunuio — npeactaBuTesieM HauvMoOHabHOM
aBMakoMnaHuM. Ho un c 3TOoN [0/MKHOCTM MOH3U BCKOpe 6bl/1 YBOSIEH 3@ MHOMOYUC/IEHHbIE
dMHaHCOBbLIE HapylWweHns.

Ymep Yapns MoH3u B 1949 rogy B nanate ANd HEUMMyWUX nauneHToB KaTo/IM4ecKOoro
rocnutansa Puo-pge-XaHeinpo. O6GHapyXeHHbIX B Belax MOKOWHUKa 70 JoniapoB efBa
XBaTW/0 Ha CKPOMHble MOXOPOHbI. Eue B ogexae ObiBLero muaanoHepa Obln HalgeH
HeboNbWON MakeTuKe ABYMSA MOYTOBLIMM KyrnoHamu 1919 roga BbinyckKa...

fnasa 10
<WHTENNMUTEHTCKNA» BAHK

B 9KOHOMMYECKU CMYTHYK 3rnoxy 1990-x rofoB cambiM AedUUMTHbIM TOBApPOM Ha pbiHKEe
6aHKOBCKUX YCyr 6bina NOpAAOYHOCTb. MHOrMe nwau xenanan BbiFOAHO BAOXUTb CBOWU
KanuTansl U1 TeM cnacTu MX OT UHGAAUMM, HO Kosebanmcb, MydasiCb BOMPOCOM: KaK HalTu
TOT Camblii «UHTEN/INTEHTHbI» 6aHK, KOTOPOMY MOXHO CMENo AOBEPUTb CBOU cbepexeHus,
M He ornacaTbCs TOro, 4YTO ogHaxXdbl OH JIOMNHET, a ero XO03SIUH&#160;COeXxnT C AeHbramu
BKNag4YUKOB.

N BOT ogHaxabl Takoih 6aHK nossunacdA. lpuyem ero xo3sesBa CyMenu OpraHM3oBaTb CBOEMY
npeanpuATU0 NOUCTUHE 6ecnpourpbilHylw peknaMmy. MMp UCKycCTBa, W OCOGEHHO KWHO,
BCcerga Kasasca MogaM M3 3pUTeNlbHOro 3asa HeAOCTYMHOW NPOCTbIM CMEPTHHIM chepoi,
rae XmBYT TO/IbKO MNpPUpPaBHEHHble K 6oram pexuccepbl, akTepbl U UM NoAO6GHbIe 3Be3[bl
nepsBoili BeNMYMHb. HeyaWBWTENbHO, 4YTO B YC/IOBMAX MOMIHOW MOTEPU OPUEHTUPOB MHOrMe
noBepuan B TO, 4YTO MUX KyMUpbl He MOryT owmbaTbCHA W BCMeS 3a M3BECTHbLMW MepcoHamu
NMOHEeCN CBOM [eHbrM BO BHOBb OTKpbIBWMICHA «Yapa-6aHK», KOTOPbIi O4YeHb GLICTPO
3aBoeBan cebe penytauumio <UHTEIMFEHTCKOro 6aHka», n60 60Mblyl 4YacTb ero
K/IMEHTYpbl COCTaBAANU fiogn 06pa30BaHHbIEe .



N3 nuyHoro pgena

MapuHa ®paHueBa pogunacb B cembe Bpadein. Ee oTel O6bl1 O4EeHb U3BECTHbLIM
Kapguoxupyprom, npodeccopom u slaypeatom FocypapcTBeHHol npemumn CCCP. B gome
yacTo ObiBann napTuiiHble 60CChl, Hay4Hble CBeTWuNa, 3acCAyXeHHble apTUCThI.

B 1978 roagy pAesywka nocTtynuia B MOCKOBCKUA WHCTUTYT KyNbTypbl Ha ¢aKynbTeT
XYL0XeCTBEHHOW NuTepaTypbl U UCKYCCTBa M 3aKoH4Yuia ero B 1982 rofy C KpacCHbIM
AvnnoMom. 3aTeM Hefonro npopaboTana B FocyfapCTBEHHOW LeHTpanbHOW TeaTpanbHOA
6nbnmnoTeke.

Ewe B MHCTUTYTe, Oyayuyu CTYAEHTKOW, MapuHa no3HakoMunacb C KpacuBbiM ob6asTesibHbiM
acnupaHToM, KOTOpblA 6bl1 cTapwe ee Ha 12 neT. OHM 6bicTpo cbnusmnuce, ubo
npuHagiexanu nNpUMepHo K oAHOMYy Kpyry. OTey Bonogu Payyka [onroe BpeMa PyKOBOAWN
uensiM rnaBkom B FOCKMHO CCCP. K crioBy ckKas3aTb, WMEHHO Payyk-cTapuuii B CBOe BpeMms
BO3rNaB/A/l COBETCKYW Aeferauuio Ha KuHopecTuMBane B KaHHax B TOT roj, Korga Mol
NpuBe3/IN Ha 3TOT MNPECTUXHbIK KUHOGOPYM 3HAMEHUTYI0 NEHTY «JleTAT XypaBnu» (B3ABLWYI0
rnasHblii Npu3 ¢ectuBans).

B 1986 rogy monogple nwoau noxeHunucb. [Ba roga cnycTa y HUX poaunacb Aodb. K ToOMy
BpeMeHu [aBHO oToweawuii OT Aen OTeL He CMOr YCTPOUTb CBOEMY ChbiHY Kapbepy B KUHO.
nostomy Pauyk-mnagumin cogepxasn XeHy U pebeHKa Ha CKPOMHYK 3apnnaTty WKOAbHOro
yuyutena UcTopuu 1 ele, Korga aTO ygaBanocb, nogpabaTtbiBan peneTutopcTBoM. WHOrga
MosioAbIM nogbpacbiBasin HEMHOIMO [feHbXaT poguTenu. Ho Bce paBHO 3TUX CpeacTB efBa
XBaTa/lo Ha BeCbMa CKpPOMHOE€ cylilecTBOBaHMe. A mexay Tem, KakK oAu Wweapo ofapeHHble
OT Npupobl BooGpaxeHMeM M BKYycOoM, Bonoga n MapuHa KOHEYHO Xe, MeyTanu O COBCEM
OPYrol XM3HW. W TakKOW WaHC KaphuHasibHO W3MEHWTb CBOKW CyAbOy WM Bbinaa C Hadasaom
nepecTpPOnKu.

Kak cTaHoBATCA GaHKupamu

Co3faTteny 3HaMeHUTOW «Yapbl» HayuMHa/AM CBOW MyTb B&#160;06M3HEC OYEHb CKPOMHO.
Bnpoyem, B BeJIMKYy 3MNOXY CTaHOB/IEHWA HOBOIO POCCUNCKOrO Kanutann3ma O4YeHb MHOrue
oygyume Bnagenblpl 3aBOAOB, ras3eT, MNapoxo4oB genann CBOU&#160;nepBble warum Ha
pbiHKEe B KayecTBe MeNKUX JI0TOYHWKOB. He cTanu UCKIYeHWeM W Hawu repou. Bnagumup
Padyk U ero xeHa MapuHa ®paHueBa cTapToBasM C MNOCPEAHUYECKUX YCNYr Ha pbiHKEe
Xunba. CaMum OHM B CBOUX 6Gosiee No3gHUX MHTEPBbLI NpegnoyuTanyM roBopuUTb, 4TO
BHa4yane nonpoboBann cebsa B roCTUHWUYHOM 6GM3Hece». Bnpoyem, 3TO C/IMWKOM POMKO
CKa3aHoO. Bce cBogumnocb K TOMYy, 4TO CynpyXeckasa napa nomorasna MnpuesxuMm u
KOMaHAMpPOBaHHbIM, KOTOPbIM HE HaWwloCb KOWKOMEeCTa B FOCTUHMUE, pewuTb KUX Npobnemy,
CBA3aHHY C MNMOWCKamMy BPEMEHHOro npucTtaHuwa B MockBe. Korfga Ha HuUBE «TOCTUHWUYHOIO
6usHeca» Bnagumupy u MapuHe yganoCb HaKOMWTb KOE-KaKOW Ha4danbHbii KanuTanewy, OHU
OCHOBa/N XONAMHI, B KOTOpbIA BXOAWNW CTpaxoBas, CTpOUTeNbHasA U TpaHCcnopTHas
KoMnaHun. K 1992 rogy ygaunvBas&#160;napa 6bia rotoBa 3aMaxHyTbCH Ha co3jaHue
COOCTBEHHOIr0&#160; 6aHKa.

B Hauasie 1990-X rogoB OTKpbITUE KOMMEPYECKOro 6aHKa&#160;06bl10 Ae/IOM OYEeHb MOAHbLIM
W, rnaBHoOe, BbIFrogHbIM. OrpoMHas&#160;duHaHcoBass cuctema CCCP oka3anocb MNOMHOCTbLKO
pa3pylleHa, a HOBble 3aKOHbl O GAHKOBCKOI AeATEeNbHOCTU ObIN MOMHLI&#160; NpoTUBOpPEUNii
n paboTanu KpaliHe Na0xo0. Mexay Tem TonbKo B 1992 roay Ha TeppuTopum POCCUIACKOIA
depepaumn gencteoBan 60nee NonyTopa ThiCAY YacTHbIX 6aHKOB. MpumepuTb
Ha&#160;cebsa 3aBUAHYI pPoNb WX BRagenbua Mor nwbon AnmneTaHT C&#160; HEOKOHUYEHHbLIM
cpefiHMM ob6pa3oBaHMEM WM XyXe TOoro —npoxogummel. AN 3TOro BCEro-To U
TpeboBanocb, 4TO cobpaTb&#160;BecCbMa CKPOMHbLIA NO TeM BpemMeHam YCTaBHOW Kanutan B
nonMunanoHa pyb6neli, 3akasaTb cheyuanucTaMm HanucaTb ycTaB, MOAYYUTb JINLEH3NIO B
LleHTpobaHKe, 1 Bce! [Janee MOXHO Obl/10 apeHaoBaTb OdUC, HaHUMATb MepcoHan, AasaTb



B Npeccy peknamy U HauuHaTb CO6MpaThb AEHbIMM C rpaxgaH M KoonepaTopoB.

31 gekabpsa 1992 roga «Yapa-6aHK» nony4dun oT LeHTpobaHKa oduumanbHyl ULEH3NIO Ha
ocyluecTB/ieHne (UHAHCOBO-KpeauTHOIl AesaTenbHocTu. [lpaBha, Yy HOBOSIB/IEHHbIX GaHKMPOB
cpasy BO3HWUKAM Npo6MemMbl C HEKOTOPLIMM YMHOBHUKaMu (KOTOpble, CyAss MO BCEMY,
3aTpeboBann CANWKOM GONbLWOA «OTKAT»), KOTOPble MM MPUWIOCH YPerynanmposaTb BMIOThb
[0 ceHTA6pa 1993 roga.

K 3ToMy BpemMeHu PbIHOK 6GaHKOBCKUX YCAyr 6bin yxe nogeneH. 0gHW GaHKWM 06CAyxXuMBanu
KoonepaTuBbl M YacTHble QUPMbI, Apyrue cneunasusmpoBasUCb Ha Nepekayvyke u3
rocyfapCTBEHHOI Ka3Hbl MHOTrOMUANMapPAHbLIX GUHAHCOBLIX MOTOKOB 6narogaps ¢anblLnBbIM
aBn3oBkam, KO v MpoyMm rpaHAMO3HbIM MOWEHHUYECKUM YyNoBKam. Bbiin, Hanpumep,
Cyrybo «BogO4yHble» 6GaHKW, 030N0TUBWMECS Ha OyTnerepcTBe, CTaBWWM CreACTBUEM
rop6ayeBCKOl aHTMANKOrO/bHOW KOMMaHWn. A HEKOTOopble (UHAHCOBLIE KOHTOPbL U BOBCE
6blIM co34aHbl TONMbKO A7 TOro, 4To6bl OTMbIBATb KPUMMHa/IbHbIE AEHbIU WAW MOMOraThb
npogaxHbiM YMHOBHMKaM MepeBOAUTb CpeacTBa 3a rpaHuly. OAHUM CNOBOM, HOBWYKOB Ha
3TOM MoNe HWKTO He xgan. Ho Hajo oThaTb AO/MKHOE Bnajenbuam «Yapbl» — OHU GbICTPO
COpMEHTUpOBaANNCL B O6CTAHOBKE U He BBSA3a/IMCb B 3aBEOMO MPOUTPbLILHYW AN cebs
CXBaTKy C CWU/IbHbIMA KOHKYpPEHTaMu.

BMecTo 3TOro cynpyru cTaau C MHTEepPecoMm MNpurnsagbiBaTbCs K MNpouBeTawowuM B TO Bpems
GMHAHCOBLIM Mupamugam, TakKum, Kak «MMM». 3To 6b1 HacTosuwuii KnoHgaiik, 6oraTcTB
KOTOPOro MOM/10 C NIMXBOW XBaTWUTb Ha COTHM MaBpoAM U MM MOJOGHLIX TanaHTAMBLIX
aBaHTIOPUCTOB. B uTOre 6bI/I0O NPUHATO CTpaTernMyecku BaxHOe peweHue: «Yapa» OygeTt
paboTaTb TOMbKO C PU3NYECKUMM nuuamu. MpUMaHKOW xe Ans NepBbiX KANEHTOB 6aHKa
CcTann acTPOHOMUYECKN BbLICOKME MPOLEHTH MO AEMNO3UTHLIM(BPEMEHHO MOpPYyYaeMbiM GaHKy)
BK/agam.

NpaBha, Ha WMpOKOMacwTabHyw peknamHyw KamnaHuw I B CM W, Takyl, Kak, Hanpumep, Yy
TOoro xe AO «MMM», pgeHer y HawuWx repoeB He Obi/10. HO B UTOre 3Ty Cepbe3Hyl
npobnemy Bnagummp PadykK Cymen pewuTb C MaKCUMas/ibHOW BbIFrO4OW A5 CEMERHOTro
npegnpuaTua. O4YeHb KCTaTu NPUWINCL AaBHO HaNaXeHHble NMYHble CBA3U cpeau 3/UThHI
POCCUIACKONM KynbTypbl. CTOUNO GaHKY-HOBWUYKY 3anoslyunTb cebe B KAMEHTbl U3BECTHbIX
NMYHOCTEeN, KaK MHOrue cTa/u NPUrnagpiBaTbCad K HEeMy C pacTywum MHTepecom. Ho
rnaBHoe, 4YTO MOTEeHUMasnbHbLIM BKAaAUMKam BHyWan AOBepue WHTENNIMMeHTHLIR UMUAX XO035eB
faHKa: OH — elle HefaBHO acnuMpaHT WHCTUTYTa KynbTypbl U3 CEMbU CTaporo COTPyAHMKA
FocknHo CCCP, ee oTel B CBOe BpeMsi Obl/1 O4YEHb M3BECTHLIM B MOCKBE Bpa4om.
HeyanmBuTesnbHO, 4TO BC/ie4 3a 3Be3fJaMW K Kaccam «4apbl» NOTAHY/IMCb W MPOCThHIE
onbnnoTekapu, yuduTens, Bpadyn, MNEHCUOHEpSI.

Bcero 3a roj v asa mecsaua, 4To «Yapa» akKTUBHO paboTana C BKMajuyukamu, ee
KAMeHTaMi, Mo OTYETHOCTW camoro 6aHka,&#160;cTanu 87 ThicAY 4yesnoBek. Mo
KO/IMYEeCTBY YaCTHbIX BKIaA0B OH&#160;ycTynas Ha TOT MOMEHT TO/IbKO C6epb6aHKy.

XM3Hb NONHON «4yapoii»

OyeHb OLICTPO A€HbrM B XpaHwauwa 6aHKa MOTEK/W MOMHOBOAHOW pekoi. Tenepb Cynpyru
MOrnn ceb6e MO3BOMMTb XU3Hb B COOCTBEHHOM OCOOHSKE B LEHTpe CTOAULpl, KOTOPbIA WM
«MPUWIOCL» NpuobpecTn, MOBO NPOJO/AXaTb XUTb B Aome, rAe 6efHblli acnupaHT Bonogs
Pauyk ewe coBceMm HegaBHO nogpabaTbiBan ABOPHUKOM, CTasio KakK-TO HEMNPUINYHO —
cocein KOCWINCb Ha €ero oxpaHy W WWKapHble SIMMY3UHbl. Bnpouyewm, &#160;MHeHWe cepoii
TO/MMb 0OYeHb GLICTPO MepecTasio 6e€CNOKOUTb HOBOSB/IEHHOr O Muanvapgepa. 3aTo ero
OYeHb WHTepecoBanO TO BNeyaT/ieHMe, KakKoe OH OKas3biBasl Ha CBOMX MPUBMU/IETrMPOBAHHbIX
K/IMEHTOB M3 4ucia 3Be34HOW 60rembl U NOMUTUYECKOrO UCTebnuuMeHTa.



Mo HEKOTOpbIM AaHHbIM, eXeAHEBHbIi 060pOT NpPeanpuMATUA COCTasMAaAN OKONo 1 MWANMOHa
AonnapoB. PayyK, KaK /IMYHOCTb TBOpYecKas, CK/OHHasA K anaTaxy, aobwun nopoii
NPoM3BeCcTU CWUNbHOE BMeyaT/ieHWe Ha HEKOTOpPbIX CBOUX MOoceTuTesiei, AEMOHCTPUPYS UM
NNYHbIA celidp, 3abuTbii Navykamum [0NNapoB. «34eCb Yy MEHs 2 MWUANMOHA: TaK, [Aepxy Ha
HenpeaBUAEHHbIE pacxodbl»,&#160;— Kak 0 4YemM-TO COBEPIWEHHO OObIAEHHOM FOBOPW/ OH.
MpaBpa, npuM 3TOM 3a KaJpom ocTaBasioCb, 4YTO Yy [0/1/1apOBOro MW/IJIMOHEPa OTCYTCTBYeT
Heob6XxoAnMas NULEH3US Ha OCYWeCTB/IEHWE Ba/llOTHLIX onepauyuin. HO cTouT nn
3a4ymMbiBaTbCsA O MOAOOGHBIX Mesovax, OyAy4yn yBEpPEeHHbM, 4TO 6narogaps Heor paHW4YeHHbIM
OMHaAHCOBLIM BO3MOXHOCTSAM y TebsA Be3ge BCe CXBadeHO M 3a BCe MnponsadeHo. BbeweHble
OEHbIM, OCOBEHHO Te, 4UYTO HEeOXMAaHHO NajalwT Ha HEeNnoArOTOB/IEHHbLIE O0MO0BbL, HeEpeaKo
TBOPAT CO CBOMMM Bnajenbuavmuv 31yl WYTKY, nuvWas uUx afekKBaTHOro B3rnffa Ha XWU3Hb.
Xo3seBa «Yapbl» TOXe He m3bexanu 3TOol ydyacTu. Ha CBOW cTpacTb K aHTUKBapuaty
X03dKa «Yapbl» AeHer He xasena, perynspHo ONTOM CKynas CTapuHHbIe HBeInpHbe
yKpaweHus, mebenb, nocygy. lMpu 3TOM JamMa He CKynuaacb Ha 4aeBble M KOMUCCUOHHbIE
BO3HarpaxgeHva npojaBuaM M KOHCynbTaHTam. Cpeau nepcoHana aHTUKBapHbLIX /1aBOK
ApbaTa 0 BM3UTax MapuHbl ®paHLEBON A0 CUX MOP XOAAT /fiereHgbl, NeTMOTUB KOTOPbIX
rnaBHbIM 06pa3oOM CBOAMTCSH K BOCXMUWEHUKW ee paHTACTUYECKON wWweapocThbio.

lleapbli KMHOMaH

Ecnm vHTennekTyanbHas cosnagenuua «Yapo» Tewusa cebs Bce 60/blle aHTUKBapuaToMm,
TO ee cynpyr npocnaBwicsl cpegu peAaTenein OoTe4eCTBEHHOW KWHOWHAYCTPUW CBOUM WeapbiM
MeueHaTcTBOM. B Havane 1990-X rogoB «BaxHelillee M3 UCKYCCTB» B Poccum ¢akTuyeckwu
npukasano [0Aro XUTb. [leHer Ha HoBble GUAbMbI OGHUWABLWEE rOCYyAapCTBO MOYTU
He&#160; Bblaensano. bu3Hec Xxe Ob1 3aMHTepecoBaH B MOJSIyYEHUU OLICTPOA OThadum oOT
B/IOXEHHbIX fAeHer. Ho KakK noTeHuuManbHoMmy [poglocepy paccuuTbiBaTb Ha NpubbIb, ecnu
NPexHsasi cUcTemMa NpokaTa KapTWuH pa3pylieHa, a 601bWWHCTBO KUHOTEATPOB&#160;0TAaHO
noj aBTocCanoHbl U MebefnbHble MarasuHbl. HeyaAuMBUTENbHO, 4YTO MHOrMue, ele HegaBHO
npeycnesawwne pexuccepbl U akTepbl, 4YyBCTBOBaM cebs 3a GOPTOM XU3HU.

B TO BpemMs Masio KTO BCepbe3 Bepwua, 4YTO MNOJYKPUMUHANbHLIA M N0 60/bWeln YyacTu MNaoxXo
06pa30BaHHbI K/MAacC «HOBbIX PYCCKUX» AEWCTBUTENbHO B 6Gnmxaiwne pgecatuneTtns obpaTtuT
CBOW B30p Ha KyNbTypy, NOAOGHO TakKuM LOPEBOMIOUMOHHLIMEH#160;MeLeHaTaM, Kak
MaMOHTOB unu TpeTbAKOB. Tem 60/blWy CeHcauuio B cpefe CTO/IMYHOW TBOPYECKOW
WHTENIUTeHUMN MPOM3BESIN WMPOKME XEeCTbl OAHOM0 M3 caMmblX npeycnesawwmx 6U3HEeCMeHOB
Bnagummpa Padyka, Ha 4YbW [EeHbrU Ob/IN CHATb HECKONbKO ¢unbMOB. Mpu 3TOM Pauyk,
KOHEYHO Xe, MnoHuman,&#160;4TO0 B YCNOBUAX OTCYTCTBUA CUCTEMb KMHOMPOKATa HUKaKOI
NpubbIIM OT KapTWHbBI OH HE MOJYYUT M 4YTO AEHbIM CBOMX K/AWNEHTOB OH BKAagbwiBaeT B
3aBegoMO QMHAHCOBO MNPOUTpbIWHOE Aesio. 06bACHUTbL TaKOW MOCTYNOK 6aHkKupa MOXHO
TO/IbKO TeMm, 4YTO ero, BMAMMO, Mano 3abO0TUU CKYYHble UHTEpechl Kakux-To Tam
NEHCUOHEPOB U MENKUX CAyXaWnx, Ha CKPOMHble py6/M KOTOPbIX 3TOT rOCNOAWH
«MUSTIMOHWMK» MOTF MO3BOMUTbL cebe nwbbie vypgadecTBa. 06angeB OT WasbHbIX

peHer, &#160; PayyK Xua B NpuaymMaHHOM cebe mMupe, HacraxgasCb pPO/blo KPYMHOTo
KuHonpoglwcepa u 6narogeTens TanaHT/UBLIX XYLOXHWUKOB.

Jaxe Korga Hag camol «Yapoii» yxe CrycTUIMCb Tyuu, XO03AMH GaHKa npojonxan wenpo
jJaBaTb AeHbrn Ha KMHO. Tak, neTtom 1994 roga, TOo eCTb ¢aKTMYeCKM 3a Tpu mMecsua Ao
Kpaxa&#160;cBoero npeanpusaTusa, Payyk nepeBesl Ha CYeT CbEMOYHOW rpynmnbl 0O4HOMO
M3BECTHOIro pexuccepa, roTtoBOoro 3anycTUTbCA C HOBbIM MPOEKTOM, 200 MWUAIMOHOB
py6neii. BO3MOXHO, 3TO MOCAYXUT cnabbiM yTeweHuem A1 ThICAY JINWMBLNXCHA CBOUX
BKNaJoB Nogei, HO UX [EeHbrn NoMoran OTeyeCTBEHHOMY KWHO BbXXUTb B CaMble TPYZAHble
rogbl. Bnpouyem, ¢uHaHcoOBasdA NofAepxkKa efBa XWBOW OTEUECTBEHHOW KWHOWHAYCTPUWU Obina
Janeko He eAWHCTBEHHbIM HeyAaudHbM B/IOXEHWEM X03seB «Yapa-6aHka».



WHBECTUUNOHHbIE 3KCMEPUMEHTHI

Kak yxe 6b/10 CKasaHo, 3TO OblN0O BpemsA, Korga Kaxabli npeanpuvMyuvBbIi aBaHTIOPUCT
Mor nonpo6oBaTb cebs B ynpaBneHUU CNOXHbIM (UHAHCOBLIM GU3HECOM. HeKOTOpbM Aaxe
KPYNHO Be3/10 Ha 3TOM MNonpue, KakK Hawum reposMm. Ho B oTAuMuue OT ApPYrux yAadsuBbix
«MUpammnaumMKoB», xo3sieBa «Yapbl», BUAUMO, BCepbe3 paccmaTpuBanu CBOV O6M3HEC Kak
pecnekTabenbHblli. U BO3MOXHO, faxe LEACTBUTE/IbHO HAa KakKOM-TO 3Tane Bepuin B TO,
4TO NOMOrawT cTpajawweil MHTENUreHUMNn BbXUTb B HenpocTbhle BpemeHa. [a,
PYKOBOACTBO «Yapa-6aHKa» TOXe 4yepe3 C/IOKHYI CXeMy [AOYEepPHUX KOMMaHui yBOoAWIO
4acTb MONYYEHHOW MpPMbBLIIN Ha TaliHble cyeTa B 3apybexHble 6aHKM — Ha «4YepHbld gEHb»,
HO OAHOBPEMEHHO U MpeAnpPUHMMAsIO MOMLITKW BHIFOAHO BJIOKUTb HapPO4HbIE KanuTasbl.
NMpaBda, cmbicn GOMbWMHCTBA TaKUMX CAeNoK Padyka Tenepb, MO MNPOWECTBUUM BPEMEHMU,
NOHATb CNOXHO. Tak, OGaHKUp 3ayeM-TO CKYMNUa 3a XWBble AEeHbrM MNpPaKTUYeCKM
HE/IMKBUAHbIE aKUMU MedyasibHO 3HaMEHMTOro getuwa Bopuca Bepe30BCKOro
«Bcepoccuinckoro aBToMO6UILHOrO anbsHca “ABBA”». HuKakux AUBUAEHAOB OT 3TUX
6yMaXHbIX aKTMBOB, MNPUOOPETEHHLIX 3a NATb C MOJIOBUHOW MWINIMOHOB A0M1apoB,
BKAaguYMkKu 6aHka TaK WU He noayymnu. He MeHee nevanbHO ANA KANMEHTOB «Yapbl»
3aKOHUYUAUCL N ApYyrue 3KCMNepuMeHTbl yrnpaBnsowero ux AeHbramu.

N3 nuyHoro pena

Nocne obega B NATHMUY 25 HOA6ps 1994 roga npepcepaTens npaB/ieHWS KOMMEPYECKOro
6aHka «Yapa» 44-neTHuii Bnagnmup PauykK npuexan gomoli. OH TO/IbKO 4TO UMeNn KpaiHe
HEeMPUATHLI Pa3roBop C HECKO/IbKWMU BUAHLIMU OeATeNAMU POCCUNACKON KY/bTYpbl — CBOUMMU
KNneHTamy, KoTopble dakTUYecKu O06BMHUNM HepfaBHero gpyra v bnarogetens B
MOWEeHHNYeCTBE. YXe NnoyTu MmecAl, KaK «Yapa» He nposoguia ornepauuini rno cyetam CBOUX
BK/1aQUYMKOB M 06CTaHOBKa BOKPYr&#160;6aHKa U ero BfafjesibUeB HakKananacb C Kaxabm
AHeM. 0 coObITUAX MOCAeAHUX MWHYT XU3HW GaHKMpa M3BECTHO CO CNOB&#160;ero
FOPHUYHOW W TenoxpaHuTensa. EaBa 3aigsa B KBapTupy, Pauyyk cpa3y HanpaBwuics B
BaHHY KOMHaTy ¥ 3anep 3a cobow aBepb. CBuAeTenn B OAMH rO/I0OC FOBOPWAM O TOM,
4To ux 60CC Haxogwacsa B KpailHe nojaBfeHHOM COCTOSHMW. Yepe3 HEeKOTopoe Bpewms
NNYHbIE OXpaHHWUK OGu3HecmeHa, 6biBWWMIA cOTpyaHuK KIFB, 3abecrnokouncsa: B nopsgke nu
ero we¢, v nocTtyyan B ABepb BaHHOW. HO emMy HMKTO He oTBeTwun. Torga OH B3/0Man
ABepb M obHapyxun Teno Padyyka Ha nony. [o npuesfa «CKOpOW» TenoxpaHuTenb nbiTancs
nomMoyb Haxogsuemycs B 6ecco3HaTe/lbHOM COCTOSAHWUW YeNOoBEKY C MNOMOLbI0
WCKYCCTBEHHOr o fAbixaHusa. MpubbiBuMe Ha MeCTO Bpayn KOHcTaTupoBanuM CMepTb OT
cepgedyHoro npucTtyna.

BnocneacTBMM pe3ynbTaTbl BCKPLITUA MNOATBEPAUAM 3TOT AMarHo3. Brnpouem, M3 6AU3KUX K
GaHKNpY ntogeid Mano KTo FMoOBepun B CTO/Ib «MUPHYH» BEPCUI €r0 KOHUYMHbI. 06 3TOM
roBOPUT M Ta KpalHAs MNOCMEWHOCTb, C KOTOPOW 6bi10 KpemmpoBaHO Teno Padyka, enBa
TO/bKO CTanu pas3jaBaTbCs rojioca V OHeOo6XO4MMOCTU NPOBeAEeHMs MOBTOPHOW cyne6HOo-
Me4UUMHCKOMA 3KcnepTu3bl. CTpaHHO M TO, 4YTO BMOC/AEACTBMM BCE MaTepuassl, Kacawwmecs
rméenn 6GaHKuMpa, TauHCTBEHHbLIM 06pPa30M ObIIM KEM-TO U3BATH M3 MPOKypaTypbl. Bce aTu
CO6bITMSA BCTaBASKT YCOMHUTbLCSA B YAO0OHOW AN 3aMHTEPECOBAaHHbLIX /ML, BEPCUX O
6aHanbHOM MHPapKTe. [eno B TOM, 4YTO BHe3anHas cMepTb MNpobriemMHOro 6aHkupa
ycTpamBana C/AUWKOM MHOrMx. [locTaTO4YHO cKa3aTb, 4YTO gena c «Yapoii» Bennm Takue
M3BECTHblE B KpPMMUHa/bHOM mMupe ourypbl, Kak Bauyecnas MBaHbKOB MO KAUYKE HAMNOHYMK WU
CunbBecTp. CornacHo nokasaHuWsIM camoii MapuHbl ®paHUEeBOW, eXeMeCHAYHbIi O0TKaT TO/IbKO
CO/MHUEBCKOII «bpaTBe» cocTaBnsan 450 ToicA4 gonnapos. Wmenu cBOW [0 OT A0X0A0B
6aHKa M HEKOTOpble BLICOKOMOCTAB/IEHHbIE YMHOBHUKK, GaMuinm KOTOPLIX /Wb HECKO/bKO
pa3, fga U TO KOCBEHHO BCM/biBaM B X04e paccnegoBaHusa gena «Yapo». Mo3gHee, Korga
CbILMKWN Hanaau Ha crfief, CeKpeTHOW HeaBWXMMOCTM 6aHka, OOOpPMIEHHOW Ha nofcTaBHble
KOMMaHunM, MNpu KpanHe nofO3pUTEsIbHbIX 06CTOoATEeNbCTBax 3acTpenuacs 35-neTHui
cnepoBaTenib, KOTOpLIA Ben geno «Yapbi». XapakKTepHas geTajllb: HaKaHyHe COBepWeHus
cymumaa OH 3aKOHYM/T CBOW MOC/EAHIW KypcoBYyk paboTy B Boicwel WKoAe MWAALUKU, W
MHOIMe COCNYXMBUp BUAENN ero ¢ 60Mbloi OXankoW KHWUM Mo wpucnpygeHuumn. Muxaun
WyTwWa, 4YTO MpWM €ero 3apnaaTe 3Ta MOKyNKa cTana ygapoMm Mo CeMeliHoMy 6waxeTy. «YTo
X Tbl TOrga KHUru B 6MGIMOTEKe He B3AN?» — CNpPOCWI ero OAWH U3 Konaner. A TOT
OTBETWA, 4UYTO OHM NOTPeOYyTCHA emMy B AanbHelwel paboTe. To eCTb NyckaTb cebe nynw
B roNoBYy Manop SABHO He cobupancsa. [0 HEeKOTOpbIM AaHHbIM, MpPaKTU4YecKu cpasy nocne



3arago4yHoro «CaM0y6l/Il7ICTBa» mMariopa MUNUUUM B HalAeHHble UM 3/IMTHble CTOJINYHbIe
KBapTupbl BCENMW/TNCb BbLICOKWE YMHOBHUKW N3 NpaBuTe/IbCTBa U MUINLUAN.

Kpax

NMupammga obpywunacb 4yepes Tpu Mecaua nocne cMepTu Padyka. [Jonr 6aHka nepepj
BKNajuvkamMnm Ha TOT MOMEHT COCTaBffAN nonTopa TPWAJMOHA HEeAEHOMUHWPOBAHHbLIX py6neii,
Unu npuMepHo 254 munavoHa gonnapos. MapuHa ®dpaHLUeBa He cTana goxugaTbcsd, Korpga
3a Hell NpuayT C OpLEepoOM Ha apecT, U nepebpanacb Ha HOBOE MeCTO XUTeNbCTBO — B
EBpony, rae&#160;y Hee gaBHO UMesICA «3anacHOW as3pogpom» B BuUae MPeBOCXOAHON
HeABUWXUMOCTW B AHIInW, ®dpaHuum v UcnaHum. JIOGOMLITHO, 4YTO nepej STUM HefaBHAA
BLOBa BCTynuna B HOBLIM \6pak. KcTaTu, odepefHoe OpakocoyeTaHue dpaHLEeBOiA
COCTOSI/1IOCb YXe Ha COpPOKOBONM [eHb NOC/e KOHYMHb Payyka. OyepefHON U36paHHUK
MapuHbl 6bl1 HAMHOrO Mnagwe ee W Haxoawuncsa B 6/IM3KOM POACTBE C MOKOWHbIM
KpUMMHas/IbHBIM aBTopuTeToM OTapu KBaHTpuwsBwunm. CKopee Bcero, 6ernoin&#160;6aHKuplue
ewe ponrve rogbl yaaBasioCb Obl 0OcTaBaTbCA BHE&#160; 30Hb AOCATraeMOCTUM POCCUNCKUX
NpPaBoOXpaHUTEesNbHbIX CAYX6, HO 4Yepe3 Tpu roga creucnyxbbl Npu NOMOWU KaKoW-To
XUTPOYMHOIW Y/IOBKM 3amaHuiu ee B MOCKBY, rge u apecTtoBasnm. Cam MOMEHT 3ajepxaHus
6ernoii adpepucTKu CHuUMana Cbemo4vyHas rpynna O4HOro U3 LEeHTpasbHbIX TefleKaHasnoB.
Tene3putensm opaHueBa 3anoMHWAACb KaK «dama B OGpunnnaHTax»,&#160; KoTopble
cBepkanu 6yKkBa/lbHO Ha Kax4oM Majible ee XOJ/IeHbIX&#160;pyK. Bonee Toro, yxe
HaxogACb B Hapy4yHMKax, OHa TBepAO 3afBuia B Kamepy, 4YTO cTajla XepTBOW MPOUCKOB
crneycnyx6 m Ha camoMm fene «Yapa» BbHINOJHUT CBOM ob6s3aTenbcTBa nepef&#160;Bcemu
KnneHTamn 6aHka. MpaBga, Tak M OCTasoCb BOMPOCOM, W 3ayem Torga el notpeboBasnochb
AJaBaTb Jepy 3a KOpAOH OT CBOUX MHOIMOYUC/IEHHbIX KpPeanTopoB?

Brnpoyem, cepbe3HOro BO3Me34usA rocrnoxa ®paHueBa TakK W He nosyyuna. HekoTopoe
BpeMs OHa npoBefia B C/eACTBEHHOM M30N1ATOpe, MNOTOM Mepa npecevyeHns ein 6bina
BE/IMKOAYWHO 3aMeHeHa OCBOOOXAEHWEM M3-Mof4 CTpaxu nog NoANMCKY O HeBble3ge. A B
2004 ropy cypebHoe npecnefoBaHWe B OTHOWEHWW ObiBWEl XO03AMKKM «Yapbl» M BOBCE
npekpaTunm B CBA3U «C WCTEYEHUEM CpPOKa [aBHOCTU», XOTHA YrosoBHOe [fefio MNpOoTUB Hee
HacyuTbiBasio NOYTU 2000 ToMOB.. CKOopee Bcero,&#160;TyT He ob6ownocb 6e3
BMellaTeNbCTBa BbLICOKUX MOKPOBUTENEN&#160; «HapoBHULL» . OAHOBPEMEHHO, MOKa BeJsioCb
cneficTBue NPOTUB rflaBHOW GUrypaHTKM NO AeNny, BbICWUIA MeHeaXMeHT 6aHka nof WyMOK
pacTtackuBan MMylWecTBO ObiBwWero ¢uMHaAaHCOBOro MOHCTpa. Ha 6a3e Kyn/jeHHOro Korga-To
PauyKom 3HamMeHuW TOro 3asoga «J/IOMO» 6bina co3gaHa ¢upma «J/1I0MO-MnacT»,
cneunannusnpylllaacsa Ha BbiMyCKe MIacTUKOBLIX MakeToB. B&#160;aaHHOe MPOVM3BOACTBO
6bl10 BNIOXEHO MOYTU NOJAMUINOHA [0MANapoB. 3TU AeHbrn «Yapa» WHBecTuposana B
HOBOE&#160; npeanpnaTne, HaxoAsCb Ha rpaHuM 6GaHKpPOTCTBa, Korga cyeTa BKAag4YUMKOB
yXe Obln 3amMOpOXeHbl. [JeliCTBMTENbHO, 3ayem HacnegHukam «Yapbl» pacnjaymBaTbCcs C
Jonramu, ecnam Hafgo AymMaTb O cob6CcTBeHHOM 6yayuwem? Bonee Toro, 4tobbl M36exaTb
BO3MOXHbIX MPeTeH3Ul CO CTOPOHbl O6MaHyTbIX KAMEHTOB «Yapbl», WMyWecTBO HOBOA
KOMMEPUYECKOW CTPYKTYpbl OblN10 NpefycMoTpuTeNnbHO 0dopmaeHo Bnagenbuamu «J/IOMO-MnacTt»
Ha TpeTbu wpUaMYecKue auua. YX 4To-4TO, a YBOAUTb aKTuBbl rMOHYywWwero ¢uHaHCOBOrO
Kopabna noganblie oT rnas ero&#160;HOBbLIX NaccaxvpoB Hawu adepucTbl HaAYUUIUCH
ObICTPO. [MpUMEPHO MO TaKOW Xe CXemMe YWIN Ha CTOPOHY OMHAHCUMPYEMble GaHKOM XW/ble
06beKTbl B UeHTpe MOCKBbH M Mpoyne aKTUBbLI 3apaHee, ewe MNpu Xu3HW Payvyka, u cpasy
nocsie ero CMepTW MepekuHyTble Ha NoAcCTaBHble GUPMbI.

C 1994 no 1996 ropf palioHHble cyAbl MOCKBbI B3bICKanu&#160;c «Yapbl» B MoNb3y NOYTU
40 ThICAY BKNA4YUKOB OKOMO 70 munanapgoB py6. B OCHOBHOM pedb ngeT o
He3HauuTeNbHbLIX CcyMmax. Bnpouyem, pfaneko He BCeM 3TUM JIOAAM yAanocCcb MNOAYyYUT CBOU
JeHbru. BefAb fgaxe C GopmasibHbIM pelweHneMm cyfa Ha pyKax MOXHO AO0/ro npojosixaTb
UCKaTb CBOK MNpaBAy MO YMHOBHUYbWUM KabuHeTam. KcTaTu, no cBuAeTeNnbLCTBY CynebHbl
paboTHMKOB, 4YacTb BCe Xe CyMeBWWX BbITaWnTb U3 «Yapb» CBOU AEHbMM UCTUOB TYT Xe
BNOXWAa UX B Apyrue ¢uHaHcoBble nNupamuibl, [abbl BHOBb WUCMbITaTb CBOW GOPTYHY. Yepes
He KoTopoe Bpemsa 3TU NioAM BHOBb BEPHY/NUCb B CyAbl C WCKOBbIMW 3aAB/IEHUAMW Ha HOBbIE
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KaTacTtpoda, O KOTOpOI MOMgeT pedvb B 3TOW [/laBe, HaHec/sa KO/0CCasbHblii ywepb He
TO/MIbKO 3KOHOMMKe CLUIA. BnepBbie&#160;B nctopunm OUPXEBOK Kpax B OTAENbHO B3ATON
CTpaHe npuBen&#160;K obwemMnmpoBOin Benukon genpeccun. A Ha4yMHaIOCb BCe CO
CNeKkynATMBHOIro 6yma cepeguHbl 1920-x rofos, Korga nokynka akuuin 6oina cambiv
BbIFOAHbIM M HafeXHbIM B/IOXEHWEM feHer. W nuib Korja 3KOHOMUYECKWIH Mny3blpb
OrNyWWTeNbHO JIOMHY/, MHOrWe JoAn BAPYr OCO3Ha/AW, 4YTO yvyacTBOBa/M B rpaHOMO3HOM
¢dnHaHCcoBOW Nupammge naaHeTapHOro macwTraba..

UepHblii AeHb KaneHaaps

3To cnyuunocb B 4YeTBepr 24 okTA6ps 1929 roga. Ha KpynHeiiweid B Mupe Hbio-MopKcKoit
doHpoBOM Gupxe Hadanacb MaHuWKa. ThiICAYM MHBECTOPOB C YXacoM cnegunun 3a TeMm, Kak
CTPEMUTENbHO MUKUPYIOT KOTUPOBKM UX akumin. MbiTassCb cnacTu XOTsA Obl YacTb CBOMX
AeHer, MHOro4YMC/EeHHble Y4YaCTHUKW TOProB OAHOBPEMEHHO Haydanun npojaBaTb CBOW LEHHbIE
6ymarun. Mo Mepe TOro Kak TpeBOXHas BeCTb pacrnpocTpaHs/jacb Mo cTpaHe,
NPOBMHUMANbHbIE OPOKEpbl Yepe3 CBOUX aKKpeAuTOBaHHbIX Ha Oupxe npeacTaBuTenem
BblbpachiBasii Ha PbIHOK KpPYMHble nakeTbl akUWii CBOUX K/MEHTOB. BrnpoyeMm, B NepByl
oyepelb OGUPXEBUKM ObIY 3aMHTEpecoBaHbl B TOM, 4YTOObl MaKCUMasbHO BbIFrO4HO
peann3oBaTb COOGCTBEHHblE aKTUBbI.

YONT-CcTPUT, Ha KOTOPOil pacrnonaranacbk 6upxa, 3anpyaunu Tonnsl Hapoga. [ns
nojepxaHuss nopsgka Map ropoja CPOYHO Bbi3Basl KOHHYW MOAULMIO. A MeXxay Tem
06CTaHOBKA HaKananachb Mo Mepe yBeNMYeHWss KONMYecTBa TeX, KTO elle HaKaHyHe AHem
Gbl/1 MUZIMOHEPOM M BAPYr NOTepsin Bce. Jlogn C TPYyAOM MPUBLIKAMM K MbIC/IM, 4YTO WX
30/10Thle aKuuM cTanu MNpPocTo BGymaroi.

Pagnoo6GpaweHe npe3ngeHta F'yBepa K aMeprMKaHCKOMY Hapogy, B KOTOPOM OH Ha3biBas
npousollefuiee BPeMeHHO!) TexXHW4YeCcKoil npo6nemMoil, MHOrMe BOCMPUHUMANN KaK HeyAauHylo
NoMbLITKY COXPaHWTb XOPOlWYKW MWHY MpU NIOXOi urpe.

BeccTpacTHasa kKapTuHa uudp sp4ye NwbbiXx pedvelr NOMMTUKOB OTpaxasa peasbHyWw CUTyauumio:
B TOT AEeHb, 24 OKTAOpsA, Aepxatenu akuuin nsbasBunucb OT 13 MUANMOHOB LEHHbIX Bymar.
3a nepBylw Heaento amepumkaHCKuii GOHAOBLIA PbIHOK «MoxXyAen» Ha 30 mMuannaphoB
[OM1apoB, 4TO MpeBblwano 6wAXeT cTpaHbl 3a gecATb aeT. Kpome Toro, 3Tta cymma B
HEeCKONbKO pa3 rnpeBocxofusa Bce pacxogs, KoTopele CWUA noHecnu B xofe MNepsoi
MUPOBOW BOWHbLI. MOocCneacTBMA HayaBlerocs Kpusuca 6yayT HanoMMHaTb anoKaauncuc.
OTHblHE 3TOT AeHb BONAET BO BCe YYEOHUKU UCTOPUU, KaK «4YepHblii 4yeTBepr».

WcTopnus ogHOl cembu

B 1927 rogy [xek Knapu xun B COB6CTBEHHOM [OMe, KYM/JEHHOM B KpeauT. Kaxzgoe yTpo
no popore B CBOW OaKasieiiHyl0 NaBKy OH 3aBO3W/J Ha COBCTBEHHOM aBTomMObOune 8-/1eTHero
CbiHa Puyappga B WKOAY.

flena y [xeka wnu NpoCTO NPeBOCXOAHO. OH yXe He Xanen,&#160;4To nepebpancsa u3
HoBoro OpneaHa B 3TO 3axonycTbe. B MasneHbKOM ropogke emy, HakKoHelu, yAanochb
BON/IOTUTb B XW3Hb MHOMOMIETHIOW MeYTy HadyaTb COOBCTBEHHOe [Aefno. Ynpasnswwmi
He60/bWNM MEeCTHbIM 6aHKOM, BbIC/ylWAaB NPUE3Xero, Ha yAuB/EHWEe Nerko cornacwuacsa gaTb
emMy KpeguT ¥ Jaxe MopeKoMeHAoBas mMara3wH, KOTOpPbI BCKOpe AO/KeH Obln npogasaTbCs.
Tak [xeKy yAanocb OTKpPbITb CBOE TOpPropoe 3aBefeHue, [fa elle U B 0YEeHb XOpOolem



MECTE — psAAOM C 3anpaBKoli. 34ecb NOCTOSIHHO GbiBaNM Npoe3xue BOAUTENUN W MacCaxupsl,
MHOTMEe W3 KOTOpPbIX YaCTEHbKO 3axoAaunu K [DkeKy KynuTb curapeTt, Kakoli-Hubyab BOAbI.
K ToMy Xe Ha 3TOil ynuue y Hero QakTUYeCKW He 6bI0 KOHKYPEHTOB.

O4HUM CNOBOM, fJefnla WX HaACTO/IbKO XOpoWwo, 4To [XeK xyxeHayan nogymbiBaTb 06
OTKPbLITUM B 0603puMOI nepcrnekTuBe Oyno4yHol M Hebosnbworo Kade. MpaBga, Ha 3TO
TpeboBanacb O4YeHb BHywWTesbHasA AeHexHas cymvma. HO cTpaHa&#160;6bi1a Ha nogbeve, U
TakuM, KakK OH, npeAnpuUMYMBLIM fIIOAAM Ha cCamMOM Bepxy O6bln gaH 3eneHblii cBeT. B
cB0ob6ofHOE Bpemsa Knapu nobun BKAKUYUTL MPUEMHUK (TOoxe, KcTaTu, MNpuobpeTeHHblli B
KpeauT), 4TOo6b yciblwaTb o4vepefHyl peyb CBOero wbumoro npesungeHTta lepbepTa
Fyesepa. Knapu ropgunca Tem,&#160;4TO NporosiocoBan 3a 3TOro MyAporo u
TanaHT/IMBOro MONUTUKA, KOTOPbLIA YBEPEeHHO PYKOW Ben cTpaHy K
npouBeTaHuio. &#160; XeK HW Ha CeKyHay He comHeBancsd, 4Tto [ocnoguH

Npe3ngeHT&#160; ICNONHUT CcBOe npeaBbibopHOe obellaHWe caenaTb Tak, 4YTOOLI&#160;B ero
npaB/ieHNe «Kaxfasa aMepukKaHcKass CemMbs MMena Mo UbMJEeHKY Ha YXUH W Mo ABe MaliMHbl B
rapaxe».

JomawHumMn Beyepamu XeK 4YaCTeHbKO Chblan OT CBOEN&#160;xeHbl Cannum, 4To UM
Heo6XxoAMMO B3ATb HOBbIi KpeauT Ha MOKYMKYy BTOpPOro asTomobwuns, a TO el Hagoeno
Kaxapli f[eHb yepe3 BeCb ropoj Xo4uWTb NewkKoMm Ha paboTy B rocnutanb n&#160;06paTHO.

Cnywas 6pto3xaHue cynpyru, [bxek c yAOBOAbLCTBMEM noejasn MNpUroTOB/IEHHOI O €l
UpiNJieHKa M NIeHUBO pasmblunan: «A noyvyemy O6bl U B CaMOM fefie K YXe WMellwemycs B
Halleil ceMbe HOBEHbKOMYy “dopay”, He [06aBUTH ele OA4HY Mawwu Hy?» JlaBKka npuHocuna
CcTabunnbHO-BLICOKUIA AoXo4. TakK 4TO yepe3d fBa rofja OHM TOYHO B CPOK paccumTawnTcs 3a
AOM M aBTOMO6MWMIb. MOTOM BHINANATAT KpeauT 3a MarasvH. C Takum 6M3HEcCOM cembs [xeka
Knapu morna no3BonUTb cebe KOMPOPTHYI XU3Hb.

OfHaxabl B MarasuH K [bxkeKy 3alen HOBbli KAMEHT. OOWMTenbHbli He3HaKomel, U XO35UH
pasroBopunucb. Tak Knapum no3Hakomuics ¢ Poem Biakom — BnagenbueM GPOKepCKOol
KOHTOpPbl «BMN3K M CbIHOBbA», aKKPeAMTOBaHHON Ha Hblo-NopKcKoi doHgoBow 6upxe. Jlo
3TOro ek HuMKorga He wvMesn [efi0 C TakKuMU JIIogbMW U He urpan Ha obupxe.

C Toro gHa bnak, 6biBas nNo genam B 3TOW 4acTu ropoga, Bcerga 3ae3xas Ha 3anpaBky
N 3axo4mn B MarasumH K [xeky WMmeHHO Poili npefnoxun npeycrnesawweMy NaBOYHUKY
npucoeanHNTLCA K 30-MWIJIMOHHOW apMMm pPALOBLIX MHBECTOPOB, 4TO6LI GbLICTpo 3apaboTaTb
cpeAcTBa Ha pacwupeHue cBOoero 6usHeca. B KOHUe KOHUOB ek cornacuacs npuobpecTu
Ha Npoby HEeMHOro akuuii M 3aknw4mn ¢ dupmoli Bnaka pforosop Ha 6Gpokepckoe
obcnyxnBaHue.

3a cregywumnii rof KOTUPOBKW NpuHagnexawux Knapu axkuwii Belpociv co 100$ go 5800%.
Mo cpaBHEHW0 C TaKUMM A0XOoAamu, €ro MarasuH MPUHOCUM XasKyl Mesoub.

Kak-To BNaK nokasan CBOeMy K/IMEHTY cCBexuli Homep raseTbl «New York Times». [Jeno
6bin0 3MMon 1929 roga. CTaTbs KPYMHOro rocyfapCTBEHHOrO (UHAHCOBOIM0 YMHOBHMKA,
dammnnio KoToporo [xek He 3anomMHua, 6bina chneumManbHO obBegeHa KapaHfawom. He O4eHb
CUNbHLIA B 3KOHOMWYECKOW HayKe, TeM He MeHee NaBOYHWK MOHAN rflaBHoOe: BAUATENbHbINA
N pasbuparnwminca BO BCEX HiaHcax MpoMcxofswero 4enoBeK&#H#160;npenpeKkaeT AepxaTensam
$OHAO0BLIX aKTMBOB MOJSly4YeHWE B HaCTynuBLEM rogy eue 60/bwmx [AOXO0A0B.

A TyT ewe BN3K No-gpyXecKW HameKHys/1 CBOeMy K/IMEeHTY,&#160;4To pacnonaraeTt
KOHOMAEHUMANbHLIMN CBEAEHUSMU O CKOPOM BbiNyCcKe KomnaHumel «Clark» (akumsamum KOTOpPOii
ero 6pokepckas KOHTOpa pacnosiarasa) HOBOro Tuna CKAaACKOro norpysydmka. Hosas
MawnHa «Tructractor» («Tsarau») SIKoOGbl yXe 3aMHTepecoBasla BOEHHOe BeAOMCTBO,



KOTOpoe cobupaeTcsa 3akas3aTb napTuio U3 1000 Norpy3ynkos.

[xek 60nblle He COMHeBasiICA B BbIFrO4HOCTM COTpygHuyecTBa C Bnakom. OH BAOXWA B
aKuum BCe CeMeilHble cbepexeHus, a Takxe crneuwanbHO B3A1 B 6aHKe KpeauT,
4YTOOLI&#160; NpnobpecTn 60NbWON MakeT UeHHbIX 6ymar. 3a 1929 rog Knapu paccuuTbiBas
3apaboTaTb [40CTATOYHO [AeHer, 4YTobObl cpa3dy — OTKPbITb HECKO/IbKO HOBbLIX TOPIOBbIX
TOUEeK W rnepeexaTb B 60/1ee MPOCTOPHLIA U KOMPOpTABENbHbIA ABYX3TaXHbA AOM&H#160;C
cajom.

0&#160; 6upxeBoit KaTacTpode B Hblo-Mopke [xeK y3Han OT&#160;3awejwero K Hemy B
MarasmH soguTena rpysoBuka. Knapun&#1l60;HemegneHHO noexas B KOHTOpy Bbnaka, HO oOHa
OoKasasacb 3anepToii Ha 3amMoK. W 3TO nocpeguHe paboyero AHA!

CBexne Homepa UeHTpasibHbIX ras3eT MpUXoaunuM B UX FOPOAOK C Ono3faHWeM B HECKONbKO
AHel, noaTomy Knapu oTnpaBuaca OMOR, 4TOOb y3HaTb O npoucxogsuem no paguo.

B adupe, cmeHAasa gpyr gpyra, BbicTynanu rnasa ¢efepasibHOro KasHauyeincTsBa, Apyrue
BbICOKOMOCTAaBNEHHbIE MOCYMHOBHUKU, WU3BECTHble GaHKUPb, MacTUTble 3KCNepThl.
NIeATMOTUB&#160; nX peveii MOXHO ObIIO CBECTU K HECKOIbKMM ¢pa3am: «lloBogoB Ans
0cob60ro 6ecnokKoncTBO HeT. Hanuuyo Hebosnbwme Npobaembl TEXHMYECKOro Mopsgka,
KoTopble B Onnxaliwee BpemsA&#160;06yayT ycTpaHeHbl. B CKopom BpemMeHU GOHAOBLIA PbIHOK
o6A3aTeNnbHO cTabunnsupyeTca». B nepepbiBax Mexay yMUMPOTBOPSAOWMMW HaceseHue
3aK/IMHaHUAMKM 3By4dasia XW3HepagoCTHasa Nnerkasa My3blka B UCMO/IHEHUM HbH-O0pP/IeaHCKOro
axas-6aHaa «JukcuneHg .

Ho He Ha WYTKY BCTPEBOXEHHOro [Xeka He TakK-TO MPOCTO 6b/10 YCNOKOUTL, BeAb pau
3apaboTKa Ha aKuuax OH Bfie3 B OrpomMHble fonru. He npubaBuna emy onTtuMmama u
HOBOCTb, KOTOPYW OH Yy3Han OT MOMOWHMWKa MO BO3BpAalEeHWo B CBOW MarasuH.
Oka3biBaeTCs, Mnoka Knapu oTcyTCcTBOBa/, B TyasieTe MNpu 3anpaBke 3acTpPesnICA KaKoli-
TO XOpOWO OAEeThH MyX4yMHa, npuexaBWwnin Ha 601bWOM 4YepHOM «Kagunnake». Mo croBam
npogaBua, B KapmaHe ybuToro npubbiBwMi Ha MecTo npoucwecTBus wepud AKO06bI Hawen
CBexunii HoMep AansiacCcKoill raseTbl C KPYMHbLIM 3aro/I0BKOM Ha MepBoii CcTpaHuue
«KaTtacTpoda Ha YonT-cTpuT!». [0 3TOro AHA B MX COHHOM rOpOAMWKE HU4Yero nofobHOro
He C/ly4anocsb.

Knapu Hawen Bnaka TONbKO YTPOM chnegywuwero AHA. [xek cpa3y notpebosan, 4To6bl
6pokep Hemed/sleHHO nNpofan BCe ero akuuu. Poil 3aBepun KameHTa, 4To ob6A3aTenbHO
BbIMOMIHAT €ro nopy4yeHue, HO TOMbKO MOC/e TOro, Kak 6yaeT BOCCTaHOB/IEHA Bblueawas
M3 CcTpodA TenedoHHAA NUHUA, CBA3bIBawWAs ropoj CO CTonuuei wraTta.

—&#160;B nwbom cnyvyae, mucTep Knapu,&#160;— BMHOBATO pa3Besl pyKamu
6pokep, &#160;— nNpoBecTN 3Ty onepaumio yaacTca He paHee CerojHslWHero Beyepa, a TO
W No34Heil HOYU: MoKa TeXHWKU MOUYUHAT MECTHYI JINHWI0 CBA3U, MokKa WHGopmauumio
nepefagyT M3 CTONUUL wWTaTa B Hblo-MOopK. A Tam Kypbepy MOHago6UTCA MPUMMEPHO 4ac,
4TObOLl fO6paTbCA NO 3abUTbLIM TPAHCNOPTOM ynuuam W3 rnaBHoro odéuca KomnaHum Ao
6upxnm. W Ha BCce 3TO, KakK Bbl NoHumaeTe, TpebyeTcsa Bpems. HO Bbl He [OSXHbI
BOJ/IHOBATbLCH, ApyXule.

Nvuo Bnaka cHoBa 3acCBeTWU/I0Cb MPUBLIYHON YBEPEHHOCTLIO.

—&#160 ;M0 MOMM CBefleHUAM, CKOpO 3Ta 3aBapyllka 3aKOHYMTCA WU KOTUPOBKW CHOBa
nones3yT BBepx. MogymaliTe XOpPOWEHbKO, CTOUT NM BOoOOWe noafaBaTbCA rAynoW NaHuke wu
cbpacbiBaTb aKTWUBbl, KOTOpble Hepe3 HEeCKO/NIbKO MecsueB cAenawT Bac OA4HUM W3
KpynHeniwnx 6U3HeCMeHOB B ropoje.

Ho [xek TBepao pewwn 60/blie He UrpaTb B ONacHble Urpbl, W3-3a KOTOPbLIX /04N CYHT
cebe B poT nucTtoneTh 45-ro Kanubpa. Knapu noBTopun 6poKepy CBOe npukasaHue
Heme[/lIeHHO npojaBaTb BCe MpuUHaj/iexalue emy akuun.



Ha cnepywowee yTpo, POBHO 4Yepe3 MATb MUWHYT MOC/E OTKPLITUS GPOKEPCKO KOHTOPHI,
IXeK yxe Bxogun B Hee. BcClo 3Ty HOYb OH HE MOr 3acHyTb. B rosioBe MOCTOSIHHO
KPYTUINCh TPEBOXHble MbICM. XeHe, 3Hasi 0 ee BneyaT/IUTeNbHOM XapakTepe, [XeK pewun
rnoka HWYEro He roBopuTb. BeAb BCe elle MOrjo 060NTUCH.

Ho n3meHeHuss B o06CcTaHOBKe oduca He gob6aBunu Knapu onTummama. Ha nony Bansivcb
K/TOYKM pa30pBaHHbLIX 4OKYMEHTOB, OAHO M3 CTEKO/S OKHa 6b10 pas6uTo. Buaumo, 3TO
caenan KTo-TO MUHYBIIEA HOUbK, W X03sieBa MOMEUEeHUs ele He ycrnenu Bbi3BaTb
CTEeKOoMblMKa.

Nommmo Bnaka M ero Knepka B MOMEWEHUN HAXOAUNUCb ABOE HEW3BECTHbIX aBOYHUKY
napHen c KpenkuMum noabopoaKamMu U WUPOKUMM naedamu npodeccuoHasibHbIX GOKCEepoB.
BynbLoXbU 4YeocTU rpomua 6€30CTaHOBOYHO pacTupann xBauky. [pkek cpasy
novyyBCcTBOBa/ Ha cebe WX NEHMBblE OLEHUBaWME B3rAA4bl.

Knapu 6bl1 NOTpsSiCeH, Korga npo6exan rnasamu npoTSAHYTHIA eMy MEeCTHbIM Cyxalum
OTYeT O BbLINO/IHEHHOI onepauun. Ero akuum GbiM NpoAaHbl MO CMEXOTBOPHO HU3KOMY
Kypcy. W mony4yanocb, 4TO BCeli MOly4YeHHOW npubbINM XBaTano Aulb Ha TO, YTOOGHI
pacnnaTutbCcsi ¢ BN3KOM 3a 6pokepckoe o6CnyxuBaHue.

Moka OrnyweHHbIi CTpalHbIM M3BECTUEM K/IMEHT MblTasfICA MNepeBapuTb MPOYUTAHHOE, XO3SAUH
KOHTOpbLlI ucye3 3a [ABepbl cocefHeil KOMHaTbl. Pa3rHeBaHHbIi [kek 6Gpocuncsa 6b1o 3a
HVM, HO NYyTb eMy HeOXuaHHO nperpagvn OAuMH W3 HaHATbLIX BN3KOM BblwnMban.

—&#160;C3p, Bam BCe CcKa3anu,&#160;— nokauymBasiCb Ha Kabnykax u noTupas
340pPOBEHHLI Kynak, npoxeBan rpomuna.&#160;— Bbl AO/KHb YATW.

Ho o6bl4HO Bcerga ¢énermaTuyHblii, Tenepb Knapu NpocTo Kunesn ApocTbi. OH nonbiTancs
npopBaTbCs B KabuWHET K MOWEHHWKY. HO oxpaHsawwuin ABepb «OblK» BMECTe C MofocrneBWUm
HanapHMKOB OLICTPO CKPYyTWAM o4dyepegHOro obMaHyTOro mMHBecTopa. Ynupawwerocs Knapwu
3a WKMPKY MmoTawunm K BbIXO4Y U3 oduca M BbIWBLIPHY/IN N3 OPOKEPCKOW KOHTOPLI, C/AOBHO
HawkoauBwero KoTa.

Uepe3 mecsl cyaebHble MCNOMHUTENU 3a HeynnaTy MPOUEHTOB MO KpeauTy KOHPUCKOoBaniu y
Knapn aBTOMOOWNAb. B cnepywowmin pa3 oHU SIBUIUCb, 4UYTOGb 00bSBUTb MpOropeBliemy
TOproBuyy O TOM, 4YTO 6aHK HamepeH 3abpaTb 3a [JOoAru ero oM. 3aTeMm npuwia o4vepenb
mMarasuHa.

B TeueHue nocnepywwuux AByX NneT [xeK C CEMbeil nepee3xan u3 ropoga B ropog u us
WTaTa B WTaT B nNouckax paboTbl. HO ycTpouTbCs Kyda-To 6b10 HepeasbHO, BeAb NO
CTpaHe KOMecwuan MWIIMOHbl TaKWX Xe pa30pPeHHbIX HeyAayHWKOB, MedTawwux MycKan paxe
0 HebOo/bWOM, HO CTabuabHOM 3apaboTke. YacTo cembe [hkeka MPOCTO He4yero 6biI0 ecThb.

B 1931 rofy ero xeHa Cannum Hawna paboTy npayku B 4YMKarckom oTtene. [xek ocTaBu
ee C CbHOM, a cam cTan «xo060». Bo BpemeHa Besnvkoli genpeccun Tak HasbiBau
6poaaunx paboumx, MNOCTOAHHO Mepemewannxcsa No cTpaHe B NOUCKaX XOTb KaKolh-Hubyab
paboThl.

06bIMHO He wuMelwue AeHer gaxe Ha 6unet «xo060» UCNOAb30BanuM ANA CBOUX MyTewecTBUNA
Xene3HoAopOoXHble TOoBapHble noe3pa. ECTeCTBEHHO, B BaroHbl OHW MPOHWKaAN HenerasnbHo.

B 1934 rogy Cannu nony4dmna KOpPOTKOE U3BEWeHWe W3 noavumm Hebosboro ropogka,
pPacnosiOKEHHOr0 Ha rpaHuue&#160;c KaHagon. B HEM roOBOPM/IOCL, 4UYTO €e MyX Obin
3acTpesieH&#160;xeNne3HoL40POXHOW OXpaHolh, Korga nbelTa/ica He3aKOHHO MPOHWKHYTb Ha
YacCTHYI TeppuTopuio.

OcTaBlasica 6e3 Myxa, eaBa 3apabaTbiBawwas Ha x1eb M&#160;xunbe Cannn Bpag nu



cMmorsia 6bl gaTb CbiHY Xxopowee obpa3oBaHue. KcTaTu, MHOrMe Torga npegpekann feTsam
Cepbe3Ho nocTpajaBuux OT OMPXEBOro Kpu3uca amepukaHueB nevyanbHyw cyaboy
«MOTEPAHHOr0 MOKOJIeHMA». HO B WKone y ee Puyapga HEOXWAAHHO OTKPbLI/ICA TanaHT
nerkoaTtneTta-cnpuHTepa. bnarogaps CNOPTUBHON CTUMEHAMW KOHOWA CMOr MNOCTYNUTbL B
Hblo-IOPKCKUIA TEXHOMOrMYeCKUd MHCTUTYT. [Mepes camoil BOWHOW B 1940 rofy CbiH
pa30peHHOro 6MpPXEBLIM Kpaxom 6poasarn u npavykun — cTyaeHT Knapu npowen noaroTOBKY B
paMKax WwupokKoMacwTabHol rocyfapCTBEHHOW nporpamvsel 06yyeHUsA CTYAEeHTOB Konnegxeln B
KayeCTBE BOEHHbIX /IeTYUKOB.

4 wioHA 1942 roga nNuKupylwuii 6omMéapanpoBunK «KepTucc-Xenngarisep» (60pTOBOA Homep
118) nepBoro neinteHaHta Puyappa Knapu B cocTaBe rpynnsl camMo/ieTOB C aMepuKaHCKUX
aBMaHocLeB «3HTepnpalis» n «opkTayH» yyacTBOBa/l B 3HAMEHUTOM HaneTe Ha
dnarmaHckmne kopabnu AMNOHCKONW 3cKagpbl. B pe3ynbTaTe 3TON aTaku 6blAN YHUUTOXEHb
aBmaHocupl «Akaru», «Kara», «Copw» M «Xupw». SIMOHMSA TaK U He cCmorna onpaBuTbCA OT
nopaxeHums, HaHeceHHOro ee ¢nOTY&#160;amepukaHuamy B 6UTBe y aTonna Muayan. B
BOWHe Ha TUXOM OKeaHe HaCTynun KOPEHHOW rnepenomM, 3aKoH4YUBWMIACA No6Gefoli COW3HUKOB
B 1945 roay..

dnoxa counan-papBuHU3Ma

«Heob6xoaMmMoO fenaTb CTaBKy Ha CWUAbHBIX U YCMEWHbIX, & HeyAayHWKW MNyCKal BbKMBAKT,
KaK MOryT» — TakKum [eBM30M MOXHO OXapakKTepu3oBaTb FOCMNOACTBYWWYKW B AMepuke
Hayana 1920-x rogoB ugeonoruiwo. OCHOBOIW ANS 3TOW KOHUENUUM 3KOHOMUYECKOrO
nuéepanusma, unu laissezfaire [38] , nocnyxunum paboTbl KNacCUKOB OYypXya3HO
nonnTakoHommn XVIII-XIX BeKOB, Hanpumep Be/IMKOro woTnaHACKOro ydeHoro Agama
CmMuta [39] , KOTOpbLIA Obl1 yBEpPEH, 4TO €C/n asvyHbiM N0 CBOEi npupoge noaam
npefocTaBMTb MaKCcumanbHyl cBo6oAy npegnpuHMMaTenscTBa, TO B UTOre noay4ynmTcs
npougeTawllee B 9KOHOMWYECKOM OTHOWEHUM OOWeCTBO.

To ecTb rocygapcTBO He [0/KHO, MO BO3MOXHOCTWU, BMeWWBATbLCS BO BHYTPEHHUE gena
6u3Heca. CuyMTanocb, 4YTO XECTKME 3aKOHbl KOHKYPEHUMW cCaMu BCE OTPerynmpynT.
JKOoHOMMYecKasa cBoboga MHAMBUAYaANMCTa, CTPEMSWErocs K MONYYEHMIO MaKCUMasibHOW
npuobINM, HakKonaeHuw, obnagaHuiw 4YacTHOIW COOGCTBEHHOCTU, 06bSABASAACH MAEON0ramu
Takoro couvan-gapBMHU3Ma 4YyTb /IM He CBSWEHHOW. A TakKue KpyMHble MOHOMONUCTHI, Kak
MopraH, Pokdennep, KapHeru, BbiCTaBAA/MCb CaMbMW MPUCMNOCOG/EHHBIMU K 3PPEKTUBHOMY
NnoBeAeHNID B YC/I0BUSIX CBOGOAHOIO pbHKa WMHAMBUAYYMaMK .

He npaBga nu, HanoMMHaeT WCTWHbLI, MNpoOMNoBeAyemble HaWwuMu POCCUACKUMU AeMOKpaTamu -
pebopmaTOopamMn rnepBoli NepecTPOeYHHOW BOJIHbl, KOTOpble He ycTaBajlu MNOBTOPATb, 4UTO
npaBuTeNbLCTBY Hafo CKopee MO3BOMIMTb YacCTHWKaM MNpuMBaTU3NPOBATb KPYMHbIE KYCKU
rocyfapCTBEHHON 3KOHOMWUKW, W Torga O6M3HecC caMm BbITAHET CTpaHy U3 TOW fAMbl, B KaKoM
OHa oKa3anacb nocne pasBana CCCP. K uemy npuBeno dakKTM4YeCKOe camoyCTpaHeHue
rocygapcrtea OT y4yacTusa B ponu apbutpa B cCOLMaIbHO-3KOHOMUYECKON XU3HW CTpaHsl, Mbl
BCe WUMeNnn BO3MOXHOCTb HabnwogaTb B 1990-e rogsl.

WTak, cnoco6HOCTb pblHKA K CamMOperynMpoBaHui M CTaBKa Ha eCTeCTBEHHbi 0T60p
CamblX KOHKYPEHTOCNOCOOHbIX 4/ieHOB obwecTBa — BOT rnaBHble MOCTYAaThl, Ha KOTOPbIX
cTpounnacb BHYTPEHHAS couMasibHO-3KOHOMMYEecKass nonumtuka CoefuHeHHbIX WTaToB AMEpUKU
nocsie OKOHYaHus MepBOli MUPOBOW BOWMHLI. B yacTHOCTKU, npu npesungeHTe lysepe
6e3paboTHble He nony4danu nocobue. Bnpoyem, B 1920-e rogbl ypoBeHb 6e3paboTuubl B
CWA He npeBblwan 5&#160;%. Bo MHOrMX eBpPONEMCcKUX cTpaHax 3TOT MnokasaTesb Obl1 B
JecATKM pas3 Bblle.



Tak 4TO MHOrMM MOI/10 NOKasaTbCs, 4YTO camMa XWU3Hb NOATBepxaaeT NPaBUNbHOCTb Kypca
Ha MaKcumanbHyl nuéepannsauumio CO6CTBEHHONW 3KOHOMWKM, KOTOPbIM wia Amepuka. Ho y
3TOro npouBeTaHus O6biv U Apyrue npuyuHel. CoefuHeHHble WTaTbl 66N eAUHCTBEHHON
CTpaHoi, KoTopas Bblwna W3 [lepBOil MMPOBOI BOWHbBI C MPUOLIILIO ANS CBOEW HauuoHabHOM
3KOHOMWKK. He nocTpajaBwas oT 60M6exeK M apTo6CTpenoB amepuKaHcKas
NPOMBIWIEHHOCTb OYKBa/lbHO MOAHANACb Ha BOEHHbIX 3aKa3ax COW3HWKOB Mo AHTaHTe [40]
NnocneBoeHHOe 6Gnaronony4yme amepukaHueB Obl10 onsla4eHo GpaHuy3CKUM U aHTIMACKUM 1
Jaxe HemeuKkum 30n0Tom [41] . Byayuu ao 1914 rofja AO/MKHUKOM MHOIMMX €BpPOMNEeMCcKux
CcTpaH, B 1920-m rogy WTaThl yxe camu SABAAAUCH KPYMNHENWWM MUPOBLIM KpPeauTOpPOM.

NMeHHO B 3TOT nepuof nepefoBble aMEpPUKAHCKWE MPOMbILIEHHUKN, Takue KaK [eHpu
doph, BHeOpANT Ha CBOUX MNPOU3BOACTBaX KOHBEWEPHbLIA MeTo[, PacCUMTaHHbLIA Ha BbIMYCK
MaccoBOW MpoAyKuuu. Befb B cTpaHe MNOABUNOCb MHOIO COCTOATESNbHbIX /iodeli, KOoTopble
XenawT NoKynaTb aBTOMOOWAM M ObLITOBbIE MPUOOPLI, XOPOIYK OAEXAY .

OfHUM cnoBoM, B 1920-e rogbl CWA 6o camoi 651aronoslyyHoi cTpaHoin mupa. MoaTomy
HEeyAUBUTENIbHO, 4YTO aMepumKaHCKue MNOANTUKW, OU3HECMeHbl, 3KOHOMUCTHI obunu
nopaccyxgaTb Ha TeMmy HacTynjeHus HoBol 3Jpbl NpouBeTaHUs, KoTopas CTaHeT BpeMeHeM
BbiCOYaliwero ypoBHA 61arococTosHWA Bcel Hauum. BOT 4TO CKasan B MHayrypauuoHHOIA
peun B mMapTe 1929 roga npe3ungeHT [epbepT FyBep: «Y MEHS HET onaceHuin 3a b6yayuee
HalWen cTpaHbl. OHO CBETUTCHA Hagexaor». [AnA MHOrMX MNpegnpuUMUMBLIX amepukaHueB NyTb
B CUYaCT/IMBOE HacTosAlee u 6yayuee nponeran yepes Hbwo-NAOpKCKy GOHAOBYID GUPXY.

«Koneco ¢GopTyHbI»

BupxeBon 6ym 1923-1929&#160;rr. HuUKorga He cocTosncsa 6ol 6€3 MCKYCHO
OpraHM30BaHHOI pek/slaMHOi KaMnaHuW rno npuBnevyeHuo Ha ¢GOHAOBLIA PLIHOK MWJIMOHOB
WHBECTOPOB. MHOrMe M3BECTHbIe XYPHaNUCTbl COCTOSAAN Ha COAepXaHuun y OupxeBbiX
CMEeKYNAHTOB M ycrnenu cKas3o4dyHo pa3boraTteTb 6narogaps TakKoMmy CBepPXBbirO4HOMY
COTPYAHNYECTBY.

UnTas ouyepesHyw UCTOpuMIo Npo Hekoero 6egHoro paboTaAry [xoHa, BApyr
npespaTmslleroca 6narogaps npuobpeTeHuw akuuini Takoli-TO KOMMaHuuM B 6orava, MHoOrue
nokynaTenun raseT UCKPEHHEe NpUHMMaNN aBTOPCKWUI BbIMbICEN 3@ YUCTYI MOHETY.

OueHb 6LICTPO BrageNblbl U FNaBHble pefaKTopbl ra3eT C HerojoBaHUMEM O06HaPYXWIuU, 4UTO
rpoMagHble AeHbry MPOMnbIBAlOT MUMO HUX, W CTa/M XeCTKO KapaTb CBOUX pPenopTepoB 3a
MOMbLITKN YacTHLIM MOPSAKOM 3apaboTaTb Ha 3aKa3HbiX MaTepuanax. OTHbHE pa3MelleHue
peKknambl 6bl/10 MOCTABMEHO MOA XEeCTKUM KOHTPOMb raseTHbX 60CCOB W CTano MPUHOCUTL
UM KOMOCCalibHble Gapbiln.

CnpaBeaiMBOCTM pagu CTOUT cKa3aTb, UYTO He BCe raseThl MoHadany nposABAsAnn
Hepa36opUNBOCTbL B CpeacTBax [A/7a MOJlyYeHUs BbICOKMX [OXOA40B. PefaKLuu HEKOTOPbIX
CONUAHLIX M3AaHuii, Takux Kak «New York Times», npegocTaBnsiiM CBOW CTpPaHWULbI
cepbes3HbiM 3KcnepTam (MHOFME M3 KOTOPbIX, KaK BMNOCNeACTBUM BLIICHUTCS, TOXe
3a6nyxganuck), nedatanu NpocBeTUTENbCKUE CTaTbW, U3 KOTOPLIX MPOCThie aMepuKaHLpl
MOT/IM Yy3HaTb, KakK AeiCcTBUTENbHO O06GCTOUT Aeno Ha (pOHAOBOM phbiHKE.

BnpoueM, eAuMHWYHble O6BLEKTUBHLIE MaTepuansl TEPS/IMCb B MOUHOM MOTOKe
HeJ06pOCOBECTHOM arpeccuBHOW peknambl, exefHeBHO Ny6ANKYeMOoin Teicayamu 60/bWnX U
ManbiXx raseT. [a M MHOrMe cepbe3Hble U3[gaHUsi CO BPEMEHEM He BbiaepXanu WChbiTaHue
UCKylleHneM 6bLICTPO 3apaboTaTb rpoMajHblie AeHbru.

CerogHsWHUM poccUsdHaM, XUBYIUM B 3MOXY WWPOKOro pacnpocTpaHeHUa A[OCTYMHbLIX
KpeguToB, OYeHb NIerko npeAcTaBuTb MNOMHYI WUCKYWEHWA XU3Hb PALOBOr0o amepukaHua
1920-x rogoB. CTOW/IO 4YeNOBEKY BK/WYUTb PaguONpPUEMHUK WN BLIATWU Ha YUy, KakK OH



cpa3y CTaHOBW/ICA OGLEKTOM O4UepefHOil peK/laMHON aTaku. B To Xe Bpemsi BOKpPYr
X0AWNW, a To4yHee, €34AWIN B COBCTBEHHbIX aBTO AECSATKW NIMYHO 3HAKOMbIX emy Jiofei,
KoTopble pasboratenu 6narogaps BbIFOAHOMY B/IOXEHUIO AEHer .

Ho camoe rnaBHoe, 4yTOo 90 neT Ha3aj, KakK W cCerofHsa, B3ATb KpeauT B GaHKe Ha
npuobpeTeHne BCero, 4yero TBoel Aywe 6yaeT yrofgHo, OblN0 4pe3BblManHO Nerko. TONbKO
npeacTaBbTe: Yy Bac He XBaTaeT [eHer Ha MOKYnKy HeobxoAMMOoro nakeTa akuui. «Het
npo6nem!» — c wWMPOKOI YNbI6GKOK OTBeYyaeT npojaBel, U npegnaraet Bam cpa3y onnaTtuTb
TONbKO 10&#160;% NX CTOUMOCTW, a Ha OCTajibHble 90&#160;% B3ATb KpeauT. [lpuyem no
YC/I0OBUIO COrjlaWeHns BCe LeHHble 6ymarm cpasy Xe nepexofdaT B BalWy COOCTBEHHOCTH,
TO/bKO OCTalTCHA A0 MoraweHus Jonra B 3anore y 6poKepcKon Gupmbl.

A TaK KaK KOTUPOBKM aKuuii MOCTOSIHHO WM KPYTO BBEPX, MOKynaTb akuuu y 6pokepa B
LONT 6bIIO0 Ype3BbiYaliHO BbIFO4HO. YacTo KAMEHT Mosy4vasn HacTO/IbKO BECOMY MpUBLIb,
YTO Jaxe NPOLEHTH MO KpeauTy MOr BbiNauMBaTb He M3 3apnnaTthl, a C A0X0A0B OT
CBOUX aKUMi. W BbIXOAWMO, 4YTO 4YesioBeK 6Goraten, MNo4YTW He BKAaAbBas B GUPXEBY Urpy
NINYHLIX CpeacTB. B Takoill cuTyauuu faxe fwoaM C BeCbMa CKPOMHbIMM A0X0AaMmMuW OXOTHO
BCTynanu B Wrpy, paccmaTpuBasi ee KaK peasibHblii 1 nouTu 6e3onacHblii WaHc 6GbICTPO
M3MEHUTb CBOI XM3Hb K Nydliemy. Kaxabli Mecsl cYeT HOBbIM WHBECTOpam len Ha
MUNWOHLI. B MTOre Cnpoc Ha akuuMuM COMUAHLIX KOMMAaHWi 3HA4YUTeNbHO MpeBbiian
npeanoxeHne, W LUeHbl Ha «rofy6bie ouikM» [42] pocnu HenponopuUMoHaNbHO WX peasibHO
CTOMMOCTM.

HexBaTKa Ha pblHKe aKuuii cepbe3Hbix 6peHaoB [43] npuBena K TOMy, 4TO CO BpPEMEHEM
B 0o6Weli Macce BbINYWEHHbIX akuwuii cTanu npeobnagaTb UeHHble Oymaru, BbiMylWeHHbe
KOMNaHUsMM, He 3aHUMaWMMUCA peanibHbIM MPOU3BOACTBOM. MO CYyTWU, OHU SABAAAUCH
WCKYCHO CO3A4aHHbiMW MpuBAeKaTesibHbMU daHTOMaMu, HO He o6najgannm HUKaKOoii
MaTepuanbHON COBCTBEHHOCTbLIO. PAaKTUYECKWN BbINYWEHHbBIE TaKUMU «BOYMaXHbLIMU KOMMaHUAMU»
LeHHble B6ymarm obecnevmBasinCb GUKTUBHLIMA KanuTanamu.

Bpokepckue KomnaHuu TOxe, B CBOW o4yepenb, 6panu y 6aHKOB [eHbruM B AONT Ha
NOKYMKY aKuuii, a B obecneyeHue KpeauTa 3aknagpiBanvm 6aHKupam OnsiTb Xe
npuHagnexauwme UM LeHHble 6ymMarn. BpokKepoB faxe He ocCTaHaB/AuMBaNW O4YeHb BbICOKUE
NPOUEHTHbIE CTaBKU MO KpeguTam, KOTOpble 3anpawvBanyM C KOPNOpaTUBHLIX KAWEHTOB
6aHKKN, nonb3ywuwmecs 60/bWUM CAPOCOM Ha CCyAbl.

MHOTMe Xe 4yacTHble GaHKW Nonydanu NbroTHble FOCYyJapCTBEHHble KpPeAWuThl, KOTOophle Toxe
«MpoKpyunBanu» Ha GOHLOBOM pbIHKE. B UTOre BOKPYr GMPXU KPYTUAUCH MUANNApLHbIE
MOTOKW aKuuii 1 AoNnnapoB. Takoi 3aMKHYTbIi Kpyr MpPUMBOAWA K HeecTeCTBEeHHOMY
pa3fyBaHUi 3KOHOMUYECKOro Mny3bips.

To, 4TO MPOUCXOAWUNO, ObIIO KNacCU4Yeckoin ¢UHAHCOBOW MMpaMuaoii, TOMbKO HEBUAAHHOMO
focene pa3maxa: 6aHKuM 6panu AeHbry M3 KasHbl, MNOTOM Moj Gosblivie MPOLEHTHI
ofanxueanu ux 6pokepam. Te Xe, B CBOW o4epefdb, CCyXan U AeHbru, B3ATbiEe UMM
camyMy B KpeauT, MESIKUM MHBECTOpaM. TakuMm 06pa3om, BCE YYaCTHUKW WIpbl
CMeKyIMpOBa/N Ha 3aEMHble AEHbIU.

WHTepecHO, 4TO KpyMnHble 6aHKW AN NpuBievYeHus 60/bWOro KoamyecTBa MenKuX
K/IMEHTOB OTKpbiBa/IM Ha 6a3e cBOMX ¢UNMaNOB TaK Ha3biBaemble «dUHAHCOBbIE
YHUBepMaru», rpe noTeHuMasbHbli MoKynaTeslb MO C MOMOLWbK YCNYX/UBbIX KOHCY/bTaHTOB
BblOpaTb YAOOHbIi eMy BapuaHT WHBECTUPOBaHUA. HeKoTopble Hbl-OPKCKME 6GpoKepcKue
areHTCTBa TOXe cO3jaBajin NO BCENl CTpaHe CeTb MEIKUX KOHTOP, OXBaTbiBas C WX
noMoWb faxe «3abbliThle 60roM» HebOoNbWMe FOPOAKUM U MOCESIKM.

Mpuyem akuuMy npogaBanvMCb He TONbKO Ha 3emMse, HO W — COBEPWEHHO HeMbicMMoe ass
TOro BpemMeHW [eno — B OTKPbLITOM Mope! Ha KPYW3HbIX faiHepax HeCKOMbKUX KPYMHbIX



CYLOXOAHbIX KOMMaHWUM 6blIn OTKPLITHl BPOKEpPCKUEe KOHTOPbl. WX COTPYAHUKWU y3HaBaan 0O
KOTUPOBKAx W nepegaBanu B Hbi-OpK MpuKasbl CBOMX KAWEHTOB-MACCaxupoB C MOMOLULbI0
pagnoTtenerpad¢Horo obopyaoBaHusa. lMepBOnNpoxofLemM MOPCKOW 6UpXeBOW TOpProeBau cTana
KoMmnaHuma «Cunard Line», KOTOpol Korga-To npuHagfexasa nevyanbHO 3HAMEHWUTbIN
naccaxmpckuin naimHep «JlyantaHus», TopnegupoBaHHbIA repmaHCcKoi nognogkoin B 1915

rogy.

* k%

BaxHO Takxe OTMeTUTb, K 1929 rogy 60NbWWMHCTBO pacyeToB Mexay 6aHkamm n nx
KNMeHTamMM, a TaKxe BHYTpM caMux OGaAHKOBCKWX M OGPOKEPCKUX FpPynn OCYWeCTBAS/UCHL B
6e3HannyHoMm BuAe. lMepes cambiM KpaxoM CyMMapHass CTOMMOCTb BbiNYWEHHbIX aKLUuWii BO
MHOIO pa3 npesBblllasia KO/MYECTBO MMEWWUXCA B CTpaHe Ha/In4HbIX [0/1/1apoB.

NpaBga, A0 OKTA6ps 1929 roga Haxogswasicsd Ha BepWMHE FUraHTCKOW ¢uHaHCOBOW
nupamngbl defgepanbHan pesepBHaa cuctema CUA perynsapHo npoussogusia 3MUCCUU
OEHeXHOW HainMyHoCcTu. Takum obpa3om, feniasiocb BCe BO3MOXHOe, 4TOObl He OCTaB/ATb
6e3 «A0N1apoBOA CMa3KW» C/IOXHbIA 3KOHOMUYECKWUIA MeXaHu3Mm. HO TaK He MOrso
NpoAO/MXaTbCHA BEYHO. Befb M3OLITOK AeHer, TaK Xe KakK M MX HefoCcTaTOK, HensbexHo
npuBOAUT K 60NblKMM npobnemam B SKOHOMUKE, caMast cepbe3Hasi M3 KOTOpbIX —
rasonvpymowas NHGAAUNS .

B Kakol-TO MOMEHT, HECMOTPS Ha aKTUBHYI 3MUCCUOHHYI NONTUKY amepuKaHCKOro
LeHTpob6aHKa, B CTpaHe cTana oOwywaTbCsA HexBaTKa AeHexXxHbiX cpeacTB. W 37O
HeyAMBUTENbHO, €CNN Yy4eCTb, 4YTO 4UYyTb /I HE exemMecA4YHO B GOHAOBLIA PbIHOK
3aKaumBanuMcb MuanMapgs 4OM1apoB, a XxenawwuxX WHBeCcTUpoBaTb B 3Ty cdepy HOBble
cpeAcTBa MeHblWle He CTaHOBWAOChH.

BaHKM yXe He MOrau KpeamToBaTb BCEX XefawWwux ChirpaTb B cCaMyl a3apTHYW Urpy
CBOEro BpEMEHMU.

W Torga Ha cueHy BblwAM KPyMHbe Maduo3n, HaXuBWKWECS Ha MNPOM3BOACTBE U Mpojaxe
noAnosibHOoro asnkoronsa (B 3To Bpema B CWA pgeiicTBOBasl «CyXOi 3aKOH»). «KpecCTHble
OTUb» CTanuM Aenatb MWIJIMOHLI A0ONAapOB, pas3faBas xenawwum cCcyfbl nog BbiCOKUE
NPOUEHTH Ha MOKYMNKY MOCTOSHHO [OPOXawWWX LEeHHbIX 6ymar. 3TOo noToM, Mocre
6upxeBoro kpaxa, 6aHguThl 6yayT XeCTKO BbiOMBaTb U3 pPa3OpUBWNXCS [O/THKHWKOB CBOMW
JeHbrn. Ho Ha nuke GOHAOBOro OGymMa HUKTO He 60A/CHA 3aHATb Y KPUMUHASbHbIX
aBTOPUTETOB HECKO/NbKO ThICAY «BAaKCOB». Beab 3TU «BaBGKW» MOXHO 6blN10 GLICTPO
«O0TOUTb», W, paccyMTaBWUCb C AO6PbLIM ASAKWKON-POCTOBWMKOM, MOMOXUTb cebe B KapMmaH
KpYynHbli HaBap.&#160;

MoKa PpbLIHOK MpoAosXas pacTW, KakK Ha ApoxxaX, BCe ero&#160;yyYyaCTHUKW — MONUTUKMU,
XypHanucTbl, 6aHkupbl, Tpengepol [44] , psAfOBble MHBECTOPbl M 6aHAUTH — OT/IUYHO
3apabaTbiBanu ¥, 6biNM BAOAHE AOBOJIbHbI APYr APYroM. Mano KTO U3

aKTUBHbIX&#160; y4aCTHUKOB TeX COObITWMI MOHUMas, 4TO MexaHu3m 6bicTporo oboraweHus
paboTaeT NuWb B YCNOBUAX MOCTOSAHHOrO MPWUTOKA HOBBLIX NOKynaTenei u pocTta
KOTUPOBOK. Bce mMornu nony4atb CBOW NPUOLIIL MWL O Tex Mnop, noka CTPOUTENbCTBO
¢nHaHCOBOW nupamuibl He NpepBeT KaKol-HUbyAb MaHUKEPCKWn cnyx. Wnu xe KpymnHble
CMEeKY/NAHTbH He pewaT, 4YTO C HUX&H#160;00BONbHO. [Jaxe npocTo cTtabunuslauusa UeH Ha
KaKoin-TO OTMEeTKe MOorjsia crnposouMpoBaTb MNaHUMKY cpeau MHBECTOPOB M&#H#160;«npuBecTu K
Heme[/leHHOMY OOpyweHuo 34aHus, MNOCTPOEHHOro Ha necke.

X0oTHA, C ApYroi CTOPOHbI, BMOJSIHE MOXHO MOHATb Tex, KT0&#160;B ropsAyke «GpoHOO0BOWA
nuxopagku», Korja Kypc akuuin Bcero&#160;3a Hefesio MOr 3anpocTo YABOUTbLCA WK
Jaxe yTpounTbCA, He&#160;3arnagbiBan fasieko Brepes, cnewwsa Ha Aonrve rogpl
obecneuunTtb ceba M cBOMX OGAN3KUX. HeyguBUTENbHO, 4YTO B KOHLUE&#160;1920-X rogoB Ha
3TOT PbLIHOK MNPUWNO OFPOMHOE KOIMYECTBO&#160;0XOTHUKOB [0 JIErKOW HaxuBbl. Jaxe
npaBuTenbCTBa APYruUx&#160;cTpaH M 3apybexHble KOMAaHMM OXOTHO WUCMONb30Banu
YHUKanbHble BO3MOXHOCTWU aMepuKaHCKON GUpXeBOl CUCTEMb.



«BbIKN» aTaKylT

WMEHHO aKTWBHble CMNEKYNSAHTb, WX, BblpaxasCb Ha XaproHe nNpodeccrMoHanoB — «ObIKU»,
TO ecTb OupxeBble Tpeilgepbl, arpecCUBHO Urpawwme Ha MOBblIUEeHUE Kypca aKuuin, &#160;—
00&#160; Nnpefena pasroHANIN aXMOTaxXHYKW FOHKY 3a npubbiiblo. «BbIKU»&#160; pgenanu BCe,
4TOObI, ONATb XEe roBOPsS Ha MNPOPecCUMOHasIbHOM CcneHre,&#160;— «NOAHATb LUEHbl Ha
pora».

Hanpuvmep, CroBOPMBWMWCbL, OHU MOMAM HadaTb aKTUBHO CKynaTb aKUUW KaKOW-HUGyAb He
C/IMWKOM M3BECTHOIM KOMMaHuu. HaemHble XypHanucTbl U OGupxeBble aHaNUTUKKU B3axseob
Ha4YMHaAM pacckasbiBaTb 0 6/iecTaweM Oyaywem «TEeMHOR Aowagku» .

MHOrne, noBepuB cjsiyxam, 6pocanncb CKynaTb MNepCrneKTWBHble aKTUBbI. ECTECTBEHHO,
LeHbl Ha HuMX B3seTannm Ao Hebec. PewuB nocTaB/ieHHYW 3ajayvy, OpraHusaTopsl croBsopa
npogasann akuum € 60M1bWOK NPUGLINBLID ANsA cebsa. ITO NMWb OgHA M3 MHOXecTBa
NPakTUKYEeMbIX CMeKynsHTaMM CXeM.

Noxanyii, BCe aBaHTIOPUCTH MUpa MedyTanu genaTtb AeHbrU Ha YONT-cTpuT. Ho 3a npaso
pa6oTaTb Ha Hblo-ilopkcKoii GUpxe M MMETb BO3MOXHOCTb 3apabaTbiBaTb MWIIMOHLI, HaAo
6bI0 3an1aTUTbh OYEHb BHYWWTESbHbLI BCTYMNUTE/NbHLIA B3HOC. Tak, ecnu B 1921 rogy
MecTo Ha 6upxe cTtomno 150 OO0 [onnapoB, TO BOCEMb JIeT CNyCTA — yxe 625&#160;000
$. Ana cpaBHeHua: B 1927 rogy Ha 3aBofjax leHpu doppa Gbina camas BbicOKas B
aMepuKaHCKOlM aBTOMOOW/IbHOM OTpacan cpegHsas 3apnnaTta pabodero — 6 $ BaeHb (B
cpefiHeM Mo cTpaHe OHa paBHANacb 43$). A 4YTOObL MOMYYUTb MECTO K/epKa B KaKoii-
HMOyAb KOMMAaHWW WU FOCYUMHOBHMKA C rofoBbIM AOXOAOM B 1000-1500 $ — Heobxogumo
ObINO MPOATKM Cepbe3HOe KOHKYPCHOE CUTO U ObiTb OTOOpaHHbIM M3 COTEH Xenawumx.
MOHATHO, 4TO B CTpaHe MMEesIoCb He TaK YX MHOro nwgel, ChoCOOHbLIX BbIIOXUTL 3a
«XN1ebHoe MecTO» CYMMY, 3KBMBa/IEHTHYI0 3apnnaTe rOCYMHOBHMKA 3a 600 neT
6ecnopoyHon cnyx6o!

0 cawmblX ycnewHblXx 6upxeBukax 1920-X rofoB M UX MeTogax paboTbl HanucaHa Macca KHUr
N C/ZIOXEHO OrpOMHOE KO/IMYEeCTBO JIEFeHA, KOTOpble U CerogHs Crnoco6Hb BAOXHOBAATH
MONOAbIX U aMOMUUO3HLIX AenbluoB. Hanpumep, XO3AWH OA4HOW U3 BGPOKEPCKUX KOMMaHWii
ogHaxAabl ycTpoun 479 CBOMX CMNeuuasncTtoB MO Mpojaxam NaH4y Ha Kpblle camoro BbICOKOrO
Hebockpeba Hbio-Mopka.

—&#160;MoCcMOTPUTE HA CHYWWWX MO ynuuam 3TOro ropoja nwpen,&#160;— ykasbiBasa Ha
packKuHyBlWEeCcs Yy HUX MNo4 HOramu MNpPoOCTPaHCTBO, o06paTuaACcA K MNOAYMHEHHbLIM
ON3HECMEH.&#160;— ITOT 4enoBe4YeCKuii MypaBelHUK COCTOUT M3 MU/IMOHOB
NnoTeHUMasibHbIX KNWEeHTOB. PaHO uaM no3gHo BCe OHW 3axOTAT BLIFOAHO MPUCTPOUTL CBOWU
3aHa4yku. HO Mbl He MOXeM XAaTb, MNOKa o06biBaTenbCKUIA MO3r cam AohgeT 4O OCO3HaHus
o4eBUAHbLIX Bewen. MO3TOMY Bbl AO/MKHbI cAaenaTb rak, 4YTOOb 3TO MPOU3OWIO KakK MOXHO
CKopee.

Ka)K,El,bIIZ YHaCTHUK 3TOro HeobbIYHOI O coBelaHnAa MnoH4n, 4TO €C/iIn OH He 6y,qu NMOCTOAHHO
yBennyimnBaTb pPe3y/ibTaTUBHOCTb CBOUX MNnpogax, TO €ro yBoOJiAT.

Camble U3BeCTHble 6GpPOKepbl CO BPEMEHEM OCHOBbIBAIW WHBECTWULUMOHHbIE KOMNaHWu U
BbiMyCKa/sin COOGCTBEHHble aKuuu A9 cbopa AeHer MHOXeCcTBa MeNKWX WMHBecTopoB. He
CNMWKOM pa3bupainumecs B Npoucxopsllem Ha 6upxe nwoanm C yAOBONbCTBUEM [OBEPANM
yenoBekKy C penyTauuein ygaunueoro npodeccuoHana coopmmpoBaTb Ha UX cpencTBa
onTuManbHO cbanaHCUpPOBaHHbIi WHBECTULMOHHbLIA nopTdenb — Habop pas3HbiX akTUBOB, B
TOM 4ucne «rosybbiX Quwek» — akuuii NepBOKAACCHLIX KOMNaHWA. KAWEHTbl MHBECTULMOHHbBIX
KOMMEpYeCKUx ¢GOHAOB Hafes/ncb, 4YTO 6pOKep, cymeBWWiA 3apaboTaTb MWAIMOHLI AN
cebs, Tenepb MNPUMEHWT BECb CBOW 6GECLEHHbI OMbIT U TanaHT pagu WX MNob3bl.



Ho Ha npakTuKe yuypeauTenn TaKux KOMMaHW 3a4yacTyw WUCMNOo/b30Baj/iN AOBEPEHHLIE UM B
yrnpaB/ieHMe KanuTasbl B MepByl oyepeab pagn COGCTBEHHOrOo oGoraueHus: npuaymbiBaiu
CNIOXHbIE XYNbHUYECKUE CXEeMbl, BbiMjlaumBanu ce6Ge rpomMagHble KOMUCCUOHHbIE 3a CLESKM,
npuHoCAWME PSAOBLIM aKLUMOHEpPaM BeCbMa CKPOMHblE AVBUAEHAbI.

B TO Bpemsl elle He CylWecTBOBaso OTPabOTaHHbIX 3aKOHOB, 06s3biBAWWWX PYKOBOAUTENei
WHBECTULMOHHBIX GOHAOB U TPECTOB OTUMTHIBATLCH Mepes CBOUMU aKLUMOHepamu o
NPOBeAEHHbIX VMW GUHAHCOBLIX onepauusx. Mo3ToMy ynpafsolMe MOrAW pacrnopsXaTbCs
AeHbramy VHBECTOPOB NpaKTW4YeCcKU GecKOHTPoNnbHO. Hepegko nwoaun y3HaBanu o6
ouyepeaHoit caenke CBOeil KOMNaHMM M3 raseT. Ja M TO CTaTbMW XypHanucTam OGbIYHO
3aKasblBasiM caMmu xe 60CChbl MHBECTULMOHHBLIX KOMMaHWin. C mnomolbld nNpodpeccroHasibHO
OopraHu30BaHHOW peKnambl XynuKam Mopoi yhaBanocCchb NpuBAeKaTb AeHbr OrpOMHOT O
KonnyecTBa MHBECTOPOB M AOCTATOYHO A0/Ir0 o6MaHbBaATb WX.

O6bIYHO MHBECTMULMOHHbIE KOMMaHMWM aKTMBHO CKynanu akuuum apyr apyra, BbicTpauBas
COGCTBEHHble nupamuabl. 3TO GbiIM 0UYeHb HeHadexXHble GUHAHCOBLIE COOPYXEHUs, KoTopbie
3aKadanucb U PYXHynu npu nepBoM Xe He3HAUYUTENIbHOM CHUXEHUN GUPXEBLIX KOTUPOBOK.

EBaHrenne notpebneHus

Kak cnegyeT u3 Bubnuu, ogHMM M3 camblX SIPKMX MOCTYMNKOB Muncyca cTano 3HaMeHUToe
M3rHaHve MM TOpProBUeB M3 xpamMa. KoHeyHo xe, Cnacutenb He O6bl1 MPOTUMBHUKOM
TOProBAM W 4YacTHOl [enoBoli MHUUMATMBLI KaK TakKoBOW. OH AuWb BbiCTynana MpoTuUB
ocob6oil GopMbl AYXOBHOIrO MoMewaTenbCTBa — HEYTO/IMMON Xaxabl Haxusbl. Befgb ecnu
60/1e3HEHHAs MaHUA MOCTOSHHOrO npuobpeTaTenbCcTBa CTAHOBWUTCS TN1laBHOW CTpacTbio —
OCHOBHbIM MHCTWHKTOM 4esloBeKa, TO CO BpPeMeHeM OH MpeBpallaeTcs U3 BbICOKOAYXOBHOIO
nogobus 60ora B «NOTpebuUTeNbCKOE XMBOTHOE». B Hawe BpemMs TOoxe ChNNOWb U pALOM
MOXHO BCTPETMTb Jfl04eli, CMbIC/IOM XW3HU KOTOPLIX SIBASAETCA CTpPeEMIeHWe Bcerga UMeTb
TONbKO NOCNEAHIn MoAenb MOGUALHOrO TenedoHa.

B Amepuke 1920-Xx rogoB KakK pa3 M BO3HMK/IO TO camoe MnepBoe B Mupe 06wecTBO
MaccoBOro noTpebneHns, KOTOpbIM TakK FoOpAATCHA MHOrMe COBPEeMeHHble, OCOOEeHHO
3anafHble, NOMUTUKU U 3IKOHOMUCTHI. [la BOT TO/NbKO BouapuBlieecs B ltatax 1920-Xx
rofos m3obunue 6bLIIO0 cnefcTBMEM OMPXEBOrO MOP /10Xa, KOTOPbLIE MOCTOAHHO Tpeb6osan
XepTBOMPUHOWEHN B BUAE SMUCCUM HOBLIX MW/IJIMOHOB [0/1/1aPOB U HEeCTEeCTBEHHO
B34yBawWnxXca LUeH Ha akuuu.

C KaxgbiM mecsuem 6onblias 6upxesasa urpa BTArvBasa B CBOW OpPOUTY COTHM ThICAY
HOBbIX YYaCTHUKOB. W KakK cneacTBMe CNekynATUBHONo 6yma B CTpaHe CTaHOBW/IOCb BCe
6o/Nblle CTpeMUTENbHO pas3boraTeBWUX rpaxgaH. 3T NwAW NoKynanau cTaswuve BAPYT
LOCTYMHbLIMU MM TOBapbl U YAOBONLCTBUA C XaAHOCTb M a3apToM rojogHoro 6poasaru,
3abpaBlLeroca B AOM K 3@XMTOUYHOMY KpeCTbsAHUHY. Moa Apo6HOe nolwenknBaHWe KacCOBbIX
annapaTtoB, B J/lerkom puTMe 6e33a60THOr0 TaHua 4apnAbCTOH cCTpaHa C anneTuToM
nokynasna ogexny, KOCMeTUKY, BXOogsdluue B MOAY TYpPUCTUYECKME KPyW3bl. MONUTUKMU
N&#160; NPOMBILITEHHUKN BCAYECKU MOALEPXMBANIN B HaceneHUun 3Ty NepBOOLITHYI Xaxay
6e30CTaHOBOYHOIr0 MOTpebneHns [0 OTPbIKKW, LAO M3XOrW.

«Knwy K npouBeTaHW Hauwuu, &#160;— 3aaBnan B 1929 roay&#160;04UH U3 TOn-
MeHeaXepoB «/hkeHepas MOTOPC»,&#160;— opraHu3oBaHHasd HeyaoOBNEeTBOPEHHOCTbL». Co
BCeX CTOPOH Ha nwgein obpywumBanncb MNPU3bIBH MOKYyNaTb, MNOKynaTb, MNOKynaTb. «04HOMO
aBTOMOOWNA Ha CeMbld HeAOCTaTO4YHO. [oKynanTe BTOPYHW&#160;MawnHy!» — yBepsanu
MepcoHaxu peknaMHbIX paguoposIMKOB U TUraHTCKUX MPUAOPOXHLIX MnakaToB. MHorue
aMepuKaHupl elwe HegaBHO JIMKOBaBlWWE OTTOr0, 4TO MM, HakKoHel, yAa/soCb HaKOMUTb
OEeHbr Ha MNOKYMKY ackeTuyHoro «dopga-T», Ha3biBaemMoro B Hapofe 3a MpoCcTOoTy
KOHCTPYKUNN «KeCTAHKa&#160;/In3n», Tenepb mMedTasm O MATKUX AuMBaHaxX U MOWHOM
MoTope «Makkapfa» unn «Kagunnaka».

Jaxe Te, KTO MOKa He MOr no3BO/NTb Cebe TaKyl MOKYNKy,&#160;BCeMU cunamu
CTPEMWUIUCHE OEMOHCTPUPOBATL OKPYXalwWwum, 4YTO Y HUX BCe «0'Kel». BOT TunuyHoe Aans



TOro BpeMeHu 4yacTHoe o6bsaABAeHuWe, Oony6/IMKOBaAHHOE BOAHOW U3 XbHCTOHCKUX raseT:
«Muy no pas3ymHOW ueHe 6enbli “Kagaunak” HoBeWnwwen MapKuM Ha yuKeHg. OTnpaBasioCb Ha
exerofHoe cobpaHue CTyAeHYecKOro knayba no cnyyaw [AecATUNEeTUA OKOHYaHuA
YHUBEpCUTETa U Xenaw NpPoM3BeCcTU BrnedaTneHue Ha Apy3eli. CoXpaHHOCTb aBTOMOOGWUA
rapaHTupyw». Bam 3TO HMYEro He HanoMuMHaeT? Bnpoyem, Haw 4enoBek, Oepsi B apeHAy
poporoii aBTomobunb, BpAg NvM 6yaeT NpocTOCEepAeYHO pacKpbiBaTb CBOW WUCTUHHbIE
MOTUMBbLI. Takasa npocTtoceppedHas OTKPOBEHHOCTb BLIFAAUT YX C/IUWKOM MNO-aMepuKaHCKU.

XoTsl ANS TOro, 4To6bl UMETb BOXAE/IEHHbIi aBTOMOGW/IbL WM LOPOroli KOCTIOM, KPYMHbIi
cueT B 6aHKe He TpeboBascA. BeAb mMarasuHsl Hanepe6oii npeanarann KynuTb Y HUX
ToBapbl B PaccpouyKy. [JOCTyMHble KpeauThl VWb MoACTEeruBasun NOTPEBGUTENbCKUA ByMm.
BMeECTe C exXefHEeBHbIMY raseTamy amMepukaHupl AocCTaBanu MNo yTpam U3 CBOUX MOYTOBLIX
AWWKOB KUMbl PEK/AaMHLIX MPOCTNEKTOB GUPM, MpeanarainlMx camble COBPEMEHHbLIE MblIECOCHI,
MUKCEpbI, AOMaWHWe TenepoHbl, naTeQoHbl, XOOAUNLHUKW.

Kctatn, o xonogunbHukax. Korga B KoHue 1930-x rogoB rnepsBbini pexuccep CCCP
Fpuropuii AnekcaHapoB — aBTOp «Becesnbix pebaT» u «Uupka» — npuse3 U3 AMepuKu
XONoAUNbHUK, TO APY3bA KuHemaTorpadéucTta xoAuaun nornaseTb Ha 3TO HeBUAAHHOE 4yao
380KEaHCKON TexXHUKW KaK Ha AWKOBMWHHbLIA aTTpakKuMOH. Befb elle HUW y KOro B CTpaHe
«nobexgawwero couyvanmama», 3a WCK/IYEHWEM KPEM/IEBCKUX HebGoxuTeneln, HWYEro
nogobHOro goma He 6bl10.

C OfHOWN CTOpPOHbI, BbiCOKas MokKynaTesibCKasd CNOCOGHOCTb CTUMy/MpoBana MpPoOu3BOACTBO,
CHMXana ypoBeHb 6e3paboTuupl. XenesHble AOPOrvM C TPYAOM CNPaBis/INCL C pPe3Ko
BO3POCWNM MOTOKOM IpPy30BbLIX M MacCaxupcKkux nepeBo3ok. WUmeHHO B 1920-e rogsl B CUA
Hayana 6ypHO pa3BMBaATbCHA Naccaxmpckas KoMMmepuyeckasa asuauusa. B npegmecTbax
KPYMHbIX FOpPOAOB CTPOWINCH COTHM ThICAY YaCTHbIX AOMOB. [0 BCeli CTpaHe OTKpbBa/INCh
MHOOPMALUNOHHBIE N My3blKaslbHble paguocTaHuuu, Tak Kak B 1928 rogy 6onee 10
MWUINIMOHOB aMepukKaHueB UMesn goMa pajuornpUEMHUKU .

Ho, C Apyroi CTOPOHbL, [AOCTYMHOCTb KpeauTOoB npuBena K TOMY, 4YTO CO BPEeMeHeMm
OrpOMHOE KO/M4YecTBO HEBO3BpalleHHbIX BOBpPeMA CCyf CTano OAHUM K3 $aKTopos,
crnposouupoBaBWNM (UHAHCOBYID KaTacTpody. Kpome Toro, upesmepHas&#160;aeHexHas
mMacca, cnocobcTsywuwas HeBugaHHOMY gocenie noTpebutenbckomy 6ymy (3TOT nepuog
UCTOPUKN Hecny4vyanHo HasBanu «bypnswme asaguaTtbie») NocTeneHHoO obecueHuBana
HenpuBA3aHHbLIN K 30/10TYy fosiniap.

N vmeHHO B 1920-e roabl amMepuKaHCKUE MNCUXO0/0rn CTO/IKHY/IUCb C MHOTOYUCAEHHLIMA
c/lyydasiMM BO3HUKHOBEHMUA NOKyNnaTeNbCKOW 3aBUCUMOCTU — MOTPebuUTenbCKOro cuHapoma.
Nofo6bHO anKoroaMkKam, HapkKoMaHam U MrpomaHam HOBbLIE&#160; nauneHTbl NMCUXOaHaNIMTUKOB
U NCUXOOr0B, 4YTOOb MOAYUUTb Xenaewmblli Kand, AOMKHbI Ob/IM MOCTOSAHHO YTO-TO
npnobpetatb. B NMPOTMBHOM Xe c/yvyae y HWX BO3HMKaNa Aernpeccus wiau ncuxosormnyeckas
NIoMKa. B wnTore «wonorosvku» npuobpeTtanu no Tpu pagvonpuemMHuKa Ha cemblo, 3abuBanu
wkadbl ogexaoit M 06yBblo, OO/MbWYI YAaCTb KOTOPOW OHM HU pa3y Jaxe HajgeBaIn. W Takux
nogein c KaxabpM rofoM CTaHOBUNOCL&#160;BCe 6Gonble.

Brnipoyem, Mo cCpaBHEHWIO C cUTyauueln, CNOXUBLWEWCHA B TO BPEMA B HEKOTOPLIX
eBponencKkux cTpaHax, rge npobnema ronoga 6b1a ewe O4YeHb aKTyasnbHOW, cTpajawuas
OT MaccoBoi 6ynummm [45] AmMepuKa He C/IMWKOM KOMMeKcoBasia nMo MoBOAY CBOMX
3aMopoyex.

«CyXOi 3aKOH» TONbKO 060CTPAA CTpem/leHne MHOTMMX fei K NOSIHOW 3anpeTHbIX
yAOBONbLCTBUI 6€33a60THON XU3HU.&H#160;B moge ObiAM NOMYNOAMONbHLIE BEYEPUHKU C
KOHTpabaHAHbIM asikorosieM, Y4YaCTHUKU KOTOPLIX MpujaBanyM CBOEMY [AbiXxaHuio Apomat
rBO34AMKM C MOMOWbI cneunanbHON XeBaTe/NlbHON Pe3NHKU, Npou3BOAAlWelica KoMNnaHuen,
KoTopas cpenana MWIIMOHbI A0NNapOB Ha CBOEM MoNe3HOM u3obpeTeHuun. Mepen cambim



6MpXeBbIM KpaxoM npe3unaeHT FyBep XBaawacs B OLHOM M3 CBOUX BLICTYMNNEHWi: «Mbl B
AMepuKe O6nmKe K OKOHYaTenbHoMy Tpuymdy Hag 6eAHOCTbl, 4YeM KTO-/M6O0 B MUPOBOI
NcTOpUN» .

UTo Hawa XM3Hb? Urpa!

Pa3BuThlii GOHAOBLI PLIHOK, MNpPW BCeX ero puckax v HecoBeplweHcTBax,&#160;— 3To,
HECOMHEHHO, MpPOrpeccuBHOE AOCTWXEHUE 4YenoBeyeckoWn uusuansauum. CornacuTecb, 4YTO
rnyno tpeboBaTb «OTMEHbI» 3NEeKTpMYecTBa TO/IbKO Ha TOM OCHOBaHWW, 4YTO MOPOW U3-3a
HencrnpaBHOCTEW B 3/EKTPONPOBOAKE CNy4alTCHA Moxapsbl.

AKUMN 1 Npouymne UeHHble 6ymaru no3BoasfAlwT mMobunansoBaTb QUHAHCOBbLIE CpeAcTBa MeNKuXx
WHBECTOPOB [ANA peann3aummn KpyrnHoMacwTabHbIX NMPOU3BOACTBEHHLIX NMPOEKTOB. [pocThie Xe
nogn 6narogapa rpaMoTHOMY B/IOXEHWIO CBOUX COEpexeHwin ToXe KMEIT BO3MOXHOCTb
perynsapHo nosny4vaTb AOMONHUTENbHBIA A0X04. BO MHOrMx cTpaHax cerofgHs cuyuTaeTcs B
nopsgke Belen gepxaTb 4YacTb CBOUX AeHer B (OHAOBbLIX aKTuMBax.

Ho B TO Xe Bpemsa Gupxa SABAAETCHA MCTOYHUKOM MOTEHUMabHOW OonacHOCTU ANs OTAeNbHbIX
nogeli n obwecTtBa B UenoM. Hanpumep, B /060M y4yebGHMKE MO 3KOHOMWKE Bbl nMpoyTeTe,
YTO aKUMU SBNAKTCSA BbipAXEHWEM CTOMMOCTW BbIMYCTUBWErO MX NpeanpuaTusa. K npumepy,
KynuB OfHY M3 CTa ThiCAY akuuMy 3aBoga No MNPOM3BOLCTBY ObITOBbIX BEHTUASTOPOB, Bbl
CTaHOBUTECb COOGCTBEHHWKOM OAHOW CTOTLICAYHON €ro 4YacTu, BblpaXeHHOl B
obopyfoBaHnN, MNPOU3BOACTBEHHbLIX U aAMUHUCTPATUBHLIX 3[4aHUAX, CKnagax C roToBOi
npoaykuuvein n np.

NpaBga, Ha 6Gupxe CTOUMOCTb aKUWl yCMewHoro npeanpuaTua Heum3bexHo HayuHaeT pacTu
6narofaps CnekynaTUBHOW urpe TpelhgepoB. [leno B TOM, 4TO OGupxeBas LeHa akuuu
3aBUCUT He TOJNIbKO OT peasibHO CTOMMOCTW BbiNyCTUBIIE ee aBMacTPOUTENbHON
KOMMaHWW, KHWXHOIro u3gaTenbctsa unum éupmel, cneuuanuiunpymwoweiica Ha paspaboTke
nporpammMHoro obecnevyeHuss. O4YeHb MHOroe 3aBUCUT OT Bepbl YYAaCTHUKOB |TOpProB, 4TO
JaHHble LEeHHble Gymary noKynaTb BbIFO4HO.

LleHa Ha akuum MOXeT pe3Ko MOWTW BBEPX, €CAN, K MpuUMepy, cpegu OGUpXeBMKOB npouwen
C/YyX, 4YTO NPaBUTE/IbCTBO Y HEKOW CTpaHbl caenano 3akas3 [faHHOW KOMNaHWM Ha
CTpoMTenbCcTBO 6O0MbWOM NapTUXM CaMoseTOB; WAW, 4YTO 3TO MU3[ATeNbCTBO CYMeno
npuobpecTn SKCK/I3MBHOE MNpaBO Ha HOBbLI GecTcensiep camMoro ycrnewHoro asTopa
ce30Ha; WIN aHaNUTUKXU NPOrHO3UPYKT fasbHEWWniAi CNpoc Ha KOMMbTEpPHbe |Urpbl.

Ho 4yacTo axmoTaxHbli Cnpoc Ha ornpejeneHHole akuMn&#160;He umeeT 0O6bEKTUBHbLIX
NnpeanocL/IoOK, a NOBKO NPoBOUMPYeTCH 3auHTepecoBaHHbIMW nuuamu. B pe3ynbTtarte
CTOUMOCTb aKuuWii HeobOCHOBaHHO B3ayBaeTcs. Ewe onacHee Ans 9KOHOMUKKU, enun pasmep
CTOUMOCTM aKUWUin ThicAY NPeanpuaTUil MCKYCCTBEHHO pas3fyT OUpXeBbIMW CHEKYNAHTaMu.
HakaHyHe Kpaxa 1929 roga pa3mep OUPXEeBON CTOUMOCTU OGOMbWWHCTBA aMepUKaHCKUX
npeanpuaTUin B CpefHEM MPEeBOCXOAWST UX peasibHYyWw CTOMMOCTb B 30-40 pa3. CerogHsa, no
OUEeHKaM 3KCMepToB LEeHb Ha aKTUBbl BeAYWWX amMepUKaHCKUX KOMNaHuiA B34YThl
CNneKyndaHTamu B COTHM pa3. B pe3ynbtate Npou3BOACTBEHHUKM 4YacTO He MOTyT C
nOMOLLbI0 CBOMX OMPXEBbLIX aKTWBOB aKKyMy/MpoBaTb CpefcTBa Ha peanu3auuio
3ansaHMpPoOBaHHbLIX MPOEKTOB.

WHBecTOpbl Xe, nNpuobpeTawume LEHHble GymMarum Mo CW/IbHO 3aBblLEHHBIM Kypcam, MOryT
paccumTbiBaTb Ha MNosyyeHue MNpubbINM B OTAaNeHHol nepcnekTuBe, a nepBble 10-15 net
NUWb OKYyNawT 3a cyeT Mosy4vyaemblx AUBUAEHLOB CBOW BJ/IOXKEHHble AEHbIMM. A BCE CJ/IMBKM
CHMMAT CMNEeKYNAHTHI.

KpynHeliune 6upxu mupa AaBHO NMpeBpaTUNMCb B 0COObIi Ka3WHO, aKuuMW KOMNaHWin — B
UrpoBble GUIWKW, a TOProBAs MMM — B a3apTHYKW Urpy. Mpu 3TOM CNEKY/SAHTOB B
nocnegHwolw oyepeab 6eCnoOKOMT, 4TO B pe3ynbTaTe WX AeACTBUIA PbIHOK MNeperpeBaeTcs,
TaK Xe, KaK 3TO yxe ofHaxgbl 6b1o B 1929 rogy. Bnpoudem, BpSi4 /i CTOUT BUHUTH
OMPXEBUKOB B HEYECTHOI urpe. Begb cnekynsauum — 3To ux paboTta M ux xneb. PagoBbie
X€& WHBECTOpbl, 0C0060 He 3abuBas cebe rosioBy BCAKUMU «MNOYEMY?», XOTHAT BEpUTb



pekname, KoTopas MeTOAWYHO W30 AHA B AeHb MoaupyeT MO3ru obbiBaTenel uHoopmauueri
0 daHTacTMYEeCKM MpeKpacHbIX NepcnekTuBax TeX, KTO yXe CerofHs BAOXUT CBOMU
cpefAcTBa B aKUMWU KOMMNaHWIi, CBA3aHHbLIX C 31eKTPOHUKOW M WHTepHeTom. [MpaBaa,
cylecTByeT OMNacHOCTb, UYTO aKUMM COBPEMEHHbIX BbICOKOTEXHONOMUYHbLIX KOMNaHWUA MOryT
ofHaxabl CcTaTb AN MWNIMOHOB CBOMX AepxaTenein B CWA n no BCemMy MUPY MNPUMEPHO TeMm
Xe cambiM, 4TO AnA ronnaHgueB XVII Beka «OymaxHble THAbNaHb» .

MpopoKKn cyaHOro AHs

Nopo6bHo 6ubnelickomy How, npegpekwemy kKatacTpody «Benmkoro notona», camble
JaNbHOBUAHbIE YyyeHble 1920-X rogoB nNbiTaiMCb NpeagynpesuTb COBPEMEHHUKOB O
HaJBurawouweca onacHocTu rnobasbHOro GUHAHCOBOro Kpaxa. HO ronoc HeMHOrmx
KPUTUKOB MNPOUCXOAAWEro TOHY/A B MNOTOKe nobefHbiX pensunin AencTBYHWUX NONUTUKOB,
CaMo0BO/IbHOM NoxBanbbe GoraTtewmx gepxatenein akumini M 6NaronpusATHLIX MPOrHO3ax
MOAHbIX 3KOHOMWCTOB.

Ewe B 1924 rogy npodeccop BeHCKOro yHuBepcutTeTa Jogsur ¢oH Musec npepckasasn
HEn36exHOCTb 06WemMnpoBOro GMHaAHCOBOro o6Bana, KOTOpbii HayHeTcs B CWA. OguH ”3
Konier Mmseca BMOC/EACTBUM BCMOMWHAA, KaK O4HaxAbl Mocne Aekuuin no Jopore [OMOiA
npoxoAua BMecTe C HUM MUMO 34aHWA BEHCKOro 6aHka Kreditanstalt: «3agymumBo rnags
Ha MpamopHylo KonoHHagy 6aHkoBckoro dacapa, npodeccop BApyr ckasan MHe: ,3TO
6ypeT 6onbwoii Kpax, lenHy. COBeTyl Bam MepeBeCTU CBOM cbHepexeHnss B 30/10TO WK
HeABUXMMOCTb”» . [eno 6bi10 B 6narononyyHoMm 1924 rogy u Konnera Mmseca He npugan
601bWOro 3HayeHUs cnoBam npodeccopa. Yepe3d NATL&H160;n1eT OH MOTepsn BCe CBOU
HaKoOMNeHusi, XpaHsawuecs B akumax 6aHka Kreditanstalt.

NeTtom 1929 ropga Muzsecy npeanoxunu 3aHATb MeCcTOo B&#160;CoBeTe AUPEKTOPOB
KpynHehwero 6aHka EBponbl Credit Anstalt. [py3bs K 3Hakomble npodeccopa Obiu
ypes3BblYaANHO YAMBEHb, KOrga OH BAPYI HeOXugaHHO ANA BCexX oTKa3anca. Crosa
Mnseca, 4TO OH, MO/, He XO4eT MNpPMHMMATb KOMaHZoBaHWe Kopabnem, KOTOpbIi BCKoOpe
nongeT KO AHY, MNoOKa3anucb BCeM oyepeiHbiM 4yJayecTBOM OTOPBAHHOMO OT XWU3HWU
TeopeTuka. Ho npoligeT BCero HecCKO/IbKO MecCAueB W CAYyYMTCHA rpaHAnO3HbLIA obBan
KOTUPOBOK Ha Hbl-MopKCKO (poHAOBOIN t Gupxe. BcKope nocne 3Toro cobbiTUs pasoputcs
n 6aHK Credit&#160;Anstalt, a 60nbWMHCTBO €ro TOM-MEHeLXEePOB OKaxyTcsa Mo
cneacTBueM.

Ewe 60nee TOYHbLIA NPOrHO3 caenan AUPEKTOp ABCTPUNCKOrO MHCTUTYTa 3KOHOMUYECKMUX
uccnepoBaHnini dpugpnx Xanmek. MpumepHO 3a rof A0 MNedasbHblX COObLITUA OH B He-
CKO/MIbKNUX CBOMX CTaTbAX NpeAckKasas C TOYHOCTb A0 Mecsaua, Korga obpywuTcs
nupamMmaa amepumkaHckoro ¢oHLOBOro pbiHKa. Xaliek He pa3 B CBOMX WMHTEPBbI FOBOPWUN,
YTO OYeHb YAMBAEH TeM 06CTOATEeNbCTBOM, 4YTO €ro amMepukKaHCKue Konneru —
3KOHOMUCTbI-@HA/IMTUKN, BMECTO TOro 4Ttobbl 6MTb BO BCE KO/OKOMA C LEeNbl OCTaHOBUTb
pasroHswowuinca 6upxesol noesp, KOTOPbIi HEMUHYEMO HeceT CBOUX MHOIMOYMUC/IEHHBIX
naccaxvpos HaBCTpeuyy rubenu, Haob0poT, BCAYECKU NOAHAYMBANT YYaCTHUKOB
CaMOyOUINCTBEHHON TOHKMU.

Uapn3 Meppunn — Bnageney cOAUAHOW WHBECTULUMOHHOW KomnaHum Merrill, Lynch&amp;Co
31 mapTa 1928 ropga pa3socsian CBOUM K/MeHTaM MUcbMa, B KOTOPbIX COBETOBasl UM, He
mMewkasi, cbpacbiBaTb CBOWM aKuuW, MNOKa LEHbl ewe Haxo4sATCsa Ha nuke. B oTnum4yue oT
YHUBEPCUTETCKNX MpodeccopoB, Meppuan Kak NpPakTUK MNPeKpacHO 3Han BHYTPEHHI0W0
MexaHuKy ¢OHAOBOrO pbiHKA W MOHUMaN HEHOPMalbHOCTb npoucxoaswero. OAHaKo
6O/MbWMHCTBO MoJly4yaTesieil NMMCEM He BHSAMM COBeTam OMbITHOro npodeccuoHana. MHorue
WHBECTOpPbLI Jaxe pewwnin MOKMHYTb KOMMaHui CTpaHHOro 6pokepa, npu3biBawwWwero uUx BbIATH
U3 CBEepPXNpuUbbLINbHONW Mrpbl. KOMNaHbOHbl 06BABWMAN Mepunia cymacwegwMm M 4yTb I He
HacuabHO OTMpPaBUIN €ro Ha NnedyeHue K nNcuxuaTtpy.



A wBenuapckoro 6aHKkupa M 3KOHOMUCTa denmkca 3omapu OAHaxAbl BO Bpemsi ero
BLICTYN/IEHMS nepeqj rpynnoin 6M3HeCcMeHOB, KOrga OH Mepedunucnsan caywaTtesnsMm MpusHaku
HaZBuUrawlweroca Kpaxa, OCBUCTa/lM U 3acTaBWIX MNOKUHYTb TPUOYHY.

Korga B 1926 rogy 3omapu coBeTOoBa/i CBOMM K/IMEHTaM He yyacTBoBaTb B Toprax Ha
YONT-CTPUT, OHM XMYPWIMUCb W HELO0BOSBHO Mogxumanu ryb6el, M 4acTo cpasy nocne
pa3roBopa MNepeBOAWIN CBOW AeHbrU B Apyroi 6aHk. Ho 3aTo B oKTsabpe 1929 roga
TenepoH B KabuHeTe NpO30p/AMBOro 6aHKmMpa 3BOHW/ GeCnpepbiBHO — COTHU ObIBLNX
K/INEHTOB yMONAnM 30Mapu MOMoYb UM CMacTu KanuTasbl, 3a/0XeHHble B CTPemMnuTeslbHO
obecueHuBawmecs akuuu.

B CWA cambiM WU3BECTHbLIM MPOPOKOM CYAHOr0o AHA cuuTawT Pogxepa BabcoHa. Ero
3HaMEHUTHIA NPU3biIB, NPO3BYy4YaBWMA HA ExerogHoi HauuoHanbHOI AefoBOi KoHdpepeHuun 5
OKTA6GpA 1929 roga, BOWEN BO BCE aMeEPUKAHCKME YYEOHWKM UCTOpUmM: «S1 NpPOoLoxKaln
NOBTOPATb TO, 4YTO A roOBOpWMA M B MPOWJIOM, W B Mo3anpowsioMm rogax,&#160;— obpawancs
K CHUCXOAUTEeNbHO YynblbawwnMmca cnywatensam B36COH, &#160;— a UMEHHO, 4YTO paHo WUIn
NO34HO HACTYMUT KpaxX, KOTOpPLHIi 3aTpoHeT BeAylue akuuum v Bbi30BeT nageHue [oy-
IxoHca [46] Ha 60-80 nNyHKTOB». XU3Hb MOKa3biBaeT, 4YTO OGOMAbWMHCTBO fogerl
06bIYHO&H#160; 0OCTaTCA MNYyXn K npefynpexaeHnam O 3aBTpalHeiln kKaTacTpode, ecnu peyb
naeT O BO3MOXHOCTU CerogHs 3apaboTaTb 6onbluMe AeHbrU.

XM3Hb Ha pyuHax

YXe K KOHUY nepBOro AHs 6upxeBOro o6Basia COTHU Naeli&#160;no Bceli Amepuke
yMEPAN OT UHOAPKTOB M UHCYNbTOB. Ewe&#160; 60nble NMOKOHYMAM C coboii. B xapkue
OHN OKTA6pa 1929 rofa&#160;n0 cTpaHe NpoKaTW/CA TakKoW Ban camoybuincTs, 4TO
NOPTbe Hb-NOPKCKUX oOTenei Obiiv BbIHYXAEHb CMYWEHHO cnpawusBaTb Yy MNOCTOANbLEB,
Xenawwmx CHATb HOMEpP Ha BepxHeMm aTaxe: «Bam KoMHaTy ANnA Housnera wam 4Ttoobbl
BbIOBPOCUTLCA&H#160; M3 OKHa?». COXpaHWIUCL Kagpbl XPOHWKWU MEPBLIX AHER Kpu3uca, Ha
KOTOpbIX 3aneyaTs/ieHbl MHOrMe Tparuyeckume CUEHKW, Bpoge TOW, Korga Kamepa 3acHana
HefaBHeEro munnnmoHepa, B&#160;HECKONIbKO 4YacCOB JINWMBIIETrOCA BCEX CBOUX AeHer,
B/IOXEHHbLIX&#160; B OupxeBble bymMarn, WU yroBapuBawwWero MNPOXOXUX 3a COTH0 AoS1apoB
KYNUTb €ro noyTu HOBLIA JIMMY3WH.

Mwb o4yeHb HeMHOrue ycnenu BOBPEMSA MepeBecTU AeHbru&#160;ueHHbIX 6ymar B 30/10TO U
CTabunbHble BasloThl. [NaBHble onurapxm CWA Toro nepuofa npeanoyny nepesBecTun CBOU
Kanutanbl 3a pybex. HekoTopble crneumanucTbl CUMTaKT, 4YTO MMEHHO 6narogaps TOMy, 4TO
KpynHehuwne ¢uHaHcucThl CWA nocne kpaxa 1929 roga 3akaydanau muanuappbsl Lon1apoB B
repMaHCKyl 3SKOHOMWKY, [uTAepy yganocb B CXaTble CPOKW MO6GMIN30BATb BOEHHYH
NPOMbILIEHHOCTb M MPOBECTU WMPOKOMacwTabHylw nNporpaMMy MepeBoOpyXeHus BepmaxTa,
No¢TBadpe (BBC) n KpurcmapuHe (BMd).

B camoli xe AMepuKe pyWwuacs CenbCKOXO3ANCTBEHHbLI PbIHOK, BCAeACTBME 4ero
pasopsanancbk MUNANOHL depmepoB, CKpbiBaMCb ThicAYM npeanpuaTuii u 6aHKoB. Beayuwwme
NPOMbIW/IEHHbLIE OTpacan nepexvBanu rnyb6okumin cnag. C 3aKpbiTUEM MHOTMUX
rpagoobpasyunx npegnpusaTuii pocsio KoaMmyYecTBa AENPEecCUBHBIX FOPOAOB, XUTENu
KOTOpPbLIX, He rnojslydas HUKaKOW MOMOWM OT UEHTpPasbHbIX U MyHUUMNabHLIX BAacTel,
Bla4yunn xasnkoe cyuecTBoBaHue. CpefHWA KNacC npakTUYeCcKWU nepecTtan CylwecTBOBaTb.
3aTo B CTpaHe nosiBuiaCb MHOIOMW/IIMOHHAA apMus 6e340MHbIX U 6ecnpu3opHbix geter. K
1933 rofy Kaxaplili yeTBepThid xMTenb CWA 6bi1 6e3paboTHbBIM. Y Tex Xe, KTO Mnoka euwe
uvmen paboTy, 3apnnaTbl 3HAYUTENbHO ype3anuchb.



MUNNMOHbLI slogeli GbiM BbiCesieHbl 3a HeyniaTy [AONTOB M3 CBOMX [AOMOB. BmecTo
ob6e3nofeBUNX KOTTEOXHbIX KBapTanoB B MPUropogax KpPynHbIX FOPOAOB BbipacTanu
OrpOMHble nocesieHnsa O6OMXel, MOCTPOEHHble U3 KapTOHHbLIX KOPOOOK M Ha3BaHHble B YeCTb
OeACTBYyWlWEro npesvageHTa cTpaHbl F'yBepa — «ryBepBunsmMm». CTpaHa neBena O6yKBallbHO
Ha rnasax. UYyTb N1 He Kaxaylw Hefeno B Kakoh-HMbyab 4vacTum CWA npoucxogunam CTbIYKU
OEeMOHCTPaHTOB C nonuuueli, Hepegko 3aKaHuMBawwuecs rubesbld MaHUGecTaHTOB U
3a6aCcTOBUMKOB.

KTo 3HaeT, Kyga nowna 6bl MupoBas uctopus, ecnum 6bl He «HOBBI Kypc» npe3ufeHTa
®paHknMHa Py3BenbTa (npuwen K Braactu B 1933 rogy), OykBanbHO NOAHABWErO CTpaHy
U3 pyuWH. Begb He UCK/MOYEHO, 4YTO B rofAbl BTopoli MMPOBOI BOWHb 6€3 MoCcTaBOK MO
«JleHg-Nu3y» n «BTOPOro ¢poHTa» CoBeTcKomM&gt; Cow3y B OAUHOYKY He yganocb Obl
ofoneTb QawucTcKyl epmaHuio, Ha KoTopyw B 1941 rogy paboTana MPOMbILIEHHOCTb
OKKYyNMpoBaHHOW Hemuamu EBponbl. B 3TOM cnyyae nocnefcTBUA amepuKaHCKOW ¢GUHAHCOBOWA
nupamugbl 1929 roga 6bINM Gbl ewe ropasgo cTpawHee Ans UMBUAN30BAHHOMO Mupa.

nasa 12
HY, BOT Mbl N B «XOMPE»!&#160;

MHOrMe HaBepHsKa 4O CUX MOpP MOMHAT 3ae3XEHHbli BCEMW BeAyWMMU TenekKaHasiamu
peKNaMHbIl PONMK C 3anoMWHAKWUMCHA C/I0FaHOM, Fepoil KOTOPOro — Bbi3biBAWNA
6e30TYETHYI cuMNaTuio noceTuTenb oduca GUHAHCOBOI KOMMAHUW C YMUSTEHUEM
nponsHocun: «Hy, BOT A M B ,Xonpe“!..»

CemeliHbli 6U3HecC

KomnaHunsa «Xonep-umHBeCT» Oblna obpa3oBaHa B 1993 rogy U AOCTAaTO4YHO OLICTPO Habpana
obopoThH, fa TaK, 4YTO yXe 4epe3 rof umena éwunuansl No BCel cTpaHe. He npasga nu,
CTONb OYpHbLIN CTapT OYEeHb HanNoOMMHaET npegpaylylo nupamuay.&#160;Ho Bbl HaBepHAKa
ewe 6onblle ygMBuTeCb, KOrga y3HaeTe, 4TO TpeTbs MO BeAndmHe ¢GuHaHcoBas nmpaMmuzbl
CTpaHbl (nocne&#160; «MMM» n «Pycckoro goma CeneHra») pacusena MblHbIM LBETOM BOBCE
He Ha yAOOGpeHHOW CBUCTHYTHIMW Yy rocygapcTBa OWoXeTHbIMU MUAIMapgamu CTONUYHONM
noyse, a Ha BCe TOW Xe BOMTrorpajckon zemne.

Co3pgan «Xonep» pgBajuaTwuieTHUin JleBa KOHCTAHTUHOB Ha napy C OTYMMOM. XOTHA MNOHadany
KoornepaTmsB Mo TakuM Ha3BaHWEM 3aHMManNCcsa BCe TOW Xe, O0O6bYHOW 4719 TOro BpPEMEHMU
TOProBO-3aKyno4yHOW AeATeNbHOCTbI0, a MNpole roBops, CNekKynuposas AeWeBbM UMMOPTHLIM
6apaxnmwkom, 6eps ero y 4YesiHOKOB MO OAHONM UeHe W npojaBas Hapody «C HaBapom».

Co BpemeHem 6Gnarogaps CBA3AM W MPOOGUBHLIM CNOCOGHOCTAM MaTYWKW JleBbl — Jlum
KoHCTaHTUHOBOI, KoOTOopas (HeBUAaHHOe NO TeM BpemMeHam fesio) cMorja 3anonyyuTb nos
ceMeliHbln 6U3HeC ABa KPYMHbIX 6aHKOBCKUX KpeauTa, npegnpuaTve CUIbHO pacuupunocs.
Tenepb «Xornep» cneunanu3npoBasiCsa Ha repenpojaxe BCEro Ha cBeTe — OT aBuaLUOHHOIO
a/llOMMHNA 0O KOHOAMTEPCKUX n3genunin. Ho BCKOpe AeATEe/IbHOCTbKW MNpegnpusaTus M 0CO6EHHO
HEBO3BpalleHHbIMY BOBPEMS KpeauTamu 3auHTepecoBasiCA MeCTHbi oThaen no 6opbbe C
3KOHOMWYECKUMM NpecTynaeHnsMM. YTo 3TO 6biI0: WCKpPEHHee pajeHue BOrorpagCcKunx
MUULMOHEPOB 3a MHTEepech AepxaBbl WKW Xe 3/IeMeHTapHblii MEHTOBCKWI Haes3[ C Uenbio
BbIOUTb M3 yAauy/MBbIX KOMMEPCAHTOB [eHbry, ceilvac yxe ckKasaTb TpyAHo. Ho B uTore
«Xornep» efBa yCTOfA/, a ero pykoBoAuTenn 4YyTb He OTMNpaBW/INCb BCEM CEMENCTBOM Ha
Hapbl .

CekpeTbl 60MbWOro ycnexa

Apyrue 6bl, 4yygom n3GexaB TIOPbMbl U pa30opeHusi, caenanucb Obl Tulle BOAbl U HUXe
TpaBbl, HO HE TaKMMU GblIM KOHCTAHTMHOBbLI. POACTBEHHLIE KOMMAaHbLOHbLI YyXe NouyBCTBOBaNU
MaHAWWA 3anax 60MbWMX JeHer U Tex BO3MOXHOCTEN, KOTOopble OHW rapaHTUPYKT CBOUM
CcyacT/IMBLIM BNMafenbuam, W OCTAHOBUTLCS He mMornu. MpoiigeT 6yKBanbHO HECKO/bKO
MecsiLleB M 6narogapsl arpeccuBHOl pekname BCA cCTpaHa y3HaeT HasBaHue «Xonep»,



KOTOpPbLIA ANA MHOrUX 6yAeT acCcouuMpoBaTbCsi C TaKUMK MOHATUSIMU, KaK (UHAHCOBbII
ycnex U «xanssa».

JelicTBMTENbHO OpraHu3aTopbl POACTBEHHOr0 6GU3Heca B /Mue MaTepu U CbiHa
KOHCTaHTUHOBLIX, WX poACTBeHHWKa Tarupa A66aszoBa, gpyra cembun Onera CysganbleBa
co3jann [fOCTaTOYHO 3IQPEKTUBHYIO CUCTEMY CpaBHUTENbHO 3aKOHHOr0 OTbeMa [feHer y
[OBEpUYMBOro HaceneHusa. bnarogaps macwtabHoOli pekname, KOTopas B Mepuos pacuBeTa
KamnaHun obxogunacb ee BAagenbuam B MWIINOH AO//1apPOB €XEMECHYHO, &#160;B «Xonep»
MOTAHY/INCb AECATKU ThiCAY BK/IAAUYMKOB U [JaNeKOo He TO/IbKO W3 BOJIXCKOro pervoHa.
Bcem Xxenalwowum npegnaranocb B/IOXUTb AeHbrn nopg 30&#160;% B mecsdl. Kpome ToOro,
co3faTenu faHHOW nupamuabl nNpuaymManu [O0CTaTOYHO OpUruHaNbHbIA xon, 6naropaps
KOTOPOMY MOKa3aHHbIi MMM Ha MNUKe Kapbepbl QUHAHCOBLIA pe3ynbTaT HaMHOrO npeB3ouwes
OOCTMXEHUA MHOTUX APYTUX «NMUpaMULmnKoB» .

OdmumanbHO KaxAblii BKNag4YukK BHOCWUM CBOKW CYMMYy B&#160;ycTaBHblii ¢oHA «Xornpa» u
CTaHOBUACA €ero coydpeamTesieM, a Kak TO/IbKO noaydan [eHbrun C npoueHTamu Ha3sag,
nuwanca aToro crtatyca. Takaa cuctema dopmManbHOro napTHepcTBa nogkynana MHOMUX
noTeHuuaabHbLIX MHBECTOPOB W [0/IF0e BpeMda BBoAw/a B 3aMellaTenbCTBO
NnpaBOOXpPaHUTENbHbIE OpraHbl, KOTOpble He MOr/N MOHATb, UYTO Xe 3TO TakKoe: «/I0OXOTPOH»
WIN Kacca B3auMOKpeAMTOBaHUS BCepocCUiickoro Macwrtaba. Ho camom gene HuUKakummu
coyypeauTenaMy BKAaQUUKU «Xornpa», KOHEYHO Xe, He CTaHOBWIUCb, M60 Ans Toro,
4TOb6bl HAa 3aKOHHOM OCHOBAHWW CUYUTATbCHA TaKOBbLIMW, NKAAM HEOO6XOAMMO MPONTU
rocyfapCTBEHHYIO perucTpauuio B KadecTBe coy4dpeauTesieit KOMNaHuu.

Jocbe

Oner Cy3pganbueB — €4VMHCTBEHHbLIi HE 4YNeH cembu y pynsd Xonpa». BbiBWWiA crecapsb,
ckopee Bcero, 6bi1 BBeAeH KOHCTAHTWHOBLIMM B AMPEKLUMI KOMMNaHUM B Ka4decTBe
NOoTeHUMaNbHOro Ko3/a OTNYylUleHUA Ha c/ydyail 6erctBa r/aBHbIX OpraHu3aTopoB
dénHaHCcoBOW nupamuibl. MHOrme 3HaBwwme Cy3ganbueBa B NOpPYy €ro pykosoacTBa GpupMol C
MHOT OMU/IJTMOHHBIMM O060pOTamMu, Mopaxaaucb TOMYy, KakK TOT BegeT cebsd v BurnaguTt. B
MaHepax 3TOro «osinrapxa» He 4YyBCTBOBa/IOCb HUKaKOW Bas/ibSXKHOCTUM U OCO3HaAHUS
COGCTBEHHOI 3HauMMOCTU. O0O6bLIMHO Mpu ob6palweHMn K Hemy Cy3ganbLeB BCKakuBan u
npefaHHo 3arnagbiBan B rfnasa ro.sopsweMy. B oduc oH aBNAACA B NOTPEnaHHbIX FPSA3HbLIX
[XMHCax M cTapom cBuTepe. [0 camoro apecTa e34u/1 Ha CTapeHbKUX «XKUrynsax».
No3gHee Ha gonpocax Cy3ganblUeB HEOLHOKpPATHO MOBTOPS/A, 4YTO SBAAACA HOMWHabHbIM
OVUPEKTOPOM «Xonpa», KOTOPOMY W 3apniaTy-TO He Bcerga naatuin. $IKobbl emy
NPUHOCWAN Ha MoAgnucb OGymaru, a OH WX, He 3ajaBas /IMWHMX BOMPOCOB, MOAMWCHIBas.
Mpu 3aTom, no cnosam Cy3ganbleBa, HW Of4HA €ro pocnucb He cTaBuiacb 6e3
cornacosaHuna c Jinein JieBOBHOW KOHCTaAHTWHOBOI.

«Xonep-uHBecT» cTan cBoeobpa3HoO napogueli Ha «Pycckuii gom CeneHra», xo3seBa
KOTOPOro BeNu o4YeHb MPOAYMaHHYH WHBECTUUMOHHYK NOAUTUKY. B «Xonpe» xe Bce
genanocb Haobym M 6e3 BCAKOro nnaHa. Korga KTO-TO M3 PYyKOBOAAWENA TpPOULb BHOCUN
npeanoxeHme Tuna: «A faBaliTe Kynum BOT 3TOT MarasuH», ero 6e3 BCAKOro obcyxaeHus
noAAEpPXnBaAN OCTasibHble YYaCTHUKW BAACTHOrO TpuymBupaTta. CO CTOPOHbI MOrM0
co3gaTbCcA BneyaT/ieHUe, 4YTO 3TU AW NPOCTO HEe 3HalT, 4YTOo WM AenaTb C Takol
npopBoOi AeHer .

CnpaBegnmMBoCTW pagn CTOUT OTMETUTb, 4YTO 4YacTb MOJSIYYEHHbIX OT HacesieHus Bay4epoB
«Xonep» BCe-TaKu JOCTAaTO4YHO yAaudHO B/IOXUS B KOHCTPYKTOPCKOe 6po «J/lofibKa
CaTypH», [lom mogenein «Ky3Heukuii mocT» B MOCKBe, BOsblWOM [OCTUHbLIA [BOpP U
«KeMnuHr-0nbruHo» B MuTepe. Ho ropas3go 6onble cpefcTB ObinvM GyKBaibHO paccesiHbl Mo
BETPY WM MepekadaHbl Ha CEeKpeTHble cyeTa, r/aBHbM 06pa3oM B GUHCKME U U3panbCKue
6aHKM, TO eCcTb 3/IeMEeHTapHO CBOPOBaHbl Yy BKAAAYMKOB, KOTOPble pacCcyuThiBann MONYYNUTb
npubbINb CO CBOUX AEHer.



BpoHS Hawa Kpenka

Tak no4yemy xe «Xonep-wuHBECT» O4YEeHb A0/IF0 OCTaBa/ICS KPEnKWM OpelikoMm Ans Todaumx
Ha Hero 3y6bl NPaBOOXpPaHMTENbHLIX OpraHoB? [Jeno B TOM, 4YTO KOHCTAHTWHOBbLI CMOI/K
KynuTb cebe Nyuywnx KOHCY/NbTaHTOB MO Bomnpocam 6Ge3onacHocTu. KctaTu, 6narogaps
TOMY, 4YTO OXpaHy HOBOSIB/IEHHOI0&#160;MUNIMOHEPA HanaxuBaau CneuuanucThl BbiCWErO
Knacca, JlbBa KOHCTaHTMHOBa o6eperanu NOUCTWHE C MNPEe3UAEHTCKUM pasMaxom: GANXHWI
Kpyr TefnoxpaHuTenei rnasbl «Xonpa» COCTaBASAAM COPOK HedaBHUX 3/IMTHLIX ChelHa30BLEB
U MHOCTPAHHbLIX HAEMHWKOB, A5 MepeABWXEHUS MallHbl C BaXHbIM MaccaXupom
[LOMONHUTENILHO MNPUBAEKANCS MUMMLERCKNI 3cKopT. CToNb Xe adpdeKTMBHAA 3aumTta
obecrneumBanacbh emMy B ¢UCKa/bHbIX OpraHax.

[llaxe Haxofscb Mof MOUHbLIM MPEecCcoM MPaBOOXPaHWTE/bHLIX OpPraHoB, PYKOBOAWUTENAM adepsl
LOBOMbHO [OMT0 yAaBanocb 6ecnpensiTCTBEHHO YBOAUTbL LEHbIU 3a py6Gex, WCMonb3ys
nog4yac A0BO/MIbHO MPUMUTUBHbLIE CXeMbl. Hanpumep, «Xonep» 3ak/ouua HEeCKOMbKO KPYMHbIX
KOHTPaKTOB C 3anajHsiMM dupmMMamMum Ha MOCTaBKY MPOMbILIEHHbBIX ToBapoB. W3 Poccuu 3a
rpaHuudy 6bM onepaTUMBHO MepeBeAeHbl MUMIMOHLI A0MMapoB. Ho ToBapbl A0 «Xonpa» Tak U
He fownu, a Ba/wTa ocTanachb 3a pybexom. WUnu: ogHaxabl «Xonep» 3akasan B OUHAAHLWM
Ha KpYMHYW CyMMYy TOProOBble MaBW/IbOHbl — MWHU-MapKeTbl, W MepeBen 3a HUX fAeHbru. Ho
KOHCTPYKUMWM OKasainCb CTOMb FPOMO3LKM, UYTO HE MOMECTWIMCbL B BaroHol. 06 3TOM
PYKOBOACTBO MupaMuibl IKOGbl Yy3Hano TO/IbKO MOC/e MOKYMNKW. ECTECTBEHHO, 4YTO AeHbrw,
3annayeHHble 3a ToBap, TOXe B POCCUI YyXe He BEPHY/UCH.

N3 maTepuanos creacTtBus

«C KOHUa 1993 roga u3 nocTtynaBwWuX B AeHb OT K/WEHTOB KamnaHuu 400 MUIINOHOB
py6neii, Ha pacyeTHblii cHeT B 6aHK gaBasiocb He 6osiee 60 MUAIMOHOB, TOJILKO TO, 4YTO
nocTynano MeNKOW KymMwpoi, a Ha OCTaBWylCcs 4acTb npuobpeTanncb Jonsaps Ans
nocnegywoluero nepesoga 3a rpaHuuy. [Ana 6ecnpenaTCTBEHHOro nepesoja cpeacTB 3a
pyb6ex pykosoauTens ,Xonpa“ O6binu co3gaHbl 6onee 50 pa3HbiX (UPM, KOTOpble BXOAWIN B
,Fpynny ,Xonep””. Kpome TOro, cneuumanbHble Kypbepbl, WUCMOAb3ysA AuUNJoMaTU4eckKoe
NpUKpbITUE, perynapHo netanu B Tenb-ABMB C 4yemofaHamu, HabuTbiMM Jonsapamu. Y
KOHCTaHTUHOBbLIX Jaxe paboTann cneuyuanbHble 04U, 3aHUMaBWWECHS CKYMNKOW HannyHoWn
Ba/oThl. O4WMH M3 TaKMX CKYMNUWWKOB paccKkasan crnegoBaTesnio, 4TO C sHBapsa nNo mMapT
1994-ro oH npuobpesn B OOMEHHbIX MYHKTaxX HECKONbKUX ropofoB 4eTbipe C MNOJIOBUHOW
MWANMOHA fJonnapos. [0 TOro MOMEHTa, KaK AeHbru nepecekanu rpaHuly B yemogaHax,
OHW cpaBainCb B OaHKOBCKME SAYENKWM WAM XpaHunucb goma y JibBa KOHCTaHTMHOBa».

BercTtBo

Korga npo6sembl ¢ npaBoOXpaHWTEesbHbIMW OpraHamu obocTpunucb, Tarup A6b6a3oB u Jles
KOHCTAaHTUHOB He cTanu AOoXMAaTbCHA, Korga ux BO3bMyT Moj cTpaxy, W cbexann B
W3pannb, ocTaBuB Jenia Ha Mamy uU 6epHAry CysganbueBa. A BCKOpe nupammga nonHyna,
oCTaBMB MWN/IMOHbI BKAAAUUKOB Yy pa3buMToro KopbiTa..

P.S.CnepacTtBue no geny «Xonpa» A/IMI0Cb HECKONbKO neT. B pe3ynbTaTte B 2001 roay
CyLA BCe Xe cocTosancsa. 0gHakKo Ha CKamMbe NOACYAWMMbIX Obii BCEro Aub ABOE [/1aBHbIX
BMHOBHUKOB. Oner CysfganbueB noayymn 4 rofa nuweHus csobodbl, /s KoHCTaHTUHOBA —
8 net (K cnoBy ckKasaTb, HefaBHO OHa [OCPOYHO BbilWwAa Ha cBoboay). Bblgaum AByX
ApYyrux cospgaTenein «Xonpa» OTEYECTBEHHble cneucnyxbbl o cux nop gobusawTcs y
N3pannsa.

[naBa 1§
«PYCCKUW AOM CENEHIA»



dTa ¢uHaHcoBas nupamumga BO3BOAMNACb B Bonrorpage, HO cpeAcTBa Ha ee
CTPOUTENbCTBO JMIOAN Hecnn OyKBallbHO CO BCel cTpaHbl. BKnagumMkoB npusnekana
BO3MOXHOCTb MNOMYYUTb ropa3fo 6o0nee BbIFroAgHbe MPOUEHTH, 4em B CbepbaHke PP. Bo
rnaBe BOJIKCKOW nupamuibl CTOANMN 3akajbluHble Apy3bsa — AnekcaHap CanomaguH un Cepreii
Fpy3uH. HauymHannm oHW, Kak&#160;n MHOrMe Ha 3ape NepecTpoiikM, CO CKPOMHOIA
nepenpojaxy pasHoOro KuTamckoro bapaxna, HO ObLICTPO MePepoc/i YPOBEHb MesIKUX
Toprauweim.

NMupammga Ha 6eperax Bonrwm

HavyaB Kapbepy B 1992 rogy, opraHu3aTopbl nupamuibl yxe yepe3 roj onytanu
Tepputopuio Poccunm ceTbio CBOUX MNMpeAcTaBUTeNbLCTB. [JeHbrn B Bonrorpag u3 gpyrux
ropogoB Poccunm uM cTpaH GAMXHEro 3apybexbs AOCTaBAAAM ABa COOGCTBEHHbIX
MHKaccaTOpCKUX camosieTa KomnaHum. C asapogpoMa MeWKW C HaIM4yKol rpy3oBUKaMuU Be3/u
B LEHTpanbHbli odUC KOMMaHuu, KOTOPLIA pa3Mewancsa B nogsajie Xunoro AoMa Ha OKpauHe
ropoga. Mo cnoBam cnyxawmx ¢Gupmbl, AeHer Obl10 Tak MHOrMO, 4TO 4YacTb Kyrmiop
He60oNbWOro AOCTOMHCTBA MO WMHCTPYKUMW MofaranoCb CXuratb, 4YTOOb «HE TpaTuTb Bpems
Ha BO3HIO C MENOYeBKOWN».

NepBoe Bpemsa «PyccKuit fom CeneHra» ¢yHKUMOHUPOBA/ MCK/UUTENbHO Kak ¢uHaHcoBas
nupammaa, TO eCTb MPOLEHTH MepBbiM BKAaA4YMKaM BbiNlauynBaiMCb 3a CUYET BHOBb
NpubLIBIWIMX . KaveHTamy npeanpusTUA CTAHOBUUCL He TOMbKO PAAOBbie rpaxaaHe, HO U
npecTynHble TPYNMNUPOBKK, a TakKXe FOCYUHOBHUKU, CTpeMsaWuecs MPUYMHOXUTbL TeHeBble
KanuTanel. Mo oduuManbHbM AaHHbLIM, YXe 3a NepBblii rof AesiTenbHOCTU B «PAC»
B/IOXWU/IMCbL [Ba MWUNNOHA YenoBek.

FeHUn WHBECTUUMIA

Hago oTAaTb [AO/KHOE PYKOBOACTBY [AaHHOW nupamuibl: BHadasie CBOEN Kapbepbl OHO
[lOBO/IbHO TOJIKOBO MbITA/IOCh PacrnopsiAnTbCS AeHbramy CBOWX KAWEHTOB. TaK, B pPa3HbIX
ropogax CTpaHbl WMK GbIIN OTKPLITH CyrnepMapKeTbl MO TOProBOW Mapkoil «Pycckas
ToproBna». Takxe nofd aruvaoi «PAC» paboTanu TpaHCMNOPTHble npeanpusTus (B TOM uucne
aBuakomnaHusa «PJIC-ABWA» C COGCTBEHHbLIM aBuManapkoM M3 4YeTblpexX HOBEHbKUX
camMosieToB), TypucTuyeckne OUpMbl, GbiIN 3aperucTpupoBaHbl 24 6aHKa. WHBECTULMOHHSINA
naaH KoMnaHuu 6bl1 CBEPCTAH Ha HECKO/IbKO fieT Brnepes. WHbIMU c/roBamMu, HEKOTOpoe
BpemMsl AeHbru BKMAAUMKOB paboTasim Ha HUX B peasibHON 3IKOHOMMKEe. HO 4TO Xe nomewasno
COMHUTE/IbHOMY MpPeAnpusiTUI0O OKOHYaTEeNbHO MepepacTy B CEpPbe3Hblii 6U3HeC?

F'ynain, noka He 3amenu!

N3 npurosopa cypga: «.. gokasaHo, 4To CanomaguH n py3nH perynsapHo noxuviwaian n3
aKTVBOB KOMMaHWW MHOTMOMU/SIMOHHbLIE CYMMbl MO BUAOM pas3/iNyHbIX BHEMN/AHOBLIX BbiMAaT
camum cebe (npemuii, HagbaBoOK ¥ npodee). W 3TO NpuM TOM, 4UYTO, KaK ynpasnswwue
“Pycckoro goma CeneHra” oHu oduumanbHO noay4yann 3apaboTHyw nnaTy nopsifka 60 000
[0NNapoB exemecsaA4yHOo. Takxe&#160;aeHbrn BKAaAUUKOB npuobpeTannchb poporoctosume
aBTOMOOUIY U KBapTUPbl ANA MHOIMOYUC/IEHHBIX COTPYAHMKOB KOMMaHuu. YacTb MONYYEHHOW
npuesLINM Yepes oWOopHbIE KOMNaHUW&H160;yxoanna 3a pyobex».

To ecTb, NO CYTW, HECMOTPSA Ha Cepbe3Hblii MHBECTULMOHHLIA NnaH, Xo3sieBa «PyccKoro
Joma CeneHra» Benu cebsi, C/NOBHO BPEMEHWWKW, MbITAOWWECS YPBATb OT XU3HU KaK MOXHO
Gosblie, NoKa WasbHble JEeHbrM He 0TGepeT Yy HUX Apemnillee NoKyaa rocygapcTBo B uue
CTPOroro AsAW MuUAMUMOHepa. A [0 Tex MNop PYKOBOAWUTENU NpeanpuaTUsS pasbes3xann Ha
POCKOWHbLIX /IMMYy3MHAX B COMPOBOXAEHUW [OXWMOB C OXPaHoi; 6bM 3aBcergatasMy MOAHbIX
yBeceNnTe NbHbIX 3aBeAeHuii; 4acTo fieTanu NNYHbLIM Camo/eToOM Ha A0porue KypopThl.
OfHUM HOBOM, 3TO 6blfla XW3Hb O/INFAPXOB, KOTOPYW PYKOBOAUTENAM nupamuapl



obecneumBany MWIMOHLI PAAOBLIX BKIAAUYMKOB. Brnpo4yem, gaxe HECMOTPs Ha
pazopuTenibHble NIMUHbIE TpaThl rocnog CanomaguHa u Fpy3uHa, XpaHunuia ux npeanpusiTus
6bi1 6yKBasibHO 3a6UTH LEHEXHOW MaccCoil, KOTOpyw BCKOpe HeKyja cTano geBaTb. Tak
KTO Xe BCe-TaKu MPUKOHUYU faHHYW nupamugy?

Pas36opkn B cTune «Jukuii 3anag»

Buloepxka U3 cTaTbu «BOo/MXCKMe BpemeHa» 3a 14 aBrycta 1994 ropga: «Byepa Ha NneTHOM
nosie ropoACcKOro asponopTa Mpou3owsio cobbiTue, KOTOpPOE HEUCKYWEeHHbIn B geTansax
NPONCXOAAWEero 4YenoBeK 3anpocTo MOr Obl MPUHATb 3a CbLEMKWU OCTPOCIOKETHOro 6oeBUKa.
Ha camom pgene cneuonepauust 6bi1a aGCOMWTHO peasibHOM. TakK 4YTO, KaK FOBOPUTCH, UX
Texacy Takoe W He cHWNOCb. A Ternepb Nogpo6HO O cnyuyuBlwemcs. OKOMO Tpex
yacoB&#160;4HA B alponopTy Bonrorpaga cosepwus nocagkKy camoneTt 4K-42,
npuneteBwuii u3 WpkyTcka. CamoneT xganu, W60 CTOUNO eMy TO/IbKO CeCTb, KaK TyT Xe
no npukasy oouuepoB HaNOroBOM MOAULMM HECKONbKO MOXapHbIX MawuH 610KMpoBanu
B3/IeTHO-NOCAA04YHYI MOM0CY, OTpe3aa npuieTeBlleMy camofeTy BO3MOXHOCTb BHOBb
nogHATbCA B Hebo. K camomy $SKy yxe pBaHyna rpynna 3axBaTa B OpoHexuneTax u
aBTOMaTUYECKMM OPYyXUEeM B pyKax. B cuumTaHHble CeKyHAbl OoxpaHa rpy3a 6bina
obe3opyxeHa. Monuuenckme BLIFPY3UIN U3 casioHa camoneTa ABajuaTb BOCEMb MEWKOB C
JeHbramy — no4YTW ABE€ TOHHb MAOTHO MepeBsi3aHHbIX Kymwop. ITO OblAM AeHbrU BKAAAYUKOB
,Pycckoro pgoma CeneHra” u3 pasHbiX ropofos Cmbupm — 6onee cemu mMunnmMapgos pybneii.
B TOT Xe AEeHb Ha CO3BaHHOI MNPecc-KOHPEepeHUUN YMHOBHWK HaNOroBOW NOAULMK NO
dammnnmn NleckoB ropgo oTpanopToBas, UTO Takum obpa3om nonuueiickue Bonowann B
XW3Hb MNPEe3NAEHTCKUA YKa3&#160;,0 CBOEBPEMEHHOM BHECEHUM HaNOroB B OwAXeT”.
NpaBga, Ha/OroBMK ymosyan O COBGCTBEHHOM WHTepece ero genapraMeHTa B 3TOM jene,
BeAb MO 3aKOHY 3HauyuTeNbHas 4YacTb M3bATHIX AeHer gocTaBanacb QUCKalbHbIM OpraHam B
BMAE NpemMuasnibHbiX. W 4em 6oNblie cymMma KOHPUCKaTa, Tem 60nblie NPUBLITOK cCamMuMm
rocyfapeBbiM fogam. YTo M roBopuTb, nupamuibl CTanu A1 Ha/JOrOBbIX OPraHoB MOUCTUHE
NaKoMbIM KYCKOM...» .

TpeBOXHble BECTU O NUXUX Haberax HanOroBMKOB Ha XpaHWIUWe U MHKaccaTOpCKUiA 60pT
«PAC» MrHOBEHHO pa3Hecnacb No HuwxHemy HoBropogy. BKnaguuMku puUHYIncb K oodwuc,
yTOobGL 3abpaTb CBOM KPOBHble. HO XpaHunuwa 6ban AycCThl..

K Havany 1995 roga HanoroBble opraHbl KOHPUCKOBaNu&#160; «Pycckoro goma CefnieHra»
6onee ABYXCOT MuUAAMaphoB pybnei. [eATenbHoOCTb «PAC» Oblna OCTaHOB/MEHA peleHuem
cyfa. [JoyepHue npeanpuaATUA KomnaHuu He paboTanu, a BKnagynkum 6e3ycnewHo
WwTYypmMoBanu opuchl KomnaHuu. CanomaguH ¢ Fpy3uHbIM cugenn B CBOeEM odpuce, Kak B
OCaxAeHHOlW KpenocTu, cTpawacb ropas3go 6onblie rHeBa pPa3bApPEHHON TOMbl PALOBLIX
BKNaJ4YMKOB peakuun rnoTepsaBUWMX CBOW [A€HbrM KPUMWHAIbHbIX aBTOPUTETOB U TaliHbIX
K/IMEHTOB U3 nNpaBuTenbCcTBa. A B 3TO Bpemss COTPYAHUKU perunoHanbHbiX Gpuananos
«Pycckoro goma CesnieHra», Kak 3TO Yy Hac BOAWTCHA, NMXOpajoyHO pacTackuBanu TO, 4TO
oCcTanocb OT HeJaBHO TaKOW MOrylWwecTBEHHOW umnepuu.

5 wmonga 1997 roga «PAC» 6bi1 opuumanbHO Npu3HaH G6aHKPOTOM. K 3TOMy BpemMeHu B
oyepegn 3a KOMMNeHcauusMu yxe BbICTPOUINCH nopsaaka 900 TeicAdy 4yenoBeK. [0 nporHo3am
3KCMepToB, 3TW NOAM MOIMAM paccyMTbiBaTb Ha Aenex TONbKO&#160;1&#160;% oT obuwero
KO/IMYecTBa BJ/IOXEHHLIX B KOMMaHWIO CpefcTB, TakK Kak cnefbl 99&#160;% KanuTanoB [aBHO
pacTBOpUINCbL B MPOCTPAHCTBE..

P.S.Mo ntoram cneacteusa M cypa, opraHusaTtopsl «Pycckoro goma CesieHra» Ceprei
Fpy3nH n AnekcaHap CanomagunH&#160;nonyuynam no 9 net KOJ/IOHUU 3a MOWEeHHW4YecTBO.

naBa 14
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UesioBe4YEeCTBO 3HAKOMO C GEeHOMEHOM QUMHAHCOBLIX MWpPaMWi YXe He Of4HO cToseTne. U Tem
HEe MeHee MNOo-TMpexHeMy HaxogaTcs W, BUAMMO, Bcerga 6yayT HaxoguTbCsi Te, KTO roToB
no [o6poit Bone chirpaTb B 3Ty az3apTHyw urpy. Moudyemy? Heyxenn ucTtopusi He Hay4una
NAen OCTOPOXHOCTU M TOMY, 4YTO HE MOTyT aKuMy HOpMasibHOro MNpeanpuATUS MPUHOCUTb
1000 %&#160;NpubbIIN eXeMecsa4yHo?

CneumManucTbl FOBOPAT O TOM, 4YTO Hawa UMBUAM3AUUSA MPEKPACHO yMeeT COXPaHATb U
TBOpPYECKM nepepabaTbiBaTb Hay4Hble 3HaHWA, TEXHOMOMMYECKWUA OMbIT, WUHavye Kaxpgomy
HOBOMY MOKOJIEHWI0 3eMNAH MPUXOAWUIOCH Obl 3aHOBO M3006peTaTb KO/IECO U yuuTbCH
COXPaHATb OrOHb.

N yx Tem 6onee Mbl HMKOrga He cymenu 6bl 3anyCTUTb 4YenoBekKa B KOCMOC, c€o034aTb
KOMNblOTEp U nepecaguTb 6e3HagexHo 60N1bHOMY naUMeHTYy AOHOPCKoe cepaue.

Ho, K coxaneHwo, Korga Aeno kKacaeTcs (UHAHCOB, BO3MOXHOCTU OGbLICTPOro JSINHHOIO
oboraweHuns, OnbIT NPOWbX MOKOMEHUA Mano KOro Crnoco6eH 4Yemy-TO HayuuTb U ybepeub
oT 6egbl. Bce geno B 0C060i NCUXONOrMKM BKNaAuMKa, KOTOPOW MCKYCHO MaHUNyaupywoT
«CTPOUTENN 30/10ThIX NUpaMUL» .

PoxpeHHble B CCCP

UTOObl MOHATL Jsogeli, 6e30roBOpPOYHO MOBEPUBWNX OpraHusaTopam «MMM», «BracTenuHb»
U TOMY MNOAOOGHLIX «KOHTOpP», HEeo6Xo4MMO paccMaTpuBaTb CUTyauuilo B KOHTEKCTE BPEMEHMU.
WTak, 1990-e rogpl. TONbKO 4YTO pPyxHyn CoBeTCKuii CoOw3, HO BOCMUTAHHbIE NpPU MNNaHOBON
pacnpefenuTenbHON 3KOHOMUKE npenogaBaTesin COBETCKMX BY30B, pabouue
rocyfapCTBEHHbIX MNPeAnpuATUiA, chnyxawue MHOMOYUCNeHHbIX HUW 3HawnT&#160;0
KanuTann3me 1 3aKOoHaxX pblHKa He 6onblue, 4Yem COBPEMEHHbLIE&#160; CcTaplueKNIaCCHUKN O
«BOEHHOM KOMMYHU3ME» .

Nogn, cTankuBawwWmMecss C TakKMMU MOHATUAMM, KaK «aKuusa» uU «POHLOBbI PbLIHOK» Aulb MNpU
YTEHUN AEeTEeKTUBHbIX pomMaHoB Yeiiza u llengoHa, 3HaKoOMble C o6AMrauMssMu no
rpabuTenbCKum roc3aiimam (SABMSBWMMCA HE 4YeM MHbIM, KakK % 0CO60UUHUYHOK GOpPMOii
rocyfapCTBEHHOr 0 paKeTa), NpUHUMaNN MpPen/iIoOKeHne cTaTb WUHBECTOpamu-napTHepamu
KPYMHO/ 4acTHOW KoMnaHuM C 6e30rnsfgHbM 3HTY3Ma3MOM KOMCOMOJIbLEB-406POBO/bLEB.
Ona Toro 4tobbl MOHATb MCUXOOrMI0 TUMMYHOMO BKNaAYuMKa QUHAHCOBBLIX NuUpamug,
HEO6XOAUMO YUUTHIBATb, UYTO «4Uy[0-KOMMNAHUW», Mpeanarawuue HaceneHuo coba3HUTEeNIbHO
nerkuin cnoco6 3apaboTka, BblpacTanu, CNOBHO rpubbl Nocne [O0XAs, Ha AenpeccUBHOM
dOHe 3aKpbITUSA MHOMOUYUCNEHHbLIX FOCYYPEeXAEeHWURn, XPOHUYECKUX 3afepxek 3apaboTHO
nnaTtbl, NOTepu IO4bMW MPUBLIYHOK Bepbl B 3aBTpaWHWU AeHb.

Mo3TOMY He TaK YX U C/IOXKHO MOHSATb WHXEHepa, yXe 4YeTBEepThii Mecsiy, He Mnosy4vawluero
Ha CBOeM MpeanpuATWM 3apaboTHYK NAaTy, KOTOPLIi C/MOBHO 3a CO/IOMMHKY XBaTa/cs 3a
BO3MOXHOCTb AOMOMHWTENbHOr0 3apaboTKa, npeanaraemMoro W3BECTHOW ¢upmoit. MpubaBbTe
clofa XxapakKTepHoe A/ COBETCKUX /iofeil MouTUTeNbHOE OTHOWEHUEe K meyaTHOMY C/I0BY M
CTAHOBUTCHA MOHATHO, 4YTO Ha TOT MEpuof B CTpaHe O6BLEKTUBHO C/OXWNacCh CUTyauus,
MakCUManbHO 6naronpuaATCTBYWWAA OpraHu3auuy KpynHoMacwTabHbX QUHAHCOBLIX adep.

Bepa B uygo

ECnv BCMOMHWTb PYCCKWE HapofHble CKas3KyW, TO OAHMMW U3 caMbiX MOMNYJSPHbIX UX FepoeB
ABNSAIOTCA: NPUAYPKOBATHIA C BUAY MBaHylWwKa-AaypayoK M 3M0CTHLI TyHesigely U nexe6oka
EMensi. 3TuX nepcoHaxeli HUKAK HeNb3s Ha3BaTb aKTUBHbIMW CynepreposiMM, Hanozotue
3Be3[ ro//IMBYACKUX 3KIWIEHOB — «YenoBeKa-nayka» wnm BaTmeHa. CKopee, 3TO
Kaccuyeckne o06pa3ubl CUMNATUYHLIX HalleMy cepguy XansBUMKOB. W Tem He MeHee
nofBWIM, KOTOpble MO XO4Yy ClXeTa BEeCcefo W BCerfa HenpuHyxaeHHo (Mopoit gaxe He
cnesasi C Meykn) COBepwaw i camble NOMyNsipHble repou PyccKoro ¢osibKaopa, CroCOGHbI
BOTHATb B XYTKWA KOMM/IEKC COBGCTBEHHOW HEMOSIHOUEHHOCTU F/1aBHbIX MUQUUECKUX
nepcoHaxein 3a0KeaHCKOro KuHematorpada» A Befb CKa3KW SABAKTCHA OTpPaXeHUem
MEHTanMTeTa co3jaBWLero Mx Hapoja. [eicTBMTENbHO, OpraHM3oBaTb HalWero 4esfloBeka Ha



cucTemMaTMyecKunii Tpyn 6GbiBaeT MOPOiA 0YEeHb HENPOCTO, a BOT 3apaboTaTb MUAMMOHbLI «MNO
uyybemy BeJsIeHUI0O» — 3TO Mbl C Y/[0BO/IbCTBUEM.

K ToMy Xe Hago mnoHMMaTb MCUXOJSIOrUK0 COBETCKOro 4YenoBeKa, KOTOPbIA NMPUBLIK, 4YTO
pogHOe rocypapcTBO, OrpaHuymMBast ero 3KOHOMMYECKyw csBobofdy, OA4HOBPEMEHHO
obecneyuBaeT emy onpefeneHHoli Habop NbroT W rapaHTuin. Cpean BKNALYMKOB
OnHaHCcOBLIX nMupamug 3noxum 1991 rogy Toxe 6bN0 HeEMaNo TakuxX, KTO OTKa3bliBasiCs
NoHMMaTb, 4YTO UrpaeT B PUCKOBAHHY Urpy «Kak 3TO OHW He OTAafyT MOJSIOKEHHble MHe
OeHbrn? 1&#160;— C NU3YM/IEHHLIM BO3MYLlEHWEM BOCKAULAN CTOAWMA B o4vepean K OKOWKY A0
«MMM» nNeHCUOHep B OTBET Ha CKENTUYECKYW pPeniMKy BO/I0CaTOro cTyaeHTa.&#160;—
NMycTb TONbKO Monpob6ywT! Mbl Beab, cnaBa bory, He B KakoOW-HUOGYAb AMEPUKE XUBEM» .

NosTomy, Majsio TOro 4TO MogaBnswwee 60MbWWMHCTBO BK/a4 YMKOB He MOHMManu, Kak
paboTaeT cucTema, B KOTOPYW OHW BKAagpiBawT CBOW AEHbIM, MHOIME U He NbiTanuChb
BHUKHYTb B «KYXHI» MPOUCXOAAWEro, BMNOJIHE AOBO/LCTBYACH AaBaembiMi UM KpacUBbIMM
obewaHnamMN .

* k%

CneunanncThl FOBOPAT TakXe O TOM, 4YTO B CJ/IOKHOW XW3HEHHOW cuTyauuu, Korga y
yefnioBeka BAPYr MNOSABASETCSA Hajexaa BCe Pe3KO W3MEeHUTb K Aydllemy, Hepeako
cpabaTbiBaeT MexXaHUM3M MCUXOMOrMYeCcKon 3aumThl, GAOKMpYLWWUIA TpaBMUPYILY WHOOPMALNIO
0 BO3MOXHbIX HEraTMBHbLIX MOCMEACTBUAX COBEpPWAEMbIX UM AeNCTBWii (BNOXEHUA OeHer B
CoOMHUTeNbHOEe npeanpusaTue).

N B TO Xe Bpema TOMAMbl /IOAEN Y OPUCOB aKLUMOHEpPHOro obwecTBa, MNPUCYTCTBUE B
ouepensax WHTEN/INFEeHTHbIX, SBHO XOpoWo 06pa30BaHHbLIX JOAEN, KOTOPbLIE [O/MKHBI
pa36bupaTbCsi BO BCEX TOHKOCTSIX Npoucxogsuero, 61aronpusiTHble OT3biBbl U3BECTHLIX B
CTpaHe /NIMYHOCTeli — BCe 3TO MPUTYNAAN0 YyBCTBO OMACHOCTU Yy MHOrMX. Brpouyem, ecnu
nepedpasnpo BaTbU3BECTHYW CTaTbld YrO/IOBHOIO KOAEeKca, He3HaHue puanyeckunx,
NCUXOMOrNYECKUX U IKOHOMUYECKMX 3aKOHOB HU&#160;B Koeii mepe He ocBoboxgaeT
Yy4YaCcTUKOB COGLITWI OT pacnnaThl 3a COBEeplieHHble UMW Tpy6ble MPoCcYeTHl.

XepTBbl pekambl

Ecnm 6bl He ObINO peKknambl, He 6b10 6bl U PUHAHCOBLIX&#160; NnMpamng. Begb AaHHbIE
«COOPYXEeHUsI» MOryT CTPOUTLCS TOMIbKO B YC/NIOBUSIX MAacCOBOW MPOTOYHOWN KAMEHTCKOIA
cpefbl, Korga oudepefn K KaccaM «KOHTOpPbI» He CKyAewT HU Ha AeHb.
CTOUT&#160;yeloBEYECKM MOTOKaM 06MeneTb, W 3KOHOMUYECKWUI MNy3blpb&#160;cpa3y
NonHeT, BeAb cucTema paboTaeT, TO/MbKO €C/AU AeHEeXHble WHBECTUUUM HEMNPEPLIBHO pacTyT
B FeoMeTpUYecKoil mporpeccum. A 3HaAYMT, opraHuM3aTopaMm nupamugsl Heo6Xo[MMO
NpPoMHGOPMUPOBATb U YrOBOPUTb KaxXAOro MOTEHLMa/lbHOr0o BKAaguyuka.

B nepByl oyepenb peksama GUHAHCOBBLIX NMUpaMug 3KCNAyaTUpyeT TaKue CBONCTBEHHbIE
noasm ncuxonormyeckne cnabocTu, KakK xenaHue 6bicTpo pasborateTb, Bepy B 4yao.

Takxe aBTopamy 3aKa3HbIX CTaTeill U POSIMKOB WUCMO/b3YyeTCs 3KOHOMU4YecKas
6e3rpaMoTHOCTb LENeBOW ayantopun.

O4yeHb BaxHO BbI3BATb Yy 3pUTE/Neil onpefesieHHble 3MOLMOHANbHbIE peakuuun. Hanpuwmep,
yenoBeK U30 AHSA BAEHb BUAUT MO TENEBU3OPY CLEHKY, OYATO CNUCAHHYI0 U3 €ro XU3HWu:
y OAaBHO He MoJjlyyaBllero 3aprnsaTy Ha Cnyx6e MyXduHbl HET AeHer Jaxe Ha To, 4ToObl
npmobpecTn CBOEN XeHe camnoru K ce3oHy. [pobnemy ypaeTcs pewuTb TOMbKO MUlb
6narogaps MOKynkKe akuuin 3HameHuToro AO.



MunanoHam ngen M3 Mecsua B Mecsl, B pexume cepuasna nokasbiBanuM, KakK MOCTENeHHO
pacTteT 61arocoCcTOsiHME MPOCTOBATOr0 MyXWyKa, «CTaBWEro He XansBWWKOM, HO
napTHepoM» M3BECTHOW W CONUAHOW KomnaHuu. B Takol cuTyaumm Hago 6bi10 O6bITb
nposBuaLeM WINn LOKTOPOM SKOHOMUKW, 4YTOGbL He MPUCOEAUMHUTHLCA K caMbiM npeanpuuMyuBbIM
cooTeyecTBEHHUKaM.

WHTepecHO, 4TO, Hanpumep, B odepegdax BkKnagumkoB A0 «MMM» faneKko He BCe Bblpaxanwu
BOCTOPrM no noBoAy Ha30MIMBOW peknamel. HO gaxe Te, KTO C Npe3peHuem roBopus o
He3aMblCIoBaTbhiX arnTKax, «paCCUYUTaHHbLIX Ha AYypaKoOB W MNPOCTaKoOB», TEM He MeHee
4yacTo npusHaBaan 60nbwylw 3OGEKTUBHOCTL TaKOW nponaraHgbl. KcTaTum, Kak noka3sbiBaeT
npakTuka, Haubonee 3PPeKTMBHO peksama LENCTBYET, €C/AU OHa MPOBOAUTCH
MacCUpoBaHHO, B COYeTaHUM C UCKYCHO WHCMUPUPOBAHHLIMA CAyXamMym U TOYHO BbIBEPEHHLIMU
3asBAEHNAMN OpPraHn3aTopoB Nupamug,.

3aBUCTb U THEB

B 1990-e rogbl 3TW 4YyBCTBa Obl/IM MOWHLIMKW CTUMyNaMuU A9 MUIJIMOHOB NIIAEN, XaxAywmx
HeMeaNneHHOro oboraueHnss Uan OTArOWEHHbBIX YYBCTBOM 00MAabl, 3a TO, 4TO rocygapcTBO U
HecnpaBeg/MBas cygbba AUWWMAN MX MHOTMOMIETHUX LEHEXHbIX HaKOMAeHui, paboThl,
counanbHOM opueHTauuMmn, 4YyBCTBa CTabWUNBLHOCTM.

Kak nokasbiBa/in couuMosiormyeckme uccnepoBaHus Tex fieT, MHOTue BKAaZYUKWN
duHaHCOBLIX NMupamug paccmaTpuBany CBOe yyacTue B AeATEeNIbHOCTU KPYMHbIX aKUWOHEPHbLIX
obwecTB He KakK NoTepew, a Kak BOCCTaHOBMEHUE COUMasbHOW cCnpaBeaMBOCTH,
BO3MOXHOCTb MPUHATbL yyacTue B pa3BEepHYBLEMCS WMpPOKOMacwTabHoOM nepegene
HauMOHabHbLIX 60raTcTB.

A KakuMm elile 06pa3oM OObIYHLIA 4YeslOBEK MOI MOJYy4YUTb CBOW Mai OT OblBWIErO0 HApOAHOI o
uMmylwecTBa, MYUWEHHOro BAacTbl C MOSOTKa?

B nepecTpoeyHble rogbl MWAMMOHLI foAeli C BOCXMUUWEHMEM Habnwgann 3a CTPEMUTE/NbHbLIM
oboraweHmem ObIBWMX KOAMEr W COCefei, CTaHOBAWWXCS «HOBbIMA PYCCKUMK». BuepawHue,
BMOJSIHE [AOBOJ/IbHbIE XW3HbIO, MEPELOBUKM MPOU3BOACTBA U MPOCTO YECTHble Foccayxaume
NCMbIThIBANIM «CUHAPOM AOCTUXEHUS ycrnexa» — O60/Ie3HEHHYK Xaxay He oTcTaTb OT
3HAKOMbIX /IOBKa4yei, Toxe cTaTb CBOUM Ha 3TOM Npa3fHUKE XW3HU, MonacTb B 4YWUC/O
HEMHOTMX W36PaHHUKOB CyAbObl, MOKynawwmx AOpPOrve WUHOMAPKW U OCOBGHSAKMW, TrynswouWmx c
KyneyecKon WMpOTOi B [OPOrMx pecTopaHax, OTAblXawwux Ha 3K30TUYECKUX 3arpaHMYHbIX
KypopTax.

la n camo rocygapcTBO, HaBsi3blBasi HacesieHWo Bay4epbl, nponaraHaupys ceo6ogy
npeanpuHUMaTeNnbLCTBA, MNPEBO3HOCH [0 He6ec 4YacTHYw WHUUMATUBY, npuraawas npocTbiX
Nioaeil BOCMOMb30BaTbCA BO3MOXHOCTSAMU (OHAOBOTO pbiHKA, CTUMY/IMPOBANo CBOMX FpaxgaH
CKopee CTaHOBUTbLCSA Y4YaCTHUKAMU PbIHOUHBLIX OTHOWEHWI. MPU 3TOM Cepbe3HOoi
NpPOCBETUTENLCKON paboThl, KOoTopas MomMorsaa 6bl HEUCKYWEHHbHM B GUHAHCOBLIX BOMpPOCAaX
noasm pazobpaTbCs B TOM, 4YTO TaKoe aKUMOHEepHoe O6WEecTBO W MO KaKuM 3aKoHaM OHO
paboTaeT, HUKTO He Besl.

3aTo npuwegwme K BracTW Ha BOSIHE AeMOKpaTuyeckoli peBoniouMn TpUGYHb HOBOI
nu6epanbHOli MAE0NOrMM He ycTaBalu MOBTOPSATb B KaxAOM CBOEM BbICTYM/IEHUN U
WHTEPBbID 06 3KOHOMUYECKOI CBO6OAE U HEOGXOAMMOCTM Kax4oOMy POCCUSHUHY
NCNofb30BaTb T€ BO3MOXHOCTU AOCTUXEHUS SIMYHOrO 6/aronoslyynsi, KOTOpble OTKpbIBAET
nepes HUMW HoBasi 3KOHOMMYEcKas MOSIMTUKA rocygapcTsa.

Jo nopbl BnacTb 6ecnpensaTCTBEHHO MNO3BoAsAa MaBpoan M emy MNOAO0OHbIM AesTensm
OTKpbIBaTb B KPYMHbLIX ropogax oouchbl CBOUX NPeanpusaTuii, akKTUBHO cobupaTb AEHbIU C
Ha Cce/fleHUs M MPoBOAMTL PeK/amMHble KaMnaHuu Ha LeHTpalbHbiX TefnekaHanax. Takoe
NOAbHOE OTHOWEHWEe rocyfdapCcTBa K «MMOHEpaM HOBbLIX 3KOHOMUYECKUX OTHOWEHUA»
MHOMMMW BO€ MNPUHMMANOChb TOXe KakK 4acTb FOCMoACTBYyWWel B cTpaHe UAeO0NoruuM, cyTb
KOTOPOW MOXHO Bblpa3uTb KOPOTKUM MpPu3biBOM «06Orawamtechb!».

3TOo 6b10 Bpems NpakKTUYeCcKW OLHOMOMEHTHOrO MOSAB/EHUSA pa3HOro poa soTepen C



npusamy, KOTOpble 3acTaBas/Au Nheid C UPOHUEW BCNOMUHATb MpeXHee COBETCKoe
«CrnopTnoTo». Camoii pPelTUHIrOBOK MNPOrpamMmoili OTeYeCTBEHHOro TeneBUaeHUs cTano
3HameHuUTOe «losie yygec», KOTOpPOE MHOMMMW BOCMPUHUMANOCh Kak obpasel camoro
BEPHOr0 PbIHOYHOIMO noBefeHWs. B pe3ynbTaTe MWIIMOHBLI Nlo4el OblIn 3apaxeHbl AYyXOM
UFPbl M Xax4oi ObiICTPOro oboraweHns, KOTOPYKW «nupamMumaocTpouTenu» obewanu
y4OBETBOPUTDL .

WHTepecHo, 4TO B Hawe BpemMs co3gaTenn nupamug 4acTo MUrpawT Ha KOMMIekce
HEeMONHOUEHHOCTU MOTeHUManbHbIX BKMNAAYMKOB, Npegnaras nogsM BCTYNUTb B 3aKpbiThli
3KOHOMUYECKUiA KNy6 ANnA u3bpaHHbIX. ECAM xe opraHu3aTopbl KOMMaHWM YNOMWHAWT MMeHa
M3BECTHbIX Ntogeil, TO /0AN OKOHYATEeNbHO OTOGpachiBAlT CBOM COMHEHMSI U cTpaxu. WUMeHHOo
no TakKOMy NpMHUMNY HeKorga cTpounacb 3HameHuMTas nupammja «Yapa», a HefaBHO
paboTan NUTEpPCKuii «bBnsHec-kny6 “PybuH"».

C Apyroi CTOpPOHb, Yepefa rpaHAMO3HbLIX OOMAHOB HaceneHWs CTpaHbl U KpyWeHUs Hagexs
nopoauna y MHOMMX CMelWaHHoe 4YyBCTBO rHeBa uauM obugpl. [lecATuneTusMu BCS peknama B
cTpaHe daKTuyecku cBogunacb K ABYM HAOGUBWUM OCKOMUHY MNpu3biBaM — fneTtaTb
camoneTamMn «A3podnoTta» M XpaHUTb AeHbrM B cbeperaTtenbHoOil kKacce. B Hauvane
[EeBAHOCTLIX NmbepasnbHble pedopmbl M MOPOXAEHHAA MMM ranonupywowas mHONAuuA
GaKTUYECKN YHUUTOXWAN MHOFOMEeTHME HaKOMIEeHWS MWIJIMOHOB NAEl, XpaHuMBUMECHA B
rocyfapcTBeHHoM «CbepbaHke» .

3aTeM Bay4yepHblii 9KCNEepUMEHT BMECTO OOelaHHbIX KaxAoMy POCCUSAHUHY ABYX «Bonr» wu
cnpaBeAnNuMBOro yyacTus Hapoja B npuBaTu3auuum nNpuHec psAAoOBbIM rpaxgaHaMm CTpaHbl fnlb
pa3oyvyapoBaHMe U FopbKoe owylleHne, 4YTO UUHWYHAA BfacTb C MOMOWbK Aemarorum B
KOTOpLIi pa3 ucnonb3o0Bana Hapoj B CBOUX Y3KOKOPMNOpaTUBHLIX UHTepecax.

B cuTyauun notepu HakonaeHuii, GeCKOHTPONbHOro pocTa LeH NpaKTU4YecKW Ha Bce
rpynnsl TOBapoB, CamMoyCTpaHeHus rocygapcTBa OT ponu 3aWuMTHMKA npaB Tpygswmxcs B
KOHONMKTax c paboTogaTtensMum-4acCTHUKaMu, MHOrme 6pocanucb B PUCKOBAHHYK
¢nHaHCOBYIO Mrpy, Kak B cCaMOyOuiCTBEHHYW aTaky. [leno B TOM, 4TO HEKOTOpbie
nccnefoBaHus nNoKasbiBawT, 4YTO onpefesieHHbi NPOUEeHT BKNAAYMKOB OUHAHCOBLIX NUpamuj
BMnofHe oThaBanu cebe oT4yeT B TOM, 4YTO MOryT NMWATBLCHA B PUCKOBAHHOI aBaHTOpe
CBOUX nocnegHux cbepexeHunii. U Tem He MeHee 3Tu AW WM Ha PUCK C OBPEYEeHHOCThbIo
congaT, O6pocawwuxcsa Ha TaHKU C «KOKTeinem MonoTtoBa» [47] : «Ecnu BOKpyr
CMNNOWHON obMmaH, &#160;— gymMann MHOruve,&#160;— Tak He BCenM paBHO — BAACTU MEHS
“KnHyT” nnn oupmaum?! 3T XOTb peasibHO 4YTO-TO BhiNJa4yMBawT, a Te, 4YTO B Kpewmne u
B bBenom gome, TOMbKO A3blKaMy yMeKT 4vecaTb».

Nrpoku

Bnpouem, peno He TO/bKO B (UHAHCOBOW M NpaBOBOW 6e€3rpaMOTHOCTM, MNPOUCKAX
KOBapHbLIX PEeKNaMWWKOB WM 4YeNoBe4YeCKOM OT4dasHuu. Cpeau BKAAAYUKOB OUHAHCOBbLIX
nupamug 6610 HeMano J/ofen, NpPUBEYEHHbIX 3anaxom 60NbWOW Urpsl. Tem 605€e 4YTO B
camMOM Hayasie MX CTPOUTENbCTBA WaHChl OT/IMYHO 3apaboTaTb AENCTBUTENbHO OblIN OYeHb
BbICOKMU .

B oTnnMume OT MHBECTUPOBAHWA B CEPbE3HYI KOMMaHW, y4dacTue B [eATe/IbHOCTHU
dvHaHCcOBOW nNupamuibl UMeeT MHOro obwero C WUrpon B pyneTKy WIW Ha CMOPTUBHOM
ToTanusaTtope. Bbl npekpacHo oco3HaeTe, 4YTO B /060 MOMEHT MOXeTe MNOTepsATb €60
CTaBKy, HO MpW 3TOM HajeeTeCb, 4YTO ycreeTe copBaTb Kyl ele A0 TOro, Kak
«nupammga» HayHeT obpywaTtcs.

N3BEecTHO Hemano NpuMEpoB, Korga fwoan, NOoTepsB CBOM B/IOXEHUS B OAHON «nupamuge»,
TYT Xe NOKynaau akuuy HOBOW. TO eCTb MOXHO FOBOPUTb 06 OCO60M poje 3aBUCKUMOCTHU
OT Mrpbl — UrpoMaHumn. Jioan, OAEepXUMble Ceil cTpacTbil, He MOryT noaydaTb
YAOBO/IbCTBME OT TeX CKPOMHbIX PafloCcTeil, KOTOpbIMU [OBOMLCTBYETCSA OO/MbUMHCTBO. UM
ANA OolylWeHWUa MOMHOTL GbLITUS Heo6XOoAWMb CUMbHbIE YyBCTBa, a To4dHee, cTpacTu. lpuyem



XW3HEHHbIE onbiT U o6pa3oBaHMe 34ecb 0CO6OI ponu He wWrpawT. B ouepedsx K Kaccam
«BnacTenuHbl» U «Xonpa» CTOSIM Kak MNeHCuoHepbl M paboume, Tak M Monogbe
WHTeNeKTyasbl.

«[lna MeHA feHbru 6blAnM HersasBHbIM, &#160;— BCNOMUHAET YYaCTHUK 3HAMEHWUTOW
dnHaHcoBO nNupamnasl cepeauHbl 1990-X rogos.&#160;— Korga Bce ygaeTcs, Tl
yyBCTBYelWb cebss CNOBHO Ha BepuwnHe 3IBepecTa. [03agu OCTaNCHA COXHbIA, MOHBINA
onacHocTeli MapwpyT BOCXOXAEHWS, W BOT BeCb MWP Y TBOWX HOr; 3aobnayHas BbicOTa
NPUATHO KPyXuT Tebe ronosy. Tbl ogonen camy cyabby ¥ MOXewb NO3BONUTbL cebe Bce:
KpacuByl MaWwWHYy, XeHWuHy, nyTewecTBue B byl TOYKy mupa. Ho pa3Be Bce 3TO
CpaBHUTCA C ouyleHuAMU TpeneTa WU BocTopra, KoTopble gaeT WUFPA! NoaTomy, BMecTO
TOro 4To6bl TPaTUTb MNOJYYEHHYK NpubbLINb, A CHOBa W CHOBaA CTaBW/ €€ Ha KOH..».

—&#160;Mbl NMPUBLIK/IN COYYBCTBEHHO OTHOCUTLCA K MOCTpajaBWUM BKAaAYUKaM U3BECTHbIX
¢dnMHaHCOBLIX nNupamug, &#160;— roBopuT ncuxonor AnekcaHgp ABaeeB.&#160;— [Ja, MHorue
M3 HUX LEeNCTBUTENbHO MCKPEHHe Bepuan adepucTam U 3aknagbiBanu pagu 3apaboTka
KBapTupbl, Hecnum adepuctamMm CKpPOMHble CeMeilHble cbepexeHus. HOo ecnim roBOpuUTb O JOAAX
C Ncuxonoruem mrpoka, TO OHW, BO3MOXHO, OO/blle MONYYMAN OT yyacTusa B 3HAMEHUTLIX
adepax, yem noTtepsAnn. Beab MM yaanocb OTOpPBATbCHA OT CKYYHOW MOBCEAHEBHOCTU U
nepexnuTb YAMBUTE IbHLIA AYWEBHbLIA NoneT.

BosiHylWee KPOBb MNpefBKYlleHWe KPYMHOro BbLIUMPbILA, HEWyTOYHbI a3apT, JIMKOBaHue oT
no6efbl — YyBCTBA WUCTUHHBIX UIPOKOB CpaBHWMbl pa3Be 4YTO C MNepexvBaHuAMM CTPacTHO
BNOG/EHHOr0 YenoBeka. A KTO M3 Hac He roToB 3aniaTuUTb CaMyl BbICOKYKW LeEHY nuwb Obl
nepexmTb He4yTo nofobHoe?

X0TA, KOHEYHO, oKa3aTbCA B QuHaNe POMAHTUYECKON UCTOPWUU B POSIN OTBEPrHYTOro
NO60BHMKA TaK Xe HEeNnpuUATHO, KakK W NepexuTb Kpax Hajexsn, COCTOSHMe MOSIHOro
AYWEeBHOro ONyCTOWEHUs, OKa3aTbCA Ha AHe OMHAHCOBOW fAMbl B pe3ynbTaTe KpyweHus
dnHaHCOBOWN nupamugbl» .

NpodeccunoHarnbl

JTO TONbLKO AN HeomnmbiTHOro Habnwgatens odvepedb y oduca bGaHka «YHapa» wau
«Pycckoro goma CesieHra» Bbirnsgena ogHopogHO. OMbITHLHIA rna3 cpasy BbixBaTbiBas U3
TOoNMbl NPOPECCUOHANOB pas3Hoii cheynanM3auum M HOBUYKOB; pacuyeT/InBbiX GU3HECMEHOB W
ANneTaHTOB.

Hanpumep, TaK Ha3blBaemble «OCTOPOXHble MIPOKW». Yaue BCero, uMMu ObiNM COpOKasieTHue
MYXUMHbI, pexe — AaMbl MEHCMOHHOIrO Bo3pacTa. XOTSA BCTpe4yYanuCb M He MO rogam
pacyeTnMBbie MOMOAbIE /04N, Wrpawwue He BCAENyl WAW Ha «rOfblX» 3MOUMUAX, a, 4To
Ha3biBaeTCHA, «C rO/I0BOI».

OCTOPOXHbIX WUIFPOKOB W3 4yucna pPsALOBbIX aKUMOHEpPOB BMOJSIHE MOXHO Ha3BaThb
npodeccumoHanamMmm, M60 OHU CTapanUCb MNOHATb MEXaHWUKY Wrpbl, 4YTOOGLI BhipaboTaTb
30PEeKTUBHYIO CTpaTerunio WHBECTUPOBAHMUS; BHUMATE/IbHO OTC/ExXuBanun KonebaHwe KypcoB
akuuMii 1 npoyyle conyTCTBYywWWY0 MHOOpMaUMo. PacuyeT/MBble WIFPOKM HUKOrga He noKynaau
akuMm Ha nocnegHee, W yx Tem 6onee Ha OAO/MKEHHble AeHbrU,&#160;— Nuwb Obl
oThirpatbcs. CKopee, AN AAaHHOW KaTeropuu BKAAAUYMKOB XapaKTepHO OTHOWEHWE K urpe
KakK K cepbe3Holi paboTe.

O6bIYHO Takue au BKNagbiBasv A€HbrMM B akKuMM Ha KOPOTKWIA CPOK, HEe FOHACb 3a
CBEpPXMNPUGLIISAMA, W MpPU NEepBLIX MPU3HaKax 0NacHOCTU 6/1aropasymMHO YXO4WIW C PbHKA.
Takas cTpaTerusa Hepeako CTaHoBUMIaCb GECNPOUTpbILHOA, W MHOrMEe OCTOPOXHblE
BKNaf4unku BoobOwWwe He nocTpajanv OT KPYWEeHUin CBOUX «nupammg».



Co BpemMeHeM M3 cpefbl camblX TanaHTAUBLIX PALOBLIX NEPEKYMWUKOB BbIXOLWUN
npodeccmnmoHasbl, KOTOpble 3HAYNTE/IbHO pacwmpann cBOi GU3HeC 3a cyeT co3jaHus
CNEeKYNATUBHLIX ceTell, OKa3aHWA pAfOBbLIM aKUUWOHepam pas3/inyHbIX yCcnyr, B TOM 4yucne
KOHCYNbTaUMNOHHbIX .

06bIHHO A1 TaKMX MOAHABWMXCSA Ha TEHEeBOW Toprosie «Maduo3u» 6b10 XapakKTepHo
CTpeM/ieHMe KOHTpO/AMpoBaTb CUTyauuw BO3/e Kacc. [na 3TOro OHU HaHUManu Kpernkux
pebaT, KOTOopble Aepxanu ToAny B NOBUHOBEHUW U 6e3 odepeaun Nponyckanum K 3aBeTHOMY
OKOWKY TeX, KTO MOI XOpowo 3anfaTuTb XO3AWHY 3a MOAOGHYKW MPUBWUAETUIO.

KpynHble CNeKyAsHTbH MMENW HanaxXeHHble CBSA3U cpefun paboTHWKOB GUHAHCOBON KOMMaHWU —
OXPaHHWKOB, PSAOBLIX K/EPKOB, CEKpeTapw W fJaxe BbICOKOMOCTAB/IEHHLIX MEHELXEPOB.
Bnarogaps BnafeHuw KoHOuaeHuManbHOi MHOopmMaLMeid U NpoYMM AOMNOSHUTENbHLIM pecypcam
Takue fAenblbl ONepupoBasn KPYMHbIMW MakeTamMu aKuuii U nosyyanm O4YeHb Cepbe3Hble
6apsbiwm .

HacToAawnin 3Be34Hbli Yac KPYMHbIX CNEKYNSAHTOB HacTynasa Ha 3aK/JnyuMTenbHOn cTaguu
Apambl, Korga 6GO0/bWWMHCTBO MHBECTOPOB, HaMyraHHble MaHUYEeCKMMW Cayxamun, HadumHa v
MeTaTbCsa BO3/le MYHKTOB MPOAaxyu akuuii normbawwein KomnaHum. BOT TyT-TO XOPOWO
NHOOPMMPOBAHHbIE U MMEKWNE HEOrPaHMYEHHLIN AOCTYN K Kaccam CMNeKYAsAHTbl HadyuHanu
3apabaTbiBaTb camble 6o/bliMe AeHbru. OHM MO AeleBKe CKynaaum y Aemopasin30oBaHHbIX
BKNa44YMKOB aKUMM U cpaBasin MX MO XOpowei LeHe MNPUKOPMIEHHBIM Kaccupam
aKUMOHepHOro obuecTBa, a TaKxe BTpugopora npogasasivM PUCKOBaHHbLIM aBaHTIOpUCTam,
HagewwnMcsa OTINYHO 3apaboTaTb Ha HecTabunbHOW cuTyauuu.

OCHOBHOII MPUHLMN pacyeT/IMBbIX MIFPOKOB /0GOr0 YPOBHA — HMKOrAa He MNOAUYMHATbLCSA
CTagHOMy 4yBCTBY, TO €CTb AenaTb MNPOTUBOMOMOXHOE TOMY, 4UYTO AefnaeT Tonna; BepuTb
TOMbKO ce6e — CBOEN WHTYWUUU U OMbiTy.

N coBcem no-gpyromy Benu cebsi «MMUTATOpbl» — PSAOBble BKAA4UYMKKU, 3aBucswme oT
MHEHMS aBTOPUTETHLIX MFPOKOB M MOAAANWMXCS BAUSHUIO KOMMNEKTUBHLIX HACTPOeHuin. Ecnu
oyepeab aKTMBHO MOKynana, TO WU UMUTATOPbl C NEerKuUM cepaueM BKnagpiBanu Bce AeHbru
B urpy. Ho cTouno B Tonne pacnpoCTPaHUTbLCS TPEBOXHOMY C/AyXy, W MMUTATOPbl NepBbiMu
6pocanucb npogaBaTb CBOM aKUMW. OGbLIMHO MMEHHO MMMTATOpPbl OGPYWMBAT O4YepegHyt
¢rMHaHCOBYl nupamugy .

MONHON NPOTMBOMOMOKHOCTbL AKTUBHBIM y4YaCTHWKaM WUrpbl ABASAKTCA «Habawgatenu». Kak
npaeBunno, Bo3/1e OOro yyacTka Npogaxu akuuii, Ha nepudepum rnaBHbIX COOGLITUNA
KPYTUANCb HECKO/IbKO AEeCATKOB 3aBcergartaeB. KTO-TO M3 HUX PeryaspHo MosABASACSH
3[eCb, 4YTOOb MPOMOHUTOPUTbL OOGCTAHOBKY B OXMAAHWUM MaKCUManbHO 61aronpusaATHOrO
MOMEHTa ANA BCTYyN/JeHus B Urpy. A KTO-TO MNPOCTO TycoBajaCs — o6Wasica cO 3HaKOMbIMU,
XagHo Habnwzan 3a NpoucxogsAwnM, CAOBHO 3apsaxasCb 3HEPreTWKOl [EHEXHOro mecTa.

JpYyroi MHTEpEeCHbLI TN MHBECTOPOB — aKTMBUCTHI. MMEHHO TakKMe CaMOBbIABVXEHLIbI
cobupanu nognucu U OpraHM3oBbIBANM MUTUHIM B 3aWuTy apecToBaHHOro pykosoguTens AO
«MMM», a 3aTem BO3rnaBAsAnu ABWXeHWEe OOMaHyTbiX BKAaAYMKOB. OObLIMHO 3TUMU
3HEPTUYHbIMM «UCKATEeNsIMU NpaBAbl» W «3aWUTHUKAMW Hapoga» [ABWXET BOBCE He
6eCKOpLICTHOE XenaHwe MOMOYb TOBapuWwam Mo HecyacTbio, a TaliHoe XenaHue b0l LEeHOo
BEpPHYTb CBOW CropeBWwue B nupamuge AeHbrun. WHTepecHO HabnwgaTb, Kak BYepawHue
pALOBble BKAa44YMKU, BOWASA BO BKYC pYKOBOAsWeR paboTbl, MOCTENEHHO npeBpawawnTcsa BO
BMOJ/IHE [AOBOJIbHLIX XWU3HbID MPOPEeCCUOHaNIbHLIX pyKoBOAUTENel pas3/inyHbiX 00WeCTBEHHbIX
obbeaMHEHNn ¢ BUAOM Ha genyTaTCKue MNepcrneKkTUuBbl.

TOYHO TaK Xe NbiTalTcs BHe odepean MNOAyUMTb 06PATHO CBOM MOTEPSIHHbIE cHepexeHus
TaK Ha3blBaemble «/1bFOTHUKW» — MEHCUOHEPbl, pasfn4yHble BeTepaHsl, WHBaIWUAbI,
Manoumyume. 3TO NOAM C MCUXONOrMein XepTB.

NloBylwkKa TOMMbI



CneunanncTbl 3HaKWT, 4YTO HEPEeAKO Aaxe BMNOMHE 34PaBOMbICAAWME W OCTOPOXHbIE AWM Noa
BO3AENCTBMEM GOMBWOro CKOMAEHUS N0Aei HauMHawT BecTU cebs uppaunmoHanbHO —
coBepllaTb COBEPIIEHHO HeTUMNUUHbie Ans cebs MOCTYMNKU, Aaxe AeicTBoBaTb BOMPEKU
COGCTBEHHbLIM MHTepecam. YenoBeK, MoNaBwWwuii Nog BAMsHWE TOMMbl, OKa3blBaeTcs
3a/I0KHUKOM Clefyoumux AeCTPYKTUBHBIX PUCKOB U MOBEAEHUYECKUX MoAesei:

e Tonna 4acTo MNpUHUMAET peleHne Ha YPOBHE camblX HeYMHbIX CBOUX Y/IEHOB.

e Tonna upes3BblvaliHO BOCNPUMMYMBA K CNyXaMm.

e 3ayacTylo coumBaTbCsA B Fpynnbl AN OCYWECTBMAEHUA KaKUX-TO AENCTBUIA CKAOHHbI
HeydauyHWKM, n60, KaK yxe O6b10 CKa3aHo, YCMelWHble UrPoKKM npeanoynTanT
PYKOBOLCTBOBATbCSA COOCTBEHHbLIMW 3KCKJ/IW3VMBHBIMA CTpaTerusmm.

CoxpaHuUINCb MHOIOYUCNEHHble CBUAETEeNbCTBa TOro, KakK CcToduue B odepefsax K Kaccam
A0 «MMM» M NpoYUX «nupaMmupanbHbiX» KOMMaHwi nwan A0 Nopbl BNOSHE afeKBaTHO
obcyxganu co3gaslueecs MNOSIOKeHWe Bewel, TO/KOBO KOMMEHTMPOBaNM 3asB/eHUs
pasfiInyHLIX 3KCNepToB, FOBOPW/IN O BO3MOXHbLIX pUcCKax. A 3aTeM, C/IOBHO BnaB B
COCTOSIHWE TpaHca, BAPYr HauyMHanuM coBepwaTb abCOMOTHO HeonpaBAaHHbE C TOYKU
3peHusa 34paBOro CmbiC/1a MOCTYMNKW.

[eno B TOM, 4YTO HeCTabuIbHOCTb MHEHWI BMNOMHE TUNWYHA ANS ToNnbl. O0CO6EeHHO Xe
onacHo nonacTb NOA BAUAHWE MHOTMOYMC/IEHHOIO OKPYXEHWst BO BpPeMs MaHWKKM, Korga co
BCEX CTOPOH CrblllaTCHA rosioca OT4YasHUA WAN NPU3bIBBl K HEMEANEHHbIM AeCTPYKTUBHbLIM
pelicTBuMsaM. B TaKoil cuTyauuum oyeHb MPOCTO MonacTb MoOJ Mpecc HaBsA3aHHOro W3BHe
MHEHMS . Tpuyem ugTn B KPUTUYECKONH cuTyauum no NyTW HaMMEHbWEro COMpPOTUBAEHWUSA, TO
€CTb C/leno [oBepATb OGOMbWMHCTBY, SBAAETCA OAHMM M3 6GMOMOrMYECKUX MEXaHW3MOB,
3a/10XeHHbIX B Hac NpuUpoaoi. JlMiwb HEMHorue HaxoAsT B cebe cuibl He noadaThbcs
HACTPOEHUO TOMMbl. U TONbKO eAuHULB CNOCOGHbI MCMONb30BAaTb 3TY HeynpaBnsieMylo
cTuxmw cebe Bo 61aro.

«QKOHOMUYECKNIA Ky6»

Tonna BO3/1e KacC aKUMOHEpPHOro obuwecTBa CnocobHa He TO/IbKO MoAaB/fsATb BOJIO
OTAENbHbIX CBOUX YNEHOB, HO W ObiTb BaXHbIM WUCTOYHMKAM MCUXOMOrUYECKON U
MHOOPMaALUUNOHHOM NOANMUTKWU ANS No4eR, HyxJaloWwnxcs B Takoh nogaepxke. %HacTo odvepefnb
BK/1a44YMKOB CO BpEMeHeM MpeBpalaeTcs B Hekoe nofobme aKoOHoMM4YecKoro knyba nop
OTKpPbLITbIM HEGOM, rAe uaeT BaXHbli OOMEH MHEHUSAMUW O caMbiX pa3HbiX achnekTaxX BOHYwwel
BCeX Npo6/embl.

B ouyepeau HEOMbITHLI Ye/I0OBEK MOXET y3HaTb OT cocefeli 0 cambiX pa3HbiX cTpaTerusax
UFpbl, KYNUTb Yy CHYKWWUX 34eCb Xe KOPOOEeWHUKOB Tabnuubl 6yaywmx KOTUPOBOK,
pasnnyHble UHGoOpMaLMOHHLIE Opowlpbl. TaK 4YTO «MNOBapuBWLUCL» AeHb-APYroii B TaKoMm
KOT/1€é HOBMYOK OBLICTPO BXOAUT B KypC AeNn U ocBauBaeT&#160; rnaBHble MOHATUSA
¢éunHaHcoBOro pbiHKa - "koTuposka'", "ausmpgeHgb" wn T.4.

0CO6EeHHO WHTEHCUBHOCTbL 00WeHMA c cebe Nofo6HbIM BO3pacTaeT B AHW HEPBO3HOCTU WU
naHuku. Mepes NUUOM Cepbe3HOl OMacHOCTU Jaxe Camble 3aKpblThle U CTEeCHUTEesIbHble Noan
3abbiBalOT O CBOUX MCUXOMOrMYECKUX KOMMIEKCAX M OXOTHO BCTynawT B pa3roBop C
HE3HaKOMbIMU fIIOAbMU, XBaTasCb 3a OMbITHBIX WUFPOKOB, C/IOBHO He yMewwue nnasaTb
naccaxupbsl rMbHywero kopabna 3a cnacaTenbHbli Kpyr. MHOrMe BKAaA4MKu, MO4YYBCTBOBAaB
nepcrnekTUBY MOTepU BCEX CBOMX [AeHEer TONbKO B TO/MNe TaKWX xe nocTpagaBlmx
COXPaHAKT Kpynuupl Hagexas. Jloanm BepAT, 4YTO C ThicA4amMum CO6GpaBWMXCA BOAHOM MecTe
pasrHeBaHHbIX rpaxfaH X03seBaM KOMMaHUM U BAACTAM MNPUAETCH CUMTATbCHA, Torga Kak
cyAbba KOHKpPETHOro psigoBOr0 BKAajyMka, Kak MpaBuio, HUKOFO He BOJIHYeT.

Brnpoyem, O0OOGbIMHO OTKPLITOCTbL&H#160;B OOWEHUWN, CK/IOHHOCTb MOy4YaTb HOBUYKOB 06O0NbliE
XapakTepHa AN HabnwogaTeniein M He C/IUWKOM OMbITHbIX BKNAAYUKOB-/0buTenel. MaTepsle



Xe WrpoKKU, ydyacTBYWlUME Yyxe He B MNepBON «nupamuge», 4Yalle BCEro CKJ/IOHHbl K
LEenoBUTON COCpefoTOYEHHOCTM. UM HeT pe3oHa pacnpocTpaHATbCA O CBOUX MnaHax,
0enuTbca QUPMEHHbIMW npueMamu. [la U BpemMeHU Ha NycTyw 6O0NTOBHIO Y HUX TOXe HeT.

MokazaTeNnbHO Takxe, 4YTO eCnNu B nepuos nepsbiX GUHAHCOBLIX MUpamMui AN B o4vepensx
NO COBETCKOW KONNEKTUBUCTCKON MPUBLIMKE OXOTHO CHabxanu Apyr gpyra pasindHbiMu
cBefeHnaAMM u fobpoxenaTesibHO BCEM MUPOM HacTaBAA/IM HOBEHbKUX «KOMIEr», TO
NpUMEPHO HauymHasa Cc 3umbl 1995 roga BrnepBble Npueawnii K Kaccam 4yenoBek C 60MblWOl
[ONeil BEPOATHOCTW PUCKOBAN HANMOPOTbLCHA Ha YrpoMOe HexenaHme MecTHbIX 3aBcerpaTtaeB
LENMNTbCA C HUM CKOMb-HMOYAb UEHHOW MHPopmaumer. I3TO 6Gb/IO CBA3AHO C TeM, 4YTO B
oyvepegsax cTanum npeobnagatb npowegune 3akasKy MepBbiX nobes M nopaxeHui
npodeccumoHasnbl. ITU MIOAUN YXEe He HyX[a/lMCb B COBeTaX OKpyXawWmx U camm He
CTPEMWUIUCH BLIFOBOPUTbL CBOW CTpPaxu M COMHEHUSA. O6bIYHO, ecnn yx npodeccuoHanbHble
CMEeKYNAHTH TPaHC/MPOBaN KaKyl-TO MHPOpPMaLUK, TO MO CroBOpPY C TaKuWMU Xe Aefblamu
C Uefnblo CNpoBOUUPOBATL OMPeAesIEHHYI0 peakuuio Macchl PALOBbLIX aKUUOHEPOB.

ACbl MaHUNynAuUnii

Ycnex opraHm3atopoB OUHAHCOBbLIX MUpamug BO MHOFOM OOBLACHSAETCHA TeM, 4YTO UM
yaaBanocb 30PeKTUBHO MPUMEHATb TEXHOMOMMU MaHUNYMPOBAHUA MaCCOBbLIM NMOBEAEHUEM.
Beab, KakK yxe 6bli10 cka3aHo, ¢uMHaHcoBas nupamuga He MOXeT CcylWwecTBOBaTb
NPOAO/MXNTE/IbHOE BPEMS, €C/M He MNpPMB/EKaeT TOMMbl MHBECTOPOB C WX AE€Hbramu.

Jns [LONrOBPEMEHHOr0 OoAypayMBaHWs BKAA4UMKOB OpraHu3aTopbl TOW WM WHOWN
KpynHomacwTabHol adepbl BCAYECKM BBOAWNM NOAER B 3abnyxgeHue, uckaxas uHoopmauuio,
Hanpumep, 06 aKTUBHON WHBECTULMOHHOW AEeATEe/IbHOCTU, KOTOpPYyKw SAKO6b npoBOAWUT
KOMNaHus .

AKLMOHEPbI JO/MKHBI BEPUTbL, 4YTO MX B/IOXEHUS paboTawT B peasibHbIX OTpacfsfiX IKOHOMUKM,
M NoTOMy AON ro 6yAyT NMPUHOCKUTb UM XOopowue AWBMAEHAb. W conugHsie npuébiu,
KOTOpble Mojsilydanu nepBble BAafenbubl akuuii, O06bMHO CHMMasM Yy MepBbiX UHBECTOPOB U WX
nocnegoBaTesnieli BCAYECKYKW KPUTUUYECKYID OLLEHKY MPOUCXOASILEro.

TakxXe MOWEHHUKN OGbLIYHO CTPEeMSATCS MaKCUMa/ibHO YC/IOXHWUTb WHpOpMaUuio O
LeATeNbHOCTU CBOEro NpeanpuaTus, fenas ee MaKCUMasbHO HeAOCTYMHOW ANS NOHUMaHWA
K/INEHTOB.

06pa3 Boxas

No6UT Haw 4YenoBeK NepeBOAUTb CYrybo AefioBble OTHOWEHWSA Ha 3MOUUOHAaNbHLIA YPOBEHb U
TBOpPMUTb cebe KymumpoB. W, BUAMMO, ewe O4YeHb HE CKOpPO MparmMaTU4Hbie PbIHOYHLIE peanuun
oTy4yaT ero nwbuTb MNO-pPYyCcCKW, TO e€CTb BCeM cepiuem Tex, OT KOro 3aBUCUT ero
mMaTepuanbHoe 6naronony4vune. McuxoaHaNUTUKU OOBACHAT STO MNOACO3HATENbHbLIM
CTpeM/IeEHMEM MOTEPSABWMX COUMASIbHYK OMOpy J/io4eli yBuaeTb B OM3HecMeHe-6narogetene —
oTua; WCTOPUKM BCMNOMHAT O CWUNbHLIX B HalWel KynbType Tpaguuuax MNpeksIoHeHUs rnepej
obpa3om Boxas. HO Kak Obl TaM HW 6bIO, MO MHEHWID MHOMUX CreunManucTos,
UCKIUNUTENbHbI ycrnex A0 «MMM» BO MHOMOM O6bLACHSAETCH OCOObLIM OTHOWEHWEM BKNaAYMKOB
K Cepreto MaBpoawu.

Mpuyem Henb3A cKasaTb, 4YTO pykoBoguTenb A0 «MMM» obnagaeT APKO BblpaXeHHbIMU
yepTamy XapmamMaTUUYeCcKOW NMYHOCTW. HO 3aTo eMy yJanocb cCO34aTb 4pe3BblyaliHo
npuTAraTesibHblli NonyMudnyecknin obpas Myaporo fanbHOBUAHOIO OUHAHCOBOIMO reHus,
KOTOpbIi HE CK/IOHEH COTpAcaTb BO34YX Ha MUTUHraxXx W UCKaTb AeweBOoi MNONYASAPHOCTU Ha
TenesujeHun, a BMeCTO 3TOro, B TuwM cBoero KabwuHeTa, NpoAyMbiBaeT cTpaTeruu,
npuHocsawue ycnex npeanpuATuio U OTAIMYHbIE AUBUAEHAB BKAafuuKam.

K TOMy Xe NWYHbI BbIXOL K TO/MMEe CBA3aH C PUCKOM OGHapyxuTb CBOM cnabocTu M cTaTb
npeaMeToM MpUUenbHON KPUTUKW. MaBpoau xe, Hago oThaTb eMmMy [O/KHOe, [AONTr0 OYeHb
rpamMoTHO noagepxmBan obpas 3arago4vyHoro HeboxmTens. 0ObLIMHO OH He pa3roBapuBan C
HapofOM Hanpsmyl, a WUCMo/ib30Bas chneuvasbHO CO3[aHHYK CUCTEMY peTpaHCNAuMM CBOMUX



3aAB/IeHNt. B nTore, B OT/IMYME OT HEKOTOPbLIX APYTrUX pykoBoauTesieid GUHaHCOBBIX
nupamug, KOTOpble CBOMMW MOCTOSIHHbIMU MESIbKaHUAMW Ha TesieBUAEHMU yCcnenm HaJoecTb
nwoagsaM, MaBpoAu O4YeHb [O/IF0 COXpaHssl BOKPYr CBOE€W NIMYHOCTWU OpPEeOsT TaMHCTBEHHOM
npuTAraTesibHOCTU. [0 Mopbl €AUHCTBEHHLIM AOCTYMHLIM BKAaguynkam 06pa3om PyKOBOAUTENSA
«MMM» Obln NOpPTpeT, YyKpawawwmin 6mneTol («MaBpOAUKM») aKLUOHEpPHOro obuwecTBa.

CO BpeEMEHEM MHOrMe BKAa44YMKU NepcoHudnumpoBann pesatesnibHOCTb A0 «MMM» c o6pa3om
ero pykosoauTena. A TaK KaK Bepa B 3TOro 4yefioBeka C KaKoOro-Tto MOMEHTa cTana
ypes3BblYaHO BbLICOKA, TO MOAW AOAT0 BEPWUIU, UYTO FeHuasnbHblii TaKTUK N cTpaTter Cepreii
MaBpoan CMOXeT pas3pynuTb byl npobnemy.

B ouyepegsax noroBapuBasiv, 4TO MaBpOAM B OCOOLIX OTHOWEHMSX C MNPE3UAEHTOM CTpaHbl,
M 4TO, BO3MOXHO, OH OyJeT npeemMHUKOM Bopuca EnbuuHa. Korpga xe nupammuga pyxHyna,
TO FHeB BK/ag4YMKOB B MepBYyl o4vepenb 0Opywuscs Ha WCNOAHUTenelh posen JleHu
FonybkoBa M MapuHbl CepreeBHbl. MaBpogu Xe 06pen HOBbIi, TPaaUUMOHHO Bbi3biBaoWWi
COYYBCTBME Yy Haces/ieHMsa HalWein cTpaHbl, obpa3 onanbHOro 6opua 3a HapoAHOe cyacTbe.
BOT yX noucTuHe ocobas Ncuxonorma BKNajyuka crnocobHa nepeBepHYTb BCe BBepPX
TopMawKamu, npeBpaTuUB MNpecTynHuKa B 6/1aropogHOro reposi, a 4YeCTHO BbINOJIHUBWETO
CBOW paboTy akTepa — B BMHOBHMKa KpynHoMmacwTabHoli ¢uHaHCOBON KaTacTpodbl!

WHTepecHo, 4TO Bepa BKAAAYMKOB B MOYTU MUCTUYECKME CBEPXBO3MOXHOCTMU
pykoBoanTena ¢uHaHCOBOW nupamuibl U CO34aHHOI0 UMM «3KOHOMWYECKOro 4yjga» 4acTo
npuHuMaeT ¢opMy TaK Ha3blBaeMoro Kapro kKynbTta (cargo cult). OgHaxab, B Havane
1970-x ropoB HobGeneBCKWUi naypeaT OU3UK Puyapg deilHmMaH cpaBHWN MoBefeHue
HEKOTOpPbIX COBPEMEHHbIX OOWEeCTBEHHbIX Fpynn, ¢aHaTUYHO YB/IEKAWWWUXCHA BHeEWHeNR
aTpubyTUKOIl HEKoero sIBfieHUs, He C/IMWKOM BAYMbIBAsCb B €€ CYTb, C (GeHOMEeHOM
nanyacos HoBoli 'BMHEW, KOTOpble MOC/Ee OKOHYaHUA BTOpPO MMPOBON BOWMHLI co3fanu
Lenyw penuruio, uUeHTpa/sbHOe MeCcTO B KOTOpPOW 3aHumanu 6esnble npuwenbupl
(aMeprKaHCKMe BOEHHble), npuieTeBWMe HA WX 3emIo Ha 601bwux NTuuax (BOEHHBIX
camoneTax) W perynspHo nony4yaBWuX MOCHUSIKM C Heba M3 «Mmupa npeakos» (rpys,
COpOWEeHHbIi TpaHCNOPTHOW aBualMein Ha napawwoTax) .

Tak nanyacel, mMeyTas, 4T06bl Genble 60rM cHoOBa BEPHY/UCb, a BMECTe C HWMKW ONATb
BOLAPU/IOCH CYACTMBOE M306uaMe C JapMoBOl pa3jadeil KOHCEpPBOB, HOXeW W npouyen
xanasbl, flecAaTuneTuaMM noggepxvBanv BUAMMOCTb aKTUBHOCTU Ha 3abpOWeHHbIX CO BpeMeH
3aKOHUKMBLWEWCA BOWMHbL aspogpomax: CTpounu TOYHble Konuum ucTpebutenein 1940-X rofos
M3 COMOMbI, pacuuwann nocagouyHble Nonochl. Kaxapli AeHb MOoAyo6HaXeHHble AuKapwu C
6amMOyKOBbIMM KOMbAMM Ha nneyax, u3obpaxawwumm BUHTOBKW, cTenamu, pacnmcaHHbIMM
pacTUTeNbLHON KpPackKoWn nof BOEHHYWw GOpMy, KOMMpOBanu MNOACMOTPEHHbIE Y amMepuKaHCKUX
«[IXn-An» puTyans pa3Bofa 4acoBblX. B CONIOMEHHOW XWXMHE MNOCTOAHHO Aexypun
Ha3HAYEHHbIi OEPEBEHCKUM KOMAYHOM «pagucT» C «HayWHWKamu» U BETOYKOW-aHTEHHON Ha
ronose.

He Tak nu MHOrve COBpPEeMEeHHble BKAaA4MKu pa3Hbix AO. He rMoHumas TOJIKOM, Kak
paboTaeT npeanpuATMEe, B KOTOPOE OHW BJ/IOXUIM BCe CBOMW [EeHbrU, HOCATCA CO BCAKUMU
«MaBpoOAUKamu» W BbIMOAHAIT MOPYYEHHble MM Maruvyeckue puTyasnbl, KOTOpble [OSIKHbI
npuBecTn umx K 6onbwoin xanase?

MnaBa 15
NOBYWKK ANA NMOKYNATENA

ToBapHoe n306unmMe nepectaso ObiITb HEMPUATHLIM pasgpaxvTenem g 60/bWMHCTBA
nokynarteneii Co cCpegHMMM U HU3KUMKU goxodamu. W caydunocb 3To 6rarogaps WAPOKOMY
pacrnpocTpaHeHu NoTpebuTenbCKUX KpeautosB. lpaBga, Ha 3TOM none m3obunusa BGbICTPO



NoOSIBUINCH XWUWHbIE LBETHI, KOTOPble BMOSIHE MOXHO KAaccuouumpoBaTb KakK PasHOBUAHOCTb
MOWEHHNYECKNX QUHAHCOBbLIX NUpamug.

Tenepb MWIMOHbI POCCUSAH MPOOYIT XWTb NO NPUHUMNY «BCe U cpa3y». [aBHO MeyTaeTe O
MawnHe — noxanyincTta! CoTHU&#160;canoHoB obewaiT BCcero 3a 15 MUHYT OoPOpMUTL Ha
BaC HOBEHbKWI aBTOMOOWIbL, U 6e3 BCAKOW npegonnaTtbl. He MoxeTe no3BOAUTb cebe
cpa3y onnaTuTb ABe HeAenu Mnoj XapkKuMMm COMHLUEM Yy NacKOBOro mMops — HeT npobnem! B
6nnxaliwem TypareHTCTBE BaM OXOTHO OQoOpMAT MyTeBKY B A0Ar. Job6ada&#160; paHTas3us
CTaHOBUTCHA peasibHO AOCTYMHOW: CTOMATO/OrNM 3amMaHuWBalT MNauUnMeHTOB MepcneKTUBOW
o63aBecTuUCb 6eNOCHEeXHON YNbLIOKON B KpeawuT, naacTU4Yeckue Xupypru — nsbaBuTbCA B
JONT OT Xupa U MOAKOPPEKTUpoBaTb 4YepThl /nua, Bnajenblbl BCEBO3MOXHbIX KYPCOB Ha
Tex Xe paickux ycrioBuax obewanT 06yuMTb Xenawwmx MHOCTPAHHOMY SA3bIKY U
MacTepCKOMYy OOpaWeHN C KOMMbITEPOM. JTO NI HE KOMMYHU3M?!

Kazanocb 6bl, Hago ckKasaTb 60/blloe «cnacubo» ueapbiM MpogaBuam M 6aHKMpam. Begb
TO/NbKO 6narogaps MXx [OBepuio M 3ab0Te O HaCc, CBOUX KAMEHTAaX, Mbl MOXEM MO3BO/UTb
cebe pgoporuve MOKYMKW, Ha KOTOpble B MPEXHME BpPEMEHa NPUXOAMIOCH Fofamu
OTKNagbiBaTb AEHEXKW. HO B TOM-TO M [€/0, 4YTO B peaslbHOW XW3HM yaob6Hoe n BbirogHoe
npeanoXeHMe 4acTo OKa3blBaeTCsA CO6/1a3HMTENbHLIM KYCKOM 6GEecnsiaTHOro chlpa, Ha
KOTOpbIi «3a60T/IMBbIE» KOMMEPCAHTbl 3aMaHMBaKWT HE CJ/IMWKOM BHUMATE/IbHbIX U OCTOPOXHbLIX
nokynarteneim.

A Tenepb nonogpobHelr 0 TUNMYHBLIX N0BYWKAaX, C MOMOWbK KOTOPbLIX Hac 4ale BCero
«0byBawT» TOProBuUbl U GaHKWPSI.

ECTb ABa OCHOBHbIX BapuvaHTa Nony4dYeHua KpeguTta: B MarasmHe npu NokKynke ToBapa U B
6aHKe, ecnn Tpe6y}0Tc;| Hanu4yHole geHbru. OT TOro, 4TO Bbl Bb|6|/|paeTe, BO MHOIOM
3aBUCUT nNpouUueHTHad CcTaBKa: 4eM npoue nonyydYnTb KpeauTt, TeM 6onblie 3a 3TO MNOTOM
npnoeTca 3annaTtuThb.

NoBywka Menkoro wpuéTa

YacTo 4YeN0BEK, OKPbIIEHHbI BbIFOAHbIM PEKAaMHbIM MPeasIoKEeHNEM, He CIMILIKOM
BUMTHLIBAETCS B YC/IOBUSI KPEAUTHOro corfaweHusi. TUnudHas cuTyauusi: B MarasuHe Bam
npegnarawT 03HAKOMUTbLCSH C AOroBOopoM. HO BaM TPYyAHO COCPeAOTOYMTLCSH Ha A0CTATO4YHO
cneynmdmyHOM TEKCTe KpUAMUYEeCKOro cornaweHus, M60 3a CNWHOI y Bac BOMHyeTcA
oyepefb, Aa U COTPyAHMUA KPEeAUTHOrO OTAesa C SBHbIM HETEprneHWeM CMOTpPUT Ha Bac. B
UTOre M3 COYYBCTBUS K CUMMATWYHO MpogaBuuue v AsM U3 odepenn Bbl GbICTPEHLKO
nogMaxmBaeTe HECKOMbKO SIMCTOUYKOB, 0OCO60 He BUMTHIBAsSICb B WX cogepxaHue. A 3ps!
Bedb Korga HacTynuT BpeMsi MPOU3BOAUTbL MEpPBYW BbINAATY, Bbl HEOXUAAHHO AN Cebs
MOXeTe OGHApyXWTb, 4UYTO AO/KHb BHOCUTb ropasgo 6osblie AeHer, 4Yem OxXuaanu.

Hanpumep, Bac MOXeT oXuAaTb HEMPUATHbLIA ClOpPNpuU3 B BUAE Pa3/IMYHbIX GAHKOBCKUX
HaKPYTOK, KOTOpble MPU O3HAKOM/IEHUM C KpPeguTHbLIM corjaweHneM Bbl MPOCTO NPOMOpranu.
N BO3MyWATbCHA yXe NO34HO, TaK KakK Ha COOTBETCTBYWWMX AOKYMEHTax CTOAT Balwu
nognucu.

Yawe Bcero Takas /oByWKa nogxugaeT nokynaTens npu odopmaeHmn IKCnpecc-kKpeauTa,
Korga cama HepBO3Hasi 06CTaHOBKa TOProBOro 3ana un angopusa AONTrOXOAAHHOW MOKYMKWU
MewawT 4YesioBEKY COCpPefoTOYMTbLCHA M CMNOKOWMHO NpoaHain3mpoBaTb AOKYMEHTaslbHO
odopMiieHHbIEe YCNOBUA MNOKYMNKWM. He cnewnTe TakKxe C/UWKOM [OBEpATb pekname, Befdb ee
uenb — 06O LEeHOl HaBsA3aTb Bam MOKYNKy. Hanpumep, 6aHK B CBOEM peK/laMHOM
NpoCneKTe cambMy GOMbWKMMU, KPaCO4YHbIMM OyKBamMu M Ha camMOM BUAHOM MecTe coobwaeTt
BMOJSIHE MNpuemMnemyl A7 Bac MNPOLEHTHY CTaBKy. HO npu 3TOM XUTpble AOMONHUTENbHbIE
YCNOBUA JIOBKO MNPAYYTCHA B pa3HblX MecTax Mo BCEMY [AOKYMEHTbl U MUWYTCHA CamMbiM MEKUM
wpndToM. BbIXOL OAWH — 4UTaNTE U MepeynTbiBaNTe KpeauTHOE cOorfaweHue, MNpexge 4Yem
CTaBUTb Ha HeMm CBOW Noanucb. W ocoboe BHMMaHME — HeB3payHbIM Ha BUL KycKam
TeKkcTa, HabpaHHbIM CamMbiM MESIKUM WPUPTOM.



Takxe He CTeCHAlTeCb, €C/iM BaM UYTO-TO HEMOHATHO, MPOCUTb Pa3bACHEHWNH Yy
KOHCY/NbTaHTa, 3TO BeAb ero paboTa. KcTtaTu, €CnM KOHCYNbTaHT BCEM CBOUM BUAOM
BblpaxaeT BaM CBOE€ HEeAOBOMILCTBO TEM, UYTO U3-3a BaWeid TYnocTU OH [O/KEH TpaTuTb
nvuHee Bpemsi, 6ernTe M3 3TOro mMarasmHa, M60 K MOKynaTensMm 34ecCb OTHOCHATCH, KaK K
6bia1y. W He 3abyabTe, oTnpaBnsAscb 0GOpPMAATbL MOTPeOMTEeNbCKUIA KpeauT, B3ATb C
co60i KanbKynaATop AN CamMOCTOATEeNbHOro nogcyeta 6yaywumx TpaT. KcTtaTtu, 3KcnepThl
n3 obuwecTtBa NO 3awuTe nNpaB noTpebuTenei 06bLMHO COBETYWT NAAM Nepes COBEpPWEHMEM
BaXHOW MOKYMNKW 6paTb KpeAuTHOEe corfaweHue AOMON ANSA AeTalbHOro U3y4yeHus B
obwecTBe 6MM3KUX Nogein. NoMHUTE, 4YTO NOKa ele 6aHKM B Macce CBOei npegnoynTanwT
BCEMU MpaBhaMu U Hemnpashamu coApaTb C Hac KakK MOXHO 6onblwe geHer. W cTapaiTechb
YUMTBCA Ha YyXMX, a He Ha COOCTBEHHbIX owMbKax. BOT OAMH M3 TaKMUX MevasbHbIX
NPMMEpPOB, CMOCOOHbLIX MOCAYXUTb XOPOWMM YpOKam BCEM HaMm:

«OfHaxabl MAeMAHHUK HaLOyMW/1 MEHS 3aMeHWTb CBOW cTapblii Mbl1ecoc, KOTOpPOoMYy
HefaBHO MCMOMIHWAOCHL TpuguaTb fIeT, Ha cambli COBPEMEHHbIN, &#160;— paccka3biBaeT 60-
NneTHAa MocKBuYKa VpuHa MeTpoBHa C.&#160;— Mo ero csoBaM BbIXOAWO, 4YTO cAenaTb
3TO flerye npocToro 6narogaps AOCTYMHbBIM KpeauTam, U faxe s CO CBOEW CKPOMHOW
neHcuen yuyuTesnbHUUL MOraa Obl OCUNUTbL HeOO/bly exXeMecsaudHyl nnaTty. B marasuHe
MEHS BCTPETWIN OYeHb BEXMBble MONOAble MIIOAM, KOTOpble MOMOrAM BbibpaTb MOAXOAAULYIO
Mogenb U OoPOPMUTbL HEOOXOoAUMble AOKYMEHTH.&#160;H0 korpga uyepes3 Mmecsl nocne noKynku
npuwio nepsoe u3BelleHWe U3 H6aHKa, MeHsA 4yTb MHOApKT He XxBaTui. OKasanoCb, 4YTO
noyTn rof A AOMXHA NAaTUTb YyTb SIM He BABOe 6osblie, yem npegnonarana. MAeMAHHUK
“obpagoBan” meHsa, 4TO, BUAMMO, A He pa3obpanacb B gorosope. Ho MHe Beab ero
nomoranan opopmIATb COTPYAHUKU MarasvHa, BMeCTe C KOTOpbIMM S BCe KakK OyATo
nogcuvTana npaBunbHO. HWKorga He gymana, 4YTO TakKoOW M3BECTHbIi 6aHK 3aHuMmaeTcs
NoAo6HbIM MOWEHHNYEeCTBOM. XOpOWO ewe, 4YTO MAEeMAHHUK NOMOr C AeHbramu, a y Koro
Takoli BO3MOXHOCTM HeT, 4YTO Xe, /iAW BCI0 MEHCUI0 OO/IXKHb OTAaBaTb 3a CBOW OWUOKY!».

cnnowb ¥ pALOM BCTpeyalwTCcHA cnydau, Korga HeBHMMATE/IbHOMY 3aeMWwuky MnpuxoamnTcs
JonnaymBaTb A0 60&#160;% M 60/ee NPOLEHTOB K CTOMMOCTMW MOKYMNKW BMECTO OO6ewWaHHbIX
OpoCcKOi armTkoin 10-20&#160;%. CneuuanucTbl TPaKTYT Takoe GpUBONbHOE rMoBefeHue
6aHKOB KaK «Hef0OpOCOBECTHYI KOHKYPEHUMI0O Ha pbiHKEe OUHAHCOBLIX YCNYr». ®UHAHCUCTHI
Xe onpaBAbiBawT cebA Tem, 4YTO, MO WX MHEHWIO, HWUKTO HACWIbHO He 3acTaBnseT WuX
KNMNEeHTOB corjawatbCa C YC/0BUAMW KpeauToBaHuMA. HO gaxe ecnu Bam ypacTcsa
JoKasaTb, 4YTO Bbl CTanu xepTBoil obmaHa — 0C060 pajoBaTbCA He CTOUT. [lepensaveHHble
JeHbrn BaM BCe paBHO HUKTO He BepHeT. B KpaliHeM cny4yae, YUHOBHUKWN U3
rocyfapCTBEHHbIX HaA30pPHbIX OpPraHoB CTPOro MOrpo3AT 3apsaslleMycs 6aHKWpy nanblem
WM [axe HanoxaT Ha Hero Hebosnbwoii No 6aHKOBCKMM Mepkam wtpad, KOTOpbIi,
eCTeCTBEHHO, MolgeT He Ha pacnnaTy C nocTpajaBWMMU 3aeMiikamuM, a B FOCKa3Hy.

JloBywKa [ONOMHUTENbHLIX HaKPYTOK

370 camasa mwbuMas MOWEHHMYecKas YynoBKa HefobpocoBeCTHbIX 6aHKMPOB. 3ak/wvaeTcs
OHa B TOM, 4TO MOKynaTenb, cam [0 nopbl He Befjas Toro, 6GepeT Ha cebs
06513aTeNbCTBO HE TO/IbKO OTAAaTb 3aKOHHbIE MPOLEHTH 3a B3ATHIE KPeauT, HO U oniaTuTb
ele Maccy AONOMHUTENbHbIX «TeXHUYEeCKux» cbopoB. lpuyem unzlbexaTb MNoA06HONA
$MHAHCOBOW MOBWUHHOCTW HEMOAFOTOB/IEHHOMY YeN0OBEKY MOPOA MPOCTO HEBO3MOXHO. [/
3TOr0 Hago OblTb KaK MUHUMYM MpodeccuoHanbHbiM KPeAWTHbBIM KOHCY/bTaHTOM WK
afBOKaTOM, CheunanM3npywowmmcss Ha Nofo6HbIX cropax.

Hy, nocyguTe camu, Bbl CO CMNOKOWHO AywWOW 6epeTe cTaHAapTHLIA KpeauT, He Bejas
TOro, 4TO MO Bawy Aywy YyxXe 3aTUKaln MHOTMOYUC/IEHHble CYETUYUKWN, Hayucngwwne Bam
OOMOMTHNUTENbHbIE AOMKKM 3a OTKpbITUE OGaAaHKOBCKOro cyeta (40 1&#160;% OT CTOMMOCTMU
KpeguTa), 3a pacuyeTHO-KaccoBoe ob6cnyxuBaHue (B cpegHem 2&#160;%). lMpuyem, ecnu



Bbl AymMaeTe, 4YTO 3TU MNPOLEHTH Bbl M1aTUTe TONbKO OAUH pa3 — Mpu 3ak/lyeHuu
AOoroBopa, Bbl rNyboKo ownbaeTecb! ITO eXeMecsa4Hble naaTexum. B cymmy Bawmx
KpeauTHbIX nnaTexei 3anpocTo MOryT 3a/10XMTb KOMUCCUID 3a paccMOTpeHue 3asBKW Ha
B3ATUE KpeauTa. HekoTopble GaHKM MPOBEPSAIT NAATEXeCNOCOOHOCTb K/IMEHTa U C Hero xe
6epyT 3a 3TO nnaty. W cTpaxoBKy 6epyT — BAPYr He OTAAaCT KpeauT BOBpewms. Bawm
Takxe MOryT «Aans ygobcTBa» HaBfA3aTb MAACTUKOBYW KapTy Ans pacyeToB C¢ 6aHKOM 3a
B3ATLHIN KpeauT, W 3aTeM MHOrvMe Mecsubl AOUTb Bac MO MOMHOW nporpamme 3a
obcnyxmBaHne cero Kycka naacTmacchl.

NMofO6GHbIE YNOBKU MOXHO MEPEYUCATb AOAr0, WU OHU MPOAO/IKAKWT MOCTOSHHO YMHOXATbCS .
MpuyemM OnbIT KPYMHbLIX CTO/IMYHLIX GAHKUPOB OLICTPO MEPEHUMANT UX PErunoHasibHbie
Konnerun. W gaxe oéounuvanbl CONUAHLIX €BPOMNENCKUX U aMepUKaHCKUX GaHKOB He MOryT
n3bexaTb cobfasHa MoyyacTBOBaTb B CBEPXBbIFOAHOM JflerajsibHOM rpabexe MWIIMOHOB
abopuUreHoB, TO €CTb HAaC C BaMW — POCCUSIH. TaK UYTO CErogHs yxe HUKOro He yAuBUlb
UcTopuen, Korpga rpaxgaHuH 6epeT KpeauT nof 20 MPOLEHTOB roAO0BbIX, a MOTOM
BbIICHSIETCS, 4UTO MAAaTUTb OH [AO/IXEH CO BCSAKUMU HaKpyTKamu 45 unm paxe 60&#160;%.

CerogHsa cypbl 3aBajieHbl MCKamMy OT pa3rHEeBaHHbIX MAEeN, He pa3obpaBWUXCA B TOHKOCTAX
KPeanTHLIX AOr0BOPOB C GaHKamy. UYMHOBHUKK oOnacawTcs, 4TO MO Mepe BK/4YEHUS B
MOWEHHNYECKYK WIpy C HacesieHMeM BCe 060/bWEero 4ymcsia perunmoHasbHblX 6aHKOB cuUTyauus
MOXeT MPUHATb XapaKTep HaumoHanbHOW anugemuun. MO3TOMYy MUHOWH yXe roTOBUT
3aKOHOMPOEKT «0 NOTpebuTeNnbCKOM KpeauToBaHuU», rae OyaeT nponucaHo npaso
noTpebuTensa Ha noayyeHue MNOSHOW WMHPOpMaLMM O MpoueHTax Mo KpeauTy, UX HavyucneHuu
N n3mMeHeHun. Kpome TOro, MuHMCTEpCTBO (UHAHCOB nNjaHUpPyeT Ha 3aKoHOAAaTe/lbHOM
ypOBHE BBECTU OTBETCTBEHHOCTb KpeauTopa 3a HeAOCTOBEPHY WHPopMauulw M yTBEpAUTb
npaBo noTpebuTens Ha «4OCPOYHbLIi BO3BpaT 3aliMa Wan ero 4yactm». Ceilvac TaKoii
BO3BpaT 6e3 CyWecTBEHHbIX (UHAHCOBLIX MOTepb ANA KpeguTonosb3oBaTensd NpakTU4YecKu
HEBO3MOXEH, W60 npefycMoTpuUTeNbHble 6aHKU N306penu AecsaTKU YNOBOK, KaK He
ynyCTUTb CBOEro.

NoBywka HyneBOoro npoueHTa

He 6yabTe HaumBHbl, cebe B YyObLITOK HM OAMH OGaHK paboTaTb He 6yageT! MoaTomy, ecnu
peknama yTBepxjaeT, 4TO C BaC He BO3bMyT HUKaKWX MNPOLEHTOB, MNPUIroTOBbTECHb K
TOMYy, 4YTO C Bac CAepyT fgeHer pfaxe 6o/iblie, 4em nNpu O6bLIYHOM KpeauTe. A Bbl Kak
Aymanu? TaKoBbl 3aKOHbl sieca (COBPEMEHHOW POCCUNCKON IKOHOMUKW) : KaXAblil XUWHUK
BbIHYXJEH NPUKWAbIBATLCHA OBEYKOW, 4YTO6bl BOWTU K XepTBe B Josepue. BoT oguH un3
BapuaHTOB pa3obnayeHus cero obmaHa. Bam npegnarawT ToBap B KpeAuT AeNCTBUTENbHO
nof HyneBoW npoueHT. MpaBga, BMNOCAEACTBUU MOXET BbIACHUTbLCHA, UYTO AaHHas MoAeNnb, K
npuMepy, KYXOHHOro KombaiHa B mMarasvHe 4epes yauuy CTOUT Ha ABe-Tpu ThiCAUM
JeweBne. TO eCTb CBOW MPOUEHT M MNpoyue HagbaBKu MpogasBel, 3a70Xu/ B camy LEHY
ToBapa. WwmeliTe B BMAY, YTO MApKeTUHIOBbI XO4 C HYNeBOW CTaBKOW Mara3uHbl
NPUMEHSIT B OCHOBHOM [/1 OYMWEHWA CBOWX CKNaf0B OT HEXOAOBOr0O W 3anexasnoro
ToBapa, Mo MPUHUMNY «nywald nNuna xaBaeT».

BaHKam BbIFO4HO BBOAMTb Hapoj B 3abnyxieHue B MHTepecax Hegob6poCcOBECTHOW
KOHKYpeHuun. BeabbaHK, KOTOpHI M3HayanbHO npegsaraeT 60/1ee HU3KYW CTaBKy
KpeanTta, eCTecTBEHHO, MNofb3yeTca 60/bleli NOoNyNApHOCTbI. HUKTO BeAb He Xxo4eT
nn1aTuUTb NIMWHEro: nokKynaTenu TAHYTCH 3a HU3KOW CTaBKOW KpeguTa. W HeBaxHO, 4TO
peknama He COOTBETCTBYeT AeWCTBUTENbHOCTU, Befb C TOYKWU 3peHUs HegobpoCOBECTHOro
6aHKupa uUenb onpasfibiBaeT bble cpeicTsa.

06bIYHO MpuK MOKYNKe ToBapa nof 0&#160;% npopaBel, TpebyeT C nokynaTens COMUAHYIO
npegonnaaTty, 4awe Bcero 25&#160;% OT cTOMMOCTM ToBapa. B cBow ouepeab, 6aHKy
HanieBaTb Ha pek/flamy marasuHa, W OH He cobupaeTcs 06C/yXmBaTb HOBOrO K/WEHTa
3agapma. To eCTb NoKynaTenw B /060M Cryvyae NpuUAeTCH pacKowWwenMTbCHA Ha pacyeTHOo-
KaccoBoe 06CNyXuWBaHue M Npoynme KOMMCCUM CO CTpaxoBKamu. ECAM xe KAWeHT 3axo4yeT



paHblle YCTAHOB/IEHHOrO CpoKa pacniaTUTbCSA Mo 3aiMy, 6GaHKUpbl BO3bMYT C HEro
WTpadHble NPOLEHTH 3a AO0CPOYHOEe NoraweHuwe KpeauTa. MnaTy xe 3a 06CNyXMBaHMe cuyeTa
3a BeCb KpPeAuTHbIi mepuog 6aHKM 4acTo B3MMAWT cpasy fnocje NoAnucaHus AoroBopa C
3aemMumMKoM. TO €CTb, €C/M 3aem norawaeTcs AOCPOYHO, AEHbIU KAUEHTY YXe He
Bo3BpawawT. Kak BUAUM, KaxAblii pas Hac NOBAT Ha pasHyw HaxuBKy, Mof KOTOPOi
CKPbIBAKTCSA OAHM N Te Xe KPHUKU.

* k%

KcTaTu, B AHIMMM GecrnpoueHTHble KpeauTbl 3anpeweHsl 3aKoHOM. TaMm 4depe3 nogobHoe
«KUZA/I0BO» YXe MpOoWay MWISIMOHb MoTpebuTeneii. N Tenepb MHCTPYKUUS MUHMCTepcTBa
TOProB/M U MPOMbIWAEHHOCTW Bennko6puTaHuM cTporo TpebyeT OT NpoaaBLOB
COMPOBOXAaTb BCE KPeAWTHble MNPeLOXeHUs MaKCUMasibHbIMU Pa3bsCHEHUsIMU 06 UX
BO3MOXHbIX HEraTUBHbLIX CTOPOHAX. HO HaWwyW YMHOBHWKW NPeAnoYMTanT He YUYUTbCS Ha
YyXMx owubKax, a MNpokagpiBaTb COGCTBEHHLIA MYyTb B 3KOHOMUKE.. ECTECTBEHHO, 3a Haw
cueT.

JloByWKN aBTOMOGUILHOIO KpeauTa

Cnopy HeT, npuobpecTu MawwWHy CBOEW Me4Thl, Aa €ewe B pacCpo4vKy — 4Ype3BblvaiHo
cobnasHuTenbHasa nepcrnekTuBa. Ho TONbLKO Hajo 3HaTb, 4YTO obolgeTca Takoe aBTO
BABOE [OpOXe CBOel Mara3uHHOM LeHbl. 0co60 Xopowo npogaBubl 3apabaTbiBawT Ha CBOMX
KNneHTax, Xenawwux chenatb NOKYNKY noj 0&#160;%. FNaBHasd noBylWKa «b6ecniaTHOro»
KpeanToBaHMUA MNOKYNKW aBTOMOOUNA — 60/iee BbICOKASA CTOMMOCTb CTPaxOBKW, YEM BbiKYN
aBTOMOOUNSA NO «MNPOUEHTHOM» cxeme. O6bLIMHO B TaKWX CAydyasx CTPaxoBUMKU HaKpydusaioT
LeHy nonuca no ctpaxoBaHuio KACKO (yroH u yuep6) go 10-15&#160;% OT CTOUMOCTHU
MalWuHbl. B TO Bpemsa Korga cTaBkKa Mnpu 0ObYMHOM KpeguToBaHUM He rpesbluaeT 7-
8&#160;%. Takxe nokynaTesb [OXeH oniaTuTb Tapud no OCAF0 — B cpefHem 200%. A
Takxe 3acTpaxoBaTb CBOW XWU3Hb W 340pPOBbe Ha BeCb CPOK AelCcTBUA KpeauTa. Mpu 3TOM
CPOK CTpPaxoOBOK 4acTO MpeBbluaeT BPEMEHHON Mepuoj Bawux pacyeToB C 6aHKOM. Takum
obpa3om, faxe pacnnaTuBWMCb 3a MaWWHYy, Bbl €lle HEeCKONIbKO MecsLeB «M0 WMHepLumn»
6ypeTe oThaBaTb AeHbrM 3a HaBsA3aHHble BaM CTPaxOBKMU.

«HyneBble» aBTOKpeAUTh BOOOWE MHaye KaK «4pakKOHOBCKUMW» Ha3BaTb Henb3s. Kak
npaBwuio, OHW BbiJATCA Ha CPOK A0 OAHOro roga c TpeboBaHWeM 06A3aTesibHOM
npegonnatsel B 30-50&#160;% OT CTOUMMOCTM MawuWHbl. «O06bLIMHO BCA PafoCTb MOKYMNKKW Y
nogein cpasy npoxoauT, &H#160;— roBOpuT COTPyAHULA KpeauTHOro othena OfHOro u3
CTO/INYHBIX aBTOCa/IOHOB, &#160;— KOrjga, yxe BbiNnaTuUB MepBbli B3HOC B pa3mepe OT
30&#160;% [0 50&#160;% CTOMMOCTU aBTOMOOGWAA, OHU HayMHaKT OPOPMNATbL KpeguT K
BAPYr O6GHapyxuBawT, 4YTO BMECTO OAHOW MalWHbl C Yy4eTOM MNPOLEHTOB W KOMUCCWUIA,
daKTUYeCcKn JOMKHbI 3annaTuTb 3a ABe».A BOT OTKPOBEHMe COTPYAHWUb ApYyroro 6aHka:
«MHe vHorga CTaHOBWUTCHA NPOCTO Xasb Niofei, KOoTopble OT BUAa OTMOMMPOBAHHBLIX [0
6necka HOBEHbKUX MalWWH, cneuuManbHO AN pa33ajopuBaHuMsa UX anneTuTa YyCTaHOBNEHHbIX
paAgoM co cTonaMm OoPopMAEHUA KPeauToB, MOYTU He rnaga, MNoANUCHIBAT npejsaraemble
UM YC/OBUA KPeaWTHOro corsaweHus. Ho ecnu 6bl OHM TOMLKO 3Halu, KakK MX Ha caMmoMm
Jene obmaHbiBawT! Beab pa3roBopbl Npo 0&#160;% — Bcero Nuub 3aBneKanoBKa AN
HauBHbIX MPOCTaKoB. Bce cBOM AeHbrun 6aHKM U xX03seBa casloHa yxe 3a/loKuiuM B
CTOMMOCTb MalWWH. A CTpaxoBble KOMNaHWW, KOTopble 06CAyXMBaKwT Takue MOKYMnKu, Boobwe
nHaye 4yem napasnTUpyWMMM CTPYKTypamu Ha3BaTb Henb3d, Befdb OHUW MMEKT BO3MOXHOCTb
KakK yrogHo 3agupaTb MNpoueHThbl, 6e3 ornagkm Ha KOHKYPEeHTOB. Bce paBHO npojasel
MalWWH YC/MOBUAMU KPeAUWTHOro AOroBopa HaBAXET WX KANEeHTam» .

NMpaKTU4YecKuin coseT
Nepef TeM KaK 6paTb KPeauT, BHUMATENbHO U3yuuTe ero. MonpocuTe KOHCY/bTaHTa
NnoApo6HO pacnucaTb BaM eXeMecsiuHble BbiNAaThl U Pa3bACHUTb, KakKUM 06pPa3oM OHU



B3MMaOTCA M 3@ YTO KOHKPeTHO. Oco6eHHO nogpo6HO OTHEeCUTEeCb K CTpaxoBKaMm, KOTopble
TpebyeT 6aHK.

B CWA cywecTByeT 3aKOH, Ha3BaHWe KOTOpPOro MOXHO nepeBecTu Tak: «0 npaBge npu
Bbljaye KpeauToB». B COOTBETCTBMM C 3TMM 3aKOHOM 3aeMWMK, Mpexge 4Yem nognuchiBaTb
AOroBOp, AOMKEH NOAY4YUTb OT OGaHKa NOMHYW WHPopmauumiw — C pa3buBKOl Mo mecsuam —
no obcnyxuBaHWio KpeguTa. B 3TOM Xe 3aKOHe 3anuMcaHo, 4YTO KpeguTHble opraHu3auuu
0643aHbl NMpouHPoOpMMpPOBaTb 3aeMumUKa O CTaBKax APYrux 6GaHKOB, 4TO6bl OH MOr Bce
CpaBHWTb [0 TOro, KakK MPUMMET peleHne O 3aK/IYEeHUM AO0roBopa C KaKMM-TO KOHKPETHbIM
KpeauTHBIM yupexaeHnem.

JloBywKa npeaBapuTesibHON CTpPaxoBKU

3TOT cnocob6 coapaTb C MNOKynaTens MMWHME MOHEeTbl 3aK/yaeTcs B Cheaywluem: Bbl
NpPUXoAuTe B MarasuH W nogaeTte 3asBKY Ha MOKYMNKY B KpeauT. HO HeoxupgaHHO Bam
O0TBEYalT, 4YTO, npexae 4yem oPOPMUTbL C BaMmum AOrOBOpP, GaHK LO/MKEH MOMYUUTb
«CTPaxoBKy» B pa3mepe 2-38#160;% OT CyMMbl KpeauTa. Mos Takum o6pa3omM Bbl [O/DKHbI
[loKazaTb CBOW JIOS/IBHOCTb W MnaTexecnoco6HocTb. ECnAu Bbl corjawaeTech, Bally 3asiBKYy
TYT Xe MPUHUMAKT, W Bbl NonydyaeTe BOXAENEHHbi ToBap. BOT TOMbKO 3Tu
«CTPaxoBOYHbIE» AEHbIM B CYMMy BaWuX BbINIAT MOYeMy-TO He BK/W4YawTCA, a
0Ka3blBalOTCS OfHOM U3 MOWEHHUYECKUX HAKPYTOK.

CerogHs yxe 4yeTBepTb HaWwuxX corpaxgaH XMBYT B KpeguT. Mexgy Tem nocnegHue
nccnefoBaHna COUMONOroB FOBOPAT O TOM, YTO POCCUAHE YyXe TpaTAT Ha noraweHue
noTpebuTeNnbCKUX KPeauToB B CpefHeM [0 4YeTBepTu ceMelHoro owaxeTta. A y 15&#160;%
rpaxgaH B3ATLIA KpeauT exXemMecsa4yHO CbefaeT W BOBCe [0 MOMI0OBUMHLI BCEX [O0XOA0B.
YuyuTbiBas, 4TO rofgosas nnaata 3a NOTpebuTenbCKUi KpeauT B cpegHem no Poccuu
cocTaBnaeT 12-14&#160;% B BanoTe U 23-29&#160;% B pyo6aaAX, AeHbrn U3 Hawux
KOWeNbKOB MPW 3TOM «BbIMbIBAOTCA» MNPOCTO OelweHble.

JloByllka HaBsi3aHHOT O KpeguTa

Bbl, HAKOHEL,, HalAN HYXHbIi BaM MPUHTEP U cCoBUpaeTechb MPUOBPECTU €ro 3a Haj/In4YHbIe.
Y Bac TakKasi BO3MOXHOCTb €CTb, W KpeauT BaM HM K 4yeMy. HO HeoxmiaaHHO npogaBsel
06bABNAET, UTO AaHHas MoAenb NpojaeTcs TONbKO B KpeauT. C ero CTOPOHb TyT Xe
cnepyeT npeanoxeHue opopMUTb cCAenKY. ®aKTMUYECKM 3TO O3HaA4yYaeT, 4YTO asluHOMYy
npogaBLy HefOCTATOYHO TOW MpubLIIM, KOTopasl yXe 3a/oxeHa B LEHYy ToBapa, W OH
cobupaeTcsa 06M10XMTb BacC AOMOMHUTENbHLIMA HAaKPYTKamMu.

Temu fIOBYWIKamu, 4TO OMWCaHbl B AaHHOI r/aBe, WX CMWUCOK, KOHEYHO, He
orpaHuumBaeTcs. Hanpumep, Bac MOryT MoiMaTb Ha pasHULE KypCOB BanwT, MNpeaoxus,
K Npumepy, pacnnaTuTbCsA Mo CO6CTBEHHOMY «BHYTPUGAHKOBCKOMY» Kypcy jJonnapa,
KOTOpLIA MOXeT 3HauyuTeNlbHO MPeBbIWATh pPeasibHbii. Ja Maso AU 4TOo ewe MOryT B
Gnuxaiiee BpemMs NpuaymMaTb M3BOPOT/IMBLIE YMbl «TOPFrOBO-GAHKOBCKUX Kugan», 4ToGbl
NMoflyunTb CBOW CBEPXMNPUGHIIbL. Hy a Ham — noTpebuTensMm ToBapoB W yC/Ayr — Heo6XoAumo
NMOHUMAaTb, UTO KaxAblii pas, odopmass KpeauT, Mbl BCTynaem B 30HY OUHAHCOBOIro puUCKa,
raoe Hago 6biTb O4YeHb BHMMATE IbHbLIM.

Kctatu,B 70-e rogsl B CWA 6biin npoBefeHbl uccnefoBaHUs CambiX CUSbHbIX
yenoBeYECKMX CTpaxoB. Ha nepBOM MecTe OKasasCsa yxac rnepef cmepTesibHOW 60/1e3Hbio,
Ha TpeTbeMm — cTpax noTepATb paboTy, a Ha BTOPOM — He BbINJAaTUTb KpeauT K nonacTb
B YEPHbLIA CMUCOK BP0 KPeauTHLIX UCTOPUN.



[naBa 16
CTPOUTENIBHLIE MAPAMWAbI

Mbl XMBEM B 3MOXY CTPOMTENbHOro GymMa. Xunbsa BO3BOAMTCA MHOFO W pasHoro,
npakTUYEeCKU Ha Nwboi BKyc. MpaBha, Nullb eQUHULB UMET BO3MOXHOCTb MPUOGpecTu
HblHEWHNE «30/10Thie» KBadpaTHble MeTpbl, a Te, UTO CyMenu 3apaboTaTb WUAU OAO0NKUTb
HEeo6XOoAUMblE AECATKU ThicAY [01AapOB, PUCKYWOT MMWNTLCA U AEHEer U KBapTupbl, U60 Ha
3TOM PblHKE Ha Kaxgoro 4YeCcTHOrO MoKynaTens 1 npogaBla MPUXOAATCS HECKOMbKO NOBKUX
MOIEHHWKOB...

Mo cTtaTucTuke, 6Gonee 80&#160;% POCCUAH HYXAAKTCA B YNYUWEHUN XUIUWHBLIX YCNOBWUIA.

o6bwmn gom

MHOrvMe noTeHUManbHble MOKynaTenan KBapTUP My4dalTcs rO/I0BO/IOMHOM 3afadkoi, KaK UM
NPUOGPECTM XUMTbE HYXHONO MeTpaxa 3a Te AeHblru, 4YTO yAasnocb CKOMUTb. TO/AbKO 4YTO
BO3BE[EHHbIi fOM pacnpojaeTcs MO CamMbiM BbICOKMM LieHaM, HO €CNn B/IOXUTb B
CTPOUTENLCTBO Ha CTaAWW KOT/IOBaHa, TO MOXHO CYWEeCTBEHHO C3KOHOMUTbL. [oKynaTtesnu
CTaHOBATCS A[O/MblMKaMM, TO €CTb WHBECTUMPYWT CBOW A0/ CPeacTB B 06WWMA oM,
nokynasi, Takum o6pa3om, B HeEM HeoOXoAuMyKW KBapTupy.

Bpoge Obl xopowee M B3aMMOBLIFO4HOE [A€N0: CTPOUTE/IbHOW KOMNaHuu He Hajo WUcKaTb
6aHK, 4TOObl NOA OrpoMHbLIE MPOLEHTH B3ATb Y HEro HeobXoAuMbIA KpeguT, a WUHBECTOopb
CYyleCTBEHHO 3KOHOMAT Ha MOKynke. Ecnu KoMmnaHua nopsgoyvyHas, TO BCe TOJIbKO
BbIMFPbIBAT OT MOoA406HOr0 coTpygHuyecTBa. HO yacTo 6GbiBaeT Tak, 4To dupmauu
NPOAO/MXNTE/IbHOE BPEMSA 3aHMMAaKTCHA TOMIbKO TeMm, 4YTO cobupaloT LeHexHble cpefcTBa C
AOBepUuBbLIX rpaxgaH. Mpu 3ToMm 6Gnarogaps B3auMOBLIFOAHbBIM OTHOWEHUSAM C MECTHOW
ropoACKOM WAM PanoHHOW agMUHUCTpauuneli oHUM HabupawT MHOXEeCTBO N/oWagoK Mop
CTPOMTENBLCTBO M Ha Kax4oOM TakOM 06bekTe CO3[alT BUAUMOCTb aKTUBHOW AEATENbHOCTWU.

NMoTeHUManbHble MOKynaTenn KBapTWP CBOMMW rnasamy BUAAT BLIPbITbIA KOTNOBaH, AENOBUTO
CHYWWMX BOKPYr pabounx, BCEBO3MOXHYW CTPOUTENbHYKW TEXHWKY. W rnaBHoe, 4TO
npoBoAsMiA ANA HUX 3KCKYPCUIO COTPYAHWUK CTPOUTENbHOW KOMMaHWW TaK KpacuBo ymeeT
onucaTb BCe AOCTOMHCTBA OyAyllero [AomMa, BbICOKME MOTOMKW €ero KBapTup, MPOCTOPHbIe
KYXHU W TOMY MNOLOGHblEe NMpenecTtu, 4YTO MNOC/eAHWE COMHEHWS pacCenmBalTCA KakK-TO camu
coboii.

Bnpouem, 6biBaeT U TaK, 4YTO B3ATas Noj CTPOUTENbCTBO MN/olwajgka TO/bKO OGHOCUMTCS
3a60poM, [ONMbWWKOB Xe 3aMaHMBalT PEeK/aMoil B npecce.

CNvWKOM 3aHWXeHHas LeHa KBaJpaTHOro MeTpa ABNAETCA Cepbe3HbiM MOBOAOM [ANA
onaceHuin. Beab HM OAWH CepPbe3HbLII BU3HECMEH He byaeT paboTaTb cebe B ybObITOK, a
noceMy Hago MoHMMaTb, UYTO MOCKOBCKasa KBapTupa He MOXeT CTOUTb 600-800 ponnapos
3a «KBagpaT» nNpu CpefHEepbIHOYHONM LeHe Ha Hero B 2-2,5 Thica4u [0/1N1apoB.

CTpouTenbHaa nupammga MNOAUUHAETCA TEeM Xe 3akKoHam, 4TOo U ¢uHaHcoBas nupamuga, TO
€CTb 3anyCTUTb €e OTHOCUTENbHO /Ierko, a OCTaHOBUTbL, He pa3pywus,&#160;—
HEBO3MOXHO. MO3TOMYy paHO WNAM MNO3A4HO adepucTaMm MNPUXOAUTCA UCKATb HOBLIX
nokynarvesieii Ha yxe NpoAaHHble YeCTHbIM AOSbWUKaM KBapTuUpPbl.

Ecnu nwoasM, He NoayuuBWMM CBOW KBapTUPbLl, BCAEACTBME TOro, 4YTO UX goMa Gbiiu
NpoCcTO 3abpolleHbl U rofaMu UYUCASATCSA B AONTOCTPOSIX, MOCKOBCKME BMacTU MoMoraThb
roToBbl (3a cueT nepegaynm 3TUX O06BLEKTOB MOPSAOYHBIM KOMMAHUAM), TO TeM, UbM
KBapTWUpbLl Monany B nevyanbHyld KaTeropuio «MHOTOKPaTHO MepenpofaHHbiX», YUHOBHUKU
TOMbKO COYYBCTBYWT M npegnarawT ob6pauwatbcs B Cya.



Brnpoyem, MHOrOKpaTHO nepenpojaHHbe KBapTupbl — 3TO fAaNeKo He efUWHCTBEHHas cxema,
C MNOMOlWbI KOTOPbLIX MOWEHHWKM OT CTPOUTENbCTBA «KUAAKT» YECTHbIX WHBECTOPOB.
Hanpuvep, KOMNaHWMSA MOXeT AOCTPOUTb AOM U 06BbABUTH Cebs 6aHKpOTOM, 4TOOb NepenaTtb
06beKT 3a [onrm Apyromy puanyeckomy nauvuy. Ha camom gene HOBEHbKWUI [OM
«pa3opuBlIasCA» KOMMaHWA-3acTpPOoONUMK nepegaeT camMoi cebe, TOMbKO CMeHUBLET
BbIBECKY. HOBbI/i X€ XO3AMH MHOrO3TaXKu MMeeT npaBO nocnaTb BAagenbueB KBapTup
pasbupaTtbCca C OUpMOIi, C KOTOPOW Yy HUX 3aK/w4yeHbl AOFOBOPbl, TO €CTb O4YEeHb AaseKo U
HazoNro.

Opyroin BapuaHT: ¢upma-3acTpoiluMK, CHSAB C K/IMEHTOB XOPOWY Kaccy, NpocTo
nepebpacbiBaeT TEXHWKY W NOLEA HaA HOBbIF MEPCNEKTUBHLIA OOBLEKT, a yxe pacnpofaHHbIi
OOM KOHCepBUpyeT Ha cTaAuu KoTsioBaHa winm ¢yHAameHTa. Mpu 3TOM OOMaHyTble fiogu
MOTyT rogamu obuBaTb MOPOrv pPasnIMUHbLIX CYAEeOHbIX WHCTaHuuin. UM 4ype3BblHaHO CAOXHO
6ypeT [o6uTbCA npaBgbl, Befb 3a4acTylw TUNOBbLIE AOrOBOPb Ha A0NE€BOe CTPOUTENbCTBO
COCTaBNANTCA TakuMm 06pa3oM, UYTO B HUX HE OroBapuBalTCA HU KOHKPETHble CPOKU
OKOHYaHUA CTPOUTENbLCTBA, HUM OTBETCTBEHHOCTb QUPMbI 3a UX HapyWeHue, HU
MHPNALUMOHHAA cocTaBngwwas. 3aTo 3aCTPONMWMKKN NpPeKpacHo 3auwuieHsl GakTom
[O06GPOBO/IBHOCTU MOAMMCAHWSA LOrOBOPOB — HUKTO BeAb HE MPUHYXAan COMHBECTOPOB
CTaBUTb CBOM nognucu nog KabasibHbIMM YCNOBUSMU KOHTPAKTOB.

MpecTynHas WHUUMATUBA

0fHa MOCKOBCKasi CTpPOWTesibHas KomnaHus cobpana no BCeil Poccuu MUAMOHBI 40/1/1apOB,
B3aMeH obelas MogsM KauecTBEHHOEe Xulbe. MHOrue KAWEHTb KOMMaHuu npogaBanu cBou
cTapble KBapTupbl M BKNagpiBann BCe AeHbIrM B CTPOMTENbCTBO, Apyrue 3anesann B
rpomMagHble AONru, 4YTOGL MPU MOMOWM «UHULUMATUBIIMKOB» PEWnTb AN Ceb «KBapPTUPHLII
BOMpPOC». B MTOore ThHICSYM AO/MbUMKOB OKalaMcb 06MaHyThiMKW, a GbiBWEro AUMPeKTopa
3/710M0TYUYHON KOMMaHUM MNpPaBOOXpPaHUTENbHbIE OpraHbl B3siNW nof cTpaxy. Ho Bpsg nu
NoAsiM, MNOTepsiBWMM Hafexay Ha UMBUAN3O0BAHHbIE YCMOBUS XU3HU, 3TOT OAKT MOCAYXUT
Cepbes3HbiM yTelleHNeM.

«Moi MyX B3N KPYMHbIi KpeauT Ha paboTe, 4YTOObI Mbl, HaKOHeLl,, MOr/n He WTUTbCHA C
CblHOM MO CbEMHbLIM KBapTupam, a UMeTb COOGCTBEHHOe rHe3ao0,&#160;— pacckas3biBaeT 35-
a€lHAA MOCKBMYKaA TaTbsHa.&#160;— Mpu nognucaHMn KOHTpaKTa CTpouTenbHas ¢oupma
rapaHTupoBasia Ham, 4YTO €C/QU Mbl Cpas3y MOJIHOCTbIO onaaTuMm CBOW 6yayuwyi “Tpewky”, To
60/lee HaMm HUM 3@ 4YTO yXe naaTuTb He npugeTca. Ho NpuMepHO 4epe3 nonaroga Havanuchb
perynspHele nobopbl. C HAC NOCTOSAHHO TAHY/AN BHYWWTE/bHblE CYMMbl OT MATUCOT A0
HECKO/IbKO TbiICAY €BpPO SAKOObl Ha MOKYMNKY MOCTOAHHO AOpOXawwux CTpoiMaTepuanos u
noBblleHWe 3apnaaTtbl paboumm (Ha cTpolike B OCHOBHOM paboTanu racTtapbanTepbi\
KOTOpPbIM 3TW JIIOAW HaBepHAKa nnaTwuau rpowu). Kaxablii pa3 Ham yrpoxanu, 4To B crydvae
HeynnaaTbl Mbl 6yAeM BblMEpPKHYTbl M3 CNUCKa NanWwmMkoB. Mo MyX CTasn O4eHb HEpPBHbIM, OH
paboTan nNpakTUYeCKM Kpyrfble CYyTKM B Tpex pa3HbiX MecTax W 6bl1 MOXOX Ha MapoBoOi
KOTe/fl. KOTOpH BOT-BOT B30OpPBETCHA OT MnepeHanpsxeHusa. MoMMMO BCe BoO3pacTaiwlei
«PEeHTLI» CTpouTenam mMoemy Ceprew npuxoaunochb norawaTb KpeauT, B3ATHIA Ha paboTe, K
elle KOpPMUTb CeMbio. Mo ogHaxAbl Ham MO3BOHWAM M NOTpeboBanuM CPOYHO BHECTU elwe MATb
ThICAY eBpO, MNPSAMO yrpoxas, 4TO B C/iyyae HEeBLINOMHEHUWA 3TOr0 YC/IOBUA Halwy KBapTupy
oTAaAyT Apyromy. Takux AeHer y Hac He oKa3anoCb, a 3aHATb UX Mbl TOXe yXe He
MOrnn. B pe3ynbTaTe KOHTPAKT C Hamu Obll aHHY/IMPOBAH, BEPHY/NM Xe HaMm TOAbKO Ty
CYMMYy, KOTOPYI Mbl BHEC/NU cpa3sy, npuyem B pybnsax Mo Kypcy roguyHoii gaBHocTu. B
pe3ynbTaTe Hawa MeyTa O COBpeMeHHOW KombpopTabenbHOW TPexXKOMHATHOW KBapTupe B
MockBe peasibHO BOM/IOTWUNACb B CTapeHbKYyl MNOAMOCKOBHYW “ABYWKY”, eCTecTBEHHO B
“xpywo6e”. Ha 60/bliee Hawux, COXPaHHbIX WHPASAUMENR [EHEer, He XBaTwuno».

MopTpeT MOWEeHHNKa
Bcex adepucToB, NpOMLILASANWUX OOMAHOM Ha PLIHKE XWUNbSA, YC/OBHO MOXHO pa3fenuTb Ha



[BE OCHOBHble Tpynmnbl: TeX, KOTOpble U3Ha4yalbHO He BblHAWMBAaAW MNPECTYMHOro yMbicNa,
HO CTa/nn xepTBamMu OOGCTOATENbLCTB, W Ha 3/I0HAMEPEHHbLIX MPECTYMHUKOB. AdepucTamm
NMOHEBO/IE 4acTO CTaHOBATCHA OM3HECMEHbl, He CyMeBwWME MPaBW/IbHO paccuymTaThb
CO6CTBEHHbIEe cuUibl. CobpaB Cc nwogeil AeHbrM Ha CTPOUTENbCTBO, BMNOCMAEACTBUU OHU
CTONKHYNIUCb C OUHAHCOBbLIM KPU3WCOM, CTPEMUTE/IbHLIM YA0pPOXaHWEM MaTepuasnos,
NPOTMBOAENCTBMEM MECTHbLIX UMHOBHWKOB WAW GAHAUTCKUMU «Hae3gamu» .

BolBaeT M Tak, 4YTO rope-cTpouTesib NPOCTO He yMmeeT 3PpPeKTUBHO OpraHM3oBaTb
NPOM3BOACTBEHHbLIN npouecc. BeAb 04HO AeNno — caenaTtTb 3aB/ieKaTesibHY peknamy&#160;u
Nno 3HAKOMCTBY MOMYy4YUTb 3eM/l0 Moh CTPOUTENbCTBO U COBCEM [pyroe — TaK BCe
opraHmsoBaTb, 4T06b 3apaboTaTb camoMy, fa €ewe W BbIMO/HATbL BCe 06A3aTenbCcTBa
nepes KAWeHTamMu. Y Hac xe B nocnefHve rofbl CTPOUTENbHbBIMM GOCCaMu, KakK, BMpPOYeEM,
N 6aHKuMpamu, nocsamMuM, MUHUCTPaMU, 3HEpPreTuKamum U elle MHOro Kem, 4acTO CTaHOBATCS
noan, abconwTHO HecBeayuwue B 3TUX npodeccussx. A B UTOore, He cCymeB coBnagaTb C
06pywMBIWMMUCA Ha HUX npobnemMamm U COBCTBEHHOIW MNaHWUKOW, OHM MNbITATCHA 3aTKHYTb
dnHaHcoBbLIE Ablpbl 3a CYET KAMEHTOB. Tumbl Xe M3 BTOPOW rpynnsl OObLIMHO Jaxe N He
NbITATCA HUYEro BCepbe3 CTPOUTb. 3ajadya MUHMMYM U MakKCUMyM Ansi y6exaeHHbIX
MOWEHHNUKOB — 3TO MPUB/EYb KaK MOXHO 60sblle AeHer, Mnoc/ae 4Yero ymTu CO CUEHbl «Mo-
aHrnuiickm»,™ ecTb He Mpowascs..

«51 yXe HeCKO/IbKO NIeT XuBY C owylieHnem 6eccmbiC/ieHHOCTU. Co cTaTycoMm 6omxa A
cMMpunacb, HO B fAylwe CJ/IOBHO BCe Bbiropeno»,&#160;— npu3HaeTcAa Hagexga. OHa —
TUMUYHLIA OBMaHYTbHIi COMHBECTOpP, NocTpajaBWWii OT AeATe/IbHOCTU adpepucToB U3
CKaHfanbHO U3BECTHOW B CTO/MULE CTPOUTENbHOW KomnaHwuu. WcTopua Hapexas TakoBa. Ha
ABYXKOMHATHYI0 KBapTUpy OHa C MyXem Konuna 15 neTt, BCe 3TO BpeMsa XuWBA TO Yy
poguTenei, TO CHUMas Hefoporoe xunbe B ob6nactu. 06 MHBECTULMOHHOW KOMMaHwuu
y3Hana 13 TesIeBU3NOHHOW peknambl. [JeBYLWKU-MeHeaxXepbl O4eHb OonepaTuBHO MNOAMOTOBWUAN
BCe HeobXxoauWmMble OOKYMEHTbl, a 3Hakomblii opucT fie ycmoTpena B yCnoBuMSAX KOHTpakTa
HMW4Yero KpamosibHOro. «/JleHbrm BHeC/u B KOHUEe BecHbl 2001 roga. o ycnoBusam
cOornaweHus C KomnaHuewr yxe B gekabpe 2004-ro Hawa cembs AO/kHA Oblla BCENUTbLCS B
roToByl0 KBapTupy. HO Korpga nogfowen CpPokK UCMOMHEHUA KOHTpakTa, Te Xe Muible
MeHeaxXepbl B KaTeropuyHoin ¢opme OO6BABWUAN HaM C MYXeM, YTO HW CBOUX [EHEr, HU
KBapTupbl Mbl He MOAyYuMm. BuHOI BCeMy, MOJ, OOBEKTMBHbIE MPO6GAEMbl BHYTPU KOMMOAHUM.
N BCce, 4TO OHM MOTryT A/ Hac chenaTb, 3TO BLHINIATUTH HeOONbWYK KOMMNEHcauuio, HO
TO/IbKO MOC/Ie TOr0, KaK Mbl MUCbMEHHO MOATBEpAMM, 4YTO rOTOBbl MOWTU Ha Mogob6Hoe
cornaweHve v JanbHelwnx NpPeTeH3uin K KOMNaHuM MMeTb He Oyaem. ECTeCcTBEHHO, Mbl
OoTKasalucb, Mocne 4yero COTPYAHWUKM KOMMAHUM BOOOLWE OTKa3a/MCb C Hamu
pa3rosapuBaTb. HaCKONbKO A 3Hal, MHOrMe U3 Tex, KTO TaK Xe, KakK W Mol ,nonann” B
TakKyl cuTyauulo, COraacunucb C HaBA3aHHbBIMU UM KabanbHbIMW YCNOBUSAMU W MOAYYUNM
XO0Tb 4YTO-TO. Mbl Xe CyAuMMCA C 3acTpoliluMkamu, HO noka 6e3pe3ynbTaTHO, TONAbKO
TpaTum OO0/blWY YacTb CemMeliHOoro OwaxeTa Ha cygebHble usgepxkun. Co3gaeTcs Takoe
BrneyaT/sieHMe, 4YTO ,KWHYBLWENH” HaC KOMMNaHWW BCe JIerko CXOAWT C PyK. HacKosbKo 4
3Halw, B KYMJIEHHOW HamMu KBapTuUpe yxXe XVUBYT Apyrue J/ioAu, W HUKOMY HeT pgena Ao
TOro, 4YTO Mbl yXe BTOpPOA roj CHMMaeM C Myxem 9-MeTpOBYyl0 KOMHaTy B obuwexuTtue
MCATCXHUKYMa, a Hall BOCbMW/IETHWUIA CbiH XUBET W BOCNUTbIBaeTcA y 6abywku. BHOBb Xxe
CKOMUTb AEeHblrn Ha XwWnbe C HawmMu HebonbwumK 3apnnaTamm OGKIKXEeTHUKOB BpSAL4 Nu
yaacTcs».

XepTBbl NpuUBUAEHWUNA

NpeanpvHUMaTenb U3 MNOAMOCKOBHOIMO XyKOBCKOro AHgpeli BenonyxoB um Bo0o6pa3nTb cebe
HE MOr, 4YTO MWAas WHTE//IMFEHTHOro Buaa OGapbluHA Ha camMOM gefie He Ta, 3a Koro cebs
BblgaeT. A fgeno 6b10 Tak. AHApes o4YeHb MpuBMeKna LeHa, MO0 KOTOPOW cTpouTenbHas
KOMMaHua npegnarana KBapTupbl B CBOeM cTposiemca 14-3TaxHoMm gome. Korga myxyuHa
nprvexana No yKa3aHHOMYy B ra3eTHOM OObSAB/EHMM afpecy, TO yBuAEN y BOpPOT
cTponnnowankn MUKpoaBTobyc C OpPOCKOW peknamoi 6yAywero Xmnoro Komnjaekca Ha
60pTy. 34ecb Xe pacnonoXWanucb W Apyrve npogaBubl, HO AHApPEN pewnTenbHO npowen
MVMMO C/IMWUKOM aKTMBHO MbiTAWUXCHA ero 3auenuTb 3a3biBan W WarHyna B canioH 6enon



«laszenm»...

coTpyaHuua GupmMbl NPOAEMOHCTPMPOBana NOTEHLMaNbHOMY MOKYNnaTenw BHYWWTENbHbIA nakeT
[OKYMEHTOB, Y[AOCTOBepsioWyX ee NpaBO npogaBaTb KBApTWPbl B MOYTW FOTOBOM [OME.
Mocne npocmoTpa pPas3/IMyHbIX ANLUEH3UIA U peKnamHbiX MPOCMNEKTOB AEBYWKa Npeaioxuna
AHApel COBepWUTb HeGOMblY 3IKCKYPCWMI0. 4YTOBbl OH cCaM MOI 03HAKOMUTbLCS, Kak BeayTcs
0oTAenouYHble paboThl B 3auMHTepecoBaBlieil ew KBapTupe. MMAOM Y HUX 6Gbll KOpPeHacThli
MYX4YMHA B OMPATHOM CUHEM KOMGMHE30HEe W HOBEHbKOI XenToil CTPOUTENbHO Kacke — Mo
BCEMY BUAHO 6bi10, 4YTO 3TO HEGOMbIUION MECTHbLI HadyanbHUK. BenonyxoB npo ce6a cpasy
nposegas ero «npopa6om». Bce paboune yBaxuTesSlbHOE HUM 340pPOBa/INChL, a «npopab»
TOMIbKO pacCesiHHO KMBan B OTBET, BpemMs OT BPEMEeHM YBepeHHbM Gacom oThaBas
nopy4yeHusi, KoMy U Kyha Heo6Xo4MMO CPOYHO OTMNPaBMTLCSA UM KaKyw MaWwvHy pPas3rpysuThb.

B kBapTupe, Kyda OHW MNpuwiu, AeNCTBUTENbHO paboTann Manapbl U WTyKaTypbl. «[popab»
nogpo6HO pacckas3an O TOM, KaK 34ecb BCe bOyfeT 4epe3 nATHaguaTb Hegenb, Korga AoOMm
6ypeT cpaH nog K/d. B 3ak/lyeHue OH OXOTHO OTBETW/ Ha BCe BOMPOCH 6yaywero
Bnajenoua, M, KPEenko noxaB Ha npowaHwe AHAPE PYKY, 3SHEPruyHbIM KOMaHOUPCKUM
WwaroMm OTMNpaBW/ICA PYKOBOAUTbL Aasblie.

Mo mToram aKCKypcuu AHApei 3akawoumn ¢ ¢upmoli fOroBOp Ha npaBo BnajeHus
KBapTUpoin M BHeC 70&#160;% OT ee CTOUMOCTU. OCTalbHble AEHbrU K/AWEHT MO YC/I0BUAM
porosopa [osxeH Obln 3annaTuTb yYepe3 TpW C MOMOBUHOM Mecsaua, Korga aom 6yget
cAaH, N ero npurnacsaT B MOCKOBCKUI oducC KomAaHUM opopMuUTb AOFOBOP O NpuobpeTeHuun
JAaHHOT 0 XWbA B COOGCTBEHHOCTb. HO B YC/IOBNEHHbIi CPOK AHApPEew rak v He MO3BOHWIN.
Korga xe 06ecrnoKoeHHbIi MyX4ynHa npuexan B OPUC CTPOUTEIbHONW KOMMaHWU U npegbasusl
nakeT AOKYMEHTOB Ha KYM/IeHHOe XWunibe, ero «obpagoBanu», UYTO OH yxe 543-0
nocTpagaBwmini oT ¢UPMbI-O4HOAHEBKM, TOProBaBllei He NpuHagnexawuMu ein KBapTupamu.

Mo MHEHMWI crneunannucToB, cama CUTyauuss OTCPOYEHHON MOKYMKW XUbs UYpe3BbivaiiHo
npuBnekaTenbHa ANs8 MOWEHHUKOB, MG0 MO3BOMSET C MAaKCUMasbHOW BbIFrogoi Ans cebs
MCMnonb30BaTh OCTaBlleeca A0 cAayu foma Bpems. Bedb MokKa MAeT CTPOMTENbCTBO, OAHY
M Ty Xe KBapTMUPy MOXHO CMOKOWHO npojaBaTb MHOro pa3. Bce 3TO BPEMA HUYEro He
nojo3pesawuuii «Bnagenel» paccriabneHHo oXuaaeT, Korga ero no3oByT 3a 3aBETHLIMU
K/oyamu .

Naszeiika ana adepucToB MnosiBUIACb M3-3a TOro, 4Y4TO C MOMEHTa MOKYMKW, TO eCThb
npuo6bpeTeHns npas Ha HEABUXUMOCTb U A0 ee OPOPM/IEHUA B COBCTBEHHOCTb (MOMEHT
WUCTWHLI, KOrja MOWEHHWYeCTBO BCMN/bLIBAET), MNPOXOAUT KaKoe-TO Bpems.

3TO — camoe yA3BMMOE MECTO B OTHOWEHUAX MexAy AOMbWWKOM M NpoAaBLOM XWUNbSA.
CnefyeT TakKxe cKa3aTb, UTO MNCUXONOMMYECKW MaHUNYNMpoBaTb [aHHOI KaTeropuen
nokynaTtenel [OCTATOYHO MNPOCTO, BeAb 3TU NOAN 3aumHTepecoBaHbl NpUo6GpecTu 3aBeTHble
MeTpbl KakK MOXHO fgewessie. CTOUT NMOMaHUTb WX [eWeBWU3HOW, KaK [AOMbUWWKW Hepefko
TepsawT 4YyBCTBO OMACHOCTMH.

MpYMepHO MO TakKoi cxeme B CTO/IMYHOM pervoHe fAelicTBOBasia OpraHM3oBaHHaa rpynna
MOIWEHHNKOB, WMEHOBaBlasA Cebs CTPOUTENbHOW KoMnaHuWel. 3a O4YeHb KOPOTKWUIA CPOK 3TUM
NIUMOBLIM PU3ATOpPaM M CTPOUTENSAM YAasoCb OOMaHyTb CBOWX MHOFOYUC/IEHHLIX K/ANEHTOB
6onee 4yem Ha 2 MWIMOHA [0NN1apOB. B KayecTBe HaXMBKWU MPECcTYMNHUKU pas3Mewany B
cneunann3npoBaHHbIX U3[4aHUAX, MOCBAWEHHLIX HEABWXMMOCTW, M Ha WHTepHeT-canTax
peknamMHble 06bABMEHMSA O MPOLaxe KBApPTUP B MHOTMOYMUCEHHbLIX «COOCTBEHHbLIX»
HOBOCTpOMKax B MockBe u MNogMoCKOBbe. KcTaTu, OTAE/IbHbLIM HarnpaB/ieHMeM B paboTe
creumanucToB KOMMaHuu 6bi1I0 NpUBAEYEHUE COCTOATENbHbLIX MPOBUHLMANOB 06ewaHusaMmn
NOMOYb MM OLICTPO M Ha CamblX BbIFOAHLIX YCNOBUAX OO6OCHOBaATbLCA B CTonuue: npuobpecTwu
XUbe W Jaxe YyXe rOoTOBbli BbIFrO4HLIA GU3HEC.



FnaBHoe, 4TO MNPUB/IEKAIO MHOMOYMUC/IEHHbIX K/AWNEHTOB, 3TO LEHb, KOTOpble 6biAvM B fABa, a
TO ¥ B TPM pasa HuXe cpefHMX MO PbHKY. UYT06bl NOTeHuuasnbHble XepTBbl MOTepsanu
64MTeNbHOCTbL, BO BCexX CBOWX arntkax ¢upma ropao MMeHoBanacb «MnapTHEPOM M3BECTHOIA
KaHaACKOW KoMnaHwu» . Boobue peknamoi 3aHuUManucb npopeccroHasbl BbicoYanwero
Knacca, W Kak creicTBue 3TOro — B OOUCH MOWEHHWKOB BbICTpaMBasUCb ouvepeam
Xenawwmx KynuTb Xuibe Mo AOCTYMHbIM UeHam. OgHakKo cpa3y cTaTb ob6nagaTtenem
3aBETHOW KBapTWpbl HW Yy KOrO U3 3TUX No4eil He rnosyyanocb NO MNPUYUHE «CJTUWKOM
aXMOTaXHOro cnpoca» Ha OHOe. HO pacCTpOeHHbIM MoKynaTeneMm cpas3y Xe Aenanochb
Apyroe 3amaHuyMBOe MNpeasioKeHue, OT KOTOPOro peako KTO OTKasbiBancs. MeHemxep Gupmbl
nacbsiHCOM packnajbiBan nepej o4yepefHbM MOCeTUTesIeM KpacuBble NMPOCMHEKTH O6yaywmnx
HOBOCTPOEK, BO3BefeHUe KOTOpbIX Yyxe HayaTo B MOCKBE W CaMblX 3amMaH4uMBbLIX painoHax
NogmockoBbs . MpuobpecTn KBapTUpy B 3TUX AOMAX MOXHO 6b/10, CTaB YYaCTHUKOM
[ONeBOro crtpouTenbcTtBa. B 3ToOM cnydae CTOMMOCTb XW/bS CTaHoBUNachb ewe 6osnee
npvBneKaTesibHON .

CneunanbHO ANACOMHEBaWWUXCA KANEHTOB COTPYAHUKW ycTpauBanu Bble3fbl Ha
CTpoinnowankn, K KOTOPbLIM HA cCaMOM Jefne He VMMesn HUKaKoro oTHoweHws. Ho Bce
06CTaBNAMOCL TaK, 4YTO Yy MOTEHUMasbHbIX MOKynaTeneln gaxe He BO3HUKaNO0 TEeHMU
COMHEHWA B TOM, 4YTO 3[4eCb 4YTO-TO HeYyucTo. JIo6ON MECTHLI CTpouUTeNnb Obi/1 rOTOB
noATBEPAUTL «3KCKypcaHTam», 4TO AOM CTPOUT MMEHHO 3Ta KomnaHua. OgHUM C/I0BOM,
noBywka 6bi1a ycTpoeHa Mo BCEM MpaBuiaM BbICWEro MOWEHHWYECKOro mactepctBa. B
uTore AWM paccTaBa/iMCb C JecCATKamy ThiCAY JOM/IapOB U CAOKOWHO Xganwn, Korga oyayT
cAaHbl X goma. HO BMECTO MPUATHLIX X/10MNO0T, CBA3aHHLIX C HOBOCE/bEM, MHOIOYUCIEHHBLIM
06MaHyTbIM AONbWMKAM NPUIWIOCH CTaTb 3aBcergaTtasiMM cTonmyHoro YB3Ma (YnpaBneHuss no
6opbbe C 3IKOHOMUYECKUMWU MPECTYMNNEHUAMU) .

NofaHHbIM opuLManbHON cTaTucTuUkM (uMHbopmaumsa FeHnpokypaTypsl P®), 3a nocnepgHue
rogbl B MOCKBe OT [eNCTBUIA HefobpOCOBECTHLIX 3acTpOlWMKOB&#160; nocTpaganu 6onee 15
000 ponbwMkoB. B MockoBCKOW obnacTm Takux nwogen yxe 20 000. Bcero xe no Poccuum B
06MaHyTbIX 4YUCAATCHA OKOM0 90 000 yenoBek. ECAM xe MPUHATb BO BHUMaHWE, 4YTO B
CTaTUCTUKY BOWIN /NWb KAWEHTb Hef0O6pOCOBECTHLIX KOMMNaHWin 6e3 y4yeTa 4UYNEeHOB WX
cemeil, TO nerko cebe npeacTaBuTb, CKOJIbKO Yy Hac B CTpaHe Hapogy, No Boje
HeroasieB-4eNblLOB U pPaBHOAYWHLIX YNHOBHUKOB OCTaBlerocs 6e3 Kpblwy Hajg ronoBOA wau
OTAWEroca B rapaxax, TeCHbX KOMHaTYWKax KOMMYHas/loK, KOpob6Kax 3abpolWeHHbIX CTpoek.

FnaBsa 17
MEXAHWKA A®EPHI

Xopowo M3BECTHO, 4YTO pagun OAOCTUXEHUS CBOWX KPUMUHAMbHbLIX LeNeid MOWEHHUKK
CMoCco6Hbl NpPosiIBNATL 4ygeca uM3obpeTaTesibHOCTM. TakK CO BPEMEHEM Ha CMEHY
«3aCBETUBWMMCS» Nepes 3aKOHOM KNacCUYeCKUM ¢MHAHCOBLIM MupamugaMm NpuxoasT HOBble
XWTPOYMHblEe 1 3aKamyQnmpoBaHHble CXembl obMaHa. lpecTynHble reHun Bcerpga 6yayT
HaxoaAuTb Bce 60/1ee M3OWpPEeHHbIe CNoCco6bl CobMpaTb OOWNbHbIE AEHEXHbIE Yypoxaum C nagkKux
Ha Nerkne fgeHbrn rpaxgaH. Tem He MeHee CTPOUTENbCTBO Kaxgoih GUHAHCOBONW nupamuzbl
NogYNHSAETCS ONpefesieHHbIM 3aKoHaM. Bonee TOro, CywecTBYWT BEPHble MpPU3HaKW,
nosBonswwme onpeaennMTb, 4UYTO Bbl MMeeTe [efl0 MMEHHO C KOMMaHuel «nupamumpanbHOro»
Tuna.

«3aKoH nupamugpl»

A6CONTHO BCce adepbl TAKOro poga CBOAATCS K TOMY, 4UYTO Hekue yusbie pebsiTa obGewawnT
BKMaguMKkam ¢aHTacTUYeckue AWBUAEHAb Ha BHECEHHble UMW cpeacTBa. [naBHas Uenb
0praHn3aTopoB «/10XOTPOHa» — 3aMaHWTb B CBOM CETW KaK MOXHO GOJblle K/IMEHTOB,
BnapvBasi UM JfiereHay Mnpo HeKWe CBEepXA0XOAHble MPOEKThl, Moj KOTOopble NMpUB/EKATCS
cpeacTeBa. Ha camom fgene 4acTb CO6paHHbIX C MHBECTOPOB fAeHer uAeT B KapMaHbl



opraHm3aTopoB adepbl, a 4YacTb MNyCKaeTCs Ha BbinaaTbl NPOUEHTOB MO BKagam.

B TeuyeHMe KaKoro-TO BPEMEHW HaxuBKa MNpuB/ieKaeT BCe YBE/INYUBAWWEECH YUCO JIOAEN .
CYaCT/NIMBUYMKMN, BMOXMBIIMECS B A€M0 Ha PaHHMX 3Tanax pasBuTus adepbl, HeEKoTopoe
BPEMS AENCTBUTENbHO MOMyyawT AWBUAEHAb 3a CUET Tex, KTO Mpuwen nosxe. Tak
npogosxaeTcss 4O TexX Mop, MokKa /laBUHOO6pa3HO pacTeT 4YKWC/I0 HOBLIX MHBECTOPOB. Ho
paHo unn MNo34HO 4YefloBEYECKUn MOTOK K Kaccam KoMmmnaHuu meneeT. OAHOBPEMEHHO
npekpawawnTcs BbiNAaThl MO BKAagaM W 3amnycKawTcs MpoLecch pacrnaja o4epeaHoro
«3KOHOMMYECKOro uvyga».

Mpupofa nNupaMmui TakoBa, YTO B OT/IMUYME OT KOMMAHWA, 3aHUMAWWMUXCH peasibHbIM
NPOU3BOACTBOM WAN TOProBfieil, OHU 0BPedYEeHbl HAa KOPOTKYI XU3Hb MOWHBLIX, HO
HeLOo/rOBEYHbIX AEHEXHbIX MbIIECOCOB. [/1 OpraHn3aTopoB nuMpamuabl ee Kpax OTHIAb He
ABMsieTCcs (MHAHCOBOII KaTacTpogoii, a MpPocTo O3Ha4yaeT, 4TO B fJaHHOM MecTe U noj
3TOIi BbIBECKOII Gonblle AeHer ¢ Hapoga coGpaTb yxe He yaacTca. Uem aBnaeTtcsa
KpyweHue nvpamugsl Tvna A0 «MMM» Afisi psAfOBbIX MHBECTOPOB — BCE Mbl XOPOWO 3HAEM.

KpvMrHanbHbIE MPUMETHI

MocKonbKy TUNUYHas ¢UHAHCOBAs MUpaMuaa HUYEro He MNPOU3BOAUT, TO BCH ee
JesiTenbHocTb (0co6eHHO Ha MepBbIX Mopax) HanpaB/eHa Ha To, 4YTo6bl Ka3aTbCH
ypesBblYaHO NPUBAEKATENBHON B rnasax NoTeHuuasbHbX WHBECTOPOB. CTUMbHbIE OQUCHI,
nadocHble Mpes3eHTauun, YCAyxgauBble COTPYAHUKWU, MNPEKPACHO OT/laxXeHHas cucTema paboThl
C K/MeHTaMu — BCE HanpaB/ieHO Ha TO, 4YTO6bl HE YNyCTUTb AWYb.

Ewe o4MH MpuM3HaK — HenpospayHas chepa AeATeNbHOCTU. Kak NMpaBuio, KAUEHTbl TaKux
«KOHTOP» He MOFyT MOMYYUTb KOHKPETHYKW MHPOpMaLMi O TOM, B KaKOM CeKTope
3KOHOMUKM 6yayT paboTaTb BMOXEHHble B NpeanpusaTue AeHbrn. W yx coBCeM HepeanbHo
BLIFIAAMT CUTyauusi, KOrjga opraHvm3aTopbl GUHAHCOBON Nupamugpl, KakK Kakue-Hubyab
3aKOHOMNOC/YyWHbe GU3HECMEeHb, MPeaoCcTaB/salT CBOWM aKUMOHepam rojoBbie GanaHcChl,
KBapTasibHble ¢UHAHCOBbLIE OTYETH W MpPo4YMe CBeAeHUss O npojenaHHoi paboTe.

3aTo 06blYHOI ABMAsSeTCA MpakTWKa, Korja WTaTHble FTOBOPYHb «MMpamuiasibHOl» KOMMaHuu
BMECTO 06HApOf0BaHUs OGLEKTUBHOW UHbOpPMALMU BCSYECKU 3anygpuBalT WHBECTOpam
MO3FM KpacuBbIMM peyamun, Weapo CAO0GPEHHbIMU GONbIWMM KOAMYECTBOM ChelnanbHbIX
TEPMUHOB, MOYEPNHYTHIX UMW M3 MUpa GUHAHCOB.

B HEKOTOPHIX ClydasX «MMpaMUAOCTPOUTENMN» MPUKPLIBATCSA Ha3BaHUsAMU pecneKkTabesbHbiX
npegnpuaTUii. Xopowo 3apabGoTaB Ha 3KCMAyaTauuu 4yxoro 6peHAa, MOWEHHUKU ncyesawT
CO CLEHbl, a pasrHeBaHHble BKMAAYMKW 3aBanuBawT CyAeGHbIMM MCKaMU MOPSAO0UHbIX
6GM3HECMEHOB M3 OAHOMMEHHOI KOMMaHuu.

Takxe adepucTbl 060XalT MCNOMb30BaTb B Ha3BaHMWAX CBOMX «lapaweKk» CONWAHbIE
C/I0BOCOYETaHMA Tuna «dPuMHAHCOBOE KOHCY/bTUPOBaHME», «POCCUUACKUIA POoHA», «HapogHas
KOMMaHusa», «busHec-kNy6» un T.&#160;4.

O06bLIMHO MpX MepBbIX MPU3HaAKaxXx COMHEHUS WU HefOBepus Ha CKenTuka obpywmBaeTcs
WKBaN 3asB/eHW Tuna: «Hawa KoOMNaHuWa yxe TpeTwuil rof coTpygHu4vaeT C
npaBuTeNbLCTBOM ropoga! Mel paboTaem C KpynHewnwummy GaHKamy cTpaHb» (Kak npasuno,
janee cnegyeTt ANIMHHbLIA nepedyeHb MPeCTWXHbIX Ha3BaHWUiA) .

«lMpamugpl» rapaHTUpyloT 4Ype3BblYaiHO BLICOKYKW AOXOAHOCTb MO B/IOXEHUAM. HO BeAb
eC/In KOMNaHuWs AeACTBUTENbHO 3aHUMaeTCs CBEepXMpPuMObIIbHbIM GU3HECOM, TO 3a4veMm el
3aHMMaTb AEHbIM Yy HacesieHMs NOL OrpPOMHble NMpoueHTHl (TO ecTb paboTaTb GaKTUYECKM
cebe B yObITOK), €C/AN MOXHO Ha ropas3go 605ee BbIFO4HbLIX YCNOBUAX B3ATb KpeauT B
6aHke (nwboin 6aHK GyaeT cyacT/IMB MoyyacTBOBaTb B MEPCMNEKTUBHOM npoekTe). K Tomy
Xe 4pe3BblHaliHO HakiafHO AepXaTb MHOMOYMUC/EHHbLI WTaT KacCUpoB, OXPaHHWUKOB,
6yxranTtepoB gaa o6cnyxmBaHWA COTEH WM [aXe ThiCAY MESIKMX MHBECTOPOB. HO B TOM-TO
W [eno, 4To B OT/AUYME OT PALOBbIX BKAAAUMKOB, KOTOPbLIM MOXHO pa3HbIMM CKa3Kamu
3anygpuTb MO3ru, Cepbe3HbiX GUHAHCUCTOB TakK MPOCTO He npoBejelb.



«YeM Bbille HALEXHOCTb, TEM HUXEe [LOXOAHOCTb» — 3TO aKcuomMa LMBUIN30BAHHOIO
WHBECTMpPOBaHWA. OBLIMHO B Cepbe3HbiXx 6aHKax GUKCMPOBAHHLIA MPOLEHT MO BKAajam He
HaMHOrO MpeBbLILAeT POCT MHONSAUMK. B «NupamMugax» Xe BCE MPOUMCXOAUT C TOYHOCTbIO
HaobopoT: BaMm C XoAy [JajyT BCe BO3MOXHble rFapaHTMuM U noobewawT Takue
paHTacTMYeCcKue LAVMBUAEHAbL, UTO TOJIOBA MOWLET KPYrom OT ClafgKux rpes.

Ecv BaM MbITAlOTCS MO SIBHO 3aBLILEHHOW LieHe MnpofaTb HEKWi 3KCK/I3VBHLIA ToBap unu
npegnarawT 3aniaTUTb KPYMHbIE B3HOC 3a YIEHCTBO B 3/UTApHOIi GU3HeC-opraHu3auuu,
TO 3TO TOXE OHO3HAYHO YKasbiBaeT Ha TO, 4YTO Bbl OKa3a/UCb B 0pO6UTE LEATENbHOCTU
OfHOW M3 GEeCUYUCNeHHbIX (UHAHCOBLIX CTPYKTYP «NUpamuganibHOro» Tuna.

Ctagnun pasBuTuA

NpakTuyeckn nwbaa ¢uHaHcoBasdA nupamupa 3a BpeMs CBOEll AeATeNIbHOCTHU
nocnegoBaTeslbHO NPOXOAUT oOrpefenieHHble 3Tanbl pocTa. [JaBailTe Xe pacCMOTpUM UX.

WTak, BHauyane BHOBb 06pa3oBaHHasA KOMMaHWsA aKTMBHO 3aHMMaeTCs camopeKknamon u
npuefeKkaeT CpeAcTBa MHBECTOPOB. lepBble BKNAAUUKW GLICTPO MNONYy4alT CBOWM AEHbIU
obpaTHO BMecTe c obewaHHOW NpuUbLIIbID. MHOrME OCYaCT/IMB/IEHHbIE MHBECTOPbI U3 CambiX
[O6pbLIX MOGYXAeHUA npuBneKawT K AOXOLHOMY OM3Hecy CBOWX Apy3el M 3HaAKOMbIX. BecTb
0 wWweapon ¢upme 6LICTPO pacnpocTpaHSAeTCs cpeaun HaceneHus. Bckope nepeg oducamm
KOMMaHWy BbiCTpauMBalwTCA [AJIMHHbIE O4YepeAu U3 HOBbIX YYACTHWUKOB a3apTHOW WUrpbl. AKUuUK
npeanpusaTUA CTPEMUTENbHO pacTyT B LeHe. 3TOT nepuos akTUBHOrO CTpPOUTE/bCTBA
«nupamugpl» SABNAETCA caMbiM 6/1arononyyHbiM BpemeHeMm Bceobwen andopumn 1 npouseTaHus .

Ha BTOpoM 3Tane nosiBASKTCS MNepBble TPEBOXHbIE CUMMNTOMbI, B KOTOPbLIX OMbITHLIA rnas
MOXeT pasrfnsfgeTb NPU3Haku npubnanmxawweics KatacTpodbl. KonmyecTBO MpUBAEKAEMbIX
[LEeHer yxe HegoCTaTO4YHO ANS TOro, 4TO6b MPOAO/XAaTb WCMAPABHO MAATUTb AWBMAEHAL MO
BKMajam. BeimiaTel Ay npekpawawTcs BOBCE, WM CTAHOBSTCS BbiGOPOYHLIMU.
OpraHm3aTopbl «nNMpaMuapl» CTapawTCs PacCUMTATbCS C HYXHbIMU MIOAbMU U3 CUMOBbLIX U
KPUMUHANbHBIX CTPYKTYpP, UMHOBHMKAMW, B HEKOTOPbIX C/ly4yasx — CO «3Be3Jamu» oY -
6usHeca. MPOCTLIX BKAALUYMKOB, He MOMY4YMBLMX BOBPEMS CBOW [AEHbIU, HAUYMHAKT KOPMUTb
ob6ewaHnamMu. O6bLIYMHO Mpovcweawass 3amMMHKa C MoraweHveM MPOUEHTOB CMKCHIBAETCS
paboTHMKaMX KOMNaHWW Ha KaKue-HUOYAb OGLEKTUBHbIE MPUYMHLI. BTOpOi 3Tam MoxeT
pacTsAHYTbCS Ha ABa-Tpu Mecsila. B 3TO BpemMs UeHbl Ha akuuu elwe gepxatcs Ha
Makcumyme. MO3TOMY AaHHYKW CTajuio MOXHO CUYMTATb MWKOM Pa3BUTUSA «MUpaMUAbD .

Ha TpeTbem 3Tane noTepsiBUME TeprneHue AOMbWWKKU, NapTHEpb UAu nanwuku obpawawnTcs
3a Mnomowbid B MPaBOOXPaHWTE/bHbIE OpraHbl, HayYMHaT NojaBaTb Ha KOMMaHWKW cyaebHble
Uckn. Ho noka «CUMOBUKW» MPOBOAAT paccfiefoBaHwe, a npecca pacnucbiBaeT BCe
nogpo6GHOCTY CKaHgana, «nupamuga» MOXeT Npogo/XaTb CBOW paboTy, Beab obpauweHue B
Cyh He Bcerpga siBNseTcs NOBOAOM A8 HEMEA/IEHHOr0 3aKpbiTUS COMHUTENbHON KOMMaHuu.
YeTBepTaa cTaguma — COOGCTBEHHO Kpax QUHAHCOBON nupamugpl. Kypc akuuii BXOAUT B
rnybokoe nuMke M 6GyKBa/lbHO 3a CUYMTaHHble AHW MOXeT AO0CTWYb MUHUMYMa. TbiCAYM Nioael
npakTU4ecKn OLHOMOMEHTHO pa30psawTcs. HekoTopble opraHM3aTops adepbl No4 WYMOK MO-
aHrNNCKM, He Npowascb, McYe3awT B HEM3BECTHOM HanpaB/ieHuu.

Cnegyiouas cTagua — 3TO NnedvasibHOe BPEMS OTYasiHHbIX MOMLITOK THICAY «MOrOpesbLeB»
XOTb 4YTO-TO CMACTM Ha pyuHax ob6pywuBuwerocs npeanpuaTus. Cyapl 3aBasieHbl UCKaMmu
nocTpagaBWmnX BKNAAYUKOB; PETYSPHO MPOXOAAT AEMOHCTpauuM U MUTUHIM C Monb6Gamu,
o6palleHHbBIMU K FoCyAapcTBY, BO3MECTUTb CBOMM rpaxgaHaMm MOHEeCEeHHbI yuepé u
npuMepHoO HakasaTb adepucToB. MHOrga BnacTb BO M36GexaHWe HapacTaHus coumasnbHOi
HanpskeHHOCTV B OOWECTBe WAET Ha BhINAATy U3 roc6iogxeta HeGOMbWKWX KOMMEHCcaLmii
(yacTo TOMBKO /IbFOTHLIM KaTEropusaM rpaxgaH). Ho 6GbiBaeT M TaK, 4TO CY.4
nocTaHOBMSIET, 4YTO WHBECTOPH He MOrAM He oTAaBaTb cebe OTYET B TOM, UYTO y4yacTBYOT
B PWCKOBAHHOM fefle, a 3HauuT, OHM MOTyT NpeTeHAOoBaTb /WWb Ha [0 B apecTOBaHHOM



MMyleCcTBe MOWEHHUYECKON KOMMaHwuu.

Tunel «nupamng»

MOMMMO KNacCUUYECKUX «nupamui», BbiMyCKaouwmx akuum ansa céopa geHer, cyuwecTByeT
HemMano n ApYyrux pasHOBUAHOCTEN MNOJOO6HLIX GUHAHCOBBLIX «COOPYXEHWn». Hanpumep,
CTPOMTE/IbHbIE KOMNaHWM, nNpuBneKawlme AeHbrn nanwmkos Ana yyacTua B [0/1€BOM
CTpOUTENbLCTBE, TOXe HepeaKo npecneayiT MOWEeHHUYecKue uenu.

Brnpouem, He Bcerpga Kovmmepyeckasi opraHum3auusi usHadasbHO co3faeTcs Mo npuHumny
¢uHaHcoBoli nupamuapl. Hanpumep, cpegn Tex Xe nedasibHO 3HAMEHUTHIX CTPOUTESbHbIX
KOMNaHWn, o06MaHyBWWUX THICAYU CBOUX [O/bUUKOB, €CTb Takue, KOTOpble Ha KaKoM-TO
3Tane 4YecTHO MbITAMCb BbLINOMHUTL CBOM 06A3aTenbCTBa nepes 6yaywuMn Bnagenbuamu
KBapTup, HO, CTO/IKHYBWWCb C CEPbe3HLIMW TPYAHOCTSMW Pa3HOro XapakTepa, pewunu
3/1IEMEHTAPHO «KWHYTb» 4acCTb WHBECTOPOB, YTOOLI BLDXUTb CaMuM.

Ecnu xe npogonxaTb pa3roBop O CylWwecTByWWUX Tunax GUHAHCOBBIX nupamuig, To B Poccuun
Hayana XXI BeKa WMPOKOe pacnpocTpaHeHue nosayyvyanT «nupamugs», MacKupylowmecs nog
3aKpbiThle 6U3HEeC-KNybbl. HOBMYKOB npuBnekawT Ha Takue VIP-cobpaHus n3bpaHHO
ny6aukyn obewaHnsMm MNoMyYeHUs CBEPXLOXOLOB OT KaKoli-Hubyab cynepadPpeKTMBHOIA
JeATenbHOCTU. CTaTb UYIEHOM 3NMTApPHOro Kiayba MOXHO TOMbKO MO 4Ybeli-TO peKomeHAauuu
W 3aniaTtue 3a YJEeHCTBO COMUAHbLIA B3HOC.

KomnaHun, paboTawwme no npuHUMnaMm CeTeBOro MapKeTuHra, TOxe ABSANTCSA
pa3HOBUAHOCTbLI «nupaMua». TunumyHaa cxema paboTbl TaKMX KOMMaHwui BbIFAAWMT Tak: A4
TOro 4To6bl NOMYYUTb MNPUOLIIL, MpoAaBLy HEKOero ToBapa Heob6XoAuMO BTHAHYTb B A€o0
ABYX-Tpex HOBMYKOB. Yewm 6Gosnblie Bawa NmMyHas ceTb pacnpocTpaHuTeneli, Tem Bblue
6yfeT Baw Aoxoh, MO0 C Kaxaol 3ako4yeHHON peKOMeHAOBaHHbMW BaMmMu NIO4bMW CAENKW Bbl
nony4vyaeTe CBOW MNPOLUEHT.

Nnoxoxmm o6pa3om PyHKLUMOHUPYET TakK HasbiBaemasa «MmaTpuyHasa» (UM «aneBaTopHas»)
cxema. 34ecb BMeCTO [eHexXHblX AUBUAEHAOB 60/iee paHHMe BKNAAUYMKW UMET BO3MOXHOCTb
npMobpecTn HeKne «IKCK/3UBHbIe» ToBapbl C 6OMNbWONA CKUAKOW. MpuyeM CKuAKWK
obecneymBanTCAa 3a CYeT CPeACTB HOBbLIX BKMaA4YMKOB. Takum o6pa3om, BCe Y4YaCTHUKMU
«nupamugpl» Kak O6bl BbiICTpauMBalTCA B oyepefb 3a BOXAe/IeHHbHM TOBapoMm. MMEHHO no
TakoMy MNpUHUWUMNY 3HameHUTas «BnacTenuHa» npogaBana CBOWM BKMaguyuKam 3a MOSLUEHb
BOXJe/IeHHble aBToMOOUNU .

ECTb «nupammpasnbHblie» KOMNaHuu, KOTOpble NoABOAAT NOA CBOW AeATENbHOCTb
onpefeneHHyi ngeonornyeckyiw 6asy. B HEKOTOpPbIX CAyyasX OHU Jaxe npefcTaBnsawT
co60i 4YTO-TO BPOAE PEUrMO3HbIX CEeKT. YYaCTHMKAM TakKux opraHu3auum BCAYECKM
BHywaeTca (B TOM 4yuCNe W MOCPeACTBOM cheuuanbHblX MCuxoTexHonoruin tuna HAM
[48] ) Kakas-HMOyab cBepxuges, Hanpumep o TOM, 4YTO TONbKO 6narofaps cnefoBaHuio
npegnaraeMomMy Y4YeHu OHW 06peTyT He TONbKO MaTepuanbHoe 6narononydue, HO U
MOJSIHYI0 FapMOHMI0 C OKPYXawWuUM MUPOM.

N 3avacTyiw 6narogapsa XOopowo NpoAyMaHHOW W OpraHM30BaHHON KOpnopaTUBHOW NOJNTUKE,
BKYawen B ceba pas/inyHble KOAMEeKTUBHble NOe3[KW, COBMECTHble Nnpas3fHuKu, y4yebHble
CemMuMHapbl U TPEHWHI U, Y HEeKOTOPbIX BKAaAYMKOB [AENCTBUTENbHO CO3J4aeTcsa ouwyleHue
NOJIHOTHI ObITUA. KOMMaHMa HauyMHaeT urpatb B WX XWU3HWM ropas3fo 60nblyl ponb, Yem
NPOCTO MECTO BbLIFOAHOr0 BNOXEHWA CBOOGOAHLIX [AeHer, a npowe rosops, CTaHOBUTCH
cembel.

Mopoil 3TO MPUBOAUT K TOMY, 4YTO faxe Mnocje Kpaxa «nupamuib» MHOrue noTtepsswue
CBOW [eHbrM WHBECTOPbl M3 COYYBCTBUA K npobsemam OpraHu3aTopoB fJaxe He ob6pawawTcs
C Xanobamn B NpaBOOXpaHUTE/IbHble OpraHbl.

CyuecTByeT HemMano M ApYyrux «nupamuaanbHbix» cxem. Cnocob6bl o6MaHa A0BepuunBbIX



rpaxgaH MOCTOSAHHO COBEPWEHCTBYWTCS, TaK 4YTO BaXHO OblTb 64WTENbHBIM U HEe TepsTb
rosioBy OT npu3pavyHoro 6secka ob6ewaHHOro 3o0/o0Ta.

naBa 18
«PANBUINBLIM PYBWUH>»

ToicAYeneTna AparoueHHOCTU pa3fenanu ifeli, Cryxa BO3BbILEHW0 HEMHOr OUMUC/IEHHOI
apucTtokpaTun Hag 6e3poAHbM 6OMbWMHCTBOM. [pUMEPUTbL Ha Cebs yKpaweHwe He MO caHy
O3Hayasio NpPMMEpPHO TO Xe camoe, KaK ec/nn Obl yXe B Halwe BpemMs BMEpPBble OCYXAEHHbIi
4YenoBeK SABW/ICA B 30HY C HaKO/IKaMU «BOpa B 3aKOHe».

B ApeBHeM ErunTe 60MbWWHCTBO AparoueHHbIX KamHel Hagensasnocb MaruyecKumu
cBoicTBamMu. B cBA3W C 9TUM, €CAU MPOCTOMOANH, HEe VMEWWWin OTHOWEHUA K 0BEMPHOMY
uexy, MpocTO MMeN Aep30CTb KOCHYTbCHA KaMHA, NpuHajfexawero Komy-nmbo u3 Xpeuos
unn Tem 6onee dapaoHy, ero oxugana nwTas KasHb.

No3gHee B aHTU4YHOM Pume cornacHo Kogekcy lOcTtuHmaHa (529 ropn) npaBo HajeBaTb
Xemuyra, candéupbl U U3ympygsl vMes TOMbKO wmMmnepatop. B CpegHue Beka B EBpone
MHOTME KaMHU TOXe CUUTa/IMCb WUCKAIUYUTE/IbHO «KOPONEBCKUMU», «FepuorcKuUMmu»,
«ManCcKuMmn», «KapguHanbCKUMn» n T.&#160;.4.

B XX BeKe CTO/b AUCKPUMUHALUMOHHbLIE 38KOHbl MO0 «aJIMa3HO-U3YyMPYAHOMY» TMPU3HaKY YXe
He B Xo0[y, HO BenuKonenHole AparoueHHOCTU MNOo-NpexHemy CcayxaT Ny4dlnm
[OKa3aTe/NbCTBOM BLICOKOIFO cTaTyca CBOero obnagartens.

B Hauane XXI BeKa HEKOTOpble opraHu3aTopbl UHAHCOBLIX MUpamug TOXe 3IKChayaTupywT
B CBOMX MHTepecax CBOWNCTBEHHOE OOMbWWHCTBY MIAEN CTpemneHue cTaTb 4YacTbh
n3bpaHHOro obuwecTtBa, 4/eHbl KOTOPOro MNoAb3YKWTCA NPUBUAErUPOBaHHLIM NpPaBoOM Ha
6oicTpoe oboraweHnme. OAWH M3 HaWyMEBWMX WHBECTUUUOHHBLIX MPOEKTOB TaKoro poga o6bi1
Jaxe Ha3BaH, KaK AparoueHHbli KaMeHb.

Kak rpom cpeau fAICHOro Heba

MouTn ABa roga NUTEPCKUn BulHec-kNyb «PyBUH» C yCcnexom AencTBOBaa B MO4YTwU
yeTblpex COTHAX ropofos Poccuu, CHI u 3anagHoit EBponbl. MOoTeHunanbHble BKAagUYUKK
6blIN yBepeHbl, 4YTO WMHBECTUUMOHHAA KOMMaHua 3PPeKTUBHO BKNadbiBaeT WX AEHbrU B
aKuMy Nydwmx POCCUNACKUX W 3apybexHblX KOMNaHwi, B 3eMesflbHble y4acTKW U npouyune
NPUGbLIIbHbIE aKTWBbl. [O3TOMY BMOAHE 3aKOHOMEPHbLIM WTOFOM YCMEWHOoW AeATeNbHOCTU No
ynpaBieHuio AeHbramu BKNaAYUKOB Bbirnagenu obelwaHHble «pybuHoBLaMu» 50&#160 ;%
roAoBbIX .

HeoxnaaHHbIN Kpax KOMMaHuu cTas HacTOAWWM WOKOM ANA COTEH ThiCAY ee BKIaJYMKOB.
Befb 6OMBLWWMHCTBO PAJOBLIX U/eHOB Bu3aHec-knyba 6biin yBepeHsl, 4YTO TO/NbKO
npougeTawlee npegnpuaTue MoxeT MNO3BONUTbL cebe apeHAoBaTb WWKapHbLIi oduc B
npecTWXHOM palioHe MeTepbypra W exemMecsyHo TpaTWUTb MUIIUOHBI py6sei Ha
WMpoKoMacwTabHylw pekNaMHyl KamnaHuio Mo NPUB/EYEHUK HOBbBIX aKUWOHEPOB. 3Jro yxe
3a[HUM YUC/IOM BBLIACHWNOCH, 4YTO AOKYMEHTbHl, NoATBepxjawwme 60/blyl0 AOXOAHOCTb
B/IOXEHHbIX CpeACcTB BKNaAYUKOB, OblnM OGLIKHOBEHHOW Nunoi. WX oTneyatanu na LBETHOM
npMHTEpe 1 npowTamMnoBann NOAAeNbHbIMW MevyaTAMA COMUAHLIX MPOU3BOACTBEHHbIX
npeanpuaTuii .

N Bce Xe, pJaxe HeCMOTpA Ha peryndapHo nodAsBnfdwWUeca B Npecce, HayuHaa Cc cepefuHsbl
deBpansa 2008 roga, pas3obnavynTenbHble CTaTbW, pacKpbiBawwme CyTb AEATENbHOCTU
BO3rnaBnsaeMoil rocnognHomMm [Mo/bUWeHKO KOMMaHWW, camble MpaBOBeEpHble BKAAUYUKMU



«PyBuHa» elle [ONTM0 MNpoAo/Xann HeaoyMeHHO 3afaBaTbCs BOMPOCOM: «4YTO Xe 3acTaBuio
X Kymumpa HeoXuaaHHO 6poCcUThb CO3[aHHOEe MM AeTulle M nogaTbca B 6era?». Brpouew,
3KCMepThl 3HAWNT, 4YTO B CpeAHEeM XW3Hb TUMWYHON GUHAHCOBOW MMpaMuasl AAMTCA 2 ropa.
TakK uyTo «PyBUH» uAeanbHO YNOXUICS B OTMEPEHHbLI eMy CpoK..

O6bmMaHuMBLI Bneck

Kak 3TO 06bIMHO MPUMHATO Y «NUPaMUOCTPOUTENIEN», OCHOBATENN KOMMaHuM npogasanu
NASM KpacuByl nereHay npo cBoe SK0Obl CcynepaoxogHoe npeanpusTue, B3ameH cobupas
C HUX peasibHble AeHbru. Tenepb yxe SACHO, 4YTO 60Mbllad 4YacTb TOr0O, 4YTO 6b10
ony6/IMKoBaHO Ha caiTe BusHec-kayba U 4TO paccKasbiBasiM HOBbIM K/AMEHTAM MeHeOXepbl
KOMMaHun, 6bl10 JIOXbIO.

HauHem Cc TOoro, 4to 000 «CaH», KOTOpPOE CTOSN0 3a BbLIBECKOW OM3HEC-KNyb «PyBuH»,
HEe WMeso NIMUEH3UU Ha npuBliedYeHne CPeacTB rpaxgaH. Kpome TOro, Kak yxe 6bin1o
CKasaHoO, faHHasd KOMMNaHWs He OCYWecTB/s/la HUKAKOW WMHBECTULMOHHOWN AeATeNbHOCTHU.
Bce paccka3sbl COTPYAHUKOB BuM3Hec-kyba Npo To, 4TO cCpefcTBa BK/AAAYMKOB SIKOOLI
oyayT paboTaTb Ha CTPOUTENbLCTBE ONMMNUACKUX 06bEeKTOB B Couu, MNpO TO, 4TO
pa3melueHuem cpeacTtB «PyBuHa» Ha QOHAOBOM pbIHKE 3aHMMaeTCs O4YeHb U3BecTHas
6pokepckasi ¢upma M NpoO MHOroe Apyroe, ObiM BCEro Aulb CKa3Kamu A1 LOBEPYUBBIX
yuei.

Bnpouem, Hafo oTAaTb [O/IKHOE oOpraHu3atopam Ceii KOHTOPbl — TEeXHO/0rus
NCUXOMOrNYyecKko o6paboTKU rpaxgaH y HUX OelACTBUTEeNbHO 6blla MocTaB/lieHa Ha OYeHb
BbICOKOM YpOBHe. OfHa MO 3Hakomas, KcTaTu, umMelwas COBCTBEHHYI ayAuTOPCKYI0
KOMNaHWio, OKa3aBWWCb OAHaxAbl NO CAyxebHbIM fenam B NMuTepe, M3 4YUCTO
npodeccnoHanbHOro MHTepeca pewnna nobsavxe NO3HAKOMUTLCHA C NpeanpuaTueMm, o
KOTOPOM CTO/IbKO Crblliana OT CBOMX 3HaKOMbIX:

«0 TOM, 4TO 3Ta ¢upmMa — OObIYHLIA “NOXOTPOH” AoragaTbCcs O6bIIO HECNOXHO, &#160;—
Jenunacb CO MHOV Bne4yaT/ieHMsAMU 3HaKomas .&#160;— Ecnum 4enioBeky € nopora obewaioT
Takue cymacuwegwuve npoueHTbl 3@ CYeT HEeKUX CBepXMnpUubbLIIbHBIX BAOXEHURA “B
CTpOUTENbHLIN KoMMeKc CaHKT-TMeTepbypra”, To 3TO ABHO roBOPUT O TOM, 4TO Bac
NbiTAlTCA 3aTAHYTb B COMHUTENbHYIO Urpy. HOpManbHbIA UHBECTUUMOHHLIK GOHA He adenaeTt
cekpeTa M3 cBOUX AelicTBuii. Ero meHepxepol 0653aTenlbHO KOHKPETHO YKaxyT BaMm, M3
KakKux akuuii KomnaHua GopMupyeT WHBECTULMOHHLIA nopTdenb. Kpome TOro, Ha
UMBUIN30BaHHOM PblHKE WHBECTUPOBAHWA He MNPUHATO BHYyWATb K/AWEHTaM, 4YTO OHMW [OJIKHbI
6bITb CYACT/IMBbBl YXe TO/IbKO MOTOMY, 4YTO WX NO YbeN-TO peKkoMeHgauuu, a npowe roBops
— Mo 6n1aTy JONYCTWIN K y4aCTUK B HEKOEM 3KCK/3UBHOM OU3Hece.

A rnaBHOe, HUKTO K3 “6enbix” OGU3HECMEHOB He CMOXeT rapaHTMpoBaTb Bam CBEPXBLICOKUX
npoueHToB, MO0 MHBECTUpPOBaAHME — 3ro BCerga pUckKoBaHHas urpa, pesynbTaT KOTOpOl
3apaHee npeackas3aTb HEBO3MOXHO. TakKxe BeCbMa HacTOpaxuBawwWyM MHE MoKa3anocCb
obewaHne NNaTuTb COMMAHbIE MPOLEHTH 3a Kax4oro 3HAKOMOro, KOTOpPOro S npuBegy 3a
cob6oin. Beab UMEHHO MO TaKOMy MPUHUMMAY CTPOUTCH paboTa CeTeBOro MapKeTuHra.

Moka A npurnsgsiBanacb K OKpyxawuwen o06CTaHOBKE, BCTPETMBWWIA MEHS COTPYAHUK
“PyBuHa” HernpepbiBHO Hapawusan Temn yb6exaeHuid. OH roBOpwa, 4TO HU B OofHOM [Ude
[49] nnn 6aHKe MHe He CMOTryT NpefsioXUTb CTO/b BbLIFOAHbLIA BapuaHT BJIOXKEHUS CBOUX
AeHer. Bce Bpewmsi, Moka NpoAo/xasicsi Haw pa3roBop, B opuce 3By4ana cTpaHHas
MOHOTOHHAasA My3blKa, a MOW KypaTop npogos/ikan SHepruyHo, 6e3 OCTaHOBKM pacnuchiBaTb
MHOIOYUC/IEHHbIE MNpeniecTn pas A9 U306paHHbIX, B KOTOPLIA A nonana.

KnioueBble C/IOBa, KOTOpPbLIi COTPYAHMK “PyBuHa” perynsapHo MOBTOPS/A — UTO S YMHbIiA
YefloBEK W, 3HAUUT, [O/IKHA MOHMMATb CBOW BbIFroAy. $, KOHEYHO, U cama 3TO
nogospesasna, HO MHEHME He3aBUCUMOIrO 3KcrnepTa BCerga MnpuATHO BbIC/AyWaTb. TeM He
MEHEEe, HECMOTPS Ha PUCK pasoyapoBaTb MeHeaXepa B CBOUX WHTEMNEKTYaslbHbIX
CNOCOGHOCTAX, A He MOrna He 3ajaTb €My HEeCKO/IbKO KOHKPEeTHbIX BOMPOCOB, Kacawlmxcs
AesiTeNbHOCTM KoMmnaHuu. Mocne 3Toro Mol cobecefHuWK 6GLICTPO yTpaTwu/a camoyBepeHHbi



BML. BCKoOpe OH WM3BUHWACA W Yywen. B panbHeliwem BMECTO pPSAAOBOro coTpygHuka oduca
CO MHOW pa3roBapuBan KaKoOn-To pykoBoguTenb. B KOHUe Hawen 6ecegpl 3TOT FOCMNoAuH
Jaxe npefnoxun MHe MecTO MeHegxepa no paboTe C HOBbLIMW K/AMEHTAMM..».

KoHeuyHo, ecnu 6bl G6OMbWMHCTBO K/IMEHTOB MUTEPCKOro BU3Hec-Knyba MNpoABASAN TaKoe Xe
3aKoHHOe /6oNbLITCTBO, KakK MOSi 3HaKomasi, ¢uHaHCcOBas nupamumaa He nogHsinach Gbl Bbille
¢yHAameHTa. Ho B TOM-TO M Aefno, 4TO OpraHu3aTopbl MOAOGHBIX KOMNaHuii a6CoNTHO
YBEPEHL, UTO B CTpaHe AOCTATOYHO JIErKOBEPHLIX f0Ael, KOTOpble OGLIYHO faxe He
YMTAT KOHTPAKT, KOTOpPbLIA MOAMMCLIBAIOT .

Bnoxuncsa cam — ynomai npuatens!

NMeHHO no Takomy nNpuHUMNY paboTan «3NMTapHbLIA» AenoBOiN KNy6. MoYTU Kaxabldi BHOBb
obpaleHHbIi nHBECTOp NpuBoaua B «PyBuH» CBOUX [Apy3ei, 3HaKOMbIX, POACTBEHHUKOB.
Mpnyem o4YeHb MHOrue TaK yBepoBaM B HAaLEXHOCTb WHBECTUUMOHHOIO MNpoeKkTa, 4YTOo Aaxe
creymanbsHo 6panu B 6aHKax KpyMHble KpeauTbl, 4YTOOb BAOXUTbL WX B NpubbINbHOE Aeno.

EcTb uHbopmMauusi, 4TO cpegu KAHYBWUX Ha peknamy «PyBuHa» nwgein 6biinM gaxe KpynHble
rocyfapcTBeHHble YMHOBHUKU, W3BECTHble ¢UHaHCOBbLIE aHanUTUKKU, npodeccopa IKOHOMUKM,
AvpeKTopa npeanpuaTuid.

YOMBUTENbHO TaKXe, KaK KOMMaHus, He wumMewwas nuueHsuii LeHTpobaHka Poccum n dCOP
[50] , Ha nNpoTAXeHWU HEeCKONbKUX Nnet dakTUYECKU Ha rnasax y BCell cTpaHbl
ocylwecTsngNa wWMpokoMacwTabHbli cbop geHer ¢ HaceneHus. Kyga cmMoTpenn B CBOe Bpewms
WMPOKO pa3peksiaMmpoBaHHas nNpaBUTe/IbCTBOM ¢MHaAHCOBasA pasBefka, Munuuua, ppyrue
cneucnyx6bsl, nNpu3BaHHbLe NPOTUBOAEACTBOBATbL MOWEHHWKaM?! BOnpockl, BOMPOCH.. Buaumo,
Mbl HE CKOPO MOJIy4MM Ha HMX OTBEThH, €C/An 3TO BOOOWe Korga-HubyAab npousongerT.

«Kny6Hasa» anuaemus

B Poccunm Hauyana XXI Beka «PybuH» cTan fasneko He nepBoOli «MOLEPHU3NPOBAHHOW
nupamMmon». B 2000 rogy B MarHMTOropcke Mno TakKoOMy Xe npuHuMny paboTan 6usHec-
kny6 «Aproc». Ewe paHblle B MOCKOBCKOM pEruoHe ThiCA4YM Nogei NoTepsnM CBOW LEHbIU,
[JOBEpMB MX OpraHu3atopam WMHBECTULUMOHHbIX KOMMNaHui, a no cyTu, QGUHAHCOBLIX MUPaMUA,:
«paHg», «BusHec-kny6 “AcTpaH”», «MexayHapoAHbiii KNy6 coumanbHbiX HOBaLWii
“ATnaHTnga”», «MexgyHapogHbii ¢oHO OMHAHCOBOI NOAAEPXKKU» KU MPOUUX TOMY MOAO06HBIX
«lapaweKk», MacCKUpyoWwmMx CBOW MOWEHHWYECKYKH CYWHOCTb CO/IMAHbIMU Ha3BaHUAMMA.

Ona Bcex aTux «nupammg» Obl1v XapakKTepHbl onpefesieHHble obwme MPUHUMNGL OpraHu3auumn
paboTbl. Bo-nepBbiXx, U B EkaTepuHbypre, u B MOCKBe, U B JlaTBUW opraHuM3aTopbl Tak
Ha3biBaeMblXx 6M3HeC-KNyboB UCNOAb30BanM MPUEMbl MHTEHCUBHOW MNCUXO/0rNYeCcKOoW
06paboTKM HOBbLIX KAMEHTOB. Tak, MeHepxepamu Kny60B aKTUBHO MPUMEHANUCH TEXHO0runu
HAN, cneuwanbHas My3blka. Kak npaBuno, Ha cemMuHapax cinywaTtenam 6b10 3anpeweHo
Jenatb 3BOHKWM C COTOBbIX TenedoHOB, 4YTOOb OHM HE WMMENN BO3MOXHOCTU C Kem-TO
NnocCoBeTOBAaTbCA, MNEPEKNOYUTbL CO3HaHMWE Ha WHPOpMauui, anbTepHaTUBHYK TOI, KOTOPYI
UM SHEpPruyHoO HaBA3blBa/IM Npowejune crneuuanbHylw MNOATOTOBKY BeAylne TPEHWHI0B U
UHAMBUAYaNbHbIE KOHCY/bTaHThl. YacTo nocsne HeCcKO/bKUX CEeMMHApPOB /IMYHOCTb BHOBb
o6paleHHOro YyenoBeka CUNbHO BWAOU3MEHSANAcCb MOA4 AaBfieHUEM XeCTKOro
NMCUXO/IOrMYECKOr 0o MpeccuHra uAaeosioroB «HOBON 6uU3Hec-puiocodum». Tak YTO He TO/IbKO
C/enol anyHOCTbI MOXHO OOBLACHWUTbL TO, UYTO HEKOTOpPble M3HayarbHO BMNOJHE ajeKBaTHble
Ny, noobuwaBwMCb HECKONbKO AHEW € rypy 9¢PeKTMBHOMO WHBECTMPOBAHUSA, CJ/IOBHO
yTpaTuswMe BOMKW 30MOKM, npojaBann KBapTupbl, Habupanu 6aHKOBCKWE KpeawuThl, a BCe
JeHbrn BKNafbiBaan B «nupaMuay».

Bce ufieHbl GU3HEC-KYy6OB OblIN BK/IOUYEHH B OMNPEAESIEHHYID UEPAPXUYECKYID CUCTEMY .
YTOoGbl CO BpemMeHeMm 3aHATb Gonee NpUBUAErMpPOBaHHOE MOMOXeHWe B opraHusauun u



nony4yaTb AOMNOSHUTE/IbHbIE 40XO0A4bl, HEO6XO0AMMO Obl/I0 NMOCTOAHHO Bep6oBaTb A/ KOMMNaHWUK
HOBbLIX 4/ieHOB. Camu Xe opraHm3aTopsb NOA40OHLIX «nupamMua» O6bIYMHO ABAAMAUCH MPUEIKUMM .
Pa3opuB xuTenei oyepefgHoOro ropoga, 9TW rocrnoga /erko ucyesanum, 6poOCUB CBOUX
MHOIOUYUC/IEHHBIX MNOcfiefoBaTesieil pa3zbupaTbCca mexay cob6oii U ¢ MeCTHbiMA 6aHKamu, Yy
KOTOPbIX OHW HaojanxuBanu feHer. YacTo Yy CbILMKOB faxe He Obi/10 fOCTaTOYHO TOYHOIA
nHdopMaumm 0 NUYHOCTU Bernbix adpepucToB.

Kpowme TOTroO, 060p0T Ha/IMYHbIX AeHelr B TaKUX KOMNaHUAX 06bIYHO HUrge He
¢|/|Kcv|posanc;|, TakK 4TO npocnegnTb Cy,D,b6bI YKPaAeHHbIX MUIJZIMOHOB TOXe Hepeako
npegcrtaBsndeTca BeCbMa I'IpO6f|€MaTVI‘—IHbIM.

A BOT elle HEeCKO/NIbKO MPUMEepoB M3 XU3HU. OCeHbl 2006&#160;roga B HmxHem HoBropoge
opraHm3aTopbl «0bwecTBa B3aMMHOW MNOAAEPXKWU ,MepKypuii’» obeuwann nwogam
BbICOKOOMNaumBaemytw paboTy. C Kaxgoro xenawwero nonyduTb 3apnnaTty Ton-meHegxepa
opraHu3aTopbl 3/IMTHOW 6UpxXu Tpyga 6pann BCTYNUTE/IbHbLIN B3HOC B pa3Mepe no4yTu
3000%. Nepepava feHer odopmnasnacb Kak A0OPOBOAbHOE MNOXepTBOBaHWe. KcTaTu, MHOrue
6u3Hec-knybsl paboTanum nog BUAOM HEKOMMEPYECKMX OpraHum3auuii, npuHuMmas Cc rpaxgaH
LeHbrn Ha 671aroTBOPUTESIbHbIE LEN WM B KayecTBe BCTYNUTENbHOrO B3HOCaA. TaKum
cnoco6om, onbiTHble adepucTbl M3beranu npodaem C HaNOroBbLIMA OpraHamu.

Ewe ogHa moweHHuyeckas adepbl «ky6HOro ob6bpasua» noj HalBaHWeMm «3o0s10Tas nura»
cymMena 3a KOPOTKWI CPOK 06/1erynTb KapmaHbl nodTu 10 000 rpaxgaH Ha 06Uyl cymmy
6onee ogHoro munanapga pyb6nein. O4eHb MHOrue BKAaAYMKM C BOCTOProM MOBEPUU, 4TO
cBou 180&#160;% OHM OyAyT nonydaTb C AOXOLOB OT MNepyaHCKOro 30/0TOro npuucka,
KOTOpbIM AKOObLl BnageeT KOMNaHus .

KnueHTbl gpyroro 6umsHec-knyba — «lapaHT-Kpeant» — TOXe WMMEesn BCe OCHOBaHUA C
ONTMMU3MOM rNsjeTb B Oyaywee&#160;CBbiCOKA MornsagbiBaTb Ha MeHee MPOABUHYTbIX
3HaKOMbIX .

Ewe 6bl, BeAb 6narogaps ToMy, 4TO MX gonycTunum (KOHe4yHO, He 6GecnnaTHo, a 3a
COMMAHBIA BCTYNUTENbHLIA B3HOC) B 3aKpbiThiii «3anoBegHUK OGyayuwMX MUNMOHEPOB», OHU B
CKOpPOM BpEMEHMU [O/KHbl 6blIM CKa304YHO 060raTuThbCA C AOXOAOB OT yyacTus B
LeATeNIbHOCTU HEeKOoero 3arajoyHoro asmacTpouTenbHoro [MAda.

Takxe BKAagyMkam «lapaHT-KpeamTta» obewanu, 4TO MX AeHbru OyAyT B/IOXEHb B
CTPOUTENbCTBO SNUTHOrO XWbSA B YepHoropum, a TakKxe B CYNepCOBPEMEHHbIi 3aBOf «HO
rnybokoii nepepaboTKe MO/IOKa C UCNOAb30BaHMEM HAHOTEXHOMOMUn». W nogobHbIX
NPYMEPOB MOXHO MPMBECTU €elle OYEeHb MHOrO.

Jna cnpaBKW: NOAaHHbLIM MPaBOOXPAHUTE/IbHBIX OpraHoB, B 2000 rogy «OU3HEC-KayObl»
paboTann B 50 pervoHax cTpaHbl. 3a Mocsiegywumne BOCEMb /IeT 3TOT BUL KPUMWHAIBHOTO
npoMbIC/1a NPUHAN elle 60siee MaccoBbIi XapakTep. Takum o6pa3om, HoBas nonynsauus
«nupammganbHbIX» MOWEHHWKOB, CAOBHO AeTu neinTeHaHTa WmuaTta, AaBHO NO4ENUNU BCHO
CTpaHy Ha KOpMmOBble 30Hbl. [paBga, MOC/e FPOMKOro ckKaHgana C NUTEePCKUM «PyBUHOM»
npaBoOXpaHUTe IbHbIe OpraHsl, BUAMMO, HaKOHel, BCepbe3 3aliMyTCcsa opraHum3atopamu
NoAO0OHLIX KOHTOP.

WHTepecHO, nog Kakoli BbIBECKOW B OAuxaiwem 6yayuwem mlobpeTaTenbHble adpepucTsl
6yayT obupaTb [OBEPUYMBLIX BKNAAYUKOB?



